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BB AL TT) 841.32 905.48 1004.27 1050.81
FIr A B (1 7T) 422.88 464.76 543.91 555.14
5% (12.7T) 76.49 112.82 144,01 142.40
K Wi %5 (12.7T) 200.08 214.42 208.20 248.31
A H5 % (1 T) 276.57 327.24 352.21 390.71
B (f278) 306.19 303.10 297.67 135.45
FliE S A (12, 78) 47.41 43.87 33.52 12.60
EBITDA({ZT) 76.05 77.02 68.87 -
ZE VI 4R (M) 42.63 41.49 36.94 11.60
Wt 45 Fa bR

BB UL B B (IX) 1250 11.49 11.71 -
FEBR A L (IX) 1.53 1.54 1.51 -
KB CBL(TR) 0.39 0.35 0.31 -
AN E (%) 108.30 105.14 102.81 120.15
BRI 2 (%) 25.40 25.73 23.21 19.38
KB A 3 2 (%) 6.65 6.08 4.46 -
B I 3G 2R (%) 9.70 8.20 5.27 -
KI5 R AL (%) 32.12 31.57 27.68 30.91
A5 R L (%) 39.54 41.32 35.64 41.31
B A5 (%) 49.74 48.67 45.84 47.17
B L2 (%) 162.51 140.75 133.05 140.10
B L2 (%) 92.61 73.87 72.03 76.33
ZE AW T (%) 20.65 19.19 14.81 -
EBITDA F| EA550(f%) 7.32 5.21 4.26 -
4= E% 55 IEBITDA(f) 3.64 4.25 5.11 -

E: 12016 F L FFWMFAHIBERZEF T, 2. A FRBATHER. FIATEFE 9EH LTSS, 3. Hteiish R fe KA LA P 698
B RF AR ES; 4 AEEKT T OHIRTIRE P HA,
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HRIZVE AR

Mt 3 BRITHEEFRIITEAR
& R & W it E AKX
HCIEIR
e RAE R AR
FEPEREEEKE | (0D 2 FH0E. BKEs CRI- LD 1 E1<100%
VIR AEE St | (20 nFHEE: SBRB=[(AHIET n )" (U(n-1)) -1]><100%
FlE S AE S A K E
ZEYEIER
BB BURUR e B | EINT CFE SYSK 3 4+- 7 1 B ISCEE 45D
IR | B R A T 17 5
SR R | B LIRS
AN | AR REEST SR IErEN RN <100%
BRElR
MEAWEZR | GRFNE+FARLE D 1 BT BB G+ 5 55+ 145 55O
*100%
PRI ER | BRI T R A <100%
EDLFNEER | CEION-ENE AR ENEB 4 D FENRIRN <100%
RELEMIETR
BRI | SR B PR T ><100%
WML ERE | &L (KFSHEGE+Ta#MED <100%
KGR AR | KIS (KIIGS+TEERES) x100%
LRLGE | HHLRR AU AT A 5 <100%
KERIZRBE 1B
EBITDA F|E %% | EBITDA/FIE 3 H
4 ER 15451 EBITDA | £&#5f5 45/ EBITDA
EHEREE N8R
WAL | FBhE = & sh fu 6l At ><100%
WANELE | QRSB E&TH-750 sl 661t ><100%

LE W e sh vt

2 BTG B & B U 8) FU5 A 11 <100%

E: BLEERB =1t

B+ 2 o MR B 7 TR S B+ AU ER A

R 55 =R R+ 22 2 T Bl 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40

KI5 55 =K HME e+ RS 7
S = R 6+ K655

EBITDA=Fje 2. A+ 3% F AL A2 32 H+ [ e %= 37 [H+ W4
FILE 2 =P A 2 3+ 2 AL R RS2 H

M PATHT &

THAEI S, P B et = I 8 T BEA 5] A & B+ BB - B s

b & B A TR 4)

32



BSZRETBERZAG

China Lianhe Credit Rating Co.,Ltd.

HRIZVE AR

TR
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it 4-1 ERREIERFRRERES X

HE5RR~AN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAYL, COCH () WL T4, B ME SRR+, 1 B3t A7 A,
PRI R B T AT S TR R R
ERSRRE & X
AAA FEIEFFIRE IR, FEARARZAMAETEIAELRI T, B2 RS AR
AA LB IRE IR SR, SZAMATIAERIFLIIA K, B2 REERAK
A LS5 RE IR, B ZAMA TR, 329 KSR
BBB BEASTRE S — M, AMIA TR, L K& —
BB LS5 RE LSS, RAMAETIZREIR K, =L RS &
B 53 55 H RE T B T R A7 IR T, 29 AR =
CccC 5155 I RE IR EEARAS T R AT 22 5F A EE, 1 4 KU AR vy
cC FERS B I A SRAG ORI BN, AR A BEIRIE L T 55
C NN e
it 4-2 FREREBERBERHEEX
WA A5 PR e B & 5 I S5 GRSk — 4 e A AR A T [ R AT RETE 1A IBE S RAG T RUR
BE K UF
WRRERE & X
1ETH HFAERZHMPAR, RRAE M ELIRTHHI T RETERCK
FaE B HPIRILARE , RARAORFFE SRR AT REME TR
gilii} FAERZAREER, ARG HEFFRHI AT REMEEOR
RIEH FER SIS0 R 2R A BE A B P0G, RORAE ST RS T . BRAIREA A
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