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PR . 2015 4F 1~9 H, FEgilesk. MdEmAa:
FEEERONTRE, FTRHE SN 97.19%
98.72%.

B RIS

ANF D RGE G BB AT
AR LN E AT, T R E AR YRR 28
ghM, FEZREAR MR, RS, Bl
HUPRAIE T -5 7 ML ) = 0 . A R R
HIHE ., AR R LM, RALZRE
WG — 1, /A A st B SE, 78 R
BUE NSNS BRSNS —3,  aniRie
SER AR A R, U R E SR
SE I A RAT « B ATA BR B 5E A RE T
EHSMTR. 20144, A#FH. K55 SLE

BAKRE, @EH. B SR AT

EDRN43.9612.70, EF#43.81%. 201541~9
H, ar, kg sl e i N32.7312. 7t
5 R AE A L/ 3.85%; A3 44.52%,
20144 /NIEHE T

BH. FHEIE

AaE S EE BT AR LR L
WR BB AR AT CCLURRRR “mil @™
FTTLE . LB B P R A — 2%
B, AR EHANAEAS, FrE MR
BENESS . IR, TIE . BRI .
VIR AF BT EEH.

%2 RZHF—HNE) ERB G L EZ R
(#45: FEFkK. L)

W H 2012 4F | 20134F | 2014 4E (15419 B
T LA 75.30 71.35 51.71 15.14
R LR 104.10 80.80 20.12 1.76
B 89.99 61.05 46.98 14.95
IVNGEELTON 24.73 25.32 20.69 6.36

TR R 2> a) A

20144F, AFIES. FHUEHECENL RN
31.751275C, L FRE17.79%, Hor 55 4 6
N20.69127C, [HHL FF&17.22%. 20154E1~9
H, AR, = iREeE N EG1114.11
{258, [ TFBE29.52%. ZBORIRERI, 5
=l 28 BRI FR R L R, 20144 F120154F
1~9H, B3, by H = RPERI 255 71 7h41.32%
F120.48%. #% % 201549 H i, »~alHf MR
R - 2% 5 11-23.50 15 F T K

%3 MRZE 2015 F 9 A JkF) LifiEEF L

+3 A HRGFH

B HEAE

& X))
ARIGBA e R 2 it LV 21.02
T S IRER SRl A 0 00 H R ERIE

T 2.48

H SRtHTX
&t 2350

FA R IR A8 RAR

RN D EE R G VP /A Rl N DAY N
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K. 20144 DK, T A5 iE — e i
FERE. MBS . AT E IR RSN R
SR, LR AR, AR TR B XK
TS BORME LA RS, AR, ™=l
25 WIS AR DT R BOR 3 — 28 R 1 .

5. Wl SmREESFHANS

N7 F20094E5 H 15 H IE R4 # o 17 ok
Rgp AR —m LR ER, FENFE
IR X, MRIGVRE . RIS . BRI,
DA KR 40 i B S S R A B %% . AN
KR KRR ANEES T, BN SGE S
PHEARIN B AR R o A FFUE W55 F A
BB R RN . SR T T, A
5% EZNM S A FHEARAT . ANEIGY R A
"l R AFSE, 20144E, A HA S A
SEPUE M N29.8712. 78, EFI % 51.42%;
20154E1~9 H , A F) HAhE 5 A S BUE IR
23.6212. 76, EFIZ F27.05%.

SARE, AT ZEMEON A, IRER

AT =20, BRE. RIS, AR SRR
M ZAEZ20144EIAT BT T Bk, SRR st = AR R
NEEJCH A . BB AT L A2 A R AT
B K I O BRI AR, AT Xk
MR ECAWHEES, FHN ST SE
B, TH AR RS 1™ x4 w8 STk R A
PR BE, RS2 T RBAR B R KTl — 52 A
AIFEI o RGBS V) IRE A 7] Dt ek
AEACIN AR/

2. RERAE

A 201549 H i, ) EELEHIH H22
JI L IE AT @AM R A F R AR A
SRR H 20775 W R S ERE R AN S & i
RRIUH 0 T 4 v g i I SR AR X I H
140000 K BLUHE B B AF I H DA S AR 77 4 5 i vy
WP 2 @RI AR =2k Hor, 2275MiBE AL
WIH Sk, FrR 855 5 5 N E e 5%
£, HARTTE A B

W, ARSI E ER TR E . 20154F
R4 HE015F9H KA G EEAE TN HEER (#45: fo0)
HBHR
TR EE | BZE 201549
I H &K HRIBR | BRE%E 2015 ¢
s | FEREEM 2016 &
10-12 H
22 JiulEIE A @A AR 32.19 7.50 24.69 32.29
0, S W s v i kM SRR X I3 113.00 45.00 68.00 86.39 3.00 23.61
20 JmEE RS = R R R R A S LI H 61.89 2.65 59.24 59.04 2.85
14000 M k20 k2 pidf A4 350 5 15.10 5.60 9.50 1351 1.59
P 4 MR R 2 R R TE AR LR 7.73 2.58 5.15 1.28 2.45 4.00
&1t 229.91 63.33 166.58 192.51 9.89 27.61

FAE R IR A8 AR

22BN ERT EHT R & e R E

O\ F) T 20104 ST Fe ft 152 22 5 W L 3 A2 i
A SMRIIE , 1% E WY A R 22 5
MA@ G MBI FERE S, PR ] B
AT, Mgk, Sy EE0R, BH i
0TS EI32.1914 0. #iE BT, ZWH Sy
A7, R R JE P AR R G B U]
11851.5912,76.#18.2644.7G

e 018 i 2 v S i A M R AR XU H

AR TSRS BERA & SESTIE QYN
AR “ NTEITH 7)) Ayl AR 48 e — SRt s it
0 DX S T LR 0 H 2 1 AR A R S
AL R R B DN IE AT R, [FIN t 2
[ RTSRAERE B O E AN TS IUH . %
T H R AR 44297 5 o B, L rR G 1 AR
35.23° VU5 A B, Ml e B A N T B AL
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TSN T 5

ANTLETHF2010512 H HIL RE W E T
OB EFE AR TR K, THT
KB 51131070 (A A %4500, BEI K
AT LTSI E T¥3Kk681270), #E
20154F9 AR iZ I H & RN 85.6912 7T, i
B kI75.83%. HAT, TiH 5k EIHER
I B T B v, IEEREATWOIE AN RIHE %, TR
TH20164FH)56 .. WUH #AE, A FikliEe
WEEI%. FREE. Tk A RE %
TR . HRERNZIH SR BRI
RAK,  HARE R LTI =145 5 i AT A7
TEATRE T, BRE TSRS H (18
it B B K

2077 M KRR A% = RRAF M EE S SRt
AR H

B RS 2 M REAF R R A &b AR Y2 B
TR M. PuEscd., s (. i
A, FEds. LR ML T2 Fh AR Tk 4%
B, %I H B Sk N — e FE AR E
R MRS AR & SO M Ik R 7. 13T H
TR 561.8912 7T, Horh H % 75 4:2.6514.7T,
FHARIT6012. %% 4 I BEA T 3% AT AT 5 e it
KEBEEM, HArR SO, #E 201549
HIE, 1Z0H C B 59.041278, HIEHEM
X 1795.40%, U CREEERES; i H @R
J& P AT 48 T A 5k 50.2012 78 AR B B i
J%8.6912. 715 i o

14000m X BURE F AR 40 H

ZIH 3 i RIS | A EIE
REE. BN, W& ST MRS &8
FEF= i, I8 JE AR AR 7 RE ) 9140000 . 1350 H
MREPE15.1012 70, BRI T 1, 2 F] H %5.60
{2756, ARATHEEK9.5014 0. T H g & i T
1T 2R 9 Dol bl 2R, g R 1 D9 20134E 11 H
~20154E10 H . 5201549 H JiE A\ 13,5142
T6, AR IIRII89.47%. %I H ik S it
SEREEIRNL3.3314 0T, FliiE A 4i6.0514 7T -

P 4 AMEREE S AREEAE LW E

ZIH AR A S I N A T .
iz, B ITH . SRS [,
100%%5 98 AT LAFIWSCEFI A, PRI BEAE DU R
FR5%. KT Nk, FFE B T A B
T AR BRI . AH @ E)E,
AT PSRRI GERE, PR S NS B
ZIH SR 7.7310 00, FEKRIETTH, AFH
52581270, T HMBRET5.1512 6. #%2015
FIOH R RIHRIANL28127T, Mk T VI,
ZIH PR T IR RO T IRARE, Tk
W3, ak 7= 5 TRTE P3R4 SR 14 51
AR 53 591 8.2642 76 F10.4212. 78 -

BEE, AFERIE R FESRAF R,
FHOCIH I ok gk — 20 38 I 5 38 A\ AR
U TR SR . A FIAE I H B
HEFERRIE80%, Ak Bt A S HH RS A Fir 4 ik
{EAAEAE S R T

N BEREEMAER

NE]T20154F K474 1574 11 42CP001 " Fi“ 15
FILSECP002”, HLEEFEL20{470, ArEtEm
e O H T EIERIT IR AR E B TR 4,

. M5

1. M52 AN S50

A F R A 20144 0 55 i 22 1L R FIE 2
THTE S AT CREBRE @A 10O fiit, R Thx
HETC AR B & LA B 45185 20154 = F I 55
WEREFH T, 20144F, AFRPNEICHE T
ANFEIFEE305K, H2013F 1% . #iE20154F
IHIK, AFIPANGHEENTAFINE, 5§
20144 FE AH EL g /b e 1 1 B Ll s 3 A R A )
BN e EE S EARAR (RERON
LR A S I SE AT R D« A R A TE
AR A 7 B8 5 55 1E R K, AR
M A 55 5040 P e B A

B A 20144F K, ARG IH %= 5%1905.48
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275, P &R 25464761070 CEr/b BB 2R AL
#1125.8814.70); 20144 S ENK YA 303.1012
JG, P EH43.87127C

B A 2015F9 H K, 2 F & 5 a8
980.8612.7T, JITH #F M #3535.2714.70 (& /b HU:
AAL5190.831278); 20154E1~9 H S8l ik
AN210.4512,7C, SEHLAE S 4123.5510.7T -

2. BAEEH

20144, A F]SEHVEN A 303.1014. 7T,
I A43.874. 70, 4 Al A R % 1.01%F0
7.45%.

20144, O EPENMLFNE % N 25.73%, B
2013 AR FFR e . A, AFNFTE I
BT A 26 2 5777 H8.20%F16.08%, 32 1%
7= B as U PR K R, 3320134 fir
T

20154F1~9H , A SEIUENLIIN210.4512
JG, T RAERHIEAR, H20144F 241
69.43%; SLHLAIE A 423.5514 78, B EAE R
TF#4.15%, N20144F44E11)35.78%; E LA
TR N20.47%, 5 _EFERMIFEARF ARk
BRI ER1.0442 70, F 2 R AT il
ML MIRE, A F BRI 4R A
FE

SERE BRI el DL R i 2 R S
BRRaE T AR KT AL. FREERIN, 2
N R SRR A AT ML S AN A TR BRI 2,
O FVED NI R RS N R . SRR
BARF ARG ST R A

3. WA RBAKRE

20144, NFAE G &N N323.84
feoe, Hr, 8w, 057 SR B4
79318.6914.7T, [RIEL 73 51 T [%3.63%13.90%;
ZEEE I A N 282.3542 55, He W SE
b~ R 975 AT I 4:210.1742 08, [FILHEA)
il F%3.76%415.49%; AT HAL S & E EA
K4 N28.2210. 70, FE AR HAE 5

H&EILE S 28T IE I E41.4914 7T,
[6] bt T [%2.68%; 20144F, A®IERALN
105.14%, #2013 A ME. BARE, AR
NS A R .

MR GIEENE, 20144, AFEEIESH
SN N39.24070, [FILLIEK47.28%, HAilk
B H Al 55 E A KM HL4:38.6012 70, FE
SR ) D) SR E 7= it B A [ e D S R 4
PG EN N4 N 118.4342 78, Hirr, Ty
SE RS I B =SS A I 497 471278,
AT HAh 5 8 555 B A K B4 2920.9614 7T -
20144F, A FERBESI IR H-79.1912 ¢,
] bt T P4 15.18%.

IR, ARINAEE I 4 ke 28 &
PR, A FDANR B RO, A LA
RIS X, RATRRE AR
7 REBEEE S, 2014FE AT ERIE TN &
WMA113.9312.7T

20154F1~9H , A& ETESINEIMAFI
SR BN 239.73/4. 0 F133.1814. T s iR
TSN AR I G IR AN -37. 7744 T, BB
BN I & R AN 43,1212 7T

BERE, ARGEHNES— 2RI
71, BEEE RN TN R R & TR A
AR R R BRI, fEE— B BEAR S
JE77s

4. FRBARSGt5H)

T 7= %,

B 20144F )i, A W] %77 S 41 04905.4812
TG, sl v e AEER 80 T 43 A 33.60%
F166.40%, VBN TEFE 2B R, AR B
FERI B AR B B

WENE 77, E20144EK, A TS
B e Er11304.2612 76, FIHLFF#9.30%. EE N
FAF KT —4F P9 BT I 30 58 7= R0 A
B .

b & B A TR 4)

12



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

HRIZVE AR

B2 20144E )%/ AR BN % = MK

Hitbs EHE
4.23% &
22.81%
R E

&
3.95%
7k

5.12%

TRAEC
Hibp I

g 13.71%
2.66%

Ee
sl
47.52%

FA KR 8] 20149 F it R

B 20144F ), AR 57 M55 4:69.40127C,
FE20134E i N [40.99%, ZEEhHE/N. 20144 K
A F) B B b HoAh B M B 4215 1043.92%, HH
EMFER . AL S . SR {RE S S
Be, A% 2 BR .

P T B T A AT 3B PR R A T R T SR ek
BAE20144FE K, ~F MY E#E12.021470, K
20134 Ji5 T F418.14%.

B 20145F ), A w) MUK 315.5844 7T,
5 20134E K1 K:48.80%, - B K —J& A 7 4h
BSONSE 0, 5 IR B, R R TR
AL S . 20144F 23 =) -4 M
IR K #E250.6912 70, M I iR 16.271276,
MKW FE1EE LN 1593.83%, 1-24E 1) 54.77%,
2-3%F [ 170.37%, 3F-LL B 1.03%. 20144
J&, A FEHT R P MR R A 11571278,
AT BARE, BT AR PR R,
ISR RIS AN R

B 20145 %, A ] FAT RN 41,7144
TG, BE20134F N [411.92%, 5 Ji PR 2 A
R RN R AN TR AR I [F] b A/ BT

B 201440, A ) HARSK8.1114 78,
EE20134F i T [418.81%, 37 % i Rl 2 # 43 HoAth
HERR AL

B Z 2014 )%, A A7 5 N144. 5740 7T,

B E R RC518.40%)  PEAE R (15 7.96%)
ATEF= i ((573.09%) #a. A HLiF$2£0.15
{CTeAF BN e, THR L — k. HRERIR
SERERTE N AE RS TR, AR
B AN IR o

28 FIRFFARAT B P S s, &2 2014
IR, A HARR S ¥ 7710.3744 70, 20134
T P%69.25%.

AERsh B =71, #AE20144F)K, Ak
MBI r=601.22124 70, [FHEHE4:18.85%, %
B[] 58 BE 7 TR TRE RN IE 587 S il o

B 20144 )%, A ) [ 5 55 7 14 451293.77
{278, B20134FRIEK:3.02%, T B REE T
56 LEENMEE 5T H A L3815 % 146.5512 7T |
55 B R GRS 117 454070, Hoap R HAm R AliZ
. AE] B PTIHL16.1914 7T (L
BBATI.5MLTT) . KT, A A 2 Tk
ARSI

B A 201440, A w){E T F£208.5812 7T,
HAP AR T T A283.9112 78, AT KW H
104.9412 76 (N TEIHAE, BERERE.
IR Sy AL e AR H ), HAhZF 2R T
F£19.7312.7C.

A 20144 K, AFLILE=E1133.4614
TG, e s FHAY 599.65% .

B 2015F9H IK, A F] B 5 41980.8614
TG, B20144F JEEHK:8.33%, - HJE T 18 M % 4.
LS R AR A SR B . R
20154F9 H IS, s w]BSIKK20.7744.7T, #2014
FEJRIEK33.31%, T2 B PR A F X B A
B B AR I 0SB s w4 A G B
61.3014.70, #K20144)KH51+19.34%, FE A
FOEEARAT BTG N 1 8.2210 u T B (R
20154F9 H IK, A~ FIAHE FEARAT M RR R L BN
8.96%). MBI PHMIECRE, AFIRA)TE MR
WM BB 7770 5 & EE35.40%4164.60%, 520144F
JEAH ELAE AR AS o

BARE, FREFAN AR 5 A pri i,
B, MUK X BN, e
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TEPORGL R AFs (A FMEAMELR, (8~
HE (A [ e O FOTE TR = L
R, BPEEREE— . AT, A FIEEA
B

B A

B E20144F K, A FFAENE G
464.76/2.7C, [F]EL184:9.90%; Horb /U AR L
% 4r125.8812 7T, [AIELIGK8.17%. HE T-BFA
AT FH R A 11338.8812 70, [ HLHE K
10.56%, FEHULTIA (52.95%). FEAL
O (55.05%). BERA (1510.50%) FAR5
FCFlE (581.55%) Haf: AR A &R A
TEPEELES .

A 2015F9 K, AFFTA AN G AT
535.27147G, 20144 K K51.590%, FHrib
B AR 2 A 11°190.8312 78, 20144F i K
51.59%, FE AT A A LERL20154-3 H 60
e N m e e i, Al i 4 /D Bk
B FTEL

K

B 20144F K, AR f7fiEih440.724¢ 7T,
520134 K K5.33%; FEJFEKZEAFZK
ARG, SEMAEREEKHE . s
fufit 5 AR AN 5 5t o PR AR

W, BE2014FEE, AFRE)
15 8216.17127C, [FIELIEK4.72%, A FRE)
Bt o b ) 32 B R I AR (28.36% ).
AT R (13.95%). RifFEE4E (9.71%). il
WCERI (29.21%) AFLANRATEK (4.59%),

BUZE 201440 K, A A F A N 61.3014
JG, B20134F K K:8.82%, IR H/A F]
BN o RAT R A R

B 20144 K, A W] BAT S5 921.0012
JG, H20134E K K:306.68%, B JHE KA
A 28 RARAT AR ST S KR 0 5 55

B 2014 K, A w] UK 3K 63.1442,
TG, Hi20134F i N [430.13%, 5 R K& Tk
BRI TREE LA, d5amsioN.

B 20144 )%, A =] H AR AT 3 CH9.9312

JG, [AIE3E4:0.93%, AN BT H K REK T
SHAIT EH22.47%., EHEEAE.

My, #2014 K, AFHE
sl i N224.554470, [FILIGE1K5.91%, HH
R R O K S R (36.47%) IR i 25
(59.02%).

HE20144F K, AR 581.8814 7T,
[ L3 4:6.54%, FERHC. AR ER.

BAE20144F K, A7 MAHEF#132.5414 7T,
[ LYK 7.56%, 252 T A w1 201440 K AT
7 “14FF1ILEEMTNO0L” (104Z2.78).

WE Bfi S 4510FE , B 2014 )%, A
SRR AT 327.24 12T, ALK 18.32%;
WE BRI 5 fl 5 U Wy
FORFM, A SRS ST REE
34.48%, KI5 L T2 65.52%.

[F 3, 2 =) 55 7= 45238 H 2013 41 49.74%
NRERE 48.76%, S TEAMILERE 2013
FEIK) 39.54% T A 41.32%. 2 F 55 A T
INEE, EhATE K.

BE2015F9H i, A w it A 11445.6014
TG, BE20144E R T FE1.11%, sh R AnAERish
45 73 5 5 EE52.35%H1147.65%, i 5h ik 5 b
B20144F IS Fr B F+ . #iE20154F9H K, AF
AR5 %% 11-334.8914. 7T, FR20144F JiK/IMIEHE
2.34%; FHrhiE i 45124.631470, 537.22%,
K7 45210.2614.70, 1562.78%. [, 2]
B ARG AR 55 BT A E AN 5 5%
AL E R 53 71 45.43% . 38.49%F128.20%.

BARE, 2w S8E R REE
SREZ, A W) BARSEIRAT (R L RAT i 57 2%
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43 140.75%F173.87%, [5]LL 4 ) K F421.74
ANFI18. 74N H 4 iy 20154E9 &, EiAWidR
¥Ry 79 146.84%F183.66% . 20144E, AF4
B 4 U B AT L D 19.19%, #2013 4 (1)
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MK AP A, 20144 A F1EBITDA
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E, AFKMEGIERATSL, HEBITDA
I B 55 A B B & B i AR b g

B 2015 FOH K, AR AMERHE I,

B ZE2015F9H K, ] R HF AR A3
FTH2A5 VBN T90.5112. 76, CUAH FH A 24273.32
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£CP001” F1 “15p LIAECP0027, RATHIE I
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itk 2 EZEiTHEIERR
BiH 20124 | 20134 2014 4F 2015 4F 9 A

W 55 B4
WA B = (127T) 89.19 60.72 45.66 92.33
BB AL TT) 746.58 841.32 905.48 917.34
FIr A B (1 7T) 385.31 422.88 464.76 524.27
5% (12.7T) 77.21 76.49 112.82 130.86
K Wi %5 (12.7T) 138.19 200.08 214.42 154.88
A H5 % (1 T) 215.40 276.57 327.24 285.74
B (f278) 303.57 306.19 303.10 70.91
FliE S A (12, 78) 46.34 47.41 43.87 8.58
EBITDA({ZT) 68.67 76.05 77.02 -
ZE VI 4R (M) 25.08 42.63 41.49 25.06
Wt 45 $a bR
BB UL B B (IX) 12.70 1250 11.49 -
FEBR A L (IX) 1.58 1.53 1.54 -
KB CBL(TR) 0.45 0.39 0.35 -
AN E (%) 115.01 108.30 105.14 114.85
BV #.(%) 24.26 25.40 25.73 21.52
BB E 2R (%) 7.61 6.65 6.08 -
B I 3G 2R (%) 10.51 9.70 8.20 -
KI5 R AL (%) 26.40 32.12 31.57 28.20
A5 R L F (%) 35.86 39.54 41.32 38.49
B A5 (%) 48.39 49.74 48.67 4543
B L2 (%) 154.18 162.51 140.75 146.84
B L2 (%) 84.64 92.61 73.87 83.66
LB M & s 715 (%) 11.64 20.65 19.19 -
EBITDA F B 5u(fF) 13.09 13.92 7.66 -
A E S IEBITDA(f) 3.14 3.64 4.25 -
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