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IR X R X AR SUE 3920.55 1470, 1%
AL AT, R LEIG K 3.9%, Ml s T4 E
1.6 NME A BXAEER AL AR
25735 JG, bt BAERGK 5.4%, s T4 0.7
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1. ZBF RS A2 B 4T

2020 4, SHIELIT 58 s A EROCIRAT , X%
[ 2257 1 57 2 it O™ 5 ph s, BRIV TR
FEREIR . FRIE 72 BRI R 385 ) Bt

MR IR, LL“ONER” CONERT N,
EIREA T R AEIX . R RN,
2020 FRE A2 FFZIFEL T, GDP &4 Rt K
2.30%*, &N A ER A B R A i — SR I 4
KMEZK, GDP B IRFME IR, #oiH
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2021 FF—ZE, REZFFEITRERE,
FEBURBEARRRE T IER M, FR{g M0t mBUR
RIGHEHE. AHUEE, RS SARE TR E
IS A E s BRI W BOBUR SR 2,
A GFIBATIRFEE AL X (A .

ZHHBEH RS, 2021 £ —ZF, E
[ A= BB BN A 24.93 Fifeot, S2brlF EE
HK: 18.30%, FHAET-HIHK 5.00%2, (T4
FEIKY, FEEZIEERE. WBEESE
BEEMEmE R, 57E, KR
AR E R, B =LA ORI A (]
BARE, 5 e A T3 1S K 6.05%,
O A s 1 I 7K (5%~6%), 55—k
R R, DA E Bif, Tk
MR SCEE R T =T AR 3
TERTAKCT o oA 38— = b3 e 9 AF P I3 K
2.29%, BB IR TR AT IR K 2B =
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T HEY RS R R R T RS rE
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%1 2017-2021 F—ZE v EH L 2257435

2021 4E—ZpE
mHE 2017 ¢ 2018 ¢ 2019 4F 2020 4¢ AT
GDP (J3fZ.78) 83.20 91.93 98.65 101.60 2493
GDP #5#& (%) 6.95 6.00 2.30 18.30 (5.00)
FUBELL L Tl 38 e 358 (%) 6.60 5.70 2.80 2450 (6.80)
[f] 7 R P AR R R (%) 7.20 5.40 2.90 25.60 (2.90)
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Fhoe il MBS SAIG I (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H I (%) 10.80 7.10 5.00 4.00 38.70
pridE UML) 18.70 12.90 1.70 -0.70 19.30
CPI 18 (%) 1.60 2.10 2.90 2.50 0.00
PPI $iE (%) 6.30 3.50 -0.30 -1.80 2.10
WELRE (%) 3.90 4.90 5.20 5.20 5.30
RN SUOISE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AFIHBNISE (%) 7.40 6.20 3.80 -3.90 24.20
AFIUBCECHHSE 9%6) 7.70 8.70 8.10 2.80 6.20

7 : 1.GDP ZHIMT 5, 2. ok, st ok AR TN 4it; 3.GDP ik, MALA b T3 haff ik . WALE RAYT X
BB ANIG ik A RIRIGKE, BERF TR, AW T RRE LFUEERA L BT KRE; 4 BAKLFELTF, 2017 SF AWML R L
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e .

B RIERNIER T Fia, EF-ENE
et Bk, 2021 5 —FFF, 2EERY
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T, R 2021 FF—ZEEER, M2 R%i 227.65
JiAe e, K 9.40%, %5 b4 K
(10.10%) AT N A M1 7% 61.61 Ji14
JG, [AIEIEK 7.10%, AR IEHE (8.60%)
WA R B, U08A B BRI R

— R AFETE BN B ERIE, Bk
H$ 2019 ERBFFCE. 2021 F—FE—
M SRR 5.71 Jifeot, [FHLIEK 24.20%,
& 2020 LUK FEE 1 A IE . Rl
A 4.87 Jife.Tt, 5 — LN 85.31%,
A LK 24.80%, (7] B s 5 vy 5 A2 BA(E A
B E IR B, R T A& 8 DL
FERERMNERE. —FE - RALTHE
5.87 Jife.ot, FIHIEK 6.20%, HAp R4
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N FEFREN S BRI 1588.00 12,78, Bk 185 2020
FEAN 2019 AERIMEA Pl , AlRels 2021 4
— BN B A G . 2021 R
S EBUFEIE SR 1.86 27T, ALK
47.90%, FEEH T EA L H LR CRRE
B BUFERE S SO 1.73 512 TT, [RIEL
/b 12.20%, T EE T HUOTBUR T IR AT
A itk

BN ENETEME, ERRFEESAHET
&, BRBNRFFfaEK. 2021 4 1-3 A
2 [B A A 2R #5300 5.40%. 5.50% 71
5.30%. H1—2 AZFENHELM, b
W FBIE S (IR, Sl R A By 7t 1 3 A
B BB AU, A TR =3 ik,
FATRERIGI, ok & A frgefgt. 2021 4—
ZEE, A RS RSN 9730.00 7T, 41
BRANAS R 2R WA T3 s bl 4.50%, ZE4E
T EFE-FEUCREE SNBSS, HS5H%
IR EE PN, BRI R A
B i o

2. RMB A AR

2021 4 4 H 30 HEUAR R GRE, ER
HESTt 2 MBOR, R EMBORES N, foE
ML RTRREEME, AR, R R, B
Bt BEmil, MELFrsrEABE XA, i
2R MR ARk B 5 iy 7K S50 o ARURG 170 I
BURBVE VRN, JUzER R “ =R R, K%
SR B S R AN EH . BURE S “Fa
WA F ) “IRLER 7, YR R SRR 2 1)
FEPEWBLECR . [ Btk AR % 2 BUR B 7B
SRRSO R L 6] i3 b AR
FHRE AT S 7 B2 S5 DU K5 T A
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SRR XS SEARZR B E AT L TS AT (S
PRAF BT A 87 5 A Ak 2 R B B Tk [F) 44 L&
Gr R B ARVCRL, PRHF AT AT e AR 2
2021 4£ 3 H 22 HAaEFEERITE RS
VRRE JE R LA B BRI R 1 (RIS, Rk

il LG AN 2255 R M 5 DR SCRFIX I
TR

2021 FF—FRATHEE A NS, FEL
F T 53 P T 1 o) A 5 Ml A SR AR, T e o
HHET, XA R, RSA
BEIRIRE . RREEE SRR E, & RH
WG IR SAE T, T A BRI 5
b KR L LR IRETK T, AR A B 4k S R R
AWK [ B RS S R R s,
VR B S5 R R BRI B
HARRTE 2 (A 52 1) 115 IR 5 45 W BUR,
KM R N7 TNz T 04
SR DA K 30 B T B ) R B, ik S [
AR, FOHORFHICE K Tl B9t B Al
RIS, AHRE = umomeh, U R = A WY
I, BEE S ANEANEE, AR 5T
WA BRE, Wi 2021 R EZT
BIRFFREH, diit—DTiib.
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RN o i EAR . R el AR
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Yy 3 B, AR ) R E BRI E N T E E
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THARKEEE. R ym, TEHHH
AR f, B IR, el
12 N SRR AR PR S —, A KR IX 2 —,
AR AR S 4 E 5 . BelR T, TE
PR B E S, AREEENRIEIL T,
42X 19 NME WA 10 MESIEREE, 4
XS E AL 1.7 Ji P Tk, LT
BT U4, 7 E R EGHAST 4
(16 KERER). RmFE. EEEE K. B
PEREE PR R HbAbRAR X 260 5, R Tl
Mg & 2027 120, JE4EHHAL, ORISR
469 120, JEAEEFHNNL, AN A EEEE S
—fr. B KRR KCH, 20 R, AR HL R E 4
25 —Ar; KB 7= 5206 50 2/, A ARE
PR A E P AME R 163.59%, &4 1
B TRIEGIRITTH, T EIAE “Pl—m” (3
=TT 1T o D P el R G N2
ke PEE ERD “WEE—3” Ci 68 B,
AT SO P s, B AR KOG MR
*.

T BRI 5K R 4 R B A R
A7, AR E FAHGkHEE R — et T E R
JEMFE TR PUERIF R W RE 5
B DX\ — P AR IR B, X A0
e SR RS T B ORHEREE . 2008 4,
it i E ] 5B N R T (BB T — b
B E AT 2 Rk R B TR (E & (2008)
29°5), HE T TEARM S KIENEER XL,
I AT AR B SRR D) S ke R
XIAH ), Rt fae KE. REBGAER
iz RIS W ZETTHS FTE RN
XHF. 2010 4F, HILARESEHEG T (T
RN S it 78 35 R T R RS T L) (bR
(2010) 11 5, WA 1 7 B AEPEE I KK
WS ENL, FEEE A S EGEATRE. EALG
X#ERE. RITKRBNMITIIMAET . A&
AIMEBURSE TS T T 2B K ER R
2012 FF 9 H, E&BME R EET 2R LN
TR BRI X, 7 5 R R P i X3

—ANKHIMTFTBGRIG X 4 A LLEE 4 1A B
PLHPRIE X . 2015 4F 3 H, ERERHEZ.
HMAEHS . TSSERE KA T (st
AT 21 Aty a2 28 BRI IR S 54T
By, 15 “—r 8" MR, W —
AT BN RS R X %,
RAE G B A b X R A A SO, 5Bk
VG HR S 3R E s ) O R E
WA R, BB AN A S I

MARKE, T H ARSI 2, AR,
HARREE R, ML RBAE T H R,
B A PRI X L “— i — 7 SEUR
TR e, B X S B R R A B )
WMKAK—EE .

2. RIRBFLRAF

o EF, TEEFRFERINERE, &I
PRI K:, 2010—2020 4F, T*E X 4=
MMEH 1643.41 {2 oG K % 3920.55 1270, 434
2 A IHEIL 9.08%, (HAGFE RN, 2020 4F
H X A= S EE A E 31 NME TR HEES 29 fir.
2010 HELAK, ZENIMETFFHEEE EEW, T
B 25K el ) s A A
2018 —2020 4, THE HuIX AL SAE 500 o
3705.18 4.7t 3748.48 {2 70HH 3920.55 1276, 4F
BB AWERTEE 2.87%. AAHEHE ARG
ZUFRIEX . B EECRIIRA D,
it B AT ] R AR g .
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PNk

bEE 0T R BN AR RGeS, THE
b EE R IZ B, 2010—2020 45, =77k 4gs
FJrh 9.8: 50.7: 39.5 %A 8.6: 41.0: 50.4,
Ho s — =R ek S L R R R, R =
FEMb & B TR T, S =l i AT 3
IR .

WIET T EF+ 5 IR TR LS, B3 500
JImCAE R T BRI H AR 50 7 MR
e PR 2 B S E K Tk I H ¥ Hb sk
Jiti, TR T UBER. B A, 5T
W ERHER TR &R . 2018—2020 4F, THE T
NI RN TR S o 71| B o/ g B BRI/ B 1
1124.50 12,7t 1270.02 {2,761 1283.69 1.7t [F]
Eb 2 K 8.1%. 7.4%F01 4.2%. 2020 4, T
B DL T3 3 B K 4.3%, 35
AT AaE 15 ANE S B S FEN, TE T
P TG e EREFEAN BRI FE” ok b
Ko BB, = e, BEMAEL
Wi, QEHIREIRE AR, R REPERERIS
PBa L B E R R SR, HIRECOR
I RN SR A 7. 2018 4E 5 H, T
HER T (CTEREAGX TSV E AR SE
B4R S Hak (2018 F)) (LR “(iE S
S, DL E A PR R B Re T
Gt TIERTRE 18T SRR AT
MR55F & @O E A, PR T 2SR T
B4 A EEES% 15 Mk, 53 AU FH#
FR L B L2 e £ SRR & # B )
RATT . B CFE S H S0 X
L AR AP R R K ) SR AR 5
0 T E T — 5 B A B A
PASGE AR

PR T B PSS T, 2017 4R
B RS xt 25 K ok e oo Toll, ol
hEh X AP K N EES) ). T 2RSS
N, FEE B SO S I e A AR 5
FEE AR RO T B ki R R B T R AT
%A, AR, T ERWEL 2 HETR R R

S8, RIS CT EIRIFE 5 R IE ST AR, 2017
—2019 4, T E 87 E N AMRIEE BN S )
N 3103.16 J5 A%, 3344.70 73 AIKFI 4011.02
JINIR, 43 9 R L 3K 21.73%..7.78% A1 19.92%;
I3 PSR BN 277.72 1275 295.68 17T
A1340.03 1270, ZryllFEL3E K 20.41%. 6.47%
F115.00%. JiRialEZ R RRIFER, T2 RS
WATAFAE R A T4l A 785 I, ik, H
B IX N REBUF A 7T 2018 4 10 HELE T (1
ARG R R () TR T ), PRl R A bt 24
T B RS R JE ISTURHME R, DA R R
R, DMEREE SRR RFER KR
AP AROR R sE  f23E  REAANFR AL A 15
BEARAL BRAS . PRAGTE TR BT 55 N A N L AL
JLHEH 6 f5r 23 SR BRI, A BRI R
Z5 35y it R O RE AR W U7 Il o s b T 34 75 T
2018—2020 4, 7 5. vin b 4 5 AR A T ise 30,
HEDURTFEH K, 2020 4537 1095.49 Ji°F
J7 KA 698.39 1476, 43l [FEL A2 Bl 8.5% A
21.7%. 2018—2020 4, T & J5 Hiu = FF R # o5l
WA BTk sl 2020 44 433.27 127G, H B4R
£ 7.5%. #E 2020 FIE, TEE MBS
#1993.05 /i V75K, ¥ 2019 FIGK 3.7%,
PIEE— @ M2 AR 71 R AR &R
330.83 JiF 7oK, % 2019 fEJK R FF 4.0%.
B, HERMHEHO
2008—2017 4, T H B AT W5 BT,
PR R m T2 EPRKT, HRREENME
EFte HTEBEARERE K RAHEREEH,
THAT MK FERER TS, REEFE
[R5 Ve AP A AN =2l I 2. N /S W4
KA P REE RV S, 2017 4F, T B 444
ER R () N 3813.38 120G, HEK
4.20%. fR#E (T EFEEGRX 2018—2020 4
H AR 2R RS A4k ), 2018 —2020 4,
T H A E G E 0 FRE 18.2%. R
B 11.19%F0138 K 4.8%, JLrpE e =% OF
EAT 3 HIR % 18.9%. R 10.3%F116K:
4.0%. 2020 4F, TETE[EE R HE hEK
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FO i, e R e K 15.6%,
FEE A B 15.6%, 25 =\ 5 N % 5.3%.
BTG, 2018—2019 H= 7 B [E] 52 BT 5% T %
W%, 2020 FApHEK.

B2 7ERANRERRLN T EER

140.00
124.35 15081

12000 11278 11055
96.70
100.00 92.50 89.13 9100
80.40 83.50
80.00

60.00
5006 59.70 61.37

4000 | 5420 4o5o 4ggo 4gs0 5057 5220 5336

20.00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

—h— AT (%) RATHERR (%)

HAERIR: Wind i

HWRTEATHKME ), '
ERARR K %A, 2018—2019 4E, TE S
TH o A L G 4.8%F0 5.2%. 2020
TR SEIA S o R S 1301.39 14
TG, AR 7.0%, 32852 8w il 2 1 1
AFIFm . 2017—2019 4, TEAEKER AL
A AN EF 8.5% L L [y 1455 , 2020 414
N 5.4%. BEERHERTT GG IIT R, RANE
RIS KR, 3 =R A E R AT
SCHCSON S 35 v T 3R RN 35 AT SE RN
HIH, 2020 450 8.0%, ARATVETEE TBFA T
BEUSCN R PR S K 7 B AR SRV B AL — 25
RIHOE . HAh, 2014 4ELICK, TEHRES
AR TTBUR ISl TIE TR, RFEIT
JE AR 51 A BEAR R T H CR)ID W3 22
WAERRIT SR EL. AT 2R, K
RS RAEAE . b RS B v o KRS
B, WHERET B RARTH T B 1 RRAEH

2018—2020 4, T HEAMAHEH OB
N 249.16 1270 240.62 12701 123.17 14.7T, 4%
WIE b AR 5h-27.0%. -3.3%F1-48.8%. 2020 4,
T DR B 41.8%% 86.68 127T, i3k
AN FF 60.3% % 36.49 14T, 2020 4, TEXT
A YRR IE AL X E R 39.06
{¢.70, TP 43.2%. HH, H1135.021270, F

F#% 31.4%; #E 4.04 1258, T4 77.3%.

MR 7 E it /A s, 2021 4 1—6 1,
T HSPUIX AR S E 2028.82 127G, [AIEL Y
£ 11.2%., Hrr, H—r i 85.13 147t,
A 3G 8.1%; 25 — k3% in{E 883.03 147t
ALK 10.6%; 25 =3 N 1060.66 14
JC, [FAEIEK 11.9%. [FIf, 75 e e vt
[F] EL 3G K 5.5% . Hor, S5 — i B K 64.6%,
R K 14.6%, 553t 7= HF R #% B K
24.4%.

BRE, BFERTHATFFENK, 5
M #E s, 2020 4F, 7EE PR IR iR
PARH e it 2 s ek, TR AT IRE K
R, BATRRARFLL ML 2021 4F 1—6 H,
2N SOY R U EIE SO

3. XMz A iz

FRYE (T E [\% B G X 2020 4 F R4 5 f
HERIBG AR, 2020 FJE, T HE 4 X &l
WA T TR B 7136.24 1470, LA
WG 675.82 1276, H, ANRMEIUFR
Bl 7121.31 1276, LUAEAINE N 677.89 1470, 4
RATLA AR Ah TS T GE R A 7981.87 {276, b
SEMIHG N 656.00 1270, Hrf, AR
A% 7782.59 127G, 94N 615.31 12.7C.

AR T H R T R, Sk
FERUEAS DY R, SRR SR B 1 Be it
— BT, RPUH OB A E SR AN A
BT OR 2R ORI AT L A5 DR B 77 i 2 SR RRE
P EE N BT S5 25 MR A ) R I R a5

4. RREF

kA, €2021 45 E Ak A i X EUT
TAEHRE ) $&H T AR RM A H AR A E 5 TAE
f£55. 2021 fE 7 H A B AIrk 22k e FE AU H
FroAy: HXCAE P BB 7%0L F, T — A
FEPE NI K 3% LA E, #2071 9 it S 0
K 8% 4T, W 2 B RN AT SRS 4 3
K 7% 8%, JE IRIH SRR IREHIAE 3%
Ao BB R RIS HITE 5.5% AN . FTRERE
T FH 3 5 Y HEICGE OB KR IR TS5 -
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HRIIRE , (7 ZRK AR X B &b
w2 A DA TUEE LRI 2035 R st H
PRENED) PR, IR WL, LR T REIXE
PR, WEHF HAR S AR S AR S A, R
SPAEANESETAISE—, SR A A TR
e R A R S AT DX AR B B EE B R,
5 SEOLLL T R H AR 25 IR T
DRI R R A SRR R
MR BGE . RAKT B B4R UL IR BEAL
REHA A 5

BEKRE, TEIRFEEFREK, ik
LRIAWTR AL, AR Al H AR B 1,
EREREHRIEDR, TRAAmIREE K
AL RE kA RIS S IR R XL
5T 3 PR ST UK AN S A AR, I [
b [ A R R AN E PR B Uk e, T AR
VA DX ST R 1T A2 3RS — e HLIE
(RIS, e I M 2% b i o

M. BFFEIEKF

SRR, TR RN G SR, R
THE BT, e ITERAENH], B
FETAERIN, 3B AT BOK T, ZEBURHE B
5 T B L A FIBR B A BRI SR 25 AR
{3 26 B A7 THEUA— 52 AL

O (5 55 P R I T T, S A
(bt N B E A BORF (35 B A TF 4091 S 5%
VR T CFEEE RS (HEAR
SERIEEUFS BA TR FRE) , B3 FE
5545 ..2020 4F, 3 194 X\ RSB AR -
“EIA X RBUR TSRS 5 LB
MEANSET G, AFRAERSET “+%&
R “NRT KA BORHSIES S 351
P BUR# % 2% 210 68 K, BIKBEAT
ATFRIAM AT LA T ] (3 B 13
X A BSBORF A2 (7 BOBL X U R A 2 I 1)
W AT, AT R BRI R i B A
PR SR U A KA R BRI 2
R IERATE, 2020 4E, AKX BT R %

AT NIRRT 207 #F. BHE R 419
f, EEIEHNE, T TUAI; il
(7 B IR B ¥ XBUMS B AT HE ARG ),
2020 ©F, FRIPZHEPEAR. FENHARH L
) 76 XN RIBURE B BURF I T HR A A BUR
5 4447 5 W@ BUME B AT HIEAT BURUGE
IRIE, BLBUNE B AT RS IR 2 3 A
IS TAENLE], MVEIREERURZS4R, 2020 2 2
THS2 B p B R 254 28 1F.

ERRERE T, A B AR
T SR AT A 1) R, (5] Ak 5G] 1]
TRESREH. &G T TEBUR WS E e
WERABI N EENE, B S “BUF AT
HA SR E A RAE R T AL . CEEX N REL
IR T R T B AN RV — DA E
P PR BEBOR I8 ) (T (2018) 135 5D
BOR, ERX AL, S KA LA ek
RS FI, HEEATL E XS, e
B, XA PATRINLN, A B s it R
WG, WA EILL . E R K S LR
FROT. TERRME. BB KRR EAR S E
W IPEARY (A9 45 LIS A TR 1 R 2% O IBUR
UK A 2, S8 MU R EBURFATLA A5 1]
AL TG B

W B S AZ T, 7R o KA A B e
TER, BUREA KT BRI BUi s 47
R, $ v U BOSN IR i B AT T B = R 4
TR A BT RE R e, B i W IR 4 A FH 2%
TEMBUTHIE T (EEXWBUT R TEITE
R B R B X B B % AT IME R
WUy (W (T K& (2018) 381 5) , ME
MR FERNE BN ZIRTTET7
AT TRITE . FEBBIALE DT T, B X I BUT
HE TEAGPAT T FE TR 2 HE S 3T T PR S
HH . BB A S T BSCCHAT L],
5] ST G TAE T, IRmI R &
Rads [FRS, WEBEPATIEEIERNBERX
WAy BE ¥ AT e 7% S AP M ARLIR 35, b %
AR S SRR =
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ORI SRR 5 5 T, 7 B S T B
R A SRS il 52 R AT A I B
Hiffy 7 ESURF SR I ) S5 ARESRT R ) 7 T 7 . S5 4 e
N E R X BUN R TAE PR @ R R BT R T
URSE AT, 2014 5, TEES T (HRXA
RBUR R AT BN 7 B FTiR R X 06T HEdEEL
W K MR 55 TAEfR S Wpp@ sy (FBUMK
(2014) 73 %), BAM 1 BRI SE AR 55 1 =4
ARIETT WSS FAIG SERL, s A A
I Fett o= TAE MRS B R T EEAEA . N
PERBURIWER R, HIRIX 2017 FRA T
CEYE X EUT 8 T 8O R W5 B AT T
fEREEDY (7 CR) (2017) 301 %) . 2019
B, TEBEIRAM T COST RBUT R IE T
5 507 SR ST IE EY (T CRO
K (2019) 676 5) , AHTIREBUFRIEEH
IV . IR it T B A ORI S i
KU TAE, SERBUR S HEA LIRS A8 J11R 4t
R R B

WA BRI 7T, 7 52 7 TR B ik
HlE . EEHETH, HRXNEETEE
B, NG T g ) 7 2 HERE PR S AL
B THURN 58 35 RO SR 8 T ) P AR 3R 5 D THI kAT 1
G . B RS T, 2017 £ EBIX
ARG IR T SRR ST E « PAT A —
WHETUH 156 A, BiSGEL T, HiG XD
HEE R 8, TR B ON” oo, IR
IKERRL R, TR R s T L5
GIRB LTRSS NHDPAZRE T CCTHR
T B AR A X 25 A IR B O ARSI B e %0 )
CP (B & (2016) 1031 5) , Nit—H
KRB I FE . AW S BUIIEE KCF
A RGN A BN SR T B SCPE . TECEHAL
M BT 0, TEEEH KA T OTE
RBUE FHE AL 818 i AU 0 BUR B S H 5T
R SO St 7 RGBS (T EUA R (2020)
10 %) , AFIF IR LA TTEW . Wt
W XM, B BIRIX LU 80E
BRI R

REEHENH, TREMATORT (TE
[m] J 1V DX BURF 1A £ 2% AU B2 S Ak T ) (7
R (2017) 127 5) , FEENR T (LTt —
B INGRBURF G S H L= L) (B
K (2017) 163 5) , MHIENTF, @AL T “f.
F <387 M8 — B PE S5 B L, ™2k
B FT S . T T BURF 24 R AL
H. B AAF BRSSO e 1 X B 45
TR R AR T 5Ty AT T e, 7R
T b 5 EURT 15 45 IRV P [0 B 78 40 R A5 BURF A5
F STt 2 R R BURAER -

BARE, TRERSWHERS, 5EMHE
S PERLT s 25 DA BURI FE AW 53, W BUE
HIREBON RS, HEPATRE R L, N
BUR M4 KBS B A T — 2 (R

B MESEH

1. MERH]

HErhEsAThk. B, W B, #/2 5
PATERS], T E K SAT— RN — 2T
BRI, AR, O SEAT R L
PRl (TSI Rl o) 1 SR AT W B
Vo, A L LU S GBS
BURG IR, B & BUR AU SO B E,
BEE, HAEWMBIER. REL, BRI, LI
AN BRI fSSE AR I, hE
B E N BRI BT E . — B,
JTBURAT B e, EOCSC E H A
(] UK o

R T EARI S

5 TR AR L 1994 ST
Iy AL W BUE BEAR B DN AR, BN
SEBUR B WO HT7 BURF [ 5E SN AT e
IS BURF LSO . Jdr, Rl E N
LG IRABL, W IRALTH TR AE AL, T8 22,
BN, BRER . WEEL RAT . Aa S
Iy Al A T SN B CRLAEEDLAL . BTt
AU T 45 R 455 H7 [ E N
FEEDLBL, S AR AL, ST 44 2 et
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BEURAL, b5, ZEMSBL, ENAERL, MR B
Mo AR, 32, LHIEERL, AERIRASE; F
P51 5 WA E L. LTS BRI
ANNFTRBL,  HoA Al 3 B A~ N BT #38 H
Je 57 1% 60%: 40%M LA 4> 5. 2016 4F 5
HATHATE SO A5, WER SR, Bk
X 517 E4% 50%. 20%F1 30%[H LLfl 7=, T
B E B e E LB S AR

BB

TEAERNDERIEARIX, FFESEH R
R RS MO IR o AR 7 B 0 BT $ it
() €7 5 B H IR X 2017 — 2019 £E I B
f’3%), 2017—2019 4, T B AR L kb
W 826.05 127G 868.55 12, 7T A1 898.56 12T -
T H A EGRNBION F E RS SATURON i B A
B, 2017—2019 4F, HRSATRON 5 Bt Eh
NI EE 43 1A 93.16%.93.61% 11 93.68%.
2019 4, TE P IR ST 772.41
fe.7t, K 36.91%; IR S AU
69.33 1270, IR 72.14%, Bk
R AT FE e, BB T U RS A I B 22—
HEPEREAS S AT

&2 2017201947 B3RAF L BAPBMBE NI AL

2017—2019 FWM B RERE), THEFET
BN BT EEARE A X — R A LA
WCNTSE H T BURF I 2 4 TR ION /3 HE Tt
FEA BEARLEWNGCCH ST

%3 2017—20194 7 B W BOlk A s AL

($4x: f20)

BH 2017 4E | 20184F | 2019 £

— R AFETRE AN St 1655.65 | 1735.71 | 1649.95
BRI STt 205.75 250.46 317.09
EA AL ERAN ST 5.63 2.29 475
TABUBN St 1867.03 | 1988.46 | 1971.79
AT S H Bt 1655.65 | 1735.71 | 1649.95
BURHEEE S 32 T 205.75 | 25046 | 317.09
EH W ALE R 5.63 2.29 4.75
B R 1867.03 | 1988.46 | 1971.79

FHRR: T EE% A5 X 2017—2019 4 808 Ak Lk

MW GERI KT, 2017 —2019 F 7 H L
W LA — A IETE N R . 2019 4F, T°E
BN STt g, — B AIEBE A ST B
JRF I 4 PR N T A A AL B IS
5 He 2 1 83.68%.16.08% 411 0.24%, Hi i,
— AR Tt R E B R R 3.61 N E
I3 B

A4 2017—20194F T B AFEM BORA & iHHE L

mH 2017 4E | 2018 4F | 2019 £ s o po o
7 2017 2018 2019
—MASERSE: BB | 81799 | 86150 | 890.17 — q;)\ o
— L N ’ 1655.65 | 173571 | 1649.95
1. RN 48.42 48.42 48.42 (1.1+1.2+1.3+1.4+1.5+1.6+1.7)
2. BB AN 76057 | 813.08 | 84175 1-(11 ;ffﬁ%jﬁmw\ 417.59 43652 | 42358
21 —BERBICAN | 50461 | S64.19 | 77241 111 BBOR 27030 | 29830 | 267.50
2.2 B SCATIIN 264.95 | 248.89 69.33 1.1.2 BB 147.29 138.22 156.08
BURFHEEE: AR 8.06 7.05 8.39 1.2 AN 817.99 861.50 890.17
it 826.05 | 868.55 | 898.56 1.3 — ARSI 260.83 297.25 205.84
E: AHEEPALATERAWEENER, TR 1.4 FAEELERIN 68.14 58.46 49.89
FARR: TAS%AERE 2017—2019 471 HUE Kk R & 1.5 FEAFIE R E R LS 49.63 67.52 64.21
16 AT 2478 11.32 8.34

BE, TRPVDHRIKARK, B
RAG T RBUFIISCRF R, 3T XI5
KA BN SR T AT R PR 5

2. W MEL ZAFR

L7 R B Be— R LRt

e B B SR BB 1669 3.14 793

2. BURMEESTHERA it

(2.1+2.2+2.3+2.4+2.5+2.6) 205.75 250.46 817.09

2.1 BURTEEE SN

108.52 121.27 118.
(21.142.1.242.1.3) 08.5 8.68

211 EA A AL L

A 67.47 82.43 82.60
WRyE T ZMBUTRAE (TREKEREX 212 HEAET I 2483 | 2195 | 2350
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2.1.3 HAih 16.22 16.89 12.58
2.2 EANURON 8.06 7.05 8.39
2.3 EIFHSA 57.38 109.58 173.08
24 LESESIN 26.35 1253 13.28
25 AANBE 3.54
26 P it B & T i 57 AR 5.44 0.02 -
3. BERAZLBERAET 5.63 2.29 475
4. HEREES RN 391.65 420.68 447.35
MBS (1+2+3) 1867.03 1988.46 | 1971.79

FHRB: TADKHEK 2017—2019 M2 Sk Ak

M EERRE, 2017—2019 4, THEI
S BT DL — M A SR TR S T R
2019 FF— A FETE S BT 5 HEN 83.68%;
I =B BT K.

M P, 1 =8 T BB,
V. 2019 M, TE RALTEFELL R
41.90 1275, BUNMHEHE T P4 454K 16.32 14
JGo T HEIMBIETE NG OL R IF, AR
T2 A S B R AN N RAR TR KT (R SR
o

(1) —faEFRARZH R

2017—2019 4, T HE —MRAILTE YN &
435 1655.65 14,70 1735.71 {270 A1 1649.95
f¢.70. 2017—2019 4, T H AL
HITEsh, 435N 417.59 12,70 436.52 {250 H
423.58 12,76, 2018 FEF LI K 4.53%, &
BR E AR T BN K5 2019
FETRI B TR 2.96%, 32 B2 IR SRIBUR L &0F
TTEIIIMRER R GG 5aEEMmE
WAL, T2 — R AL TE AR /N, 2019
NI T4 [ 31 AN T IS 29 £7..2019
ETEH A ITHEKNIGDP A 11.30%. X
bl 4 [ H At X B 0, 725 2019 A — M A LT
HIGA G GDP LLEASEEETHAE +—
A, HERE FAEETFE =41, 2019 4, TH
AT S Bk BhUON 890.17 276, [A]
FEH K 3.33%, MELLITERFEEI KA —Mfoi
%N 205.84 12,70, [AIEL R % 30.75%.

T H — A FIE NN ABLSRN 3,
EBSCRN 5 b5 4 [ o Ath 44 77 A EGBR

2017—2019 EFLSN 5 LLo 5N 64.73%.
68.34%11 63.15%. T* & 3= B ARG b B FE il i
A R RN AT 1. S K A=l
BERMP S BEE S O AT, T 3k
BAAMENAL . Ak ISR A B R N H
AR E R A /38, 2017—2019 4, T
BB F BT s, 43328 270.30 147G
298.30 {761 267.50 127 T H AEBIURN I 2
M EA R (B A AR L T
¥, 2017 —2019 443 5l 147.29 12,76.138.22
{¢. 761 156.08 127G, 2018 fE[AIEL FF& 6.16%,
FEREABEARLERNFEEGFIE CF7)
AR KRN TR 2019 4 [F LK
12.92%, = ZHAH LR AR S5 — PRI
P13l A TR (557D A 1248 O3S 0 A 88

2017—2019 4, TE —EALWESCHE
THRP K. MMBCRE, 2017—2019 45, —
ML SCH ABE SO A REEFT
T S HIX S RIMOKSCH . PAfERE S
Ly —RALIREFAS @IS f > oy E, 2019
fE FiR-BISE AT 1060.89 1276, - RA
HAE S H AT 73.76%.

k5 TEMRALTE LB EMARERL

www.lhratings.com

(FAfx: 17L)
mH 2017 4¢ | 20184 | 2019 ¢

FEXH
— R AL RS 86.15 91.31 97.03
HE 170.65 170.47 179.33
thos PRI 162.32 175.99 185.54
W2 X 187.00 198.49 185.48
PR R 97.98 105.55 106.49
RAMIK 22239 | 219.06 218.16
AT 100.82 94.35 88.87
33 TRbE 60.32 54.44 50.77
Fofdy 285.15 | 309.40 | 326.62
— R ALTE A 1372.78 | 1419.06 | 1438.29
R BRI 3.72 3.04 5.60
355 IEA S 159.15 179.96 92.94
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A TR B AR T TR 4 61.17 80.62 69.87
GEIE AR S 58.46 49.89 41.90
Fofth 0.37 3.14 1.35
—RRAITE M ET 1655.65 | 173571 | 1649.95

Er L AT R AP e Uk e T AR L R
RIRAZEE L, Adkes ik, A ELESE; 20 —F
HEFRE Sk Bt e SR B — AR AL A, RS

FHRR: T A% H S RK 2017—2019 F M2 8 5k FB A

2017—2019 4F, TEMBHALAE (—kKA
LIRS — R A FLTE S HD 73774 30.42%.,
30.76%71 29.45%.

RYETH (KT 2020 4 X e X AR TS
PUATIE LA 2021 FE42 X K X AR T FEZ 1)
5D, 2020 4, TEHT— B A FETE N 5E
i 419.4 1276, [AILGRBE 1.0%. HA, Bk
A 263.8 147G, 5 — M AILTUE K] 62.90%.
A, 4= X — e A FETRA S Y 56 A% 1483.0 1476,
A EE G K 3.1%.

BARE, TEIFERESVEARRRE, —
P> FETTUE SN 52 98083 B 5 BUKR 52 FTise 37,
R AR /N BRSO o b5 4 [ HoAh 44 T
FHECEAG: — A LT ST K AR AE S H
NE, REEFIMGERAEJTERSIMA. 75—
FE A LTRSS A 5 1 28 B AR R P

(2) BUFHEAETRFM I

2017—2019 4, T HEBUFHEE TN
ST 318 205.75 44T 250.46 12701 317.09
1255, FHEEMK 24.14%, THERAELTGFS
W NS TS 2019 4F, T E UM 4
WX 118.68 127G, [AIEL RF% 2.14%, FERE
ERamERN . WA IR E RN B
KRR TR I U NS5 /NI N B TS
Hrr, HEEA LA FAE RN 82.60 12
TG, ALK 0.21%, HEUMERE SN 1 &
N 69.60%, A UM P FE A URN 1) 3 ERIR
2017—2019 ¢, T EEHHEAT RN AN
24.83 {270 21.95 {2 A 23.50 1276, 2018 4=
R IR U R @ BRI TR AT

2019 4, TEBUNMERE AT 278.31
2,75, UL A B LA 9GS H AT T
gz Hi s o, RS VGG R4
AT BAROG S DA R AN ST Y AR 454 16.32 44
TG, BUNTEIE G TR SPATRE D nT, TR RS
BPEMTT

k6 TREBURHIAAS I BRI

(F4x: f20)
. 227 2%18 229

ﬁiﬂﬁ@% AL AEARR S 77.65 | 12112 72.38
FERIEAT A RS 28.89 29.04 23.50
Fh sz 19.96 58.63 | 182.43
BUFtEE ST H A 126.50 | 208.79 | 278.31
5 IEARL H 49.79 21.49 19.80
W 16.90 6.79 2.67
GRS TP S 12.53 13.28 16.32
FEf 0 E et B4 AR 0.02 0.12 0.00
BURF RS ST ATt 205.75 | 250.46 | 317.09

Er BHAA LBt e L O P R A
Heoh k. BURKRE A E MG A LI L. BEABLAAX
XS, R I R RRIR T E R SRR ALATIAER S
H%

FARR: FEE % B %X 2017—2019 M BBk FRA

MRPE T 5 (T 2020 4= X Je XA i 5
PATTHHUR 2021 44X K X AR TR FEZ 1)
5D, 2020 4, T EHBURPE RS PR N 58 ik
159.8 12.7C, [AIELIGK 34.7%, FEREH i
SRR ARSI T 8 BUM PR 4 T S
H5e R 2305 1470, LR 17.2%, EERX
AL IR e HE 1S H sk TS

RRE, 7 EBUR P 5 4 R 1 3
Al A S BN BO@AT SN BUR
PEIEG W B F IR, b= i s A
%A 2 BRI
2018 4F J¢ 2019 47 HBUN L I 27 RAT AR
K, LS PGE ETF.

(3) BHKAZETRAMKIENL

2017—2019 &, THAENXEATALEIR
NS5 78 5.63 147t 2.29 1270 4.75 14
JG, BN BT EEE RN, 2019 &, T
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H A AL E MR FLL 4R 0.05147T.

HRFE T 5 (KT 2020 £FE4: X Fe XA T
PUATIE LA 2021 FE4 X B XA TR L Z T
i), 2020 4, T E EA GALE AN T
B 2.8 1470, TFE 41%.

(4) REREZ

R TH (T 2020 4 X e XA 5
PUATIE LA 2021 FE4 X B XA TR L Z 1)
), Bk 2021 4 E i T — A LTI
A 43251278, H B EREUEK 3%l b, K
HRRLRISON 285 1278, HE K 8%; FERLURN 147.5
{078, T 5.2%., &X—BALmE s 1357
270, BEK 5% 7 A5 M7 BURF I 3L 4 TN
156.4 1270, TF% 2.8%; #ho R4 TR
A 459 12,70, B AT AN K 2.4%; EA %
AR EMHEWA 3.16 147G,

2021 = 1—6 H, TEHT—AILHHE
N 233.8 12.7C, [FAIELIEK: 22.4%, H ARk
Aih 65.8%; — AL 777.9147T, [F
3K 2.3%.

SR, ZIBREREUR. 25 FTIE N
IRER R GA M, TH R AW
HRTHSN, BB & b5 4 E A4 T A b
B BURMEE SN P AvaT, B+
Hi S R A H LR WON B 23T B N N BUR
PERE SN I EERIE; ARk L LR B0k
Z R T sl PRI R R KA 5 B
TRECI 5 PRS2 B 5% U 8 sl X A2 Amd AT 9%
W N2 A — 5 B

7~ RmERR

1. ¥77 BURR % 4

2017—2019 4, T B BUR 5t 55 B A i3
K-, 2019 4EJiKJy 1658.63 1270, Hih—fii %
1186.01 127G, 5 71.51%; L Iifii4s 472.62 12

A1 TEERBREHEL (B3 L)

B 2017 £ 2018 £¢ 2019 £
HuTTBUN 55 1226.26 1388.45 1658.63
Hodr: —ffiss 984.67 1068.86 1186.01
LI 4% 24159 319.59 472,62
B 55 257.71 211.24 195.36

FAHRIR: (2017 47 ik B 06 REUF— R AR ELH)EE
PE AW T B =% B 76 K 2017 54 KB R ABIAT & EBED,
T M BT R AL

2019 i, T E BUN i 55 W HE LT BUR
77 1641.87 1270 SMut e O3 F1 E 1% 0% 16.76 12
JG. H T E O 5 AR BUR 553 % W A7 & 5
% B TAE.

NS BEUT%5 45H KR, 2019 FFJK, T°
U IX AR A5 55N 466.61 12T, & 28.13%:
T B BURF 55 1192.02 1278, 5 71.87%. oA
715 FEERIE AR XA, [ 95.13%. M
JE T BB S HIX A6 E, 2019 4 JRBUM
S FEEPER)NTAL, KT8, PIHA
AR BT AL, 5155 R A5 3N 231.63 14T
148.48 127t 79.65 1. 7CH1 65.88 14.7T

(8 AR ZE20194 & F B Ko BUF W AE S HALE L

(¥Az: f270)

e e | BURFR S RAHRE
ER XA 466.61 185.85
B BU 1192.02 9.51
&it 1658.63 195.36

FARR: T EMEBUT R

MBS B e mE, T REBUNERS 3%
T ORM s v, iBUR A IESE . Bikck
E, 2019 4F, BUMGISH TR S . T
R 3 1A R A2 388 1) 4 B 43 il A1 350.02 A4 7T
354.34 1. 70H1 204.71 {270, —IZ Al BUR i
25 [1) 54.80%; TEECH 55+, HT2Cilm &40
79 157.08 1470, 7 ECA it 55 SVA 80.40%.

A9 BE2019F K T BB AR S L BxaE L

JG, i 28.49%. 2017—2019 4, THEA % ($4: A7)
MW F R4, 2019 4FJEA 195.36 127G 5 S BT B % RAHE

TR 5 2 15 350.02 2.31
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BB 354.34 4.90
] 204.71 157.08
2SN 129.93 5.13
PR AKFI B 115.97 1.30
BT #EAR 58.46 8.01
HEREL 79.90 8.71
Sty 365.30 7.93
&it 1658.63 195.36

T RR: T EIBUT R A

ME IR 55 1 4F B2 4 AT, 2020 — 2022 47,
T H R B WBUR i %5 & 11 506.13 12T, AH
T 2019 AR R AU i 55 1) 30.51% . Hi
X AL 128.04 1270, & B HIHUELY) 25.30%; T
BB 378.09 1470, i BIIAAR 74.70%.
2022 UL J5 T EAEE MIBUR fi 55 1152.50 1478,
A HUR 55 10 69.49% . BAKE, T H BUMF
2020—2022 F R EFE T K.

55 BRAT 7T, 28 [E 5 Bedttife, 2019 4K
T H BUF 55 BRI 1866.9 12T, % 2018 4
JEEHGIN 282 1270 B 2019 FEJE, T EBUM it
HEETALMI SN 1658.63 1278, M55 IR
B4 208.27 1270, ARAA — 5 [ Rl 23 ]

£10 TRBURGABRAERL ($45: L)

B 2017 4E 2018 ££ 2019 ££
R i 55 B A3 1375.90 1584.90 1866.90
Horp —fkfiss 1096.40 1217.40 1345.40

£ 1 4 2% 279.50 367.50 521.50

FHRR: T EMBUT A

2020 4F, WAEGHZ ¢ N iE T 5 17 BUR it
% BRA 2040.9 1270, #E 2020 FJE, THEIM
T BURH 5% 4% 1858.9 1270, Hoh—fiss 42
#1334.5 1070, LIS RE524.4 /47T

BARE, T EBIBUR RS SR,
PA—REfi 55 s, B S MR E A BN &
H, ARRANA — i R 2 E]

2. ¥ BUFERAE
2017—2020 4, T EHBUMiS%/24: GDP
Bra: FFE, 425K 35.50%. 37.47%. 44.25%F!

47.41%, T EBUNGSI245 GDP 41—k

2017—2019 4, TELZFEM ) (MI745E
W i =— M N RN A THBUR PR S U
i+ EANIRN) 3 5A 1352.16 127t
1426.34 12,701 1440.82 1276, BUNS 20N
1226.26 1,76+ 1388.45 Fi1 1658.63 12.7C » [},
THEBN GRS SLZEM I EA R LA, 0
5 90.69%. 97.34%7#1 115.12%.

MIRE, THEBUNGS AR E, HEH
REFF R BRI (1) _ A B, RskAT A —
SE IR 2], e B R 5 55 R AR AR

€ KE—RGSFETEN DR

1. A —RAR AR

2 [ & P dtbiE, 2021 47 B B H 6 X B
Il gE (D BURAT A 13.00 127,
AR 5 4, MEAMAE—R, B KIEAR.
A S R i, BV H T AR,
B #H SO M A S AR B (R 2%
AR CPELFRHE L S

2. A —fEAR BT T B W R B vs R B
i G-ty %o

A — i g it i, PURAT I
13.00 1276, FH4T 2019 K T B BUN 1A 1
WFEfIS ) 0.78%, HARATXH IR X EBUNfi
25 KA 2 /)N

3. R — A AAZL A J) 54T

FRYEE K (2014) 435 3L DL (2015)
6853, T BUN— MG H T HRAA R A
METH, EEEEMAN—BALTHEEH,
FE U — A IFLTERNLEIL .

2019 4, TH —BRALHEWRAM —KA
FEFHE N S5 3N 423.58 1270 H1 1649.95
1275, A4 T AR — M R R AT LA 32.58
50 126.92 1% , %o A — A 73 () DR B A P v o
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AT, TR BUM A — i o 2
ERETIRL R, B IREE AL A S 5 e A Bl
T BUGK KT AR, SR, A
otz A e A 1 XS AR AR -

I\ Z5iR

TREEPEHLINMERKARXZ —, £
[ 5k e 4 Jmy v BT B B s s, Ik
RAGH RBUTHI RIS R IR, THRAET
Fab i, (ARGEA TS MBUGR R
17 BURVEST 55 RS2 il 1 BE 220 58 3 - ARoK
WiE T H AT, Mlai A, 2
DR E A e AT it 25 5T

TR A TSN e A ST
N AY i 27 PR S iy, T R
IR A — B R e o, Aot R P
AL 3 SN 52 2 A Bl T3 05 BURF BRI K
o FETXT T RAT WMEL EEUKT HUT i
55 SEIRIL LA R A — M B B BE T 45 D
fiti, BRE BHUE VNI — B Gr BIIA G £2 1
R UG AR ARG, 1€ 2021 4F 7 B ml gk [ i X BURT
—EATE (D BEHEEZDY AAA.

www.lhratings.com

17

Ry £Y

A

o\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

B — AR 52 AR RIS

fifF 1 AE—MRESFEEREREER (B: A

#1q) ERAH—RfHES AR B SRR
NS 18780.00
B & 24491.00
PrRBa A 55 15500.00
A BRI LR 27797.00
HE I 4520.00 *ﬁﬁfﬁﬁ
PRIT DA pE o fREE 1600.00
PRIRIKF R 5 17012.00
HoAth 20300.00
it 130000.00
TR T EE % B 5 R BT
www.lhratings.com 18

Yo\ o 727



EsSSEEGRIDERZGE . T
China Lianhe Credit Rating Co.,Ltd. BUF— AR 15 R AR

itk 2 ERAFREERES

AR IA B (5% T 201847 Hb 7 BURT (5 23 A AT AR D@ A1) 55 ST 1B SSHUE , 157 BUR 5t
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QT -7 RS EMTION, Fon(EHERMRICT AR AAREBR T “+7 B “-7 [T T
T, RS g T SR T A SR

ZAE & X
AAA ST NRE IR SR, SEARA AR GEABIHIFN, 2 KSR
AA BB HIRE VIR IR, ZAMATFATRRIFEIA KR, EL KSR

A BE BT REIIER, B RAM AT, 2 RS

BBB BT RE ST B, AR A TEABT R, LS
BB BT RIS, ARG TIIAETEIRK, EL RS =
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BRAFAT TRAE BRAD A P B) £ F
2021 4T A B4 B8 REF—RFH (=)
4 SR IF IR B S HE

ARYE AN R M VR & TS A Rk 55 RV, R G RS R AE A — [ B 5 55
AT RPN FF BT IR EAVP L, BREAVFIEL A€ WIERER VP AN € B BR R L o

T E R B X BUT BAZ G BE IR ER VPR R RHE SRR 2K, SRR R B R
BRE PSR AE A I — AR OUF VRA ROR A 35 2 D SE il IRERBRTF 4o

TR BR B IR XA TR ARG BL U A R, B 2R Al RE X i FH 5
G BRI ERHT, T 5 BK B X EUT B @ R & 55 IR R A o<
B

A AR EV T T B RR AR XAFPROAERE R, W BUE I AR
e, SO BUHAFAE B AT B TS S5 20 A ORI, Ik B4
Rz H AT L 2O A, KINXHZHEIGEAT 0T, S Seifl s PR R

iy B8 i X BT ANRE I SR BEER A PR BTRE, 3 BUR S BHE T A
TR SR ARG DU W, RS B AT LAZR IR PRI

BRE AR RIRE NI 57 2Rk R X BUT B R, FH2 MR SR S
FOREAVPIAR S AIEE R KA BB R O E $00% S 3 e SRR VR T AN 2R

www.Thratings.com 20

D y

\GI 7



EsSSEEGRIDERZGE . T
China Lianhe Credit Rating Co.,Ltd. BUF— AR 15 R AR

WF SR TEA

1 AR RBONBG BB, REBHRE, ARMPUMNAAG RS 58, HEME
iy SARBUEHIN, AEXA A BT EIAZL, HASH TARMARESOR Z A H &

2. BREGHEN AR PO BORMR LS R PR A S B A AR AT ORAIE s AR5 PP AS
WA R M ONER G S5 2 TAHSAE BRI BRI PRGN R PIT AR I HTIE LT, T IE S sk bRig s
FAE BARAGANI L . FEAAERT B SR

3. BRA T EIREEAVPRAE R T LLARE, BH. 2 bS5 RE AR

4. BRE TS AR E (RN E M NSRS R AR S SR A 5345 R
PRECAEE ., HH . &b SR PPIAT ST S BRI BUR G DT, IRANRE R AT NP A AR i o Bk
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