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BUF TARRE ) xtvh EBUR 2019 F TAE#AT
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MIEE% 11 M XK. 8 2019 FJE, T
HEANAND 850.00 A
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1 20.8%.

2019 4F, B R T &4 58 o5 Hh = I R #L 5¢
2501.26 4270, b EERMK 6.2%. HA1, %
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BN 1271.9 12,75+ 1470.0 127571 1580 12,76
HApBWWBN G229 82.1%. 84.5%AN
86.9%. [EHA, BRI —MAFLHE 7l
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2,76, SRUSHEAS 7.90 270 (A AT MH B,
Wigs B AA TME— R AR, MEXWBRAA
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SWBRHATSWAE, Wi RKBURK S
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BEIR, BAZEZRARTIAEFERE. #
BB E . AERPLF. HEEVIRS.
WHEFR, NEBELBNAFTED, HELFR
FgEH.

2017—2019 4F, AR EWBNAE FTEs0,
I3 3.01 {276 2.72 {276 3.05 {205 H
TR HARBE BB NERE, 2518 0.52
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0.35 i, FEXYTFWNG IR 1.01 12
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o £ ik &M i &m | AW E ] ditk
s 954 7.74 7.00 487 596 | a2 274 1.86
HAl R 20.52 16.65 2538 17.67 17.43 1242 20.00 13.62
i i 37.38 3031 4027 28.03 51.85 13693 5851 39.86
Meshgere 70.33 57.04 76.13 52.99 78.97 56.25 85.33 58.13
BB : 4249 34.46 5472 38,09 5598 | 3988 55.98 3814
EETRE 6.00 4.87 151 523 0.00 0.00 0.00 0.00
FEEE | 29 4296 67.53 47.01 61.43 4375 61.47 41.87
b=t ' 123.30 100.00 143.67 100.00 140.39 100,00 146.80 100.00

TR RR: A TERIEN 8 Tt RS M S iRA S
Vit 2017—2019 455K, A= HAh N YGR BN T

2017—2019 5K, AEMshEEr=RrskiH
K, EHEEHK 5.96%. BE 2019 FK, &
AWMBNHE T 78.97 17T, B 2018 FIRIEK
3.72%, FEREFRIEN, WEEAE
M4, HASBERAFR.

2017—2019 FXK, AR KRMAHREFET
e, EHEETH20.99%. BF 2019 FJE,
AT R TESE 596 1478, B 2018 FR TR
14.93%, FERTIHBWHAE: WHREE

B, 4351 20.52 12,75 25.38 12701 17.43 12,
Tho 48 FHARIBCR SR 5 3 BN R X B
JF AT E A Al ISR AR, (B B4
HHAWARE. NETEE, BT RKKREAALRK
&1t 85.86%, EHEMRE. BE 2019 EJE,
A Hopth SR K T 4280 17.46 {276, Rt
PSRk HE 2 0.03 27T

F7 HBE 2019 R b AT B S L
(245: 127, %)

FARITTERR (/5 90.19%), HAZRETHESE WA £
B TR e ool

0.58 127G, NBREMHRIEE. x
175, NRFRIES AR AR AR RS 763 | 960 | BER
www.lhratings.com 17
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T HF AT AR

: R R
BRraR A% ik o
FIE
B EME AT ER . fisan S
B G
A X S 1.85 10.57 | fEskik
e S Rl N
jm#ﬁs&ﬂﬁkﬁ&ﬁﬁﬂfﬂ i 332 | fken
R - Qs R 0.30 172 | f3k#
He
At T 1499 85.86 |

TR R A1k

2017—2019 43R, anlfFHiugl, &
BWE AWK 17.78%. BE 2019 FER, A7
1% 51.85 1270, B 2018 FJEEK 28.78%, =
Bk BB T X E I H R RN
ERETREEN: ARGFRIEHHREA (=
MEE S E BN, & 99.99%) H#)%. AFlfFRAR
TR S

3k Ash K=

2017—2019 43R, A" AR B4 58
52.97 {475+ 67.53 1Z.70H1 61.43 {Z.7T; 2018 4F
JEHE & 3 Bk B TS S 3 I, 2019
FRTREERERTERLDIE. AvIER
BT A B B AR BT .

IR i O ALY 5 B B A
KA R EERTE ST E. 2017—2019
R, AT H 42.49 127G,
54.72 2,700 55.98 {Z.70; 2018 fEEHK T H
R eI E AR AN

BE 2018 FJK, ARERTAE 7.51 1271,
i D HisRIE B WA, 2019 FRKH
THEFE HWEE ABEELL, BERLER
=S

#2020 9 AJE, A F T LA 146.80
12,76, 1 2019 EERHK 4.56%; MHEE, it
e G HEE EFF, R 58.13%. A, AF
7 H 58.51 1270, B LAERIEK 12.83%, FEH
KB O H fFF A .

BE 2020 F 9 AJE, AFZMREH
R B8 T3 ¥ 4 26.65 Fi Tt

K

3. RARBITH EE

28] BT AR AT E A sE Ak B b ki
K, WBLEMFLEM—&; A8 H5FAERLE
¥k, B mFREE, 2021 FEPEMAES
B;K.

FiA &4

2017—2019 53R, A7) firA & a3 30
K, 480K 22.68 1278 34.91 12 75H1 33.77 12
Jhs 2018 B PRs 481K o 2 28 Sl A A A
AW, AR ITE B A T
REWEA (F 23.40%). BEAH (F
27.20%). HAhZr&WaE (34.33%) FIRAE
FliE (5 10.57%), B EREHREE—K.

BE 2019 %, A EWEFEARR 7.90 12
TG, FA R E AT R TR .

2017—2019 3R, AR BEAARSHH
9.70 .76~ 9.70 {ZJCF1 9.18 1275 AFEAL
FRA 25 27 4 B 1 2 F1 0B B4 I TECRR I 2R

A ] HAh 455 W A VR R IR o DL A
St E T IR S e T R . 2017—2019
R, AnHAMEREWES N 8.96 120
12.60 1Z75F1 11.59 {276, 2018 FEMEK T E
E YNGR 855 P e & < L i e L U O

BE 2020 £ 9 AR, AFIEEPGEE
it 33.96 1270, B 2019 FREA K.

Ak

2017—2019 FK, A=FHGHEESHHs)HE
£, 433128 100.62 127G 108.76 16! 106.62
{276, MNIREWE, IE=FEA R IRz 75
AR BT, #E 2019 FE R 65.11%, A
A S fiR AR S S .

2017—2019 F&K, AFWNAGHEEST
B, 4358 39.73 1256 40.30 4275 37.20 1Z
TG Al E EEREEIER (5 15.73%)
Fiff MR (i 1337%). HABRATR (F
46.11%) F—E W BIHK RS AF (H
18.54%).
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o M R4S AR RS

2017—2019 XK, AFEHERKIELE
K, EHEEAIEK 170.42%. 2019 &, AT
fEHIfE K 5.85 1ZJt, B 2018 ERIGK
160.00%, FIRLA S AMRIERER.

2017—2019 &K, A AR HA
5.52 4.7 6.73 {Z.IGH 4.97 {276, EERRIfT
1 LK.

2017—2019 FK, 2w HAbRATRIFEE T
b2, FHEEATH 18.19%. 2019 K, A
HABRATEK 1715 1276, 8 2018 R TFF
19.15%, FEL NS4 Bt 2R AT BR (X BURF S247
ol B A A A A SR sk R (S . MR ER R
FEE, AU A4 BALE T 89.45%, SEHER .
2017—2019 54K, 2 6] HAMRAT A B
38R 11.34 12,56, 14.21 12.76F1 10.97 127G,
Bt ARG SRR .

£ 8 HE 2019 FEAE) HAb B AR B S F L
(Fd5: o7, %)

BEA

| L e &H | HH g
HARHEET R AERRAR 1092 | 6492 =2
AR AL 285 | 1692 B
z;zisa#ﬁﬁﬂwﬂﬁhﬁ% ass | amm -
H S A A IR A 038 | 226 %
Rl S E 0 & 035 | 208 &

&t 15.05 | 89.45 =

2017—2019 X, AFEMMERSHH
39.84 {270 42.47 {4701 41.87 2.6 BAREK
Hl R E B A (1 82.76%) FILRIE
HEHEER (Y 15.59%),

HE 2019 FJE, AFFIYRAHFES 4.96
.76, EERATLFELATFRATH “19 #lF
01%

2017—2019 F3K, 2 5HKEARL A3 Pk
7, 2818 17.51 1276 21.14 12.70F1 18.01 12
TGo BIRKHIRAT R F EEF/ AT S EME
WHEEREEAFRAT . WHEEFKE
. KHIN AR B 2R K6
PSTEE =t g e A

B 2020 45 9 AR, AR AR 112.84
1275, ¥ 2019 FEEHEK 5.83%, FERBERNAT
AR R . R, ARSI
B AT 45.0912. 70, fE FRAZRAE 3.71%~5.10%
218, T EEAERERT. TREMAT
KR ERAITE: BT 11.91 2on, B EF
JEHEH 140.00%, R /A 8] JHRAT 5.00424.55420
AL 017 #12.00 1275720 & Rl H MTNOO1”;
K HA RN AT R ARG 29.41% % 23.18 {4
TG, FER E AN E E B R a .

A9 A& rHHMmRALGLS R REL
($45: L. %)

TR Ad Rtk

2017—2019 43K, A6 —4E A B HIRARR
Ao RN 5.59 1270 5.37 470H 6.89 14
76; MR —E A B AER B O —F N E
BB ISR (5 96.25%) Fil—4E N FIHIRY K
AR (5 3.75%).

2017—2019 55K, AT ER B A R FrLEE
¥, EHEEHK 6.79%. BE 2019 £, A
Al dEdEh fufit 69.43 fZ7m, B EEREK
1.41%, FERFIERAAHEFIE: HRAA
Emsh AR R B i HAEEK (5 60.30%) Al
WIRAT R (5 25.94%) HRG.

| 202089 |
mH 20185 | 20195 ;ﬁ |
WES | 2534 2430 635
wigE 63.61 6481 87.52
e 88.95 89.11 93.87
I -
= 6457 | 6574 | 7205
Actb ik e
o S8
77.08 71.82 72.52 7343
AfbEEER
= fifili e 8160 | 7570 7595 | 7687

TR Bl RIS RIBA 3 TR E A SRR 25

2017—2019 FXK, AaHEMEFLLE
K, FHEEWK 8.09%. HE 2019 FEE, A
Al eSS 89.11 1276, MWHIRE, KIS
64.81 1270, HAHMEH 72.73%, KIS
& E B 2018 SEERSE B #E 2019 F£E,
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W B F AT R IR AR

oy

NFE AR S B A L ER A
RETEAMEL RS TR 75.95% 72.52% F
65.74%. ATRIEGEAEE,

FE 2020 9 AR, A4S 93.87
276, B EFEREEK 5.34%. MR LEE, K
MRS N 93.23%. G Am, BE
2020 = 9 A&, A8 B fm A AR R 5 Bt
B EE FERBMAKR, S5 76.87%
A 73.43%, KBS BN L RE BE RIS
6.31 MEH T RE 72.05%.

AEGRENHR A AT, ARTE 2020
fE10—12 A. 2021 4F, 2022 £ K& 2023 F¥%
FUHA R 55 A 4551 R 2.85 42,70, 22.14 27T
9.86 1Z.7GHN 10.76 1275, 2021 A F] FIEEH £
NPEAL TN

T

4. BAFRET

EAER, o8] BB Pk, FIHEE
AT A RANAE R B M B Fa B ANIER B A

2017—2019 K, AFEMBNE K
1, 2308 3.01 1276 2.72 42 56H1 3.05 12,76
FH, ARENEARFE TR, 4514 232
{.7C 1.84 12.7CH1 1.14 12.70. ZkEEm, AF]
L =EE WA ERYPE BT, 25008 6.42%.
18.02%11 44.69%.

Al R AT, 2\ 3HIE 35 H DL B
E. 2017—2019 K, A F] HAlR) % FRIE
K, FEHEAHK 24.71%. B HE IR
N B AW, IE=FE20A 29.12%.
36.58%1 44.77%.

2017—2019 3K, A7 4 HILA RHE
A 1.93 1275 0.41 4Z75H 0.18 1273,
FERBEARMETEHREEFEH=HA
RYHEZEENFTE.

2017—2019 4EK, A & 435I 3RIG M B IS
AN 0.23 1276 0.74 1Z.70F0 0.72 12.556; FIiE
SRR 1.54 278+ 0.83 12701 0.78 12.7T,
2 ) FIERS A S B 28 5 Y80 ABUR 0 ik
3 15 N

£ 10 2 BARAFR (Fdi: 0. %)

TR aFR AT, 2017—2019 4EEK, AH
S A 2GR 0.89%. 0.54%F1 0.42%:;
TR PRI 24 N 3.90%. 1.92%F01 1.45%.
2020 4F 1—9 H, A= SEILE IR 1.77

12,56, BV R A 0.71 12,75, SEFF)HE 550 0.18
f276; B, AFEWFEERN 43.76%, B
EETAK,

5. AR

& F =L BR B BAMAREK, L0
8 BEF DB EFHFAERBTEHA, 2
&) S TR MR K.

MG ETERE, 2017—2019 FXK, AF]
LEFHENMEIMASH N 6.13 1275321 127t
5531076, [FIEH, AREREMA. R4t
R FIE 24 BN 2.42 1278 1.81 {Z75H1 3.06
feot, EZEASZERN; WRIHMSEE
TEENA RMBLE S B 3.71 12,76+ 1.40 {2 75F0
2.46 1275, FEREHABRALZ 75 KR
K BURF AU o A AR =B &I H A AR
80.38%- 66.53%%1 100.46%, W ANEHFRE—
M. 2017—2019 K, AR A ETHEFIINERH
2y 13.35 4276+ 9.75 12.75F0 10.78 12755,
FERAF W ET BN 2017—2019 &
K, ATEEEGHMESAERH 7.22 {45T.
6.54 1Z.7uH1 5.25 1275

BEESN T, A R BEESIERAM
R/ 2017—2019 K, AR ETEESIIE
BN 1.67 1270+ 9.90 42,761 0.28 42,755
2017 U &R B EERIAWERE 2 %=, L
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2T AR

T B PR A K A B = A RO & (= E
1l D BRI H A, 2018 &Rt E
BN AL F A\ BT AT 4 & A\ R R
[ 2K T K ) SE A FE B FE 2 K. 2017 —2019
R, AR BFES A AR H 1.43 1455.9.90
{2,751 0.28 12.7T.-

EVHESI A, 20172019 4EK, AFE
FESIEL AR, 478 2175
12,75 28.22 12 75H01 30.43 2,76, RIREETFE
HRATHER . 2017—2019 4EK, AR ERIEH
DAt R P g, 4331108 9.68 14T
14.84 1270401 25.02 12,70, EEAERFHEARE
W 2017—2019 R, AREHTEINWETR
B1E 508 12.07 1275 13.38 fZ76H1 5.41
{270

A AFMAFEA (B45: 24 %)

WH 20174 | 20184 | 20194
SZEFEIRERAE 6.13 321 5.53
SEEPeRER . | 1335 9.75 10.78
SEEEPI &N 122 -6.54 -5.25
BTGNP UL G o as -9.90 028 |
B BRI I T 1207 13.38 541
Ry ON" 8038 66.53 100.46

FRAR: AT EREAs S iHRE R

2020 £ 1—9 B, AFRSEESMNERE
HHIN-0.07 1476, BEENUEREIRFT N
-0.04 1270, HEBRBEWISREFHN-2.53 12
Tho

6. EATEE S

N s A FaAREE, BAE—REH
RS, KAREEE S AR, FRE| A
EARTHEEEFLRFRAEE T ONER
Hodi A BABE K BT 8] 0 3, A8k
PR AR /) AR 3R .

MIE AL RE 19845 E . 2017—20194F
x, AF|atbERREE EF, 5508177.01%-
188.94%#1212.30%; 3N LA T, 7241
$982.94%. 89.01%#172.90%. 2017 —20195E K,

NFREENI SR ERS AR, i) 56
TofREERE /7. 20194 K20204E9 A ik, AR I
SR RS H A B 90,2545 F10.434%, AT 4E
WL fiRe /16758, FE—EREEAIE .

MK B EE feinE, E=FA A
EBITDA 43514 1.69 276+ 1.00 {27540 0.95
12,76, 2#{H%S/EBITDA 4> %R 45.10 1%.
89.13 f%F1 93.59 fi%, EBITDA F|Ef5%% 7|
9 0.64 5. 0.40 f5H1 0.27 f&%. ATKEIEEGH
BESTHRHRTS .

#ZE 2020 F 9 AR, AFTCHAMELR,

#HZE 2020 £ 9 AR, ARHERGEEAL
HRAEHE 63.53 {470, MARMABE AN 7.18
2,56, 25F] a1 Rt a9

7. F a8 M oA

AE T MEMPANTEERGTAE,
N8 AR, TRRAITEERRE, ¥
4 f le—A

HE 2019 )%, BFARB AN 15.81
2.7, B 2018 FRMK 27.01%, FERAH
by S SC K R o LR, BN B 5 B 39.01%,
F B A SRR B T B A A RIS BE
7= d7 bk 60.99%, 32 B i A B AR B A4

HZE 2019 FR, AR A ENGN 7.78
12,78, 1 2018 FIE T FE 1.04%, FERTWEH
ASH A o

BE 2019 FE, BARSMEH 8.03 12
TG, B 2018 FFJERIEK 75.13%, FERHEMAT
RFRAEIN. BAT 2019 FEEES-AHEEN
50.78%, BiEH 2018 4 LT 13.96 M EH 73 =i

2019 £, FEAFRLZIE BN, FIES
#i4-0.08 12,75 .

HE 2020 £ 9 AR, BARE/SLH
27.29 1278, FrA#HME 8.05 1270, Hfiasi
19.24 2.70; BFA R HALRZE 70.49%. 2020
F1—9 B, BAFREIEMN, FiEE
#0.27 1275
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B R SRS

fuv KEIREARRETEEN DT

A R EATH A8 A T Hk
A A8 BEEHAEANEN AN
¥R B IREAREEOR.

I A I E BT 8 A 5607

) A B A R R A R AT 4 403.0042 7T
43 BAH 2420194 &g 24 #1414 45 F0 4 5 i
55 H14.63%7F13.37%, AHH BSR4 A AR AT R4
B 5 55 7K R ) o

BE2019FE, AFE- AR, £ 6HE
55 B AL L B A 1 %5 B A Ak LE 2 43 Tl A
75.95%- 72.52%0165.74%, LAZA 20194 &I
SR M, AFBHMEE, APPIHE
WRATIE, AREARE, SHmRSEERN
Bl 22 FHC HA 5 55 B AR b b &g 0 BT =
76.45% 73.17%K1166.76%, 75 HiLH AT
LT, FBE AR R AREE A T T
FREfS, AR ERMREERIGET LR T
{H.

2. AP HEEBZTEA SN

2017—2019%, AR|&EEHNNERAE
43 A A B v AR R AT & BRI 2.044% . 1.07
ER.844%; AR EIEIIETE R F,
XA AR AR IR RE 71; A FIEBITDAZ
A A ZA I T R R AT S B170.56f% . 0.334F
03215, AFLEEHUETRANENT A
HAZEAR A (R B FE A 58,  EBITDAST A 1 o 41
FRME SR IR .

T BAURIP RIS

2 B R A R A E B R S AL &
AT & SR (SR 4R, EAEREA
FARMT SRR AL, FIE. HAE, BFERE
s, SR B R H AR S AT 3R
AR By A R B EE N KT E HZEH
Hjg =+ A k. GERBCA BEE 2021 4 3

A 11 HHERR (EaiisEEA R~ EEAR
AE EERIME ISR E D) HABRA M
Tt T BB IR R A B A 2k,

+. 4t

O A2 P A T R X A ML E T R
BE T, WEKBURRBEARER SN
Vot B Ut AN R BT 5 7 THT 4 T R 130 HR .

Ak S U TR, BEMEE RIEER
TR A, BAARA FTpE), BRRFE
ETte MEEER, AFEFHRE BT ER, K
(VA& €k 5 NP A R & A DL R
[ B A7 M el 0 5 A\ D9 2 0 A7 BRI B
PP 5 bR, B iEh R, BB
RE—; ~E SRS, B
FOHE, FEEEMEME: FER
O 24 SeHE 2R Y2l ABUR AN A .

BT H 41 BB 22 PRS0 1 BUR SCRE
RADTRAAGRFEEREN, XA
FATETE A L.

23 b TR 1 A AT X m LA R 55K
TRWED . AFEETEIERAEXN AN
Fh SRR O DR B RE B 5

AW rh IR e S R SR it e WU R
AT RS ST UEE LR, AT A
MR A R e .

HF X2 7] T AR (R PR BLR A ]
HRAR AR T LR AT, BRE AN
A, AE BRI, AN IEEE
HARBEELR NGRS, 22 MRE.
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BiiE 1-1 B 2020 &£ 9 BIE. 8 BN E

P R T A R X I BUR)

100.00%

EARlEEA R EEARAA

100.00%

A ERE LR EARA T

AR AR

MifE 1-2 #iE 2020 &£ 9 AR A HEAZRWE

PITEE
e
SEZEL
e
|

| | | | I |
| || (& || |#| |®| |%| |&
g & || |w| |w| (B (2] (&
B |E|l (R (®|| |®| |T| |#| |k
w2 | % |\| |®m| |[#]| |®| |=
|| E | |#| | % AT A S

FAtRR: a4
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I AR AR RRE

M2 #ZE 2020 £ 9 BIRARESHEEANTFAEE

Bl .. | oEmek| BRER |
e . .
“ - N ST K . FHERE X REE R R, B HHRE.
REER, U SolAREE. WECERNEY. TR, PSR, K
R RO 1L 018 VR SUURE. YT, HERERE, BK. W
1| Pk REBIR | 26535.00 99.92 | JEEHE,; LT BSRSE: BMFR. HE: BERiE. BE
AT BARGH: TERAR. W BHESE ST s

HELE); BEMEZRME QB Hksg; YR ET
Bt WL KHEGRRBRSER. #HE

T OhHER |

RHOlHIER

_ %ﬁﬁﬁ%ﬁj :

R

TR HETL Bk RS MmEE: ANREGESHERS: 4

3 21500.00 99.07
/\ﬁ
HIRAT IR Al
| EslbE s i o

%

At 2R
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¥ RS AR AIRE

fifF 3 EBMIZHIRRIETF (stmi)

HiH 2017 48 2018 4 2019 4 20204E9 A

W 5 B %

W42 B =12 7T) 9.54 7.00 5.96 2.74
B B (fe.ot) 123.30 143.67 140.39 146.80
BB E R (1270) 22.68 34.91 33.77 33.96
TR % (fZT) 18.91 25.34 24.30 6.35
K Hf S5 (12.70) 57.35 63.61 64.81 87.52
4 # i 95(1270) 76.27 88.95 89.11 93.87
BNl A({ZT5) 3.01 2.72 3.05 1.77
FJE B2, 7T) 1.54 0.83 0.78 0.18
EBITDA({ZJT) 1.69 1.00 0.95 -
S E RIS TAZIT) 722 -6.54 -5.25 -0.07
A &48%5

HEAUE B IR BR) 1.88 1.02 0.90 -
17 18 R % B (IX) 0.06 0.05 0.02 -
S A IR E(R) 0.03 0.02 0.02 s
MEUWN (%) 80.38 66.53 100.46 142.84
ELFTE Z(%) 6.42 18.02 44.69 43.76
S TR AR 7 (%) 0.89 0.54 0.42 =
1§ B PR 2 2R (%) 3.90 1.92 1.45 -
KRGS B A LEZE (%) 71.66 64.57 65.74 72.05
GRS AL #E (%) 77.08 71.82 72.52 73.43
B AR (%) 81.60 75.70 75.95 76.87
L F R S5 LU (1) 0.50 0.28 0.25 0.43
(%) 177.01 188.94 212.30 271.38
B HLEE (%) 82.94 89.01 72.90 85.30
25 MEWB (%) -18.16 -16.23 -14.12 -
A7 45 /EBITDA(fF) 45.10 89.13 93.59 u
EBITDA F| Ef% % (%) 0.64 0.40 0.27 s
E: 1.C A E A R A AT A R T B A Rk 2.2000 & =5 A0 A1 A 22 % i
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MifF 4 FEMIZEIERIER (»a4r%)
miH 2018 ¢ 2019 4 202059 H

T 25 B3

MR B T (1275) 1.46 1.81 1.72
BE A (fZ0T) 12.45 15.81 27.29
F A #F AR (14.75) 7.86 7.78 8.05
R % (12TT) 0.00 0.01 0.00
KHFRF (2 70) 0.00 4.96 11.91
2R E(ULTT) 0.00 4.97 11.91
Bl ({2 T) 0.00 0.00 0.00
FliE B BAZoT) -0.04 -0.08 0.27
EBITDA({Z.JG) -0.04 -0.06 =
SE MHEIlEmdLIT) 0.96 -4.43 -1.07
W& faks

BB IR B (K) - -~ 2

TR R IREL(IK) - . =
BT R IR (IR) 0.00 0.00 -
4N B (%) - . _
B (%) - - -
BT 5 2(%) -0.49 -0.55 -
8 P I (%) -0.49 -1.05 3.39
K55 BEA L 2R (%) 0.00 38.93 59.65
LS B AL ER (%) 0.00 38.97 59.65
B £ F(%) 36.82 50.78 70.49
IR 4 HE I 55 HL () - 201.51 .
T sl L E (%) 63.60 201.15 239.84
A L E (%) 63.60 201.15 239.84
£ E I AR (%) 20.92 -144.49 =
4= ER 3 %/EBITDA(f5) 0.00 -83.23 %
EBITDA # B & 5(f%) - - -
i 2020 FEFEMFHEAZET I
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itk 4 EZMSEFHTELX

i B R R AR

BKIRIR

B RIUEE A KR
M EE MK | (1) 2808 #ICE= BB EID /EHIx100%
BN ER KA | () nfEEEE: HRE= I 0 F)N (A n-1)) 1) x100%

FIERHUEE SRR

BEWEIEIR

HE BRI | BN CRERIOR K i U E i)

752 8 e IR A | EL R E AT B 1 A

B RRE | BN B SR

el | HERMA. RO SEBIE A %100%

RSB 7 AT | RSO R+ At RO HS A RIS R /57 S A< 100%
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TR 9.59 2 F 5K, R, 2.60%, BT
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HE2020F0H K, AFATEET A RIS
4, AFERKIL. RAM1ILFTSESRE

.
AREHFEKTIRCRE, 197659H 4,
WA, HENERWBURER. WER
B R, BlEK, WiEXWEREHE$
LEME, MERSATRRAKFRS, IR
K EUR R MR XA BB E A 5 W
EHOAEFE. AFEFK,
ANHREHIRER L, 1971904 4,
WA, HENERMEER R EEE
HERHC, GEEHARHK, MEXARBF
BrrEEEEAAZEETHE. BIEEUREA
A RS HERE, WEWNEXANRBUFES
BB EHAEREE. ARSEH,
HE202009H K, AalAHILA, K&Kk
FFEEE100%, BEmAgeitiiilg. T
M2, VIZERFR14: 308 L F1A (9%,
30~50%8 A\ 573%, 504 L E2A 518%.
BEE, AFREARRGEERMEXT
e, RIEREHLMRAE, BEEHLE
M&ERE.

4, IPEREIF

TAREEN

2007—2014 4, A® T aw RiFIREH
BRXBUNTE K. BB, KA1 26.80 12
Thy AW CSEWREEAR” A CTERAR” .

2015 4, TARMEAEMERE VL EES
RAE (BLUFfIRR “WERE". LR S
BB ERERAT . EEmERT R

LT RRAEARAT IR W),
AMER | B | B | o | | s TAMIAAE SRR R EARA TS
flth 857 4  WBRMERRA R, AR AL
MiBlikk | 12782 | 4558 | 1560 | 109 | 6434
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EARKIE R BIRE

R 9.95 2.7t

2016 4, AR KR F oA IWEERE
WEX BRI MRS, R, N
KA 3.15 27T

2017 4, 2 FIIRIGANER XBUR 5 1 58 43
% 3.90 1470, A “SfBA” B E. FE,
FoaalpEER. W Lkl mEiiEKS
REERAR (LLMEHR “HEEKSE" ) ik
BRI BURTRAS O B ke A &5, 1
AR AR 11.75 1256,

2018 4, AFAES. WEERHFRBIME
RMBUR AT RIS WERSE, AnEneE
AR 6.70 1275

BEA R K

2015 47, A R R XU S A0k
IR R KRR A, BB A AR 35.00
Ji Tt

2017 4F, ATWE PRS0k 0T
T O A TR, 4 F N A AR
100.00 J3 T

2018 4, A EWCEIEE R S X EA %™
FERLRIE P R R A 2T R A
Al (BAURTRIRR “HEET 387 ) et Hnsa
AR 030 27T

B4 B

HE 2019 F)ig, ARHLRBBUTG % B i
27.82 1275, AN “HARIERB MG FHE.

T B AR

2017—2019 /2 2020 ¥£ 1—9 B, AF4r
SFRAF I BCRME N 3.59 1276+ 5.29 1278+ 5.43
{27680 2.19 1270, FERXFTL GRS
T B DA AT 2 L e i 25 AR X 00 E S AT (R0 B
A “HARE” RBLHE .

5. AR
fRdE R E A RARAT kR R (A 1R
FA4RI%: G10320113003048606), #HZE 2021 &4

205201849 A3 B R AAATHHAT RS IR RN,
Fn AR P A RS A 15 A,

2 A7 B, ARAHIREGEROEFIRE
KA REF LT

s EA RGeS RS, &
£ 202143 A3 B, FTARWERERIARGRE
B LI R A R E T .

TR o A RART A E IR (MG
FAAS: G10320113067137408), #ZE 2021 4F
2 H2H, FTARWBEREIAREEN LT
FIoSEREA RBE TR,

BWE2021%3A8H, BRAERGEARRIMAF
AR WEER. WEREAMERERIIA
EEREWHIT AL H.

. BESH

28] H T A EASBE R R AT
EHARETEMNE, RYBEROTREEHET
2,

1. RAEELEM

ARTWIRES, BB U
IR AT th 8 BRI, A7 AT

ARRTESS, ERRRA S 4, Hof
BTHS | 4. I TET N ABIRRE
B, RTEWEATRIARASRRELEHR
Wi WHEXTHH AN, FTEL T
BT ARSI, A A IR TR
i

ATGILIEN S, WHEE 5 AR,
FRTEF 2 4. Hof, ERTEFHBEA
ZURRE S R A TR AR R
REE . WHSRER | A, HHEALEY
. ATEE. BEEEARTER(
B,

ATRBEHE | 4, ARATHHLEY
I E R
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FARRAME A IFRRE

2. B I

AE| RN LA WEE. HiHE.
B se s 4 MERREEET]. RIBEEETHTE,
AFEHE T M EHE ., B EEE, XFHMELR
SEAADCHIEE .

WS EET T, ARGIET (EHmEE
BINEDY (53 EFATHEDY (REARLE
T SR AT ) (R F A A B J T & st A
) GRHRHIEE, XM SIURE . AR A
FOF RT3 B 55 52 H oSS 9 B4 H BB R
5B, G T AR S EE TE.

R EE A, AnHE 7 (BREE
HApELD, BRTRILE A B A B a0 H Ak
RIMEPNNEETE, SMHEE . #
BEIH A Rh B LR R TR R O B AT
BRI, &F R0 Fra BB P B alsh 7 48
DAATRAA F AR AE, VS T A R f R R
3T 4.

SAMEGRA T, ARGlET (sMERE
HIMEY, FABHLE X A E (R R 208 5 L E
X AMELR RS 1) S K HRRE T X AMELR )
H 5 BB FE PR 55 B9 e B
FESHNEAE, A8ENERATETFA
Al FRBAAR AT AR, VS T A RXAMELR
EHETIE.

TEFETH, A8fHET (CENEZ
WEHEINED, HERME AR SR ST AL
it AL, W TR et B, m
H#RETRST AOEE, g ithE, m
HALTSEAT P e . i UERIEE, T E SehtE s
ITOE SRS, FF@ALEEHIE, SSATHHIF
THIFITEAR THIFHEEAS, #—PiE
T AT LR 2w BB TE.

N BESH

1. 2EHmA

NI RBFTHER TR AR EER.
ERFEEE, FLEFLEE. REFER
BEARELEIR, TEMINROTHREF
B A TARRBF LG, SEFR, A8 FREN
BREFARRFHK,

2017—2019 4E, ARIEWIRARFEEK,
A 35.57 14,76 40.32 2. 70H1 40.80 12,78
Hip, ZEEHHRBRDEm, REEEELS
WNFFEE FRE, 2019 4525 0.55 1200 MBI
R ARFEEK, 2019 £ 21.02 1270, T
RS, M EM RS REESE
2018 FELUREHHHABARTEG 2017 4, AF]
AR TR RN 14,54 1276, RETHIFR
BN, ZLHIFR A . BURFRIE
WA, 2018 4ELURA A AR ELW AT &
BEEA, TRZREARE TEMZERE
W 2w HANE SN FERE FHF-HE .
YILEEEH, TFHAWANEE, 2019 4 58712
TGy STENIATE R — 4 7R .

2017—2019 4, n]frkERE RS ER
A Pk, 2018 4F4 51.77%, [F EG KR BT,
FER 2018 FEKMEKFER _MWH, BT
T RERERFEMEh 6 EMHESCH 11 )2,
HEWA IS, &AL ERZEK
g, FERIAEEETHERER. +
HhRCAAE NG, BEEHERIS SN LA, £
FIZA RS, 2017—2019 4, ARLEER
AR 9.06% 26.74%F 28.22%.

2020 4 1—9 H, AnEIE A 29.01
1276, FHT 2019 F2EM 71.12%, FEF
HFBEMETFEBRAN. 2020 £ 1—9 A, AF
SO BFIFE N 30.25%, 2019 FH A LT

&7 aFELEAMmAEHEEL (B4 12T, %)

SiH - 2017 &£ 2018 4F . 2019 £ 2020194
- 5 A HE | BRI &A=;j$%_ EHE | BA | BRE ) A g | BFER
{Rb i 5.40 15.19 6.81 1.96 4.85 51.77 0.55 1.35 9.29 0.44 152 7.02
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HdmETR 1099 | 3090 943 | 2085 | 5172 | 4271 | 2102 5152 | 4536 | 2385 | 8221 | 3418
TEER 1454 | 4088 | 883 | 1223 | 3034 | 181 | 1336 | 3275| 651 000 | 000

Hh 464 | 1304 | 1149 | 528 1310 | 1214 587 | 1439 | 1805 | 472| 1627 | 1250

&it 3557 | 10000 | 9.06 | 4032 | 100.00 | 2674 | 40.80 | 100.00 | 2822 | 29.01 | 100.00 | 3025

FEATRIR: 28] dReE

2. L EF2THH

(1) A&

28] TARFER L F AR RE NG X T &,
LA RPN RFRITRE, FRFILRSF.
B8 RESARAMBRLE I AL E LA
S, BRUNFABRALE RSB
FatE ¥t K.

AT TR & ER R B e+
b e A ool 45218 L

SRR R S T ERINEER TR
RSB ILGEEFRERAR (LUFRRR “HiE
WFR” ) HETAERMFEE. WELTFRZ
L B R B 1L B X S R Y
TR, W EIRE UG, RERMEA
B TEOLMEIER . FREEA . R i
[ X B 1 E SdAT RE R, WELAFRE
ER AT I B Bk, T H YU AR L
FLWBEFZMIE BERAA M —E
I Z 0 BN 55 1 A B ST A 45 K0T

E L RN S E E T AT IE
ERNTRTARATRIEE, A7 ZHEMKX
FHH] (WENEZESR) BENTEIXEN
AT AR R R, BRSO & IR
HOE T H BT IER A A T RIR S, A
Al A ER ST E T R, R T
RN LR, RS X BUSARYE A B AR
BN R ST REWS TAEl—E T k4
RIE

2017 4E, AFWATEREEIIRA 14.54 12
76, BEIRBERTFARERMSHRELES
FRAR (BLFfER “GiS&s” ) HAR (8
T E 2014G97 S b A= ik 4 R AHSC R A
THATRET, BE 2017 FFRE, L EILIER

U BT R R T AT AR T L A T A R R i 2 eh
TR RILFEN.

FI 4 25 X 0 T =) it S B A 18 T BRI IR I8 1
2014G97 S Hh kI 2 14.54 27T,
FAF RAMEREA T H 13.25 1278, AT %
FWNTAIAN 2017 FELEZ BRI . 2018 F
PIsE, AR THERERWARERE SRR
Bk 55, 2018 48, AL TEREWON 12.23
2.5, HhhgmMaTE., msmwmE . w
e, SUsHX B A 2 AN 4.74
.75+ 5.00 1276 1.93 1Z76F1 0.48 1275, T4
FEYBIE K 11.67 1278, 2019 4, ATHIAT
FREWIRN 1336 1470, £k E MR
Wl g%, HESTIEIER.

HE20204F3 AR, A FEERETER
W EH G E D — A%, - RIARES
i 172.74 125, CRiFEREE 162.41 47T,
M TR 10.33 1270 AR A 5 W 5540k,
#HE 2020 F 9 HE, 27T A EE B WAL
HTEE WO H KR40 183.10 127T.

(2) FLRFLIEE

AE) P B R B RTAAEKR. e A Bk,
BEBREMET, TEFHZBHITFR
¥k, MAEFLEABRGIHRSE, K&
RPNAAER BIK,

AR B XBUNES, AHETHEXA
FE~VRERXPFRBEEMEEER, 2k
FELEFARANTRTFARMERHE. 855
FER R SR PRA BRI o S B E & R
AIRAR S,

NTE] A E R ST E X T R B %,
FEBEARCIEEDAHE. BHE &
e ERA R, Brogikss LE s &k
A, AFDEELE AR E RN A
dt 55 T RN o ) N Al f A s B2 HH AL
YNV, BRIFIPAAESE SRS, W
RBHEWN . P E TR NFNTT FUIANEE.
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FARKIME A AL

H RO BAR, A E ST R
@%ﬁafﬁmﬁ@%l AR S S A=
] VLA A R BT [ SRR AL 5
HZE 2020 F 9 A, AFESTFREIGAT=
RSB EST 9244 1250, BiFERE
83.78 1Z7t: JHlEFEmH .

HE 2020 FF 9 BJE, A YN E &L
AR AL A F R T AR 1 139.38 75°F
HK, Birc4HEmEMA 2015 AFAHXK, B4

E&H 11.28 4270, S HFLIR 51.76 71 F 7K,
FLE LR, FEBRRENES.

2017—2019 4ELA K 2020 £ 1—9 A, A4
e A eI E P B IR A S AA 1.27
275+ 0.89 {270+ 0.73 1Z76H1 0.35 1275, A
AR FL4 Ryl U 43 5 A
1.01 4276+ 0.99 12,76+ 1.52 {2,761 0.86 1270,
T JE AR RSS2 5028 0.20 12.55.0.24 2.7
0.25 2. 76F0 0.12 4478, T AFHARUIA.

£8 ME2020459 ARSI ELE A LEEE., HEAHMAEL (B2 LA, FEFER)

LVEEW | BEE BHE | WHERHENAAREES | OHER | EelkA | BEEH
LG R 40.00 3577 49.24 732 20.90
R 3234 28.56 TR 7.00 T
Gt A 12.90 1151 3035 5.83 12.86
Bl 7.20 7.94 1140 | L 083

&it 92.44 83.78 139.38 20.15 11.28 51.76

TAtRR: A8 R4

(3) 1R 5K

NEEEFREERE LEAREL, R
LRI, HABDENRESRZEAR, RES
HR L FRKERIA — RN,

DT ZRR T RES X P BRI ) b 2
WHH, ZhgEELEEE NN TATM
ERER.

{REE R LSS E B AP R B
Fhite X, AR 5 0 H ST AR A B s, A
ERENATNETEERE, REFHENERE
HlERESWEESITERHEELN BE
M RBUFIRE, FEHEZEEE S8, b
R ZEEEERAFRITTA T (LU ERC %
FBERA", AEERTHREFEEERETE) B
WM BN, WEREHAMEE BN,
EH11 B P B 5 8 v AR A B FH 22 JB G T iy 2
{0 A 32 Y S AR AR 3B MR
B, {REEEHE LA BER, WS

#i5eBENSITTEEFEY, WERE
fI R T H AR, FOHEIHEE R
Ja, 2R R IR R T G e B R Gr E T
B BofeHE, REERELFANIFE %
HA GRS ORI FHEERE, MR R
2.5%~5.5%M 11 B EH %, T AHARN S IRA .

2017—2019 4ELLJZ 2020 4£ 1—9 H, A
{REE B E B SN2 34 5.40 /275, 1.96 12

Jh. 0.55 1Z7CH0 0.44 1270; FHA, ATEEESL
HUEHE WAL 011 4276 0.54 {276, 0.21 12
JGHI 0.10 127G

HE 2020 5 9 AR, AR EEEEARES
B ONE R EACE M R, B
BEHFRA 100.79 FFFHAK, HHRIEET 59.15
.75, OB 53.64 270, BitREK 60.39
.76, EWERRIF: ERREN RIER 2%
TR

#9 #E 202049 }f] S 8) £ AR AT B I (iu et HEFE)
BTTEE S JEEe BEs | RitEK - RREFEMTER
MRBEKFER 5.15 450 5.05 0.65
T E SRR 54.00 49 14 5534 4.86
it 59.15 53.64 60.39 551
Pt R A 8] R4
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FARKIE AP RBE

(4) HRHETL

OB B B A BNRIFH K, EETE
A EEE, ERRADERIETENRK;
FEERFRE RREFERG, HXERA
EERFREZA.

AFIEMBEHRESFTERTFAANER
BT, WEBBRAE BT A — R R,

IEE IR AT . A BRI E 55
ML R B AR R

2 F T 5 FE R N BR T (R e 4 s
PR ASL, 1A DB Rk 55T R
R AN . 2017—2019 4ELLK 2020 4E
1—9 A, 645 3EIE R EFRRN 10.99
.75+ 20.85 127G 21.02 12700 23.85 127G

£ 10 HME2020F9 ARAS) ZREEALEABDHI (B4 44, FTFHH)

T H 4% I H prci pki'aria =il BT EEEH
MR KR [E 23.00 18.34 17.33 25.99
FiliAE i) 1323 1012 | . B 14.96
BIRR il 28.61 19.51 14.80 3843

T Tt 13.80 319 . om| 4]
T AT A T8 36.90 4843 4265 4293

T E 12,80 B 1221 . 0
FREMHEE 2858 10.80 5.54 435 11.80

it 139.14 128.30 107.51 - 169.01

Tt R o534

AT HRME BT EEFELTEHE
EHALYT. #E 2020 £ 9 HE, A#E
ERFMAETE e LR, BEERIRS.

T8 H T RANSE, "R AT 128.30 T FH
X, BiFCHETEM 107.51 FFAE, Bit4y
L& 169.01 1270, FUEREH.

A1 BME2020F9 AR IBEFEHRERAFA (f42: L)
T H &F5 T H B It 'aiis B s MmstE
P AR B 28,61 28.06 0.55
TB T RAS T 36.90 3528 1.62
Elis: 171)7 Tt 12.80 12.60 0.20
i E AR R 10.80 9.48 1.32
R BN AR R M 42,00 3323 8.77
L it . 13111 118.65 12.46

AR ATRM
PRt ol el F I LN SN

HE 2020 £ 9 HK, AR FEEREM
FEIHEEE R R, BEARTRER. M
B, B EM RIS, &M FF
BOHH, HRREE 13111 1276, &K
TE 118.65 1470, RRMTIHHE 12.46 1470,
EH, ARUER M EDELE 1. 558F kK,
o8 F]AE R R AL B s T R T TN R K 1)
TAZHES.

F 12 ME 2020 4 9 A KA WA &S B HFIL
(#4527 %)

o | e | B |
T GRS Taorz | 10000
PR 2019G17 Hik 16.50 | #SLFFR 100.00
FIRONTE 2019G07 Hbk 3600 | A1EFFR | 4800
| FRUT 2020G16 S 27.00 | &1ETF K 49.00

E: AEHE 2019G07 kA d R W 2020G16 5 iR RANS
ARk, FE LA AmE AR h Bt
P RR: o844
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FARKIE A FRRE

3LARRLE

AT ) P T B I AR SR BT I L T R
JRFREE, JNRAF SRR v YE R A T,
BT U TR THR a 3, AARIMKE
KR F IR SR

B, AFSBTERAL. MELRZ T
i RIS, TFE SRR, Rk
G, FWTRSIH SRR, STIE AR
PR, B SRR B AU, AR
AT, FEMEEE, BUSARRIRE R, B
— VR AL NRE s B T (A5 R AN

8 AT & T J SR IEAE,
RILEE R, HATNESLSRANENS
TCACRISEAAL, FEINBRS MR, R R IAE
HEEBAA

E= L AT AT R SR T R R
ST, AUHE X B R SR, SEA
FHY AL 0 4 4R T, Inbess B A
TAE, FFER. HETHER, NEERE.
PG e, BEEERE, BAAENY
4 SR 2R 7]

S0, HERIEEHOIEES, SRS
S 5 AT 2 A B S B A, RSB
A5 i 2 A g5 M A

. MBoH

1. WAL

ATFRME T 2017—2019FE iR, &
WAL B SAT CRFERB A1) X H#AT
THITFHAE T LR B LR H ISR,
A FRER2020F =FE M FHIFEAREHit.

HE2020F9H K, AFMNEHMER
Bl —F AT 145K, 20174, ARHHEEIFR
R0 B 2 F A ER K 55 70 T B TR 4R T F
THEERAT2K. 20184, AT HEEIH

R0 BT AWM ER R 25 Ml
JAEN Tk [ X R A RA R A BHUNE I
RFTEE. 20194, AFAEHWEREE G T
AT ERERERERARAR (LAFRIK
COMBEE” ). 2020£1—9H, AT EIFR
Ty EARETN. BRPERE AR,
HoAth B AR 3 0 B AR b 0] T 45 B8 R /s

F 13 2020 4 1-9 A#p4-F a8 22 M 54547

(#45: 1270)
| #% ik
Y AS] = b
TAH e e Bkl | FliE SR
Mgk 146.80 33.96 1.77 0.18
BRI - 8918 13.63‘__ .t -0.13

BB, AR
AR A6

HE2019F K, AF G- B41731.71447T,
Fi & 25187251200 CH/DEIR R Z548.85
127520194, /~ 7] SEILE MY A 40.8012 7T »
FJiE 154314, TC o

HE20205F9H K, A 7w B~ EE1728.92
1276, FiEHEWIR189.34270 (CHBUB AN
7849.3242.58). 20204E1—9H, AFILIE W
N29.0142. 75, FIEEE3.831Z TG,

2. WFERE

WK, A FAARFERK, TE
KHAAER, HREHR—EERM; RIER
BFEREATHER G, RAHZ LN
BERFEER, BB EREFREY R, K
PR, R EREE

2017—2019 £, AR BB,
EHEEHK 14.17%; 2019 FE, AFE"
R 731.71 1200, HARINTE G 71.20 %,
AEIMBNE = 5 28.80%, B~ FI Rk AR SN B 7= N
=+,

14 EHFRNE ZEF MK ($4: 12T, %)

e 2017 % 2018 42 7 20194 20204E9 B
- ~am ik 4 ki &W | Ak el | A
WihHe 4405 7.85 6749 9.81 5833 11.20 4567 8.65
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HoA pili sk 14.84 116.99 17.01 8839 1697 9527 18.05
15 44.74 300.03 4362 349.86 67.15 361.70 68.54
mEEE 6931 | 5IL13 7431 s2L01 | 7120 | 527.69 72.39
L G 4.40 2097 3.05 7.14 339 8.18 4.07
Sl 1276 | 6753 9.82 93.12 4420 8315 41.32
Bt 5.80 43.46 632 46.37 22.01 4521 2247
EETRE 49 | 958 139 11.82 561 1323 6.57
E| ik i 30.69 176.75 25.69 210.70 28.80 201.23 27.61
B AR 56140 | 10000 ' 100.00 731.71 100.00 | 72892 100.00

ARk, A8 FAHREA M SRA

2017—2019 4, AR HES=FEIEG K,
HEHEAHK 15.72%, TERGFEREKTE;
HE 2019 g€, anlRawE~ 521.01 1275,
MR FERERAAR. ARRSEEZEN
B4 11.20%) HALRKEK (5 16.97%)
AR (5 67.15%) .

2017—2019 4, ARHEMEEEIEK,
EHEAEK 15.08%. #E 2019 FE, A
HhmEE4e 58.33 476, B EFE TR 13.57%,
Hop B2 R4 9.39 1270, EEMIRITARILE
FiE&%.

2017—2019 4, A= RKZFEFEEK,
2019 FJE N 4.95 1270, RO G EE NI AR
B R HAR A I R X R 2 5 2 R R 2 T AN
BEXIFTRESMAZES, NEKKRITTLAET
G AP 61.59%, EHEER.

2017—2019 4, A= WK shEK,
2019 FEJN 12.86 1475, HH 5.53 {2 oK #E
—HEPA o AR TIATI B A e R
ST R B R TR R A & B A A LA
o

2017—2019 4, A =] HADRNYGRE Frigks),
2019 £EJi N 88.39 127t RIHGKIE T % 24.44%,
T B RZMEE LR AT A 7 B 1 S
B SRR L SRR R R B E A2
KA BT, FHARRISCHK H RLUSCEBUR R T]
B b B SR B 5 3R bR 95%, H AT
iR IR R 5 R I B o e Ath, 7 A R S A Y
65.27%, ETEER, FEMPTFAER
B LSRR PR i R X R SRR X

I IR S ORF IR 1 T R M E A el . AR
A ) HAt BESCRAER, XA R RGN —E
.

A 15 2019 R3] Hfbm kAT £ 4 ol
(f45: 2. %)

iy | el mu| BRE
RO L1 ST R TR T T o
Ps 16.79 | 18.89 | &K
T T R X M 15.80 | 17.77 | KK
HE R B R IR A R 1211 | 1362 | HEkEK
BRI R R ERAR 733 | 824| TR
F T X AT T AL 600 675 fEkak

&3 5802 |6527| -

PR a8 Fitihg

20172019 4E, FEE B RERFERE.
TR E WAL, AR F PR,
FEHEAIK 18.03%. 2019 £, ARTFH
349.86 12,70, FoH =l [ 50 H #E 51.85 427
TR B a5 I E N 135.92 12,76, HAth=E
BN TR E SN AFTFEEE R
Wi HOAF R K FEHEE N E, ISR
bt R b PR L U IR R A R R R

2017—2019 4, A= HARRS) TP~ a1
K, EWEAHK 32.81%: 2019 FRE, AH
HAhFFh B~ 3.81 1270, EEANTEHEERS
K

2017—2019 £, ~AldER3)E-REHEK,
EWE K 10.58%, 1B R KRB AN

2019 FRAGFE LA L HIE 51%, BEAK S HEREHEH AN
A E) A F AR A B R AT AR T e R PR B) 2T AR 49%.
4 3 A i 2020G16 § i K 4R,
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FHRKAME R FRIRE

BB e R, 2019 4EIE, AR
BB 210.70 {270, FERHAMN G T ERE
(i 10.03%). KHIBRABUEE (& 44.20%).
B REHRE(G 22.01%) FER TFR(5 5.61%)
FAHARAER BN T (5 9.09%) #.

2017—2019 4E, /~ 7] bt & SR 5 = 5
4R, 2019 4EJRN 7.14 4270, RATIFEN
TALARAT AC A0 PR A &) 1R 2 A 28 T AR
BRLE, FEKIE TR 65.93%. AFEEA
ERA Mt ESRER 5.60 270, FEANEE
B R B F e B o e e B & A RIME
TFER AN SR B = 1.54 1278,

2019 R, A E HAMAZE TH#HE 21.12
.56, BFEFAE R ALRAT R0 A R A & R
19.13 1250 (H¥r4 8.39 {2 uBEAR ).

2017—2019 4F, A BRI T BB
£, 2019 AN 93.12 4276, FEAX BT
I XERFRARITEA T M Lk
R BAFH A SR R It B PR A = 5
5.58 {L.u%F.

£ 16 2019 fFked 22K PBEBILTH L
(#B45: LA %)

" wnlinalle
MRTHTI T EEETFREEIR at20l  soo0 0.52
FEATG
BB Lk 2445| 4999| 0.0
b A TR TR AT IR A 7 558 11.87| -LI6

FAbRA: 28 FitiRs

2017—2019 48, 24 "] b b= PR
K, EHEAHK 19.38%. 247 FH 5=
BT &, EENAE I E AT
HAERETE; 2019 FRE, AR HTE M -
46.37 1270 [FI3A, A R 2EE TFEEE0 T B, 2019
FEIRAN 11.82 I8, FENTAFRE Mk IE
HopeR i C Ml A

2017—2019 4, A= HARAERS) B = 3h
WK, EHEAEK 304.83%; 2019 4K, A
A HADIER A E = 19.16 1470, FEAIE DR

O HimERATOL EALEMR, HE 2020 F9ARSAREE
SR H &5 HH R 50%.

R ERFEL RS X TH715.28 1270
AT TR Rk 2.08 127T.

2020 4F 9 A J&, A T 5= K801 728.92 12,7t
B 2019 FIRIEAFEF A F WANB = 5 IER AN
Rl 72.39%H0 27.61%, FENHES G
A EF.

2020 £ 9 HJEK, AFIZRESEH 35.08
1256, HATEEFAN 4.48%, BEIEZHRAT

B4 9.77 fZ T AR M B 25.31 44T, Utk
bb, BERREHAH, ARFAWEREMR
{3 16) 43.65%EJF T o

3. fiEAFTA AR E

R, NEAERANBER, TR
DA BB ERA ELE, A8 A FRA
R M—K; NFMEFAEERKX, K ARE,
43 R E B K,

iR AR

2017—2019 4, AR A& N EEINEK,
FEHEARK 3.22%; 2019 K, ARFEH
A 187.25 1276, H PB4 & 6.36%. Bt
AT 59.90%. RAEANE L 5.11%. D#
B AR ALES 5 26.09%.

2017—2019 4, A= SERHFEAERRFRE,
N11.90 427G, 4=E6 e 8 X o isU= tH

2017—2019 4, AFEARAREIEK,
FEHEAHEK 3.61%. 2018 5, AFEAL
] L34 n 8.06 12,70, T RT3 &Mk
RIS FEALTE . 2019 FJE, AR B
AT 11216 1270, FEABUFIEM 05
S

2017—2019 4, A B /D HE R RN H B
3, 2019 FJE, AFlDEIRFEN TN 48.85 12
JG. AT 18.95%, FEAME LREAE
PINEHTERE TR

2020 ¢ 9 AR, ARFFrEENE 189.34
2,76, B 2019 FFEHK 1.11%, FERHTAA
L IR

T A3 2005 FZATREGRE TS, CHTREIK, AGH
SEBHYARLBEFER.
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KRG AFERE

7 B

2017—2019 4F, A= ffRRIEE K,
FEHEEGWEEK 18.82%; 2019 FJK, AF Mf
K 544.46 12,70, 3l SRR S) 5 i Al
5 49.46%F1 50.54%.

2017—2019 4, ArlRahfmieeigk,
2019 £, ARIBhH 6 269.29 1278, FRLEA
MATIER Ch 6.90%) « FGERI (A7 17.01%)
HABRATER (5 38.50%) Fl—4 A BIHAR AR
shifit (& 26.30%) NE.

2017—2019 4, A=EHGEREHEK,
FEWEAK 21.48%, 2019 K, AF5EMH
&N 7.01 1278, EHARIEER.

2017—2019 4, A FFATKRFREEIE K
2019 KA 18.57 1276, FEANATERFA
A LR, B, ARFlcRmREFsEEK,
FEHE SR 139.07%:; 2019 FK, AFWM
KT 45.80 12,70, Ho AR 41204270 A TG 3K -

2017—2019 4, A= HABRA T REEH K,
EHEEHK 18.09%. 2019 FE, A HAh
Riff3K 103.68 12,70, 0.1 85.08 12 04E KK
TR L M 4.02 27T 3.49 12 70 FI
LEAERIEESE. ARSERBTIFRESR
ARATF WAERKH > REFITHESE, EAK
HAfR %, 2019 ERAER 7.22 /27T

2017—2019 4, A —4F R BHIFER )
GBI, FHREAMEEK 3023%. 2019
FEIE, AF—HENEHHNAERS 7 70.83 2
76, HP—ENFHIRBER 57.79 1270,
— R B R #ZF 12.78 147G,

2019 K, 2w HABRSN 75 9.99 1276,
v “19 MR SCP001” HIRA&H, AN
W5 AE; FHRIE IR 60.01%, TEHRE
Himh T 2B FTEL

2017—2019 4E, ARAERshf s,
EWE AR 8.40%; 2019 FEJE, AFIERS)
R 275.17 {470, EEBHKIAGRK G 68.99%).
Riff iy (i 15.63%) FEAIERBI A (5
10.30%) #4R%.

2017—2019 4, A "KEAEZRH ks,

2019 4EJEAN 189.84 1270, DML AL,

2017—2019 4, A#E| R FEFFEhE K,
EBRE AWK 22.71%; 2019 FK, AFRAT
fii 43.00 1270, B4 “18 e 017 45 6 HifR
#rs

F T 2019 R E) FLAT A 59 4m
(#45: 1670, %)

f2rBHF bR REAR | #AKM
15 7 RiE MTNOO1 2020-07-15 6.20 9.98
16 T fiEE MTNOOI 2021-02-25 4.80 4.78
16 48 LI fii 2023-06-24 4.10 11.15
18 #igt 01 2023-04-02 6.36 13.37
18 #i g% [F # MTNOO1 2021-09-05 495 9.95
19 Higk 01 2024-07-12 540 1.59
19 it 01 2022-12-12 4.50 4.96

i WRABE—FA IR
JoHRIR: A8 W HHRE AT A

2017—2019 F, A "HHARAT BB T B,
FEWE AT 7.68%; 2019 K, AFHEHHMN
{3 10.37 {2, BREAREFEHARAH
HEK 10.00 120 GEAKIGRESZE) flbE
BrglE e h gt

2017—2019 4, ARFAMIER S 7 G 3)
B, FEHEEHEK 33.35%; 2019 FE, 2
A HAh AR S f1 45 28.33 1270, FENBUNR
S BEMRZE S

2020 4 9 AR, A 6l f {5 S 4 539.58 12,73,
B FER T 0.90%, #sh s i
SR 52.71%F 47.29%, JiEhf b s By
EFF. KEINATERE 2019 4EIE T BR 49.30%,
AR EHEARA GRS RABEE—FEN
FHAMAER B R ATEG KAz s fEE LK
TEHEHE 101.63%, FRMEEERORAT MR &
RLATEL

£ 18 A3 H fdnthl (£45: 27T, %)
2020
WiH 2017 £ | 20184 | 2019 48 KoR
HHfi% 60.68 94.56 105.07 | 124.40
sl 21368 | 27362 | 242.84 | 250.64
A fR S 274.36 368.18 34791 | 375.04
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FARIE ) BIRE

 mregmmE | 860 | Tias | 7441 | 7402

KRS AL 54.87 5824 5646 | 5697

S | 6095 | 6524 | 6501 | 6645

TA AR Aa AL, BT EE

2017—2019 F, AEEBHEINEK,
FEHEAIEEK 12.61%; 2019 FiK, AF4H
% 34791 1276, HPEMA6GE S 30.20%.
20204 9 AJR, AR A #f% &1 375.04 1476,
#2019 FRHEK 7.80%, FHAGR S S 33.17%,
& EiE PR A

MRS 15E, 2017—2019 4, A F %=
R, A FRFS PrAb LR A
REBEARMLERE LT, 2019 FK, ER=
TFEFR 2 BN 74.41%- 56.46%1 65.01%. 2020
9 AR, AF LR=1H8FR2 54 74.02%-
56.97%%1 66.45%, AT R MBI K, % h
{HE,

MRS AR ARG , BiE 202059 A,
2021—2023 £, A# BHHGESAE S A A
131.85 12,70 48.29 {Z.70H1 23.80 1270, AFIIH
I 5 K (14 i A A5 PR A

4. BAVEE

A RANHAREBRFH K, BARAST,
F) 78 & BT BORFAME S 4F 2% B3R B AR K

2017—2019 4, AREWHABFEREL,
EHE AWK 7.10%. 2019 4E, AT LIE
A 40.80 12,75

2017—2019 %, AFIEWARFEE T,
2019 54 29.28 4Z76; A EMLFEZR R
&, 2019 #4 20.95%.

2017—2019 4, 2 =) a2 HPE B,
HEHE K 30.50%, 1B RS HRAEKAT
; 2019, AFBAEEA 9.71 1278, PSS
WHMEHETE A AE, HRRAEN 23.79%.

2017—2019 4, ARFHREIAFFLEE TE,
4394 2.52 1276 0.42 127040 0.40 42,75 2017
R K R R A B AT B SR R
2018 4, AR MINB RIS R 1.72 1278, £
Bk B B E 7 R % . 2017—2019

&, AT 4R A S 3.59 1475, 5.29 12
JLH 5.43 1270, FEREILH SRR H
FEhEE TR E R H M %%, 2017—2019 4,
A TR B, 254 1.60 1256.5.59
{2,760 5.43 {2.7C»

£19 23 EFAEFEL ($45: 124, %)

TiH 20175 |
Elli 35.57
kAl 154 |
LA 1.60

A 137

A 483
S A g 1,05
B 0.78

THRR: MERE, RETEEE

WEFIEIFTE, 2017—2019 4E, AFE
B A R T, 1 B A R sl LT,
2019 FA R PHIFERR 73749 2.11%A01 2.07%.

2020 £ 1—9 A, AR SLHE A 29.01
12,76, FH2F 2019 £EH7 71.10%; FiiE S 40 3.83
275, ENFEZE 18.14%.

5. BERGHT

N8 2L SFUNEARERST, HAEM
KB B ERBAAN, BEEHALSE
REARTH; BEEDAEREARRA;
A8 AR ARBEFAER KL HZE
FRARMEYMKR, DIABELERKGBRTTE

SEVESAHE, 2017—2019 £, AFREE
ESILERAEPER K, 450 43.8212.7T.
81.94 12701 109.75 12,76, Ho, H5ERHE .
PRAL ST SR IS4 H A 17.13 4278 55.30
f2.7CH 64.10 /20T, EEAHEREFK, 2018 4
PASR R IR 1 R TS S BT 8 o) Hoqth,
52 EIEEhA XM E5H N 26.69 147G
26.63 1Z.7CHN 45.58 12,70, FERERFRIE AR
MG . 2017—2019 &, AR SN LS
RN 48.17%. 137.16%F1 157.12%, [T E
N 2K, 20172019 4, AFE
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IHRKAERFEBE

EVEShI AR ERITEM, 4508 103.38 12
JG~ 109.30 /Z7TH0 122.70 1275, Hd, WER
s B Y S ST & BN 66.37 12T
69.61 12,761 109.02 2,75, 2019 45T H
BRI HAYT K AT RALSEERIF X
HIEL &3l T B&, 209k 31.76 127t 33.23 1Z
JLAN 4434250, EERARKFKLH 2017—2019
4, ARZEFESFENISRERREER
T B, 435 89-59.56 12, 76+-27.36 /2.0 F1-12.96
12.7T

20 A&IMeAMmaEk (45 L. %)

o fiH 20174 | 20184 | 20194
SEEHWERNE 43.82 81.94 109.75
ZUESRET R 10338 | 10930 | 12270
SEEENFIL G -59.56 2736 -12.96

e L 2151 067 451
B oERNF I G 83.13 55.03 5.82

S 4817 | 13716 157.12

TR Do FE e T R

WIRENATE, 2017—2019 4, ARRH
ESUERARRIEEE, 250 3.99 127,
11.71 42,7640 15.77 12,76, =5 B Rl e 2 0 7= iy
RIS MG E T AR E: H,
A [ 8 AL 38 AR B 443 A 2.27 427, 7.76 44
JCH1 9.56 1276, FMA, AFBEEIERH
BIREIEK, 4908 25.51 1476 21.38 {Z76H1
20.28 2,70, B AW SEFVE 7= i B SR RT3 48
R Mgk miss; Hor, #8878
7.55427C+12.18 42,7671 11.13 14.7G.2017—2019
&, ARHRRIESEE NI SRR,
29 N-21.51 27T -9.67 /2.7t F1-4.1 44.7C.

EVIESHITIE, 2017—2019 4, AFER
ESBERAERRHE, 4515 149.3012 7T
173.27 12700 180.31 1Z75. FH, HEERIL
B4R 117.03 1476 111.24 {276
140.99 {Z.7t. R, AREFFENNESRHE
Feapie i, 2910 66.17 {275 118.23 1275
174.49 {275, A, FEEGRE A7
4 50.01 42,78~ 90.68 12701 128.64 12.7%:. 2017
—2019 4, AR EEEIERSETOCIE T M,

438K 83.13 1276 55.03 1276 5.82 {27

2020 £ 1—9 H, ARKEFEIN“ERI
STMBIFHUN 7.44 1270; WERIENMER R
BiN-249 {0.70; BEFIENUEREFRT A
-17.99 /2.7t

6. 124 Ee

o8 ks R m AR, AL R
AE) EABE R L3RR, Rk A
Pk BRI E ARG TR, AREE
R BR8] Frik DAL 0 XA, 208 Rz
e AR%.

2017—2019 £, AT ERFFEE TR,
EE) R E) TR, 2019 FE, PRI
N 193.47%A1 63.56%; 2020 E 9 AJE, WL
B 4519 185.53%F1 58.36%, % 2019 EJE4k
SRR, 2017—2019 F, AFRLEHSIER
B, SRR GG RERE . B,
AT U AR B SE s, a5k
0.75 f& 0.76 f%F1 0.58 ff%; 2020 F 9 AJE, &
AT A% 0.38 1.

2017—2019 %, A% EBITDA #3) FF,
2019 4E/A ] EBITDA A 14.65 1Z.76; HH, 4
Hl & F S /EBITDA BT FFE, 434 42.08
. 28.93 571 23.75 fif; EBITDA | B {RfEA%
B, 518 0.53 %, 0.66 A0 0.73
{#% EBITDA 55t 55 (1 R RE /15055

HE 2020 4 9 AR, AR AHILIRERIT
RAGHE 257.32 1270, KPS EHBE 204.15
.76, REHMBREHEN 53.17 {275, AT
R B, FARMER N ETA
A, B&EEMTEIRE.

HE 2020 F 9 AR, AFNAMEREH
48.32 1270, HLREEEN 25.52%. HAPRHiE
iR B IR G HIE K. BE 2019 K, #EL
MR TS 127.82 1276, AR 82.24 12
TG, BWREAREE 64.34%, SRS HEALER
60.78%, fidERE R, ARFE—ElA NG
N

www.lhratings.com

26



mwﬁgﬁﬁﬁﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

FARKIE F PR AR

A 21 AE 2020 4F 9 A 8] 3 sbAnikiE

(#45: 170)
 EEEAD BESH

ARG SA TR RAT 438
BRSO R RAR 112
BRI A R AT IRA T 035
 WELRE 20.96
S L SR B T A R 7 11.66
TSR R R 2 R IR AT 768
R BTk TR R AT A 7 2.17
e A - . 6w

“RA AR AR

7. B a) G- H

BB T FERPNTER G TFAE); F2
&) BT AIMER, RAARTAR, T8 68E
#AHEEGE.

20194F K, BRA B B = B 81142.5044.7T (&
AHORM19.47%), LT F%3.22%, Hi
HEF=1522.18%, JEMBIETE 577.82%. AF]
WrE B R HAMA SRR (521.04%). ATEEH
BT (56.27%) FHKHARBEE (5
71.36%) .

20194, BRARIFTAEWN A 112.15447T,
FEREREER (510.61%) FIEARATR (&4
82.40%) 18 . 20194 %, B} A B H £ L 5130.35
27t CHE&IFDRMS.57%), Habfsh s
38.59%, AEdish i H61.41%. BFAF AfE
AN (560.27%) MRS (5
29.36%) HJm. 2019 AL/ & B8 7= fa {5 2R Al
AR5 AR LE 2 73 51 921.30%115.83%,
% M.

20194, BRA R SLILEMAN129.04 /57T
(&I OFM0.03%) 5 FliE2E0.83427C,
FERE TR

2020 4 9 AR, BFARIBZEE 141.32
.75, FTEENZE 114.06 147G, BEffHEER
19.29%. 2020 4 1—9 A, BARSLHE LK
A 19113 76, FHESECN 0.29 1476,

NS &t

R, MBEXKAEFLERPHEK, £f
R EMHEX FHEAS, WEEEMRE, A
RERREIE T RIFIISMTREE . AR 2
TR X B AR A i s e, T R
PRI RIEE . RIEFEREERE™EE
Tk, EREGEN. BEL. BUFHRSE
e e T ORI S 77 THI SR A5 B X BURF ) A 032
¥

R, ARBIERTGEE, HAhR
W R, S ARREEM—E S5, 7
i iR, B Eh PR S s A B RS IR BN
A E, FIEMEABR AFYAM
BUBERC, BAIRET AT, T 2 B0 BN
U SF AR H AR A R, AR EE LS
ANSELR BRI, S8 iEEh B Ea I tH AR
b, B TREGTH AR B AR K LB 3K5

INIRIB R, A TR IR YT 75
Ko

O] A HB I A R AR R e R I %
WK, M Rpgkon, 7ERT A% AR
K, FRBNMEHEEK. HEHAFME
B AL B T DASRTS M AN R, BRABREIAN
A8 FREIAE FRESRR .
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FifE 1-1 8= 2020 £F 9 A K2 B BRI

FA R AR X YR

100%

Y

MR EEG R EEH R AT

Mt 1-2 BZE 2020 4 9 B K/ R4ALRLEHE

MILMEEA R E2EaRA R

T e
]
s | | ﬁgl
a5 ||| |®
wl | w| |
A
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FARKIE AR RRE

MifF2 #ZE 2020 F 9 BRARAEHERAN—RFARAIFTR

_ BN | R
A 2 ¢
e AT ks e W bR RS E
1 ,i’i%%? REURRAR 2650.00 81.13 | BRI E W, &, BT EF RS
2 g?ﬁigmﬂ@ﬁ 3150.00 6825 | TECERRIEEE: +HHTF R AHET AR RS
R T AT A e T
3 T A AT 2438.00 5537 | LAV ERiARA . a8 ByMEEE
BRSO TURE - o " o
R =TH L TR RN, B B, B,
# gg*ﬁﬁﬁmmﬁ Ll AL | e e R BRI . R ATITER
| ARRRERRAT 0000 oo cr | TR RANT : FURMRIET B8 147 L,
BARAT ' 7| RHE TR, TBTE
TR R BT R B E . A A,
R — BRHGE . YN, RS TR, + IR
6 Eéémgﬂﬁji; 338270.00 99.41 | FF&. MBI &, DRSS TR SRR
S B, FHE R, HHEE, #ERRR. REEGGE
BT HREEMEERE. S4TE
g | ERHEERRREE 20000,00 4835 | EHIET R
IRAF
8 EZEEF FREH 1800.00 90.00 | MlviH ., RS
o | R — osas | EERERITR. B, MERA. B, GH:
WA RAR : 3| g, RO, TR
B R RN P . SR, S, (e
10 A IR 21000.00 100.00 S B
A R X R X B 7 T P s BT
| EmmERSE | e 0000 | EE: SHATIR: ERARFR, B, EH,
EARAR : 001 west | wity, FRZSAAML, SRR, TTHCRRLE
. R
12 Zg@fg%mmw 3330.00 90.00 | FLEFF & . Wik, BE. MBs: RO, R
i KE R R, TE . AT, BITE. &
| MAREEATEERA ] 3000000 6587 | HUTIE. il THIET: HURRE %S, MUsAT
2 B, BT BRI TR
4| AT 000,00 00,00 | RIS s SF T BHGHE BT BURGE Bk
EHRAT ' 00 vy, R EERS R RER

FATR I Aa Pk
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M3 EZE 202043 ARABDFTEFEETIREERZEER

(BfL: 1Z70)

I H & IoEias [ dris o TR

B AR 4.13 4.13 0.00
P4 Z T —HY 19.00 19.04 0.00
R Ha B 3.00 2.98 0.02
FAbAT HaER 0.54 0.49 0.05
el 1.70 1.67 0.03
7 O s 0.40 0.02 0.38
il R 1.08 1.08 0.00
FikEaE 0.64 0.23 0.41
U ERRER 5.48 3.34 2.14
I e 2.50 2.06 0.44
F Rl i 3.20 3.11 0.09
[CER Bk sy E 1.75 0.93 0.82
DU o 123 | vl D 3.00 0.15 2.85
JIT B i 11.00 11.00 0.00
iz (HE) fEIREY A BuEm 7.00 6.97 0.03
YL RKIE) faliEeusni g 9.50 9.50 0.00
BAKFEX (KR FEK) W EIHESUEm R (FPHEE) 5.00 5.00 0.00
MR GEEE) T g 28.00 28.00 0.00
Ay AT PRI S 6 AN IH B A B T 13.00 13.00 0.00
AR F S . BLES S5 MEAGIHER TR ST A 20.00 19.98 0.02
SR T (R EED 8.20 8.20 0.00
GraET Gt 8.09 8.09 0.00
-2 AR i — 2.00 2.00 0.00
TH B- TR — 4R 1.80 1.71 0.09
-l LB s TR 3.00 0.07 2.94
Mg e 9.73 9.66 0.07

=178 172.74 162.41 10.38
AR R AT A
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FARKIE AR

Biff 4 FEWFZEIREIEIR (a545v2)
U | 20174 | 20184 [ 20194 | 20204697

W 95 B E

B4 2R 55 2 (12.70) 45.67 7145 61.15 46.83
e R AL om) 561.40 687.88 731.71 728.92
i 2 B (1.75) 175.75 196.18 187.25 189.34
HIIAE %5 (12 00) 60.68 94.56 105.07 124.40
KI5 (14o0) 213.68 273.62 242.84 250.64
SHR S (140) 274.36 368.18 347.91 375.04
Enlft A\ ({40) 35.57 40.32 40.80 29.01
i S E({20) 1.60 5.59 5.43 3.83
EBITDA({Z.7T) 6.52 12.73 14.65 -
S8 Wl g il on) -59.56 -27.36 -12.96 7.44
T %-fa4R

B BRI 2577 12.34 8.17 -
TR AR 0.14 0.11 0.09 s
S TR A e LR AL (IR) 0.07 0.06 0.06 s
LA A LE(%) 48.17 137.16 157.12 78.93
B A (%) 4.83 20.61 20.95 18.14
B A3 (%) 1.05 1.75 2.11 -
VB PRI A 5 (%) 0.78 231 2.07 -
F AR 55 B AR 4 LE 2R (%) 54.87 58.24 56.46 56.97
AR S A LEEE (%) 60.95 65.24 65.01 66.45
AT 2R (%) 68.69 71.48 74.41 74.02
Tl LE 2R (%) 256.85 245.87 193.47 185.53
B LR (%) 91.05 101.55 63.56 58.36
2B I A E) B L (%) -39.32 -13.16 -4.81 -
&R MmESEL (5 0.75 0.76 0.58 0.38
SRS /EBITDA(E) 42.08 28.93 23.75 -
EBITDA | A5 50(H5) 0.53 0.66 0.73 -

iEr 1ANE) 2020 £ R EMEHEAZ T 2 AR, B RS R AT SRS A B S 3R E AR AR A 0

it &g R AR IG5
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it 5 FEMZSEFERIERE (»a 1%

BH | 200748 | 208% | 2094 [ 202049 A
Wit S5 44
WMAEZEREM (4ot 433 3.59 1.62 2.28
BEAE (26 119.31 147.25 142.50 141.32
FiEHENE (2o 103.45 111.02 112.15 114.06
REAM S (2o 0.00 10.00 2.80 12.77
K% (zod) 13.88 23.84 18.29 5.57
8% (L) 13.88 33.84 21.09 18.34
il (f26) 0.01 0.01 0.01 0.02
FIESH (Zo0) 0.64 0.34 0.83 0.29
EBITDA ({ZJ0) 0.64 0.34 0.83 -
SEMRIER (20 0.58 -19.38 19.48 5.63
W 4R
FHEGAUE RS (O - - - -
TR (5O -- < . s
BRI (0O * * # -
MEWALE (%) 100.00 100.00 100.00 100.00
EALFIEZE (%) 40.17 43.79 4226 68.73
AR (%) 0.55 0.24 0.62 =
WP E (%) 0.62 0.31 0.74 =
KRS AL E (%) 11.83 17.68 14.02 4,65
AR AL ELE (%) 11.83 23.36 15.83 13.85
mrEmEE (%) 13.29 24.61 21.30 19.29
sl (%) 1395.31 368.14 269.86 127.52
BN (%) 1395.31 368.14 269.86 127.52
ZEMERAN AL (%) 35.14 -159.46 166.35 =
MEmMHEELL () - 0.36 0.58 0.18
AEFES/EBITDA () 21.58 98.28 25.51 =
EBITDA F| S A53(f%) 1.12 0.60 0.57 =

1. ANE) 2020 FEFAMEHREA LTI 2. B AR,

FBIMEAAE AN AE R AL E

VA*E R 3. iHHE EBITDA #)&4&4cnt, 4B,
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ERKIE R P RIRE

Btk 6 EEZWSHErRRIITE AN

TRFRAFR HEAR
IR
BRI A KR
BETEREHCE | () 28R BKR= GRI- LD /E3x100%
Z N EE SRR | (2) n T SESE=[(AIF/E 0 F) (/(n-1)) -1]x100%
FE S AUE R S i %
SEYEET
B AR U | BN G5 RO T 3k 14 2+ T4 RO )
TR RE | Bl A A B R
SLUE PR R | BN T P AT
MG | BT G SRS AU R I & e N < 100%
BFIEHR
EEAWEER | GRFIER AR R / FEEBEEH R E+ RS
x100%
VTSR 2 | ERE/ T B < 100%
EALREZE | CEME NS AR R D) 8 A x100%
RS EMIETR
B | SR TR R < 100%

SRS A LR

RS KRS+ # ) *100%

KB5S AL LR

KIS (KBS EBE) <100%

JAfRERER | JR{R AR AT 2 < 100%
KHAR R T IRHR
EBITDA F| & f5# | EBITDA/F G 37 H
A B{5 4%/ EBITDA | &%/ EBITDA
KRER R R AE DIERR
WAILLER | Jsh B A sl S AT < 100%
HENGE | GRBVEF &7 5D sl RG> 100%

L I A f L

SEESN ISR E SRR BN A1+ 100%

HE: BERB =1 T R &+ 30 5 1 Sl B/ R R+ RO AR
HLA {57 S5 =R K+ 58 5 P e S £+ — S A B I AR sl 1 5+ A TR AR

KRS IR+ RLA 3%
ERMR =R R SIS

EBITDA=H# i &+ 21 F AU 23 HA-+8] 52 B8 7 4 [ H -4
F B ST =88 A0 F B3 th+28 LT B
N HATH S THEN G, FrAENGS=HET AR E Z R+ B RN
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CCC. CC. C. BRAAAZ, CCCH (%) LTSS, B—MsHEHTH “+7 “-7 fFFr5idfT
iR, g EEIE T ASL., ELTER:

EHSRRE X
AAA LRSS RIRE IR, BAR ARG IR, e KRG
AA EIRFRE IR IR, ZARGFFHEMEAKR, HLYRERIK
A BB RE e 1B, BHZARETFIRERRN, HELREEIE
BBB R R — M, ZARETFHERECR, SR
BB R % B IS, ZARMELTIRERE MR K, B8RS B =
B IR 55 B e JJ BN H AR T RIF G BP9 KRR
CcCcC B 55 IRE IR T RIS PSR, 2 Xk =
cC FER =B E AR RS R BUN, ARSI
e A REEIE TS5
it 7-2 FRREBRERHEEX
KO R EVP R EE RE SRR — A AR TT M A AT RETE PR . BRES REVRURE
T
PP RE R E X
1IETH TFERZHAER, RKEHFERRIHTREMERKX
FaE SRR E, AROREE SRR BetEER
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R RAFEHERE XN RS TIRE IR, WRETPHREIEE R RAAE
HARRER VP .

FRAE EA A7 EH RA 7 MRS B R PR EORNG LA EK, iR
AR B . M RUWEE A A EA WA AR AR R, SURE AT REXHE 5
PR BRI NI, MR E E A B e B PR 7] A BRI A A T
SN g

REREREREMAMEEAREEARArNaEEERILINTE
EWEFHREL, WAINEEMERGRTEERRA 7] B EREML, sxIifF
FEBR B AT REXS R FH S 4™ A BOCR R R I, S B M b i S Bt AT R A,
e R EIBEAT 04T, 4 SER A SRR RS R

o0 r AN ER A B A E A IR A A AN BE R R R PP R BER, SBBERET
ENS(E S FAR ARG DL AT, TS BEAE AT DL IR PP ZR

BRAERERIRIRE AN SMAMEER RS EARA AR, JFEREEE
RIS B BREAVPRAR T AGE R o TR TS R AN SO R IE S 4 B BRER VP 5 A0
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