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BARAETAT AL KT
LA REHEAIRA A LG VE, AF
FARKIEH SR NAA, TR E NAEE .

m. EREHERIH

1. KZRFHESAT
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g AR A SR B A7 B R
2010~20124F, AwftmEaePidigk.
20124F i, AW 1M H#E495.711470, %2011
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Mtk 2-1 RNBAEHEFHAGERK B
(A AR
1958 2010 4F 2011 4F 2012 4F BE)E%) | 201349 A
WBNFF=:
TmEs 500273.72 | 532492.26 | 957114.21 38.32 761432.50
5 M A 3138.72 2000.00 2000.00
TS AR 30332.81 | 142890.82 98676.32 80.36 156138.05
SR R 54702.56 96481.34 | 139899.68 59.92 144500.42
THAT R I 308399.60 | 282671.84 | 389751.78 12.42 378992.01
ORI 831.52 1386.92 1315.87 25.80 1853.48
RS R
Hopth REGR 73265.25 59760.71 | 214904.84 71.27 182228.73
717 1045963.90 | 1370531.35 | 1497811.39 19.67 | 1507553.98
—4EAN B AR B B
HoAth it sh 2% 38783.90 4470.04 19287.67 -29.48 278203.94
MENEr=&it 2052553.25 | 2493823.99 | 3320761.76 27.20 | 3412903.12
JEW B BE =
AT Y A i e
A 2%
NS HIVAE
KA A 198780.26 | 174966.05 | 164966.05 -8.90 222296.05
P g
JE B 2092341.93 | 2236239.93 | 2637576.85 12.28 | 2725682.65
TR 496239.82 | 71247054 | 949114.95 38.30 | 1273642.15
T 6761.05 470.78 166.61 -84.30 313.05
B B IE
A e R
WA=
TR ™ 226551.25 | 271964.90 | 327955.99 20.32 321865.08
TR
Gk 13035.35 13035.35 13035.35 13035.35
G E
KRB 4739.00 7480.08 8686.25 35.39 17711.73
T8 HE BTG RL E 6307.18 7984.72 12823.11 42.59 16479.24
HoAth AR 3 % 30737.02 30737.02 30737.02 30737.02
MmN BE = A 3075492.86 | 3455349.38 | 4145062.18 16.09 | 4621762.31
g san 5128046.12 | 5949173.37 | 7465823.93 20.66 | 8034665.43
% b & B A PR 3) 9



BSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

58 I ak G 5 AR RIS

fifF 2-2 RNBREHEFLGER (AREABHENE)
(A AR
SRR E A 2010 4 2011 4 2012 4 B E (%) 201349 A
Wah
T HIMER 429171.59 488526.56 676433.44 25.54 557841.03
Tia] R JARAT 5 K 63320.00 50000.00 40000.00 -20.52 39979.23
TANFEE 40000.00
5 MG A it 248.92 22.78
PEAT 61250.00 68551.14 15450.00 -49.78 11000.00
AR K 215830.11 203702.84 218394.25 0.59 188170.18
T it 729591.64 978583.99 1069372.35 21.07 989344.73
A HR T 357 T 41630.73 46396.36 47507.75 6.83 44284.54
NEAE R B -30810.00 -21709.56 -69140.63 49.80 -71625.91
JREAST ) JE 4898.11 6760.32 10458.74 46.13 21328.13
NEAST A 3399.64 3399.64 3399.64 610.73
HoAth REAT 3 84823.16 101342.16 86465.19 0.96 69061.24
il ffit
— 4 BRI ) £
FHoAthynt 30 471 f5t 28729.12 12745.72 15276.98 -27.08 107476.94
W FETT 1631834.10 1938299.18 2153866.63 14.89 1957493.62
e B R -
KHAfE K 270556.00 332296.00 363646.00 15.93 720516.00
AT 300000.00 300000.00 1018227.60 84.23 1168565.58
KHARAT K 28757.79 59401.70 105466.44
B IRAT K
T 6 fit
I8 JEU 10376.59 11397.41 17572.82 30.13 16921.05
18 4 BT A 47 £
HAbAER B 97 437
RS R E 580932.59 672451.20 1458848.13 58.47 2011469.08
SRET 2212766.69 2610750.38 3612714.76 27.78 3968962.70
BB B A
SERCEAR (EBEA) 100000.00 100000.00 100000.00 100000.00
BEARA 136703.18 136711.91 170133.17 11.56 170133.17
W R
LIS
BRA 217996.79 251623.68 287100.99 14.76 287100.99
A3 BEFIE 1523378.91 1826767.62 2146063.39 18.69 2321705.00
AR R A -477.05 -3583.19 -3690.65 -3372.60
HBEF AR EETT 1977601.84 2311520.02 2699606.89 16.84 2875566.56
e & 937677.59 1026902.97 1153502.28 10.91 1190136.17
R ERE A 2915279.43 3338422.99 3853109.18 14.96 4065702.73
SR PTA EA AT 5128046.12 5949173.37 7465823.93 20.66 8034665.43
i & B A R 10
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i3 AREHFER
(A AR
bl 2010 4F 2011 4F 2012 4F BEE®) | 13819 4
—. Bl 2441844.82 | 2859133.03 | 3035733.89 1150 | 2157750.61
Be: BlEA 1909458.03 | 2147443.18 | 2270585.72 9.05 | 1716932.55
BRI R 16637.61 29436.24 28549.31 30.99 14409.28
BT 55402.49 75927.99 79304.52 19.64 65435.17
EHTH 87894.67 | 103967.23 | 138549.29 25.55 69774.41
ot 2% %k 28419.19 32018.48 47754.79 29.63 35414.97
AV S LER IS 3660.41 1422.15 9434.53 60.54 13046.26
hne 2 et E AR B A -3.08 -248.92 -22.78
AL 2385.24 -89.01 -765.43 1401.57
o WECEEE AR T
R &
=, BlkAE 342757.67 | 468825.67 | 460541.37 15.92 244116.76
hm: EMLAMRN 22694.30 7352.39 8619.90 -38.37 4775.85
Tk ENVARSCH 5224.93 18832.40 5770.40 5.09 2086.38
Hoe RN E b E R
=. FlESH 360227.04 | 457345.66 | 463390.87 13.42 246806.24
e BT 2 19177.01 45250.69 58529.21 74.70 34530.73
M. BF)E 341050.03 | 412094.97 | 404861.67 8.95 212275.50
Hi: ABRTHARMEFE 271474.04 | 336268.84 | 354773.08 14.32 175641.61
DEE AR B S 69575.99 75826.13 50088.59 -15.15 36633.89
% b & B A PR 3) 1
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Mtk 4-1 AREHMERER
(A AR

HH 2010 £ 2011 £ 2012 4 BEpFE%) | 134E1~9 4
—. GEEIFEENRERE:
BER . RALSF S IEI I 4 2945482.06 | 3397569.77 | 3491514.04 8.88 | 2414616.62
W B B B IR 1k 3204.75 26946.79 189.97 19455.57
BN H A & BTG 3 A R4 62767.27 17808.02 14472.64 -51.98 5137.91
LEEHNRERNDMT 3011454.08 | 3415377.80 | 3532933.47 831 | 2439210.11
VSRS #5257 %5 AT I & 2326274.91 | 2558258.96 | 2563892.31 498 | 1916844.97
SATERER T A KO R T3 AT I 42 98367.91 | 13905152 | 165150.26 29.57 126329.14
SCATH) A TR B 100113.18 | 153918.36 | 244245.12 56.20 129221.83
AT HAh 5 2B TS BN R & 67140.13 | 136673.58 | 308859.45 114.48 61103.33
LEEIHRERE /DT 2591896.13 | 2987902.42 | 3282147.14 12,53 | 2233499.27
LEENTENREREIFH 419557.95 | 427475.38 | 250786.33 2269 | 205710.84
=, BEEIEENRERE:
W [ 45 B WA 0 IR 4 3138.72
BRI B 2096.58 -100.00 1819.62
B E B TR =SS I 4 66.96 738.35 232.07 2976.51
0N RA EEE eE
W 3 HoAth 5 PEVE B A R4
BHREIRERNDIT 2163.53 3877.07 33.87 4796.13
T ] 8 B2 7= BT =46 AT I 4 446917.54 | 47742052 | 832857.13 36.51 542330.39
PR SAT I 47053.65 25714.15 3900.00 -71.21 326830.00
ST 7 % 3 AT BB 42 15 4
SCAT A S S B R4
BRIESERH /DT 493971.19 | 503134.66 | 836757.13 30.15 | 869160.39
BRGNS -491807.66 | -503134.66 | -832880.06 30.13 | -864364.26
=. BEEIFENAERE:
et e IR 261194.41 -100.00
WA R B B4 63249156 | 663751.49 | 1038042.78 28.11 894194.93
RATH IR 4 791748.78
W HoAth 15 28 B2 05 3 A SR R4 34000.00 43925.69 286327.23
EREIAERNDIT 893685.97 | 697751.49 | 1873717.25 44.80 | 1180522.16
S 45 AT I 4 581030.00 | 535976.52 | 788785.90 16.51 655917.34
SIECIERL i s AR S A B 4 66593.61 | 48654.93 63580.00 -2.29 48483.07
AT HoAh 5 B RS B A R & 2782.97 5242.21 14635.67 129.33 13150.04
EREIUETH /DT 650406.58 | 589873.67 | 867001.57 15.46 |  717550.45
BRENTENRE R EFH 243279.38 | 107877.83 | 1006715.68 103.42 |  462971.71
M. CEZBFHNNERREZ NI
i RERINESHW IR 171029.68 | 3221854 | 424621.94 57.57 | -195681.70
fn: JHRTEL 4 R a8 329244.04 | 500273.72 | 532492.26 27.17 957114.21
s HRAERREENIRB 500273.72 | 532492.26 | 957114.21 38.32 | 761432.50
i & B A R 12
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Mik 4-2 AFEEHRERERMFTER
(A NRMAI
FhFE AL 2010 4 2011 ¢ 2012 4

L BB FERAREESNERE:

#FiH 341050.03 412094.97 404861.67

e B S 3660.41 1422.15 943453
[i5] 52 774 1H R oAk 112236.59 129132.52 159576.12
ToTW B 7 P 5664.16 6741.91 8121.21
KA 2l FH R 3208.98 2759.66 3127.21
AE B E B I B IR -4548.45 11196.76 2121.34
[i5] 52 T P AR R AR R 150.84
NI E RSP -248.92
55 % 32931.77 37533.39 52458.46
SSAE b -2385.24 89.01 -765.43
196 J0E TSR 5 7 k2> 862.24 -1677.54 -4838.39
18 2 BTSSR A5 38
FR ot 2l FH o>
T4 2 F 1
1F BRI b -450471.56 -324567.45 -127280.04
278 M R E sk -74514.22 -115104.49 -149702.13
28 PE RS T H 38 451712.39 267854.49 -106079.28
HoAth

ZEEFIFEE RIS 419557.95 427475.38 250786.33

# ol 5 B A TR 4)
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MitE 5 FEITEIER

HE | 20104 | 20114 20124 | 2013498
ZEBER
B AR B B (IR 27.47 17.63 12.70 -
75 A (R) 2.33 1.78 1.58 -
ST R R () 0.54 0.52 0.45 -
IMEWN (%) 120.63 118.83 115.01 111.90
BFIEE S
DIV (%) 21.12 23.86 24.26 19.76
KA 25 2R (%) 9.26 9.81 7.66 -
IS 8 2R (%) 11.70 12.34 10.51 =
T % HI R
K55 AL HL2E (%) 16.37 15.92 26.40 31.72
AR 55 BT AL L2 (%) 27.83 27.07 35.43 38.99
P47 5 2 (%) 43.15 43.88 48.39 49.40
fEfRRE ST
Tl 2R (%) 125.78 128.66 154.18 174.35
JH B L2 (%) 61.68 57.95 84.64 97.34
2 ILE I B 7145 L (%) 25.71 22.05 11.64 -
EBITDA )& 55 (f) 15.62 17.15 13.09 -
43 £5 % IEBITDA(f) 2.19 1.96 3.08 =
55 UL A0 I R AR 55 ORI R AL () -0.06 -0.06 -0.28 =
B AT R S I R (1) -2.19 -2.05 -11.10 =
A B B R B AR R T
B AN AN A (1) 30.11 34.15 35.33 -
ZEEN NSRBI DB 4.20 4.27 2.51 -
BTG ST &I B B AT AL -0.72 -0.76 -5.82 -
IEAZ AL (FRF) 5.31 6.79 10.58 9.20
E: 2013 = FEM S HAERZF I
# L & F) A PR E) 14
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B4 6

BXRITEREFITELRN

& iR & W

it 8 oK

HECIE IR
PR A KR
FRPEEEIRKE | (D 2 FE8dE: HKR= CRE- L8 /1 EIx100%
EI S otk | (2 nEEEE: R E=[CWIHT n )" (1/(n-1)) -1]x100%
e S A S A K
LEWEIRR
B EERUR B UKL | BN T2 RSO 35 40+ 2 R s ZE 45 )
IR E | & WAV 17 1R 1
RV R UL | BN 3 P R
DAL | B EER . SRAEST SR I 4/ 7 155 N x100%
BHERR
BRI R | QR FNE+SRAARLE S HD [ (Ira & REE+ K G &+ 5O
x100%
BB PRI AR R | RNIE TR B A i x100%
EDOVRNEZ | CEMN-E AR -ENE B A I FENEIAx100%
REEMIERR
BFEAUR | AR B R < 100%

ST AR

IS (KIAFE+E S+ FrA # R G) x100%

KIS AL R

KI5/ RIS+ E R 2R x100%

HORLE A

FELRAHU AT AL 2 x100%

KHIERRE IR IR

EBITDA F| B 5%k

EBITDA/F] B3 H

4R 15 45/ EBITDA

4881545/ EBITDA

% VOIS B A B AU T A 55 TR 1

% VIS B A B A A A 55

g IR BE N dEHR

WA E | Wah ¥ 7= & sh 7l & 11x100%
R | GRETEF= -5 s 764 1Hx100%

gEIlaiish it

G B B4 RS A 5 B A X 100%

% VBRI R AR S A e

% VIS Bl A I AR AU A S

AR L IR R AE

grEmS Il e RN R G E

LB R R BN B AR ST R YT 5 7 B A A

LEWE ST B

LE AL TR AUA Y R a5 2 BRI

55 G I A I <AL B A 0 A

Fil
5 VR BV I IO <AL R A A SR SO i B B S

I o U TR

B ST 7 A R 9 i B 5 B S B 2

I 2R B 7 =18 T B8 e+ 58 By MR B 7 R I 5 + WA S 44

FLI G55 =R HE R+ 22 2 VE b i+ — SR A B K] (ARIRSD Sfii+ R AT 248

K S5 =K HIE R+ LA 5 75
L 55 = 5 55+ K 55

EBITDA=F S 400+ 3 F AL 2 S H -+ 52 372 37 1H+ 3R
PR S =% A F S 7 i+ 2 AL FE S H
EGEENRTI & R B =2 E S A LG IR B+ RIS 3l A I I R B A

AN HATH 2 VHENE, I B A =AE TR A BT B B+ BUBAR A &R
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itk 7 EHGRFERFRRERESN

AR H N ROERAT 2006 4F 3 A 29 HARARH “Hi%% (2006) 9557 3¢ (HE A RARAT(E FHVE
TR TR, LA 2006 45 11 A 21 HRAi) (E5EM AT 5 i 4 05 FVEZORTE )
SESCAFIA RRE, ARAT IR T A R G705 S R 7 AU SN, 5 R il: AL,
A-2. A3, B. C. D, B—/MaHEHIIAIHATHA .

oy

Zl i E X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AN RREBUR, A EREL NS
C AN BREIRAC, BN
D AREFEHIEAAT 2
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a1 R B A R F]
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LU WA 7 A& VBRI R R, RGOSR R, Al
SRR IRA R R R, R TR (5 IS R A K B K H A,
BRI A PR ST |
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