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L & B A R ) 15



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. E&E%i%é&:}&%
i3 ARAHMER
(A AR
e 2010 4E 2011 4F 2012 4 FH)E®) | 13416 8
—. Bl 2441844.82 | 2859133.03 | 3035733.89 1150 | 1512657.58
Be: BlEA 1909458.03 | 2147443.18 | 2270585.72 9.05 | 1216182.49
BRI R 16637.61 29436.24 28549.31 30.99 9219.57
BT 55402.49 75927.99 79304.52 19.64 46455.46
EHTH 87894.67 | 103967.23 | 138549.29 25.55 47788.24
ot 2% %k 28419.19 32018.48 47754.79 29.63 23851.53
AV S LER IS 3660.41 1422.15 943453 60.54 11213.30
hne 2 et E AR B A -3.08 -248.92 -84.24
AL 2385.24 -89.01 -765.43 1401.57
o WECEEE AR T
R &
=, BlkAE 342757.67 | 468825.67 | 460541.37 15.92 159264.32
hm: EMLAMRN 22694.30 7352.39 8619.90 -38.37 3610.41
Tk ENVARSCH 5224.93 18832.40 5770.40 5.09 648.22
Hoe RN E b E R
=, FliE 85 360227.04 | 457345.66 | 463390.87 13.42 162226.51
W TR 19177.01 45250.69 58529.21 74.70 21843.77
M. BF)E 341050.03 | 412094.97 | 404861.67 8.95 140382.74
Hi: ABRTHARMEFE 27147404 | 336268.84 | 354773.08 14.32 117222.91
DEE AR B S 69575.99 75826.13 50088.59 -15.15 23159.83
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W B B B IR 1k 3204.75 26946.79 189.97 10477.33
BN H A & BTG 3 A R4 62767.27 17808.02 14472.64 -51.98 4610.41
LEEHNRERNDMT 3011454.08 | 3415377.80 | 3532933.47 8.31 | 1626892.84
VSRS #5257 %5 AT I & 232627491 | 2558258.96 | 2563892.31 498 | 1340539.30
SATERER T A KO R T3 AT I 42 98367.91 | 13905152 | 165150.26 29.57 84220.28
SCAS 45 TR 2 100113.18 | 153918.36 | 244245.12 56.20 85074.04
AT HAh 5 2B TS BN R & 67140.13 | 136673.58 | 308859.45 114.48 40651.87
LEEIHRERE /DT 2591896.13 | 2987902.42 | 3282147.14 1253 | 1550485.49
LEENTENREREIFH 419557.95 | 42747538 | 250786.33 -22.69 76407.35
=, BEEIEENRERE:
W [ 45 B WA 0 IR 4 3138.72
EUAS $5 ieas e 2 i TR 4 2096.58 -100.00 1819.62
B E B TR =SS I 4 66.96 738.35 232.07 2976.51
0N RA EEE eE
W 3 HoAth 5 PEVE B A R4
BRESERADT 2163.53 3877.07 33.87 4796.13
T ] 8 B2 7= BT =46 AT I 4 44691754 | 47742052 | 832857.13 36,51 | 307888.57
PR SAT I 4 47053.65 | 25714.15 3900.00 -71.21 | 349430.00
ST 7 % 3 AT BB 42 15 4
SCAT A S S B R4
BRIESERH /DT 493971.19 | 503134.66 | 836757.13 30.15 | 65731857
BRGNS -491807.66 | -503134.66 | -832880.06 30.13 | -652522.44
=. BEEIFENAERE:
WS BB R B 261194.41 -100.00
WA R B B4 632491.56 | 663751.49 | 1038042.78 28.11 753012.06
RATHeg= R I 4 791748.78
W HoAth 15 28 B2 05 3 A SR R4 34000.00 43925.69 79792.00
EREINIERADT 893685.97 | 697751.49 | 1873717.25 4480 | 832804.06
S 45 AT I 4 581030.00 | 535976.52 | 788785.90 1651 | 473917.97
SIECIE R I s AR SO AT B B 4 66593.61 |  48654.93 63580.00 -2.29 36919.63
AT HoAh 5 B RS B A R & 2782.97 5242.21 14635.67 129.33 9571.29
EREIUETH /DT 650406.58 | 589873.67 | 867001.57 15.46 | 520408.89
BRENTENRE R EFH 243279.38 | 107877.83 | 1006715.68 103.42 | 312395.17
M. CEZBFHNNERREZ NI
i RERINESHW IR 171029.68 | 3221854 | 424621.94 5757 | -263719.92
fn: JHRTEL 4 R a8 329244.04 | 500273.72 | 532492.26 27.17 957114.21
s HRAERREENIRB 500273.72 | 53249226 | 957114.21 3832 | 693394.29
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HFi 341050.03 412094.97 404861.67

e B AR 3660.41 1422.15 9434.53
SE R AT IH R At 112236.59 129132.52 159576.12
ToTW 5 7= A 5664.16 6741.91 8121.21
KA 2 P 4 3208.98 2759.66 3127.21
Ab e B I B R -4548.45 11196.76 2121.34
Ji] 7 B AR A A 150.84
A RNEAEEN K -248.92
ot 2% %k 32931.77 37533.39 52458.46
ENSAEEN -2385.24 89.01 -765.43
10 JE FT AR R 7 g 862.24 -1677.54 -4838.39
18 T BT 19 SR A58
Rl ok F />
AR 2 FH 3 n
1755 B> -450471.56 -324567.45 -127280.04
2B PERCT H > -74514.22 -115104.49 -149702.13
ZE7E M A T E 3G 451712.39 267854.49 -106079.28
HAth
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MifF 5 EZEi+HIERR
5 | 200 | 2ouf 2012 4E 2013 4E 6 A

LEXE

R AL 2 B (1K) 27.47 17.63 12.70 -
A2 B8 A I () 233 1.78 1.58 -
SBET R B () 0.54 0.52 0.45 -
LA L (%) 120.63 118.83 115.01 106.55
wAIR S

EOVFE 2R (%) 21.12 23.86 24.26 18.99
TR 5 2 (%) 9.26 9.81 7.66 =
T TE =I5 26 (%) 11.70 12.34 10.51 =
ot 5519 1%,

KI5 55 AL L (%) 16.37 15.92 26.40 30.85
AR 55 AL FE (%) 27.83 27.07 35.43 38.42
BE A5 (%) 43.15 43.88 48.39 48.69
e

sh L2 (%) 125.78 128.66 154.18 173.22
3 2 (%) 61.68 57.95 84.64 96.27
28 P &I 3) 57 45t EE (%) 25.71 22.05 11.64 -
EBITDA F| 5 f55u(f) 15.62 17.15 13.09 =
& 55 /EBITDA(f%) 219 1.96 3.08 =
55 DY 42 It SR A 5 25 TR AP A 4 () -0.06 -0.06 -0.28 =
BRI & 2 AR B IR RE 7 (ff) -2.19 -2.05 -11.10 =
E: 2013 F L FF M HAE AL F
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itk 6 BRUBEHEROITELAN

AR it E R
HEAKIETR
R BAEE S K
FEEEEKE | (D 24K MKEs CRI- LD 1 1-11x100%
EAPIENAE R SR | (2 ndERdE: HKER=[(ARBIET n4E)N (U(n-1)) -1]x100%
N AR A T
ZEYEER
B GRUR B REL | BN G35 RSUK K5 4+ 25 SR 35D
PSR REL | BT AE 12480
SR R UKL | BN Y B 7
DLEWONEE | BB A R AEST S5 WBI B B/ 8 L S5 YR\ X 100%
BHIER
SRR | GFREGRESCED [ I SRR+ K6 55+ 6% ) x100%
U | R BT R 6 x 100%
EANEAR | CEMSON-ED A ENE B G S D 78I A x100%
RS EEMITEIR

B UE | SATEEYE  E 1Hx100%

SHRHTS AR | iS5 (KBS 55+ & et ) x100%

KIS AR | K55 (RIS -+ A #H i ai) x100%

FHEREEE | THORARE P A # B2 x100%

WHMRBREE NI HR

EBITDA F| 554 | EBITDA/F]E S H

4345 %51 EBITDA | £ #Bfi 4%/ EBITDA

%GOG S ATBLGEAUGUT Dry B K | 5 SIS S AT DL R A A i 5%

KRR RE NIEHR

WA | W A s 7 1 x100%

WA E | GRBIE AT B R A 1T *x100%

LEM RN | 48 W)L E B Eh 76 5 1Hx100%
%5 GOSN AT L R AN S EHERE ) | 2 BRI ST LB R AR S

"
=
WA | ERT - —FEN BRI (SRR e

R E e N (K grEE s AN ERA B EN BN G GRS 3

E=%
T o v e | 20 B v B L LR — PKI6E CEEMRMET) it
AT S A B A % WAL RSP A —FEN B GE CEEIIETIIR) s

e BLEERBO =1 M B+ o VE R B I B+ R AR
LI 55 =R HA A ik + 28 2 1 S A7 A5+ — 4 P B (O K 7 05+ 2 A+ 5240
KIS =K IE R+ A i 5
G S5 =R 55+ K 55
EBITDA=RE i A+ 2l P A B 2 H -+ [ 5E 57747 TH+ e 4
AR S =B AR B S+ 2% LRSS H
25 G SN I I < AL B A= T T 0 7 A T I <A R A P B B 7 AR R L R
AN HATHAHENE, FrA & i =1E TR A 5T Bl + > BUB AR B
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itk 7 ERKAGHFRRERES Y

AR LN RARAT20064-3 H 20 H KA ) “Hik (2006) 9557 3¢ (i E N RARATAE FHIF
FARFREM) , LAK20064E1LH 20 H KAt (5 0 T MARAT [R5 1 315 PP ZORNE ) 55 504
A RIE, FARKIEHSERN =%, I HAAA. AA. A, BBB. BB. B. CCC.
CCHICK R, Hrh, FRAAAZL, CCCH (&) VLN, H—MEHFEHITH “+7 . “=7
SHHATIOR, RO B AR T AR

Znl v E & X
AAA LS MIRE ISR, FEAANZAMZ GBI, 2 AR

AA BRI RE IR IR, ZRAMZFF IR AR, HLAREIRAT
5155 RE T B, B0 ARG BE A s, 3 240 KU B

A (=

ik
BBB BERSRET— B, ARG TFIABLE MR, B2 R — B
BB BRI S RE IS, RAFATFABEMR K, B4R
B TS5 HIRE T BORHAR I T RAF I 5P, 32 KSR
CCC P55 IO RE IR MM T R AT et e, 120 KU bl v
cC FERE P BB AL AT ERAG ORI B, SEAABEPRIE L2 IL 57 55

c REEE 155
AT I‘Wﬁ%ﬁﬁiﬁ HAR IS5 VR 280 B S 5 SR AR KI5 S5 4%
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