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FEWSHE

mH 2016 £E | 2017 4E | 2018 4E [194E3 H
IR (20 1,160.24 | 1,246.06| 1,329.30| 1,357.64
GE G R 57035 597.38| 638.80| 645.00
KIIfss (2o 27791 | 28645| 270.19| 266.40
Aiss (L0 43120 480.62| 529.10| 508.07
ElAN (270 284.84| 37412 43172 96.99
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EBITDA 45#fiis5 Lt (fi) 0.20 0.20 0.18
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B R PBE, R B IRERST Ar EAEATA R IAAN R L B i B A E L. AFAIR
& FITARYE 097 R 75 ik AE /8] P 3k AT 3.

AEARRBER FRRARSSE, SFEREM R GLE®, BF,
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—\ EFER

A LAERIE R AR (CURTERR “R LR 580 “AR” D 11 & RMALT 1979 -1 % 11 T AR VL
AR EM B IR A fil k. 1992 4F, T ARILERTR A RZE BB % 50 JiodE TG
MIILER AT, Jofa @ TR . FYiVesR) i) BIAN) . KA. RIEA R &S
k. 2000 FELAK, A AR X R ARGEGE X IUH , ED SR = fEE A (L &,
i1 R RIS RAF R R T . 2006 2 9 H, ARNEMBIAIEZE 10 1476, 2009 4 3 H,
2 O NREBUMSHEHE, orm ILERER AR, FEMEEA 10 1470, #ZE 2019 F 3 AR, AFE
W% A 10.00 1276, HrP g ik k2 74 5 51.00%, ARAESC & 49.00%. 2 & 1 Sehrfzsl A Jyrg il
MR RZZ.

1999 4 9 H, AnER AR LA R AR GEZF#AS: 600219.SH, LT fE#R
“EILARNL ) FE EHIEER S . ARE 2019 4E 3 KR, AFFEA R LR 47.25%F1) AL .

AT MFNLS DRI T oA E, #i% 2019 45 3 AR, SE Vil afEE5E. S8, BRIk
BoORM. KR BN HERRIEE, BRI O (EXKIRESEE EERAN, Ak
BT W S5 R MU & DGR RN T, 858 REARIRS, B~ REE,
TR T, SR ORSERES), Wremsmm. 8, HE. L. P& e,
16 BRRS, ENBRRS, 8 RERS, RNESESIRS, MEEE, HE, KR
WERZRIES), K. Gl RIS . (RIEZIEHAE T, MG e T e
ZETED) -

BAE 2019 3 HIE, A FEAAE. M. #HiHE5% 18 MR ARMAEE%R. &
JBE ek LA SR SR IR Al 30 5% fEHR B2 T 41,577 A

BAE 2018 MK, AFGIFHE A 1,329.30 /40T, ffiait 690.50 140G, FrA#EME (F
AN ) &t 638.80 1470, VHJE T EEA R A & LAt 412.08 1476, 2018 4F, AR SEIEN
SN 431.72 1270, “@ANE CE/BIR AR 29.59 1270, H)E T RFA T BT # 1% A 20.88 12
JGs EETES AR SRR AN 38.93 1470, IE I SN W S In%9i-9.35 {4t

HE 2019 4 3 HE, AR AIFE7 850 1,357.64 1270, ffitit 712.64 1456, i &8RS (&
DHEI RS A1t 645.00 1478, VHIE TEFA R FTA E R 416.65 1470, 2019 4F 1~3 H, AH]
SEPVEN SN 96.99 1470, HANE (E/BI AR 5.92 1278, HIE T AR A& rEFE
4.32 1070 SEESFEANI SR EITE 4.38 1470, D& KILEZEMYia 8 g 8.31 147t

Awddl: WEE AT LT, BUEfCR A R,

—. FEIRRGRFHAR

1. AHRE) i H AL

2018 FF 1 H 4 H, & EiEk s GERVFR (2018) 47 5300 %Mk, AR SH#ETE A
TFRAT AR AR 9012478 (5% 90 1270) WA mIfiidz. AR CT 2018 4F 4 HAAT H A R 67,
Horp Al — (FERA0RS “143577.SH”, fidFfEFK “18 MLl 017 RATHIBN 131470, M= (fiid
A5y “143578.5H”, fiZrffk “18 #iLl 027 KATMBN 7 1470; AW O F 2018 4F 8 ARATH =
WA RS, R0 “143501.SH7, fHZRMEAK “18 Bl 037, RATHIALN 11 1276; A F EF 2018
12 ARATSE =W A6, 350 “155115.5H”, Ak “18 Ml 057, KATHUE A 5127C;

EINEE ik g AL 4



BESERTHRERAE
United Credit Ratings Co.,Ltd. B AR BT R TR AR

AT T 2019 4 1 H KAT 2019 5 — A R fidR, fid#AhS “155148.SH”, fiiZ5 f&iFx “19 #1017,
RATHIRA 10 1278; A# 2T 2019 4F 6 H &7 2019 585 HiA A5, fid7100 “155456.5H”,
TR RIAR “19 Bl 037, KRATHMAR N 10 127

AR AN “HILERARA A 2019 FEATFRATAFMGS: CGE=WD”, HIE 34, K1
FEARMIEE 2 4F R w) R ST R 2R BRI 8 35 [R5 3 A . A R AT BN 10 {2t (3
10 700« ABAM SR B 2 FIZR T, ST AR 2800 DA FF 77 2K ) 2 A A R RUSE 1R 3 R 7 HH BE 7 1
AR F AT EAY, B A TR A R R 20 0 17 DU E R X ), s e R g 5K
W . ARG M SRR T A RAT, FirRmE&Hh 100 7o, EERIT, BFEAFE—R, 3
Wl—iE A, f&fa—MRBHEARS—EIAT. A6,

2. AW AR EFAR

AGTFFER SRR HM)E, ST EE A6, B GEH.

=\ TR

AENESS AR S RO, gig Ha. B OuE, O e dr AR I TATE O

1. ATkAEst

AL 7. WA, R, EME. RERE. B, @, s ST E
AR, BEERARMLD, BAEES O DR . . BEREEZ MR, SRS
WA S E RV AR AW S, 8T M8 75 R IREh 1) AT .

B AEAE . BRI T = ATk P E B O TS — K R AR P [ R
W, 2AER AR A A T K R R R, (BE N AR T KL TR FRIRES, B
MR . BN AT AR T 7= 2, 78 B RE GRS K s, H EEM I o=
AW ETE, CBCNAEREE KR ELH S R E . AT RS, T B T S AR G R R T 4
EHAFAE= M WAEH, MR R @, 2012~2018 4F, FREFEM7E. EM - EH 2
WK N B . B R E A et TRl B B AR e, B RH 2 4
T, FREES TR TR, (B IR O 25 K s — o T % .
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4,000.00 25.00
3,500.00 20.00
3,000.00 1500
2,500.00
10.00
2,000.00
5.00
1,500.00
1,000.00 0.00
500.00 -5.00
0.00 -10.00
- - - e -
P PLPIRIIIILIPIPIPIIPIQIIIIILI
NN M MMM TR T NN O O WM M M 00
L= == = == = = == == = =T = D= T = = == N =
S S o bboobbdocdocboobo oo bbb o
AN A A AN AN NN AN AR
FEREBEERRITER AT FEEREBER)RITEL A%

Fort kR Wind

b 5 B A R 4) 5



BESERTHRERAE
United Credit Ratings Co.,Ltd. B AR BT R TR AR

B 2 2012~2018 &K E 424 =S HRL (R4 7 v4)
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BAE, RS TR BER T, RR— S I A B T 2R R SRR O RE R (BT
G AR T e — 5 TR

2. LA

EER A PR R 2 BN AR - R AR - AR AR . SRR A AR PR R E R AR AL B,
HABEY WAL 5 35%~40%, FIHEAZ L 40%~45%. T HEMEEE M E B4 H&H)
HAEA R K, Bt DR B ROAS S A UGN A%, SR BRI b4 S B2 8 T AL B A U B il
SRR X MK AR FE RN A AT L 7 R I F SR R B R, FRARA T B AR R B AN AR E, AR N T
AT R EZR AN T3k, FHEAPAER R EE A TR . Fik, 456 s mmeain L —ak
A8 BBk ) F R B ) AP T 3 Bl e

(L BB+

MR 22 E A A R (USGS) %, 2016 4Bk L0 i H 40 283 124, figRLbLmiA 130 4
KA, JUNTE. AR, B —=KEk, &ilfgE 5 EERN 57%. T EE LT TR 5 R
B 3%A A, (Hr EH HAERAT RN 7% A4, WEEE STFRENLRRASHE. T4k, |t
THIEA PR LR ROK, B AR E IR, B A ES Aotk VR 0 AR R i — 2P ik,
HAEZ O EMEAR, 2013 4F, EJe i B KR 0 geRiE; 2014 42 E1E RIS H
O, R EE 3O R KIER D 2016 45, Dok H 68 L FRIRS, SRS L D3ER
2015 A Frk . 2017 ALK, B AR R EE D S EORIEE A LA AR AFINE . B T E AT R
A% 60%k FHE I, IR E ORI K L EE R R R A HE A B 65% A A .

KK, HEER A IMEAT AT 4k SRR s K, a0 R B A O EOR R A AR
E BRES A A KRR BN BB Bl AR S I AT b R R M n T Al 3 s K R o
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B3 2012~2018 £+ E4s et o sl (£45: »b)
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AR, U IR, 2015~2016 4R _LP4E, LU HFAE T % 2016 4E R BER
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& BB AR T ARG BRI AR I AT ML B AR 2 B L S R i TR HF

B 4 2015 F k¥ B4 EF AR (P45 k)
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2016 £ 2 f, fenMeks Caemif S, (H b Tk SRR IRER B AF RN K IR 3, 44 b
T, RS RAR BN A K, 4 AFFURSEREN “276 A~ TAEH 7 BUORMAAFE R =M 4 A KiERD,
6 FE, BRI MUK IR Bk, Hor o EOR SR RIS 5 i AR BRI Lk + 7 A sh Rk
# 31.05%, MEhiEE) MR IEEUA FILERE T 9 A Aiik 4.27%, 9 A, RELBESHOTJeit ™ ag
(K “276 ANTAEH” MIFRE], BERFERITE, SRR R O 2P 2z . 2017 4L
K BERNAREII ORI RERE . 2017 4%, BEE L ISR R SRl SEit,  BORM AR FREL R
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BRAT ML 5 72 S ONER RS, BB 72 S RS TV A . AR . HOAFLERIT . TEMEE.
ARSI FEA T @S E . R, TWRMEEA PR ANS . £, $uUlscE. KE.
EERERE . WUIR FL A5 M R EE R T ERRINE (PSICTP A, SEMRGERS R, BRI
&y BRIEEEA TN R, SRR ME AR AR BT EEM S LA N,
25 50% A7, HUCNNCHETEM, 214 30%, HARAEEM. MFERREZEARF R, LBk
e L R R ST TR AR R R PRI MR RN, @R, s,
FH 7 L 745 ARV SR AT L I I K B LB S AR, I T SR ORI Eh I SR i £ S

M REER 5, Wi EA e REhagit, 2018 4, @S0E b i 2 B AR,
WELY 39% /4, HUCNAZIEIE . HL7- H 7RI P 7 2% 0 5 T AT, YH 3% b 17%- 16%
Al 14% A .

G AL T, 20164E9 H LIk, BEFE B 5% 55 Hh = 8 428 SR 1 i SR AC 550 o b e ] 5 % 7 5 %
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B 6 2012 F 9 A Ak B 5= LIZF T ARR
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SR ARG TT T, EEERAE T L R B 95% A, BEEYRAT A SRR A R oK
U AR AT R IR DD REAL ] A R AR AR B T DSR4 BRI N, Ko B B AR AT ML 1 T 5
RIGH—E 4. BEhh, U A T AN T BUIE S0 A5 U (TR 1 R M s 3 /oK
MLﬁE%*I%H&D@E@ﬁ BB TR AT R . B gATILAr, BT
Sk g g TR SRR N U b B < i O 7 SR IR BB T, FEAR GEAT ML 7R SRR I
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BAE, BEE P ESEEIERR KNP DAV AP I3R F M F SRR R R, (B H AT A

d by S E A PR 8] 9



BESERTHRERAE
United Credit Ratings Co.,Ltd. B AR BT R TR AR

M TTIHAAE " S SN G B M TS A MV E = et 0 S5 (r) L, 5 6T 5 b 3 ) ) AT e 7Y
THR LA B ACHRATE B SR A, A0 Tl 5 I bR A A i 75 ORI 7™ i S5 AL 1 4

4. WK

B b, B LM ERRR S ERYR, BRI 0 e B A E R AR HES), BRI
EFREEM B H i dhom. (HEMAORE, LME B 522K KI5, SMMI B 5 52 [F Py SEAHI 152
i) .

2015 4F L 24E, EPREMIsT mO0BA TR, F4E LME 890 FEME N 1,784 3550/, 2015
R AE LME S BT FEK, REHMRAZAEM . 2016 AELIK, 29 EIRG=5m, LME 484 2 E A
THa%, #E 2016 4K, LME 44 mJFE 1,713.50 oo/, 2017 4 FH R4 KigmE r+, = 12
H 29 H, LME %A 2,241.50 3£/, #4EY] EFF 31.70%. 2018 “ELLK, ZMEEFM4Mah KR
S, LME 8840 i lel %, 302 12 A 31 H, LME 43414 1,846.00 3£ 7o/, $¢4E4] R 4% 18.61%.
2019 ELK, SN 4EFE X EGER . BTk — 8 B RS EACRE “EMm+n o7 HEM
P, (T AR EE A, BRI T A 55 AR AR P R AR I S AU
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5. fTilk4

HAr, HESEATSRE A, PR AR, SREEAA T RN, TR
THEACT, HBAAESMVES RITE DL, TS, 78 E 5 2 DU B DL T I B AL H 3 F 4
T AR IR AT TR, BT WA B AR IR AR ) R, AR R AL

MR, 0 T BAT € KRR L. TR (L AR S BN SR R A 7 KA SN RN
TS, RNt B E R R, PV ARRERON R TR ALt X e BRIk
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TAEEEN . EEEMPFAR T . 2577 R BRH3A H iz s FEg 5 7.

2016~20184F, AFARTH RIGHEIZER K. 2016~20184F, A A4S RIGHN RBER K
fass, FEARMET TSN EITIEG 20194E1~3H, AR R E N87.81 730, SKIAMN AR
N35LTG/M, SR A% H: 20184 AT IlvE - H i A & JFURME i B 5 = AR g 46 2 =)
B EAE AT, BRSSO AT 110, 20184, 2w MK FIE 3 28 7] AN [ 1945 2
(PRI B o B8 A e R (19 95%

k4 EfEagRMEL (45 FHek, L)

WH 2016 4 2017 4 2018 & 20194 1~3 A
K& 331 376 449 87.81
AE I 337 360 371 351

TR e R

BAEE, =R ETRII 2R EE KBS, RIS 2R FEKES; AR
FRRRESEE R, RIGER A iy, A7 AR e IE SR BB R S BEN AR R . RIS 587 A% (35
2 ETHINR T 2w R RAS I T

(3) i

X IO, om0 AR DX B PR AR R, fEREL R, AR

L & A TR F) 18
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RNEHMEHREMS S, RIEAFE S, BRI g5 7 SRR B R TR IR G A
T BT MR E—AH WAL S, B S A &M 70% A 1 .

AR JVAEELE IR B W T35 & 0 R E bR T3, ARZERE. Frindk. fHEE
WAL o w], I o A AT KR S, RIS T R AR, A R 20184 AR il i tH
tb41.56%, & LLEL20174F EA7.500 EH AL, T AR MR IC s k] . LB,
A GRS, A T S8 [ X A B ok 82 B — e R .

FEaEM T, AR S H D REN S SRS EIILMESE TMig Fn Tok, SEimn
W R B H ar— N H - FHME. 2016~20184F, 45ihiksh Lok, s A a ki b, Ad FE
P M BT b 20074F, AR EESRENIERT B, B, MELR. B ELER. FEERM
B BESr M N2.18 5 o/, 1.84 75 u/Wl, 2.09/7 6/, 2.50 77 Jo/MiFN1.59 5 Ju/il, B AR G
26.74%. 22.67%. 21.51%. 3.31%#123.26%. 2018%F, BR& 4&tesh, A7 EL=MENYA BT LT,
ERRIAE . G, A ENR. BBTE R N2.31 5 oM. 1.87 73 76/Mi. 2.15 )5 Jo/MiA12.59 77 Jo/it, 5k
R K5.96%. 1.63%. 2.87%F13.60%, &5 N1.4975 0/, i L4 FF46.29%. 20194F1~3
H, W& BHENNE AR, on] HAhE 27 s EEa ik .

A5 NE EBFRANERI (FM5: vk, % F M)

e 2016 4 2017 & 2018 & 20194 1~-3 A

B WE | R | HESN | BE | UEER | #Esn | #HE | UHER | BEen | #HE | UER | #esan
TAt | 23.37 | 100.56 172 | 1826 | 100.11 218 | 2057 | 100.00 231 | 401 | 96.16 235
WELE | 7232 | 98.99 150 | 84.40 | 99.18 184 | 9214 | 9927 1.87 | 2328 | 98.23 191
A% | 5419 | 9898 172 | 55.02 | 9843 2.09 582 | 9957 215 | 1543 | 9352 213
ER] 345 | 99.14 242 | 492 | 9498 2.50 561 | 101.45 2.59 129 | 96.99 2.55
#r4ft | 84.83 | 100.05 129 | 88.33 | 106.05 159 943 | 11323 149 | 2251 | 111.05 1.50

E: LERNAERI A EHN
AT PR AKT, SAFNT A P BAH R . AR R s E A
AEA A 5 O, TSt TR, SR RREBONFE .. 20164F, 20174, 20184F [ 20194F
1~3H, AR LRE P RS ES AT 5 N19.79%. 25.01%. 19.98%4123.21%, i —.
SAE, Anfam AT RS, RS, B REONEE AR MR E A, S1ERRER
S, BEETE M BN, AN EEPSEN R ETHER.

3. R, HHFL S

AF S EE BT AR LR IR R R A IRA R (LLUFFER “FILER” fRs
5, BHSEEREOTEIEREARAT (LR “FELER” fngs. Mgt
A eI R AN — R, SRR R T kO mItta el AL B XEZANTRETH, TRRES
12 100%, i R 21k 95%, EARXEA FRMEEERMLEARET) . A7 KM B8R,
AMRMENE S IR E. e . BERS. WHAR AT ESH.

2016~20184F, AwE|EHL. F5 55 70 SV E IS N 49.4014. 7T 33.3212.70H111.60127C, 1F
RN, FEERAE I S R RERTEL. BRI, 20174, AFEH. bk
EHIFRN22.25%, B FAETRE6.184EH 40 &, FERI /BB BA LRSS, DUER
PR, N T2 AR FkFTaE. 20184E, BAIRM K 528.77%, £5 R LELEFEHER 5
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United Credit Ratings Co.,Ltd.

NS i H AT TR RARAE

PIUH, TR T

A6 N EHFLSZERL (15 FEFFK, L)
W EH 2016 £ 2017 4 2018 £ 2019 4 1~3 A
FF LA 33.72 -
R LA 26.87 26.12
TR 86.34 2.97 11.89 0.73
IINGER=L (PN 46.33 29.82 8.80 0.00

FA IR 8 AR

HAD, AFEH-E EEAT RO, WG T, WrEsEl. Fiy=mH EEad wE sy
X, AR R T SOF MR S FEL RN (1 “ TSGR ooy “ad@ N, 2
FIEE G I B RS R E, Wem AR E%E, HEl MR s, FEEBNRAERRLIES
Jo

(7 BE2019H3A KNG EEEMEROEFERL (245: A, TEFK, %)
i B 4K HRIBE MR ER EREHE | BRHE 20194EH SN FERIE
R 105,302 31.09 104,560 99 742 H%

TR RR: 8] R4t

BARE, L=, ARER BTSSR Z D R , H AT 2 5E R
B B PP B A F A e AL S I E AN, W A AEAKCE TR .

4. LFIRRAG L 4

AFGIGN S T UEBER, BRI L. KYiRA. SR — 1 e B SRS
Wiz /B, FBEEL AR L MBI A R AFEE . AR B 5k gl Sk ik,
FHAE BRI L= ST R Rty Bt T R A L RS 275 TR B AR

B ZE 201993 H IR, A FAA T3 i) 58 =4 . HAT 800 Arcano: £ 2005 K226 e 4k /2 1,500
W22 e 46 BN T RE T, AR RS 4iWe 981,600 /5K, iRkt i180 i B4~/ 11,
SRR RS 9 R iR A P, PR AR R A TR KT

2016~20184F, IR 2584 FTHEaS, FIEA1K11.22%; 20184, AH Y
SRS IR NL9.4112 78, B AR K 18.50%, -5 2 /Nl 40 JE 2 7 A4S B in T

AFTERRHR EE. HA, 8E. WAR S EAE EHN, Yk ik 4k
T ZAEFFHX, 55 bR A R R N SR R R R T R AR R R
AFE PN EER PO SRR AT, RN E NS, B85 BV AEFLE. A
friEwl . LIRSS ST T e A ERAL. WE P RHMAE, A F] 32 BERSS T AET s 1 7 55 75 SR A
FREMI A K TR, EX R B A — 2 .

REE, AFRAERRMER KR ST R iR A = e, 857 7 M EB R 2R Sl 28 2 s
PRSI e B 1) G SR IS R, BRI s A w95 GUIRA 7 i 32 BT 3 A R s i )
P 45 T SR AR E A 25 T5 R, iROEBERFFE T ORI 2 Rl e

5. W&, kir. ME. ERAKT FHL LS
2016~20184F, %Al 5 5B M SCBLILN6.1314. 78 75.3044 761107924475, BFIZ 505N
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0.69%. 0.29%#11.27%. = HtRIIE AFRILENNFSHA s, FERNEA A M PLEH A2
M 5. R ORS NE, HHEEWEM LY. R, KA. 8. 4T RS
di FORIIEEH O, AR ORI R, SO A FREIE I RER K A2 —, 20184F L)
BN FE N RE 53 5 848U T MLAULIG . AR BRI O AT T WG )L /N P, &
RIS EIRR, HAlER 4TSN 28 BRI E SO 32 B2 T & B Ll B 1 2
TN . 20184F, M & B Ll 2 B SLEU N FNED A 43 71128 2.9644 76 F10.8214.7G 8 ] 1) 43 AR B
W AF . FHERAT. DR A T HRAF . MEAFREZSKEMMIN, FHBEEANREEN
JBE A ) 5 M AR AT -1 EARAT AN 5 P DI AR AT - G HRAT LA R TR FRIIE SR, AR &R RN R, KR
A ST . 20184, FELLEEHIME A IRA R (LURRIAR “I55 AR 7D SEBUE S NFIEN L FIE 53 51
N3.23MLTCH2.7212 7T, W55 A FIRNAFI BT . B HPRAL T A SRR, AR R A A ik
—WRE&. AFMTSHRLEZE BT BNTEE, AR RRE, 20184 SN 19.89127C .

BAE, AR EEANEE AR DRSS, AU IR G KA B R R AP BAR; ik
Wi WSS HWE . SRR IS RPN S TR T A SN, Zonierlk Sk E
W EFERE AR T B — b5 R A 45 2 KU

6. f£ERHE

BE2019FE3 H R, A FEAE AT H AR VSIS s b R E X TE . 14,0000 K Bk
TR H | B8 2= RS 1L Tl [ 10077 W S AR T H AT R v i o ) e o A PR AR
R BRI 5 8195.3814. 70, HZEMAMBRELEE 73 139.50%7F160.50%, LAAMBELIT 8E;: C
2 R N146.621070, TR A1) 75.04%, RKRAAAE—E BRI KT,

%8 ME2019F3 ARNE) EZEFEIA (F15: LL)

i H B Wit BB T 22 gg zgfzm9$2wo$2m1$

e T 5 W s v o 1) 22 SR AR X T H 113.00 | 45.00 | 68.00 | 107.88 2.00 2.00 1.12

14,000 WK TY K 2 A4 1R 100 H 15.10| 5.60| 9.50| 23.94 - - -

BN Je T g L Tk fE 100 J5 4 AL 2815 B 56.85 - | 814| 11.04| 17.67| 20.00
Wiz iR H sk s B s i e A e A = e R Bluis 10.43 -- -| 666 377

it 195.38|50.60 | 77.50| 146.62| 16.81| 19.67| 21.12

FoARIR: AN E) R4

(1) e 5 i s v £ b 2R 4 X T3

Je S i s e v A ML R EE X H - (BRI AR “ NS0 H ™) ARl 248 e — SR S it 1Y) DX 45k
BRI , & LA IUARAL SR R SR L AT B D I R TR X, RIS B2 v [ H Akt
R MR BN T RIE o 200 H R AR44.29°F 77 ~ B, Horb i AR35.23 77~ B, Ak
6/ 1 R AN L B AL R GE N T

NTLETH T20104E12 H Bl R A M0 & e D T BUNZRFE A 7R PR S v, BTH e
W113M270, HATF HEASLIG, WEIFRRAT. LRAATEIRALT H 933681470, TH Tl g i i
NA~BEE . BZE20194E3 IS, TiH O #107.881470. %5 H H AT EMIm N JE R ek, IEfEk
ATWCIAM A B, ARSI H AT, ZH IR R R BRERNZITH @B A s
BARK,  HARRE AR B 5 5 G DU AEARE Mk, RS VPO RFER QTR IZ T H 1 it
JEE R AH RS 1R S B e S A O
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(2) 14,000 M KRR 24 BB A 1 H

ZIH £S5 R B A CEE. fEUR. S IR S NI AR A e
di, AP JEAEAE BRI 0 14,000M . 1ZI50H H AR R A I IME T CHLHE . R B EE BEFIAARR
EREE, CHHEKXREGE. RR. PW. SFEXRAMHB YL AR . Z5H M4 %15.101476,
BERIETTE, AT HES.601270, (HEATERI3T%, HATIEER.50147T, (A 63%. T H
VA T T AR Tl fe 1, % 20193 IR O AN23.9444 70, KiE@EdsE, FERAF
X T2 REEHAT TR e, SECRIE & WM& e 2 $2m; 1ok, BRI,
IRZ W& U NG — M, WSS REIE D, RUL AT T 0k 5 SRR
R A TR m ZE R . 1% H A JE T RS N 13.3314 T, i S 46.0542. 6.  H A% H
oy TR NP B

(3) EpJEsEdH gl Tk e 100 /74 LR H

EUJE BA F & MR L R R BEUR, AR T URIR R RRVR N IR F, B R T R AR IR R %
o AFFEE BRI 1L Tk 100 MR H , 200 H 554 B R R« S SR 24T
WA 2 AR, IORATIH . G 0 4 8 S DRI 7= SR AR B D R, R TR G R I 9 AR A
W37 PR IR I RIER, FFEREMEZRRR. ABEAER S, FRTFARARE,
—{EH R ] N AR AR 2 RS T IR, IR0 BT P BOSAN I i, AT E AT RAMECR A F Pl
RIFh7E, FEORAME A ITE A2 .

ZIH TR BE A B 56.85 14T, BB 3 4, AT E IR AR T NEEAE
50 feoeBi & T H, BUH@WHLA T BN e P00 B A R4 &, 087 J5 TvH 4 35 ) i A 2
8,769.29 /i It

(4) P 7 R F e it e ) e i a6 4 A PP e BOR B T H

ZIE AR EAA G ERSOED H , WE A T e O iitagrE, mERHEET 5,
FIERENFELE RS 11 & (B, WERBEENEE RS 17 6 (B). BHERE, T
AUz R ik 0 s i R A 4 26,000 I, LR 2XXX REGA &b 2,000 1, 7XXX REEE SR
#4 24,000 M, ITH &4 10.42 1470, Hedr[E € B0 10.26 1470, BiRIAREh B4 0.16 17T, H
IC 115403670, BUHERBOE )G, TR SN 25 1476, FliE 7.20 1278, Fid: 2.32 147G,

BRE, AFEE LR, FrfiE & SRR A =it — D F & e B A
F AR R AR I R AR, ARORBES R I TIH (. KR IS RBSIPUERAE) PR
PSR, A FIRP= A BRI SR G5 S0 B, N LI H v 15 7 p s
K, BeFERTHMBRETE, (Hig BRI 0 R 2 AT E N, KRR K E AL
H 7.

7. ZAEHME

2016~2018 4, i) SO EFE IR B A0 12.02 IR 7.92 IR 7.39 IR, BERREERA
F]INORSE E M A DS, IRSHAERT K, S BUSISCO3E BT i sie: A7 1% 80 i) 1.38
. 173 ORI 1.90 IR, IBAE T2 RAF BTSN T B B 587 B e ks il 0.26 ¢k 0.31 K
10.34 K.

HREATW B AFAEL, AREE R TAT I EL K
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A9  RATI BT NS 20185 2B HERL ($45: K)

JRER RERRIAFER | HBIKKEHER BRAREE | RESREE
000612.SZ ARSI 240.82 8.15 0.66
000807.SZ PSRNl 78.31 4.76 0.59
601600.SH/2600.HK b E A8 37.87 8.05 0.90
- EWLER 7.63 1.91 0.34
etk K Wind

i Wind 54 FFUAE LR ARARI S LA AR AR, ART 5 RATL T3 ok, ARl £ Ahas— R A Wind 4635,
BE, E=5F, AFGERERE B

8. gEXE

(LD HAl, AwEZEMEME LY 283k O3R45, 2016 LK, B ik 2 B
oo FARRIFEM BN AREE KRR S, SURM RS LGk e e m M, BafFRam s
M SR AR, R A T 2B I AR

(2) HHl, AR OMEEECR, BEA 2017 )5, 27 5 55 BB RACTL, HlgS 7 o
A WA B AT Bedh, TEEBEN K B 5y BORT BEX 28w Ah S A AR

(3) AAMARERAE AR I “ =R AR, RTREAAAE R BRI A4k, KT K
R e R e Mo R, ATREAEAE 8 1 2 KU

(4) AFERIUH Ja SR EECR,  RR AT REAFAE BRI BEA S IS T

9. RERAKE

AR R B bR v DV S T o e sk, A S, FTERZ O
77, LB E s IORQE IR, SIAAT L= S, ATk s TR T, ik,
S MU RIEERIN . B TR Z ot g R, B0 E R E R, A FRERC— R
BRI O SE S TR [E R ]

B L, AaEredt— P marm e et b, KREEHEASE. SIER S
TR0 P2, SO w] AR A PUAR RE 77, $R A FIRE I MSE S 77 R T, A AR
BRI R G RGBT RIFE B AR BT, i b SR B et AT i IR 2R s
BATRRE

MMEE, AFSERBRSSAAME, KBRSIEW AT, KR RZE .

£ MEHh

1. Mot

2016~2018 4R S5k R LI IMHSS I CREREE SO ik, Bl BbrE R it =
Mo AF] 2019 4 1~3 AW St REH 1. AR PATHH (2 vHHEY .

BE 20164 K, A RPN FIE G IEEI — T AF29%, 520154 RAH LR 15K. 3 hn
158, W1 NG rE SR A BR A F 8% 72 =) B L8 a9, H9in 15K v XS Nanshan
Group Singapore Co.Pte Led & E#HIAL, FEANGIFTEH. BAE2017H)K, AFHANM 5K A IFIEH
7AW 5201640 JIAH LG, BTHG35K 72w 73 0l o e AR ik S A BR A w) o b g e [l s 57 2 A PR
O w R aR R L 22 B S5 IR SR IR ], TR k2258 - A w3 il D cte A T e WL g 2 A 1 T e

) Sk F A TR ) 23
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RGN SRE) . #A20184F K, AFIMNGIFIREBIEHERTAFI0ZK, 520174 KA L LAk
HE201993H K, ARMANEHMEIEREMN T AF0K, H2018F KA L LB . Bk E, AFE
HAGF X A T 278 50 55 5N, W 55 H0d mT e 15

BB 20184F K, AF]AIFT 7 EH11,329.3010 70, 1Mt & 11690501470, P& (&b
ARG A11638.8014 70, AR T REA R T A E R 75412.0814 70, 20184, 2 SLHLENL IR
431724256, WRNE (GAOBUR R 29.59127t, VB T REA R BT A & iR AEH20.881000; &8
TSNP A I SRR 4138.9312 70, B4 K BLAZE M W 38 n4i-9.3542. 7T

B 2019 4F 3 HIE, ARG IFHES N 1,357.64 1270, Tifiait 712.64 1270, FiEERE (&
DB AR D) At 645.00 1276, H)E TREA R FTA &AL e 416.65 1470, 2019 4F 1~3 F, AH]
SEPUENEIIN 96.99 147G, HANE (HAOBMR AR 5.92 1470, AR TREA B FTE & M FE
432 1278; AENEHF AN MBS 4.38 1278, D4 LIS Mynis i 8.31 12 7t.

2016~2018 4, A F] BRI IR FE KIS, FHE A K 7.04%, FERR T K TEG
BUE 2018 MEJK, AR B ATE 1,329.30 /47T, BAFVIIEK 6.68%; Hr, Wzl 536.40 1470 (5
40.35%), FEBNTF= 792.90 1470 (5 59.65%), =& LAAEMs R~ N E, oA TS ER T,

(1) Fshr

2016~2018 4, AwF|FiANTE 7 RBEHKES, FHEEEK 14.46%. #% 2018 )L, A A
e A1 536.40 12470, BAEWIKIRIEK: 18.84%, =B 2 N USSR K SISO oAt S ek B HoAthy
MENE KT, MshE P EEm MRS (O 18.32%). MUKZEHE MKk (5 16.82%).
fl SR (i 13.09%). FE5% (5 33.72%) MIHAMREIE S (5 14.55%) HIk.

B 9 A ZE 2018 /&3] RBN K AR

Ei
3.50%

AR 3] FiHRE

2016~2018 4F, A FE I MHE 4L RIBRERDSER, FEHE S 12.94%. B2 2018 FJK, Ad T
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AWM E N 98.28 1270, BAEWIR/D 2.39%, FERAUTER FIETE. #% 2018 4FE, 2
R AT AR T 40N 19.13 /27T, ZIRHBIA 19.46%, B AT A LIRS [SH
TELRIE S AR bR PRIE S A4 -

2016~2018 4, 7\ F] RO K SISO R BB IR S, FE A K 37.03%, P&
A%, HE 2018 K, A F RIS K SSOK R IK T ANME N 90.21 1470, BUFEHIKIEIEK 20.72%,
FEZNPCEIEIE KIS #E 2018 K, ARSIy 34.29 1276, LK 92.32%, FE R
BYEE TR M AR AT AR S ST e, #R A 2018 R, MUK K HIE 55.92 12T, [FIEL/NIE
b 1.72%, O R THERKHER 1.45 1270, MK B&, TKEETE 1 FELLAR G 91.09%, 1~2 1)k
6.68%, 2~3 FF[1)H 1.13%, 3 4ELLERIA 1.10%, BRI . #E 2018 K, AF ik M
WO SRR BTG TE R 21,40 1278, A 37.30%, HEHE—K.

2016~2018 4, A FHAWRIBGR RIFFIKES, FHEAHK 21.99%; A" HALREK 3 2%
AR I, A 2018 MR, AR HARSWGRIKIHANME N 70.22 1278, BFEYIIEK 14.92%, FEHR
S AT AIRBUS KHLARIESIEINATEL, O Rk AE# 0.58 1276, THELLH] 0.82%.
% 2018 4EJE, A F HAMMNUCERAT A S 30.31%, EHE . BARE, A F HAR R
K EIRTRAE TR LUK, A7 — RIS .

2016~2018 4F, AR 2P ANIGKES, FHEEGHK 11.15%., #Z2 2017 FJK, AFfERK
T E N 182.20 1278, BAFEVIKIEEK: 24.47%, £ REEEAFTEFPEE R EKINGE, AFEMEF
(ITE = b B 7= B s A S BT, A 2018 4FJ, A A7 IRK A 180.85 147G, BAFHI/ME
> 0.74%; EEHJEMEL (5 15.89%). FEAFRE M (5 31.40%) FITEF=f (7 51.05%) #4hk. 2018
T, AR CITHEZ BN UE S 1.30 1470, FREEITERE ™ MM RS0 3), A FAFIAFE—EM
BRI RS -

2016~2018 4, A wE HALGBN T~ 2B EH KA, FHEEHK 153.05%. #H =2 2018 FIK,
A F HARR SN T =K A E 2 78.06 1470, BUFHIKIER K 339.57%, B R LI S MARS K
Bk

(2) HERBh %=

2016~2018 4, ~wldRsh %" Rk KA, FE MK 2.77%. #ZE 2018 FK, A
e BT A1 792.90 1470, BV 0.23%; BN sh ¥ 7= 32 B il H 4T = (4 9.90%)-.
e %= (15 50.98%). 7EFETHE (5 20.94%) FILEHHE™ (15 7.75%) .
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A 10 A& ZE 2018 SFjE 3] dERE T MR

PETY AU Lt

2016~2018 4, ] o] (i H B Gl B = R AIR DA, FIE G 0.68%. #ZF 2017 FIK,
A F A S Sl K T AN 85.08 1470, BUFEHIK 6.91%, FZ RN IRYIE AT FHH kLK
R R A B A Ak Ak R G4k NGRS MR 428 I A R A =) 4% BE 38 m B 8. #%8 2018 4K,
AT AL SRR K IAMESY 78.51 1470, FENXHEFEMAT. 4RI RA R A 7%
A TR, B 7.73%, FEE R A TR XL AR RS AERAT 3 5 AT S,

2016~2018 4, A W] [E5E 5t R K A, FHEAEK 4.15%. #E 2017 FK, A
ERPAIKTENE N 413.50 127C, BHAEVIRIER K 10.96%, £ %R HB B % TR BE
2018 i, v [EE KB 404.25 47T, BUFERIED 2.24%. #IE 2018 K, C R
$EHTIH 209.66 27T, FFEIHHEIRAEHE® 285.03 JiuG, ] [EE BT BHT 3N 65.85%, RUHTR AL —MK
KF

2016~2018 4, A FEIIERE THE RIWANRD &S, TG 7.72%. #%E 2017 FJK, AHE
TR EE A 158.94 1270, BHAEYIKIEIRD> 18.49%, I & B4 40 Hl i 2 7= 4 2k 78 T H#E N [F &
TEERTEL. BE 2018 AEK, AFEE LEKEME S 166.03 1276, FEMHE AR R ZTHHE M
AT S, BEVEK 4.46%, T2 RN ARG R0 S 2 i % FH ik s e v e
G E B AR SCEIG AT E . WM B, R TR R BN T LR 23.15 {4 IeRIZRIEI K
T 128.25 {275«

2016~2018 4, ARG B RIEANIEKES, FHEEHEK 5.10%. #Z% 2017 FK, Ak
TR IR E A 62.34 1278, BAEVIRIERE K 12.11%, 328 & e FIBUOE i 8. 4% 2018 4£
&, ARG B R IRTHANE N 61.42 1478, BAFEY)/MRNRD 1.48%. MRS, 32 By Tt A AL
(15 99.84%), HARIHSNHA: Pt L HAh. #E 2018 FFK, Ril#E4H 13.56 1470, AiTHHEmE
RGN

B2 2019 7 3 HIK, ~wl 87741t 1,357.64 1470, BUAFVIEK 2.13%. Horbr, imsh 5577 5 41.21%,
BN HE = 1 58.79%, BAEHIAALA K.

BE 2018 )i, AF A REUEFHAZ R BN 71.65 1470, A FR R 11.22%, 2R
B A
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%10 AR ZE 2018 &2 35) T A AR RAL AL PR 69 F = (45 ALT)

BiH HIAR K E M E ZRIER
RmRSe 19.13 | ASEICEEARIES 5 FHEMRIES . TREARIES . R IRIES:
ISUl &£ 0.04 R
1% 0.88 A
KRR 7% 35.28 JB S 4
TIE Bt 11.77 T A
[t 7 B 454 & A
&t 71.65

AR N E) FHRE

B, TERA R B BN EAWIE K, tem Bt ETE AL, ah B e 6t 5 ik,
FAAE—SE R AU, S SOMFICRT LA B SGER B UOR X B8 e o BN T ARSI 3™ o, 1€
PO TR 5 LUK, [ B B R — i AR B B AT E — i, AR B R

3. RIAPTHAERA

(1 7fi

2016~2018 4, A F ST R IEF KIS, FHE A K 8.19%, FERima) il K.
BUE 2018 ), AR AL A TH 690.50 1470, BUAFEHIHEK 6.45%, H s i fit 412.65 1470 (5
59.76%), AEENT L 277.85 1270 (5 40.24%), fiisE I LLIRsh fufi .

2016~2018 1F, AFmshffii RIFFEGKEH, FHEEGHK 15.51%. # 4 2018 FFIK, A Flii
At 412.65 1270, BHEYIRIEIGK 18.47%, 325 2 MAT ZZHE b N AT KN — 48 Py B I R
IS sh it B R R (5 19.91%) . NATEEYE B MATIKER (4 20.69%). T
I (5 5.95%) . HARRATHR (5 9.31%). —FNBIARIERZ 6 (& 17.95%) FHABRZ) 7
i (5 16.16%) HIRL.

B 11 A ZE 2018 SFEAE) HHh f MR

)\

BAERIR: N E) FIRE
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2016~2018 4F, A F R RIBFIGKES, FHEGIEK 28.86%. #i% 2018 K, A wlH
Wi N 82.15 1270, BUEMIKIEIK: 14.18%, FERMEBERAT. | RARAT LA RARIT IS
FOEINFTEL. #2018 K, o F A AR E BEARESRIEE K (62,55 1470) {5 AEK (8.22 {470
AR (7.051270).

2016~2018 4, A & SIS S K BATIK R Rk &S, IR G 5.38%. BiE 2017 4F
J&, o BAST ZEHE B SAST IR 3N 67.73 4470, BRI MR 29.00%, 32 & MAT AR R Ik BT .
A 2018 I, ) NATEEE R N AT A 85.39 127, AWK IRIEK: 26.09%, 2% £ N AT 2L
WK ATEL. #E 2018 FFJIK, A MNATEE 33.32 1470, BUFEYIRMERK, FERFCHA R RRIT
ARSI, A 2018 R, AR NATIKK 52.07 1470, R TR 7.11%; A & RAS K AT
HARPE1HAN 490 127T, & 9.41%, NATIKEREE F R

2016~2018 4F, A F) FRSCGRI 2 ik shi b &%, I E G 24.80%. #%E 2017 FFIE, 2w i
WK TN 22.59 1278, BAEVIRIRZ> 47.96%, &8 R 0w IO # st BN T 8. #2018 4,
N F) TSGR 24.55 1270, BAFEVIIE K 8.65%, = & T BT K 34 in T &k

2016~2018 4F, A w HADN AR 2R IGKESR, FHE K 26.86%. &2 2017 K, AF
HoAt AT 3R 47.01 4275, BUAERIRIEREK: 66.79%, 3 ARG IS # 4 2018 4EK, A
HABRATF N 45.36 1270, BAFWIE> 3.51%.

2016~2018 4, ] —4E N R AER ) i 2R PO K AR, FEAIEK 109.87%. #
£ 2018 IR, AT —FENEIHIIRRSI 76N 74.05 1270, BEYI KRG K 57.32%, FER—FEN
FI ) SLAH 5557 SRR B 88

2016~2018 4, AwHARGBN 76 2B FEH KSR, FHEEHK 477%. #% 2018 FJK, A
") HAh R sh 115 66.70 /27T, BEVIEK 8.28%, T H RA T AWM ERE TR, e LM W%
F5 R IR S 0 RAT BTG FAIR Bl 4 £5 32 el A B S A5 SR A

2016~2018 4, Aw Rz it RSO ES, FHE SR 0.49%. #E 2018 K, A
st Gt 277.85 1470, BAFEYIED 7.49%; ARBN 567 3 E KA (4 25.80%) FIRN AT
fit (5 67.14%) Kk,

2016~2018 4, A KIAMEHK R shEb AR, FHE EED 3.51%. #E 2017 fFK, Ak
Wi N 88.57 1270, BAFEVIRIEIEK: 15.05%, £ B REATHEZIIMATE. #E 2018 FK, AFK
W ECN 7167 1270, BHEMIKIEI/D 19.08%, T8 RIZIEHS RIS ATE. He, AR
5 6.48%, 15 A 18.78%, &AM, LRIEFEK Y 54.120% LA K Sl $ {53k 5 20.62%.

2016~2018 4, A F|NifIfigr RIEERDES, FIHE AW 0.63%. #E 2018 K, A H] M
{557 4 186.54 1476, BAFHID 1.26%. A FRAT i F7 1, 2019 421 45 1275, 2020 -1 39.55
276, 2021 3] 124.00 1276, FH 2021 FF ) EGFFIBIR K.

2016~2018 4, A5 EREHKES, FWEEEK 10.77%. #% 2018 FJK, AF4
53459 529.10 1276; HH, IS N 258.91 1270 (/7 48.93%), BAFEYINIRIG K 33.34%, %
FRAEAME AR NATEE M N B ARR s BTG I EG ARKIGIS N 27019 128 (&
51.07%), AWk 5.68%, 48w 57 55 G546 B K AT 55 o7 FARDO A, EL R A 5 5 RS A AE XL,
HEKI S5 AR A 7. 2016~2018 4, 2] % 7= ffii %43 511 2h 50.84%. 52.06%F1 51.94%:;
AT S B A ELZ 43 5 43.05%. 44.58% 1 45.30%; K- 1 fifi 55 ¥ AAY L #2435y 32.76%. 32.41%
F129.72%, FERARILIE RN

#HZ 2019 4 3 AR, Aal GG 712.64 1470, BAEYIIEK 3.21%, Hrhijis)fifi 435.82

I

hul
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1276 (5 61.16%), ARGz 6115 276.82 1270 (& 38.84%), MBI LLREN TN, BENELL
K. BRZE 2019 4F 3 K, AR4AEF%% ) 508.07 1270, BAEMIR/D 3.97%. Hirf, A=) 5 H5%
N 241.67 {276 (15 47.57%), BAEYI/D 6.66%; A F K455 N 266.40 147 (5 52.43%), 4
Yk 1.40%, BAEWIAENA K. AFHE=AER S TEAL R 67 55 A LR 5y
N 52.49%. 44.06%F1 29.23%.

RARE, TR, AR K G5 BRS8N, AU —8E, g5 udaAERhE . AR
25 B R AR 55 7 B AR R, (B RE I 052 45 ISt AR X e K, AR AR 5 A2 — B AR P 2 1R 1T o

(2) T #ER

2016~2018 F, AFIFIAERGIEFEHK, FHWEEIEK 5.83%. #Z% 2018 FJK, AFFTHHE
L35 638.80 1470, BAFVIHEK 6.93%, kS R/ MEEKASH: Hd, HE TRARRGET A 412.08
fe.75, FEHTWHEAR (5 243%). BAA (F 2.44%). BRAB (4 10.56%) FIK 5 BLFE
(15 86.41%) 41

B 2019 4 3 HJE, AFFEENEATT 645.00 1270, MRS IR R 5K E, BN
N

MAE, IE=FARAENGETEEK, A EN G R IREMRECR, AR A &R
AR B A R ST

4. BARE

2016~2018 ©F, AFIEMLSIRNIZRFI K, FHEEHK 23.11%. 2018 45, A SLlE L L
AN 43172 {276, B EFEMK 15.40%, FEREOERE. B R BRI KR K FrE.
2016~2018 4, AFVENFNE RSO ESR, FHE G 11.39%, FERZEEMEM SR
B8, 2017 4F, A FISEEBUE A 36.80 1270, # EAEHEK 9.75%. 2018 4, /7 SLHUE L AIE 26.33
2756, B B RIERD 28.46%. 2016~2018 4F, A ) HFIE 2 sIG KSR, FEAHEK 0.56%.
2017 4F, AFSEILEAE 30.93 1470, K 5.60%. 2018 4, A SZELEFIE 29.59 124.7C,
B EAER> 4.33%.

MIAE 2R KA, 2016~2018 4F, A" HIE 2 H 2B FIHKEH, FHEEWK 14.71%, FE
RE o AN B 2 K AT . 2018 4F, AR 2R 52.52 1270, HAESRA. %A,
W% Bl A 45 3% 23 0] |5 L 27.29%. 36.63%. 3.95%7F1 32.13%. HAKFE, 2016~2018 4F, A4,
B RN KA, EHEAK 8.07%. 2017 4F, ARMER N 11.82 1470, B FAFE/NE
/> 3.64%. 2018 4F, AwEEERN 14.33 1476, B EFE KRR 21.20%, FERISHHMTY
7 RIGINFTEL. 2016~2018 4, AREHH R INMKEH, FWEAHK 9.20%. 2017 4,
NEVE TSR ON 15.39 1470, B D 4.60%. 2018 4, AFEHE AN 19.24 1270, ¥ EE K
1K 24.98%, T R T HENH T, 2016~2018 4F, AW 459 RRERKAR, EHES
K 21.09%. 2018 4, A RSy 16.87 1276, B FAEKRIEIEK 10.07%, FE R H5H NG
FUE ST INATEL. 2016~2018 4F, & 2 IR L5 14.01%. 11.78%F1 12.16%, £iizh %
A%, AT AR RS .

2016~2018 4F, A w| BRI B e RN A S, FIE AEK 33.24%. 2017 4, A
A FTBUS I i as 9 0.61 1470, (A ME A RIENLRNE 1.67%), X FEEZMI /N, 2018 4, A
A PTBUS I B i as o 5.73 1270, i AFEARENANE 21.77%), B EARIEE M 5.12 {47c,
F RN T a3 5tk A IR S AR 0E (1 4% B U s 3G TS
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2016~2018 4F, A wE]FrAS R E AN FI KA G G R R F KSR, FHEAHMK
134.51%. 2018 4F, A FFTHAFE AN A &5 A 118 14.41 1270, B EAFERIEIE K 81.73%,
FEA O BURPSFFR SR INFTE. 2016~2018 4, 2] B HE AN R H AR 35 A3t
o AU E R 53l 7.38%- 18.18% 11 37.84%.

MEFFEIR KT, 2016~2018 47, A FIENVFEZ 74 25.31%. 22.36%H1 16.92%, SiEFE T
RS A ELES AR 25 A 5.03%. 4.95%F1 5.01%; 2~ & B = 1R 25 5l 4.96%- 5.34%
F15.03%, PN LR AFEFE IR 20708 5.25% 5.30%F1 4.79%, BN T FESH.
MIFATAEIT B R, A TR BRI A T8 P R 2 A8 L A e Ak F (R A7 e 7K

A 11 RATd EHAE) 2018 FA AR EIL ($45: %)

R ARG IR EETRIFRI 2 =) FRIFR BRI AE | BRERBE | HEENE
000612.5Z AT T -9.90 -4.78 -3.32
000807.SZ =By -16.17 -2.53 7.12
601600.SH/2600.HK rhE AR 1.89 3.30 8.84
M LERA 5.14 4.42 19.22

FortRoR: Wind, BAATRAAIE,
E: AT EHRATL Edad) #ATIAR, RtF4ahsh, AEAR K84 R A Wind 4045,
2019 4 1~3 H, AFSLIUE AN 96.99 127G, [FIELIEK 4.41%; [FIH, A& SCILEFE 5.92
f¢.75, [FHEK 4.23%.
SEE, EEK, ZARNS T RUL R AR RS, ARSI K, &R
RS K. AR S HEHIRE JA R T, BRUGES . B AN EEZ H R 26 A w1
T DT RR R s

5. AR

MG E TGS RE , 2016~2018 4F, A AL EIEEILERAN R BFHK AR, FHEEHK 26.43%.
2018 4F, AFGEEHNMERA 395.14 1476, [FILCRIEIGK 21.13%, FERFEEE AR K,
WS PRI I 438 N BTk . 2016~2018 4, A A &8 S s A BRI KA, IR A K 28.49%.
2018 4F, AFAEESMERE 356.21 1470, [FHKIEEK 11.47%, =22 2 R0 )50k I 400 1 1
IFTEL. 45 b2, 2016~2018 4, ARI&EWGANINAEFE15 M9 31.44 1276 6.67 {4 ICHI 38.93 14
TG, RWBIEKAEH . 2016~2018 1F, A RIS ELZ S5y 83.62%. 80.91%41 84.79%, R K3
RS, AFRNEUREA R

MIEBHESI KT , 2016~2018 4, A W E G SN R SIS T, FE A K 15.14%.
2017 4¢, AFEEIESIIERA 37.17 1278, FHKIEE K 40.42%, % R0 SARAT FEIV 7= 5 2130
FrE. 2018 4F, AR THEENIAEIA 35.09 /47T, [FE/MiERE/D 5.59%. 2016~2018 4, 2 AT
TESILA TR IR KA, N E S 23.77%. R IESHIIEV I BN TE 2 AL H
BRI 8 B P AR I SO AT 4 . 2018 4R, ARIREIESIILE RS 111.82 {4t, ALK
2.71%, FEE R SEEL = 5 3 O AR S48 SIS S A ML S K AT B, 45 BRYm, 2016~2018
E, ATRRIE SIS B N-46.52 42,706 -T1.70 {270 H1-76.73 1270, ¥ H FURE BB AE I KA
#

MEZIEDHRE, 2016~2018 4, A FEFIHSIIERMAN 2B TG KA, FIHE 51K 8.16%.
2018 4F, AEFETIGIAETAN 342.59 1476, R KRG K 11.48%. 2% %7 20 LAHAS A
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KA RVARAT A O 3 W RN R AT i35 i, 2018 4=, A FI A5 I B B4 163.87 27T,
RATHZRUR BB 4 145.65 1270, 2016~2018 4, AFIEVIESII SR BRI K S, F£1
BEK 12.63%. 2017 4, AFER G &I 248.38 1276, [FLLi/D 0.21%. 2018 &, ]
BEIEHSI AL 315.73 1270, R KIS K 27.12%, ¥ 5 A6 SEMBLER LR, &L
s, 2016~2018 4, AR ETHESNIM S 0N 43.94 1470, 58.95 14t 26.87 1270, HIKD)
WOEH.

2019 4F 1~3 H, AFILEESNIESRNMIE T 7258 110.45 1270 4.38 1470 5
P I 4R BN -5.90 1278, B RTESE AR B AN 9.94 12T

MAE, AFZEENNESMEFE2ERNIRE, R EIEK, BN ST &8
IFEAFAERIUE IR, S8R SR ICIER SR TIEEN 7K, A3 A B AAAE— 8 ARl
kKo

6. 1Zfrhe

AL IEE ST RE e bRk E, 2016~2018 4, A wliish b 75 1.32 £, 1.30 f541 1.30 fiF; &
A BN LA A 0.85 £ 0.77 £5 A1 0.86 £5, Zikzh EFAEH. 2016~2018 5, A A ILEH 6%
Fb sk 1.26 fi5. 1.00 £581 0.86 5, ZIEF NESH. BAE, A7 MGG IR,

MAE LT RE 14 bR KA, 2016~2018 4F, /A7) EBITDA 43 7°h 85.25 127t 94.17 1.7t 94.89
f¢.76. 737 2018 £F EBITDA = i A B4 5 40.14%, +H N4 55 %% RS 3 H i 28.05%, #1lH
5 29.14%, LLKHEES Y 2.67%MI . 2016~2018 4=, /AT EBITDA 4545 th4r %14 0.20 fi%. 0.20
f5F0 0.18 f%; 2016~2018 4F, A" EBITDA RS AM5%05 78 4.13 5. 3.72 540 3.02 %, RZEFE R
A . EBITDA XRIE B SREER S, A a K66 /15T

BE 2019 4 3 HIR, AFTEKIFIAFI.

#2019 4 3 HIK, ARTCAAMELR,

HZE20199E3 AR, ~F LHT AR RAITIRAE B841719.5012470, CiiFH287.074470, AKffFH432.43
fe.75. AR EZMTIRIEYE. [, AR NE AR LS (SH.600219) K FiERAE 5 i b
man, AFR&EEMTEEE.

RHE NIRRT (BRI GRATHOY (WS FHAAA3G1037068100009930L ), # % 20194F5
H6H, ArlLRGENRHKEBILFR, AndAmsmAEN LT

RMARE, A SR REYE, MERT RN R, RRMEARRRDH M~ EE,
A FVRARE G R A ARG 5 .

I\ KEARBGRFRREN T

1. RIS A0 Z AT B AT RAR G378

B2 2019 4F 3 HE, A nlfiids A 508.07 1470, ABALARAT 2 al ks A 10 127t (F
10 1270), BOEAIHA R KAT 7 10 1478, 430 b A w4l it 55 A 6 45 1 1.97%F1 3.75%, #H
T HETARMRS L, A5 AT AU RSN

L 2019 4 3 H I 55 £t o Bt R SE BT 445941 10.00 1470, fEHERENEMHELT,
ANFREFE ARG TS AR LR R A6 55 BT AL 24 0 8 B 0.35 F4r s 0.48 H 4y
MU 0.77 H 4y mi A 52.84%. 44.54%7F1 30.00%, fiids MAKGHE A NE . HEBAMGHRRITE, 2
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MRS TS A TGS, AR LIS AT LA T .

2. Ao a) Az e A AT

L 2018 4F [ 25 Bl 3R, A 7] 2018 4E EBITDA 4 94.89 1270, ZINAWIAF i KATHI
FE (10 1275) 11 9.49 £%, EBITDA X AMAMGZ# M ORIEREEIR = A F] 2018 FFLETESN =L I 4
M 395.14 12,70, LI NAMIA R GERITHE (101270) 1) 39.51 1%, A" A EIEHEHINE NI
K, WAWGHE GRS AF 2018 (& E TGN~ I &M EFH 38.93 1470, LINAIA
F R RATHUE (10 1270) (1) 3.89 5, St AW 578 s e e v

G UL, HEREIAFERNRRIN T oNE . 2ot R BRI, EATI AL
ARAKFEE T A BRI TES RS, AT EBITDA. B IEHN A KGR AR A5 578 5 12
Wm, Ak, BEAE AR ERXERE TRERSR™, AR RFERRE B — 2K, BREWH
IR, ARG B A BE 438 1 RS AR A -

e GEVFN

NEERE A ERIRIN Ty, Bl g B, S5, iklie. efb. B piasEr o,
e ML B I AT RRORRSERR, kAL, Pl BEE B BORAKT L kSs T
WAETT TR BRAI T IL S DAL v EEat, A RREFEAL S A AN AR, B M NI R
BORFFAER KT, BLgRB™ 788, LEWEANFIETRI RIF. FIRF, B PFH e 24
SRR dt 0 TS 3 1 BFORMERE B v, 3240 ks S A RO B A2 2 T H B
R, HABERERE S, LRSS A A o LA T 7755 DR 300 2 RS AT 1R I A2 o

LR, AFBERESYH R, XEWSBAMGE/BER, SRR AT BT 20 AR
AR b AR BB R, I B2 B B I R 7 i A A D 2 R T R 4R R T S
o [\, 2P AREREEE AT R A BT A R PR S s W . ARORBEA 2 AN BRI H 13
7R E P SR R REARAL A R ENIRDLIRE DR R AF o BRGVREO AR PPN “FaE”.

B0 o m) EARRIE RO AN G 23 RE TSR E VPl G IFS0A Y, AR 21
ANBELEIE PR RS AL o
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ings Co.,Ltd. &ﬂﬁ‘%’iﬁmﬁfﬁ?ﬁ%

Mt 1 FlLERBRAR
4R L0 L5 E]
r AR PR 2 A
v
R
: [ hwiz
v
IR O O O N A A 2
Z
oI AR N B e Y | P I e | A S S R PR U
7% || 4 23 4 4h
A\|55 || bR | 55 || 95 || B || || o | |42 vh{ R || (R || AL] | 2| B ]| 2
|2 sy i #H
|| (| S || 56 | |48 || S | |48 | 7 |6 s || #48 %\ P (S Ao || 05| |6 | | Ak
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NS i H AT TR RARAE

it 2 FLLEHEIBIRAF]

FENWF1EFR
by | 2016 4 2017 4 2018 £F 201943 A
B A (12T 1,160.24 1,246.06 1,329.30 1,357.64
#1270 570.35 597.38 638.80 645.00
AR (oo 153.29 194.17 258.91 241.67
K% (Zio) 277.91 286.45 270.19 266.40
2% (7o) 431.20 480.62 529.10 508.07
BN (e 284.84 374.12 431.72 96.99
HRE (2ot 29.26 30.93 29.59 5.92
EBITDA (fZ70) 85.25 94.17 94.89 -
SEMFIEIR (4T 31.44 6.67 38.93 4.38
LIRS B (V0O 12.02 7.92 7.39 -
17 B3 B (DO 1.38 1.73 1.90 -
SVBE R R IR (O 0.26 0.31 0.34 0.07
MEWALLR (%) 83.62 80.91 84.79 113.83
SMBEARWZE (%) 5.03 4.95 5.01 -
SR (%) 4,96 5.34 5.03 -
WERREE (%) 5.25 5.30 479 -
EWFNEZE (%) 25.31 22.36 16.92 14.77
WAL (%) 14.01 11.78 12.16 10.52
B AE (%) 50.84 52.06 51.94 52.49
IS EALIEE (%) 43.05 44.58 45.30 44.06
KSR AL (%) 32.76 32.41 29.72 29.23
EBITDA | 854 (5 413 3.72 3.02 -
EBITDA &5t (£ 0.20 0.20 0.18 -
mantE (% 1.32 1.30 1.30 1.28
WA E (5 0.85 0.77 0.86 0.87
BRI (D 1.26 1.00 0.86 1.01
ZENE&RNTNGILE (%) 10.17 1.91 9.43 1.01
EBITDA/A S & it 8B () 8.52 9.42 9.49 -

E: 1 RS, st A AR A A E R EAEES, AWERNER; RERLYS, HIMART; 2. KREF
B do RAFRE I A EF 042, 3. 2019 4 1~3 A 4B AL F i, MARRAFL, 4. BHRTA ARG S. RTATHROT

ANK TS

EINEE ik g AL
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NS i H AT TR RARAE

Bt 3

AXRUTERGFRITELR

iR it E AR
KRR
AR (1) 2 FF5HE: WKERs CREI- BHD [ 1-11>100%
" (2) nAFHR: BRA=[(ARWIET n 42N (1(n-1)) -1]<100%
LEWEIEIR
JSZ SR R 2 VR | B MSON LA STk AR 4+ A AR S S R R ) 2]
P8 e B | BSOS [ DR B+ IR A LR 0)/2)
BB R | BN [CILE P+ AR B B )2
PLBUONEER | R A SR AEDT S UCEN III BE YN <100%
BRI
A RN+ N 25 28 B AL RSO HD I GHYIITE AL + 4] 4
o 1355+ WK A # B HPIR 4385155 /2] X 100%
BRRE | 2( R AT NIV 55 2 F BRI S O /[ AL B +HR SR )
1< 100%
R R | FNE ORRIITE F R HIRITE # D 12]100%
FEWE TR | EERSBN-FE S RA) [FEILSSIEN<100%
EOLFNER | CEMBON-E AR E B S KD FE I <100%
WHBNLL | CEEERA+ENL 2+ 55 2 D 18O <100%
eI
B R | BRI R <100%

S AL R

S5 (KI5 +Ha 6 55+ T B AR ) <100%

KI5 BEA R

KI5 KI5 55+ E B ) <100%

FE

FH R BT 2 A 2 <100%

KHRREE NIRRT

EBITDA #l| B 5%t

EBITDA/ CEARMWF] B+ NI %35 HARI B HD

EBITDA &5 %5 t

EBITDA/ 4= &R % 5%

LEINE I R EE

Ay R IuEZU E e RN R ) e oY A

55 VR Bl i I < A B A5 55 TR

%5 GO Sl i DL AR T A T 55

GHAEIRRENIEIT

IR | s B St ish i it
AL | GRENE A -5 s s e it
PGS | IERB 6%

SLEIEHs) TR

LB S SR AR h i S 1 ><100%

K E WA B LR

LB IEFAY CGEAWHLE+HTE A 55 2 I FLE S D

55 BRI ) 1 I P AR B BE RE

% GOE ST R Y CBEAR B+ NI 55 3 AR S D

TGRS EGREE

EBITDA & fiifis 4k

EBITDA/A B {5755 2| W 1218 5

LE ISR REHUEE

LE TSI SR B G 213

Y

LE WS PSR R

f
LB SIS TR HUA W G 2] A

TE: Bl RB =1 M B+ L Se B v H AR S vh N 24 140 8 (10 e 5177 + R R A

KI5 =K IR+ LA i 77

TS5 =R A AR+ DA e (T8 ELE AR vk N 5 045 28 A e R 7 Ao + S A R+ A LI 1 0+ — SR N 3

W AR N 765
SRS =K 55+ J I 15 55

EBITDA=A £ &+ TH AW 55 95 FH RIS SCHH + [ 52 B 37 [+
JIT A B B i = VA& T B A R A B B s+ D BUB A aE
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itk 4 RBRIERKHEHFRLKERES S

AT ERK G SRR 9 . 43 AAA. AA. A. BBB. BB. B. CCC.
CC fl C &R, HA, B AAA L, CCC 2 (%) LARERS, H—"MsHEHTH “+7,
“7 RFSEHTROR, ROREEE BT AR

AAA 2 FEIEAR SR JIMRGR, FEARNZARI GG BRI RE, B2 AR

AA G BEEGSINRE IR IR, ARG AR, L KB IRAK,

A Ge: LIRS RE R, B ARG, B2 KRR,

BBB %: f£ibfii%fie J1—Mk, ZAFGTFHE MR, LR —HK;

BB K: i Re 1858, ZAFGTFAEER MR, 2 R =

B : £G4 MRe IR T R AT ZUF R, 12 KU AR s

CCC Z: B4LGi55 IR JIMPERI T RIF AT EE, B2 XU Ak =i

CC = FEM™ B AN PR ORI U, FEARA B ARIE£2IE 5

C 4. AREEEILARIS.

KIAGi: (ARG 1BHERMS Mg LA A R FRKIE AR

7/

b 5 B A R 4) 36



(ID BKSIE I EHEL &l
Unite ngs Co.,Ltd. /A\éj »f}%‘;};\/f’g)'ﬂ -i:{;éﬁ\jtg\%

BAE AR BA FRE) £ F
Ly 4% B A PR )
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