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CPI g (%) 1.60 2.10 2.90 2.50 0.00
PPI HiiE (%) 6.30 3.50 -0.30 -1.80 2.10
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ELr K 8.1%. 7.4%F1 4.2%. 2020 ¢, F
AL E T3 e A B K 4.3%, 35
AT AaE 15 ANE S B S FEN, TE T
PO TG e EREFEAN BRI FE” ol b
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I T RN S5 7y, 2018 4E 5 H, T
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SN, LT E AL IR FIE AL B RE Tt
Gt ToIERLRE J1ER T SRR A
MR5F & @O E L, PR T 2SI LT
B4 AEER% 15 M7k, 53 NI H HT
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ROATT . B CFE S H 30 X E gk
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DA i 56 AR
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A1 15.00%. R ES) K EIIFEIR, T2 RS
WATAFAE R AT A 7853 I &, ik, H
16 XN RBUR7MA IT T 2018 45 10 HEIR T (e
BERR SRR ()4 T BRIt Rl Sef@ i 29
T E RS R BATAAME R, DA s o R
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FAME AR5 R 3 it AR T A 2 152
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K 7.5%. #ZE 2020 FJE, TEE MGG
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PIAEE— B B EAE R T R A
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P A i T4 E KT, T R R N
T HTEBEARBE K RLHEREEW,
THAT MK FERER TG, R FEy
S =L FliEL . B T R K
IR P RBE R P 2%, 2017 4F, T HE4H£E
SER AR (AR A 3813.38 {Zut, WK
4.20%. 4R 7 E K ERX 2018—2020 4
H R&T At 2 RIS AR, 2018 —2020 4,
T H At o [ E AR 0 R RE 18.2%. T
B 11.1% 138K 4.8%, FHorb [l e ot =5t Oh
GRS IR E 18.9%. RIE 10.3% MK
4.0%. 2020 4F, 1ET 5 [EE T8 (AR
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FO A, e b R K 15.6%, 2
P B 15.6%, 25 =\ 5 N % 5.3%.
BERE, 2018—2019 F 7 B [i E %= % N
W%, 2020 A K.

B2 TERAYREBRRLNEREHAL

124.35 15081

12000 11278 11055
96.70
10000 92.50 89.13 9100
50.40 83.50
80.00

60.00

140.00

5906 59.70 6137

4000 | 5420 , 5220 53.36

4850 4880 4850 505

20.00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

—h— GARTE R (%) RESHHE (%)

KRR Wind 3R

W TEAT K ME K, &
SRR FFIG K %4, 2018—2019 4, TEAS
HR M EHELA K 4.8%F 5.2%. 2020
T E ST P B LA 1301.39 14
TG, L EAE R 7.0%, 3252l 4 R 1
AR5, 2017—2019 5, TH ERER AL
Al S ECR NI R4 8.5% LA _E 1k, 2020 4E1
N 5.4%. BEERHERTIAIE TR, RN E
ARSI, I =R A R R AT
SCHRCYSON 3o 35) v T I R N340 R SCRE U N
B4IH, 2020 =M 8.0%, ARFIETETH P AT 3
eSO ) PR 38 KRy 7 B R SRV B RS — 20
PTG 24 HeAh, 2014 4ELCKR, TER S
JTECE R N T BUR R I e TAE T %, Rt
J& LA S| Bk T ' GR)ID JHFR T
WARRIT SRS EL. AIima T 2R, K
RIS REss . Jbo R S 7 B i i KRS
gy, AT E R S B T ARRAER

2018—2020 4, K& AMSR ik %553 3
N 249.16 2.7t 240.62 {Z.JGH 123.17 47T, 4
I E b AR 50-27.0%. -3.3%F11-48.8%. 2020 4,
T R T B 41.8% % 86.68 127T, i3k 1A
iR % 60.3%% 36.49 1270, 2020 4E, THEXF
A YRR IR AL IX i R 39.06
fe.u, NP 43.2%. HH, H1135.021270, F

F% 31.4%; 310 4.04 1476, TR 77.3%.

RYE T 2 Gt s A4, 2021 /£ 1—-3 H,
TR S X AR R e E 952.53 1276, A LK
15.7%. -, S—r2 il 44.19 12oc, 1
K 12.9%; 2 e 339.02 147t, K
15.3%; &5 =3 ifE 509.32 1476, K
16.2% . [FH, o B [ 5 5% 5 A b K
16.5%. 73/ ME, H—rl K 41.0%,
PR R K 6.2%, A= IREEK
28.5%. L, DT R BB K 59.1%.

BAE, TERTEAEFFEMK, T
B Riah. 2020 4, 7£E AN SMAEEE 8™ IR
PLAHT b il R B N, T E A TR E R
R, BT ABFELT; 2021 F—FHEA
Frizg T s .

3. X3z AR

FRYE (T H H R G 1X 2020 4 R4 51
HERIBG AR, 2020 FJE, T H4X &R
MU A T & TR B 7136.24 1470, LA
WG 675.82 1270, H, NRM&IUFER
Bl 7121.31 f¢.7T, LLAEYINE TN 677.89 1476, 4
RN AN T % IUDE R A 7981.87 1476, L
SEYIHEIN 656.00 1270, FHAd, AR MATIEE
RENT782.59 1,70, H4MM 615.31 14T

AR T B SR T IR e, Skt
FEREA DY R, SRl RS SER & B (1 BE
— T, BEIHOTRI M E R M
BT RRZR R FE AT AS DR B 77 il 2 SRR E
PG N Rl S 25 iR ) R IF R RS

4. KRR

FHIRE, (2021 4E5 5 W% H 6 X EBUF
TAEIRE ) $&H T AR RM A H AR A E S TAE
fE55. 2021 7 H A G Akt ok e FEAUHH
PR HBIX AR P A 79%0L E, Hior— s
FEPE NI K 3% LA L, #1203 9 il B 0
K 8% AT, W 2 JFE RN AT SCRCYSON 4331 38
K 7% 8%, JE RIH SRk IR HIAE 3%
Fio IREFHIA A Sl A HIAE 5.5% LA . 5 RER
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BN 2295 G HE G E B KR IE S5 -

HRIIRE , (7 ZBK A6 X E s
M2 R R DA TLAELRIAT 2035 i H
PRANED) HRt, NI L, SR T E X
SEBR, WA HAR S A S AL A, SRR
SPAEANBUEARSE—, R BRI A S R A
e R R S AT X e AR B B 1k EE B OR
55 SEOLLL T R H bR 25 IR T
BRI R R A SO R HED . RS
MR G . RAKTF B B4 AL IR B AL
REHA I 5

BAEKRE, THEIRFELEFRPK, ik
LRI REOUAL . ARORK R des H AR
HIRREBRERIEDR, TR IR KE
AL ARG DRI AE S S IE B R R
H T ST RIS SN TBOKFAS S A AR, I [
b [ A R R AN E PR R VR e, T AR
VAL DX SRR 1T AR 3RS — e LB
(RIS, R I W 2% o b e o

M. BFFEIEKF

LR, TERERINREUN B 523, R
THE BT, AT BURSENLS], 7EH
IRFAERRI, SRk AT UK, AEBURNE B
B RE A5 IR BUMN I SE IR %S« RN
151 956 L5 5 T HRAS— 58 B

WURAE 3% B FEAN R 1 T, 7 EAR Y
(hAe NRICAEBUFE B ATFRGI) 54K
FREE T (T EBRBR XL (TEAR
S EBUGFE B ARG INE) » RN FREL
3545 22020 4, I AR XN RBUF 2480«
“EIXANRBUGIT M« EEURFR 7
WMIE AR TET G, AIFRARERHE “+%
B “ONPRT O CONER” BRSSO 351
P BURE %2210 68 ik, BRIKIEAR T
RNIFHISN AT LA T il (T 2 BK AR
XN RBUSAYATBWLRUBRER ) I
Mz AR, Al R BURHUABU I BCE TS DL
B ME s i NIRRT 2% 57

REIPFER AT, 2020 4F, HIEXBUN RS
RIPNKARE I 207 1. BT RIRE 419
i, MDA, FFERT TULAT: e
7 B B B 6 X BUAE B A FF H3E 73R
), 2020 4, BibmEAEAR. EAMHE
flZH 231 576 XN RBURF B BURF I A T HHE A
TFEURAS S 4447 1F; Wl BUR S B A TT BT
BUORUGTIRIE , @I BUME B A TR 2 B
A [ TAENLS], RS 3B UR 454, 2020
S BTS2 B BE VR 45 HR 28 .

EHWEEE T, ARE “HrEAEH
M S BURF LA AT 1) R, TR R ARl U] )
THREREH, &/ ET THEBUR A 1E AT
WERWIENEENE, @rfds “BUfAH
+AE S IR A KA T L. CETEIX N RIE
FINA T R F RN RV — DS AL E
PP BEIEC SR R 3 ) (=B (2018) 135 %)
TR, B, AR 2k
WIS F I, ASEEATL E XS, e
WSB, WEAIAT B, B R O it o PR
WG, XPREMCAREILL . 7 E R K S LR
AT TEREE. BN R EREE
M ITTAN 1) 35 S 55 A DR AN 326 (1) BURT
GIRAER T AR S N 58 IR AP
L TG

B AL T T, TR o RAPEEUIA R
TER, BHREA & THT AP B S T
RS, B2 0 BUSON o B R AR A U R R 4
PRI B AT HR A A Je , H v W IO A
TRMETHE T (HIGXMWBUT R FEITE
R B A B 6 X B 5 A% B AT I R E
MY CFIF (T K (2018) 381 5) , MEH
WG BERNE B HME IR 5155 7 T
HAT 7RG FEBBIALE T T, BRI BUT
VPR AT A FE TR e R T T S H g
FERL L RS AT e T BSCSCPAT AL
51 FH AT SO TR, RRm I BUR 4
ads [FR, HEEHATEEAE BRI
W By B T e A SO A BB R R, 2%
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s R & .

BRI SE R 45 5 T, B ad i i T B
WERIG AT NRSST 6 il H A A A DG BE
Hiffy 7 ESURT R T ) S5 RESRT R I 7 T 7 B S5 4 e
N E R X BUN R TAE PR @ R AR T R T
WRSEAT. 2014 5, TEES T (HRXA
FOBURF I A T ER R 7 B BT iR YA DX O TR I
SRR S TAE R SR ILPE A (T K
(2014) 73 %), BAM 7 BRI SE A 55 1 =44
AT WS ZS R SEALA, A T A
I SFett o TAE MRSl B R T EHEAEH . N
PRBUNRIER R, HIRIX 2017 FRA T
CEB X EUT & T BU RIS B AT T
fEREZEDY (7 CR) (2017) 301 %) . 2019
, TEREEIRAM T ST HfBUNRIE M
8 K55 SR S I IE R (T CRO
& (2019) 676 5) , AH TR EBUFRIEEH
PIPEE . R it o 7 AR BRI S il
K OUETAE, SRBUR A LIRSS 68 13t
) LR

WA BT 7T, T 52 7 TR Bk
Hil o, MBS, BRSNS
B, NG T g ) 7 2 HERE PR SRk
B TR 58 35 TR BB 8 T 1) S AR 2R 5 T THI AT T
G . BRI, 2017 EEBIX
ARG EIR W ) AR PRI H AT R —
KMETH 156 4>, BLSIRETH, HIEXRP
R 8, TR B ON” U, JT R
IKERFL R, IR R Bl T H 4%
HIRFL ARSI SN A E R E T OTHEIR
T B AR A X LA IR R O ARSI B i %0 )
(T (B & (2016) 1031 5) , NitE—F
IRBLIRISE 1 AW mBUIEE KF
A RGN A BN SR T RSP . AL
M BT, TEEEH M T T
R B R AS @ 2 a0 BURRAUR S H 5T
Rl SO St 7 RGBS (T B R (2020)
10 %) , AAIF It R TTIEW . Wb
W XM, B m A BEIX DL EE M

RIS 2R

GAEETH, TEBATHRT (TE
5] J% ¥ DX BUR A7 45 IR B S A B TR ) (7
R (2017) 127 5) , FFEIR T (GeTit—
o INBRBUM AR 5 B R SE R L) (T BUR
% (2017) 163 5) , MHIEENT, LT “ff.
F 387 MG — B BUR 7 55 8 BEMLE , MT2E
L RUHTIG 55 RV 7 BUR 28 6 Rl AL
il FRTE ARG AL 53 1 XS 45
P S AR S0 T 55y kAT 7RE, R
T 5 BURFA5E 55 IR 6 ) s 78 90 A F ERURF 1 A5
BN A2 RS IRRAE T -

MIRE, TEERBEWHERS, EE¥E
e s A% TV ) B AN W S, T B
HIMERON S, HIEPATIEN RLF, AP
B P25 ARt 1 — 58 PR

f. MBS

1. M BRI

HarhESAT gk, &, W, &, 8U/2 5
PATHBUAS], BT “ B FKEAT—RBUF—
ST, AH S, e O S AT TR
Pt o CHURED Rl 23 1 H ST Hb 7 A RIS S
YO, AR LN SR BUCC T R
BUMF A, BUHE BU AU N R B,
HEE, HAEVBRRE ., & ¥ Lol
T A TR G ERAE T, B R
B E N BRI BT EE . — RIS, i
J7 BURAT B s, T B S B
[ SR

H iS5 BERAR S

e 5 B ARNKI S BL 1994 F 54T
G B0 BUE BAR S AR, BN
R FURF [] SE USON b TBURF [3] s WA N R Hh e
W57 BURF LI . o, e i e N
BLFERAL, ARV TR BN (E B, Y 2B,
TEAERL, B MR BT A AR
3 A B SR R CELAEEDIEBL L BT3B
FREAIR T4 B & HOTRE R
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FEENVBE, Il s B, IR T 4 d R,
BRUEBL, 5L, ZENGRL, ENAERL, MR, B
Hh o AL, A, LHIEERL, AERUIAGE; F
Je 57 N EFEE R TR BRI
MNNFTRBL,  Hd BB N BT R H
J 51 7544 60%: 40%I[ LB 4r 5. 2016 4 5
H AT E SO S 5, WER . 3R
X 577 E4% 50%. 20%F1 30%[ thfl 7=, 7
B EARBR e AR oA

HRSATEN

TEAERNDHERIEABIX, PFFEREH R
RS MO IR o AR 7 5 0 U7 $ i
() €7 E B HIE X 2017 —2019 £ B Hedi
/32D, 2017—2019 4, T E 7 HI3R1S L kb
W 826.05 127G 868.55 127411 898.56 127 -
T H AT EGRNBISON A RS SOATIRON i B AR
s, 2017—2019 4F, HRSCATRON 5 Bt
NI EE 43 1) A 93.16%..93.61% 11 93.68%.
2019 4, TE PR ST 772.41
275, FEHBE 36.91%; LI ATURA
69.33 1276, R4 72.14%, =B
FE AT BE OO, B B UG RS S AT R 22—
MRS AT

%2 2017—20194F 7 Bk F LR ANBH AN F L

2. 3T BOK EEAR

MR T E I BUT AL (TR IR E R X
2017—2019 EWBUSRFEIRED, T H 25T
BN Ha i B AR A X — A LT
WON/SZ H T BURF I 2 & TREURON /3 R
FEA BAZEWNI AT

%3 2017—20194F 7 B M BOK 3 AR Ak A 2L

($#4z: o)

BiH 2017 48 | 20184F | 20194
—RAFTRENN St 1655.65 | 1735.71 | 1649.95
BURF RGN ST 205.75 250.46 317.09
FA AL E RN AT 5.63 2.29 4.75
JABUBN ST 1867.03 | 1988.46 | 1971.79
—RAFLTRE SCH Bt 1655.65 | 1735.71 | 1649.95
BRI RE 4 3 H ST 205.75 250.46 317.09
EHRAZE Bt 5.63 2.29 4.75
B H AT 1867.03 | 1988.46 | 1971.79

TR RR: TE®RAEK 2017—2019 1 B8 e F 40 &

MU ZERI R, 2017—2019 47 I
N A— AT E . 2019 4, T°E
BN BTt — A LTSRN BT B
JRF 1 4 PR T R A AR B IR S
5 He 2y 51 83.68%.16.08%F1 0.24%, Hirf,
— A LR N S o B B R 3.61 AN
43 P

($4z: 1o
) k4 201720194 7 K 4 4EM BOKA & iHE R
HiH 2017 4% | 20184F | 20194F (#4z: 12
—BARTE: BRI 817.99 | 861.50 | 890.17 )

1. RGN 48.42 48.42 48.42 T 2%17 22;8 2219
2. BRSO 769.57 | 813.08 | 841.75 L R ATERO T oo | 137 | Todoo
2.1 —fRIERFER ST 504.61 | 564.19 | 772.41 (1.1+1.2+41.3+1.4+1 5+1.6+1.7) 5 1 5
2.2 LIRS AT 264.95 | 248.89 69.33 1'(11;1%3%;?@%)\ 41759 | 436.52 | 423.58
BURFBEESTE: EHANIIRA 8.06 7.05 8.39 1.1.1 Bl 27030 | 298.30 | 267.50
&t 826.05 | 868.55 | 898.56 1.1.2 BN 147.29 | 138.22 | 156.08
E: A HEPAZAAEFEAOEANER, TR 1.2 AN 817.99 | 861.50 | 890.17
FHRR: TELEDkABK 20172019 F M BE Ak ARk 1.3 — RSN 26083 | 297.25 | 205.84
14 BESRBN 68.14 58.46 | 49.89
MIRE, TEENDEEBEABIX, HE 15 PN RE I G 4963 | 6752 | 6421
N D I e B
KRBT R R AR wupmtmmrcmpgn | 0| S| 7T
2. BRSSP Bt 205.75 | 250.46 | 317.09
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(2.142.242.3+2.4+2.5+2.6)
2(12?1“3%%§i&;; 10852 | 121.27 | 118.68
LléU\2.1.1 EA B AR o o 8243 | 8260
2.1.2 AT o 24.83 21.95 | 2350
2.1.3 HiAt 16.22 16.89 | 1258
2.2 ERANIUION 8.06 7.05 8.39
2.3 BIUAUN 57.38 | 109.58 | 173.08
2.4 FELRRA 26.35 1253 | 1328
25 WARSE - - 354
;6 Rt ot B e & T 55 L AEgh 544 0.02 o
3. BERALEBRA LT 5.63 2.29 4.75
4. fEEREES IR 391.65 | 420.68 | 447.35
RO (142+3) 1867.g 1988.2 1971.;

TR TEERAERE 2017—2019 SF 0 BUE kAR A

M S5 KR E, 2017—2019 4, FE It
S R DL — e A LT S R
2019 F— A ILTE S H Sk R 83.68%:
I AR B B TG K

M S AT SIE, IE =4 T BB,
AT, 2019 4F, THEH —BRALTR AL LR
41.90 1270, BUNMEIEE TR L 454 16.32 12
Tho T E BT E UG L R AT, A St
T 2k @ R R BN R AR TR KT R a4

i

(1) — A £ T HFR

2017—2019 4, TH —RAILFE WAL
1143794 1655.65 12.76+1735.71 12761 1649.95
{¢.7t. 2017—2019 4, T H —MAILTEIA
HATsh, 4y 90N 417.59 12,70 436.52 1250 H
423.58 1256, b 2018 fEFI LMK 4.53%,
FOR A IGERL AT ARG K ; 2019
FE[FIEL TS 2.96%, 32 B2 98 B S IBUR L 40F
TMTEIIIMRER R A 5aEH Mg
WIHHEL, T2 — AL TE WA RS /)N, 2019
FE NI T4 31 A8 TH S 29 137..2019
T E A TR NIGDP 2 11.30%.
bl 4[5 Ho A X A5, 72 2 2019 4F— A LT
HYGN & GDP LWEASESEEHHAE +—
£, HEE LE = 2019 4, TH
AFE S RN 890.17 14T, [

PR 3.33%, MELLITAERFELIG K — A
N 205.84 47T, [AILLTFE 30.75%.

T B — M A FETR N PRSI R 3,
AR 5 bl 4 [ oA 48 7T AH BRI
2017—2019 BN & HLo TN 64.73%.
68.34%H1 63.15%. “T* 5 I ELAYE = b AL FE ) ik
b R FIEE AR ) S SR AE =
BENMPEE; BEEE SO AT, T E 3k
FAAhME AL Al B 1B AN B R B o H
AU PSS E R AL 3Rl 2017—2019 4, T
BBWRNA BTk sh, 45128 270.30 147G
298.30 1ZJCH1 267.50 1270, T HAEFIMN F %
HEA TR (B A AL I
F R, 2017—2019 5375 147.29 1¢.71..138.22
{¢.7CF1 156.08 127G, 2018 [ H T [% 6.16%,
FEREABEARLERNFEA TR (F)
AR TR g 2019 4 R HL g K
12.92%, R LR S S — IR PR
$r 50 B BHUR CBE ) A 248 FHUSON S D Fr 8.

2017—2019 4, TH -RAMWMBE L HE
Hie K. MK E, 2017—2019 45, —
WA FETR S DABOE SCH . #E S ARBEFI R
T WS A X I RARK S AR S
Hy — ARSI EIE f S o F, 2019
 EiR-BI At 1060.89 12T, kA
HAE S H AT 73.76%.

&5 TE AN RIS AR L

www.lhratings.com

(#4z: fo)
5iH | 20174¢ | 20184 | 20194F
FEFH:
— A ILIRSS 86.15 91.31 97.03
HaE 170.65 170.47 179.33
AL ORI A A 162.32 175.99 185.54
WL AEIX 187.00 | 198.49 185.48
AR 97.98 105.55 106.49
eARIK 222.39 219.06 218.16
LB IS K 100.82 94.35 88.87
15 fR 60.32 54.44 50.77
oAt 285.15 309.40 326.62
—RAFHE I M A 1372.78 | 1419.06 | 1438.29
b B 3.72 3.04 5.60
I AT H 159.15 179.96 92.94
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7R T AR E T AR 61.17 80.62 69.87
SRS 58.46 49.89 41.90
HoAth 0.37 3.14 1.35
— R AFEHH I W BT 1655.65 | 1735.71 | 1649.95

EroL —AERAE LB AP A L e s TRRR LS, T
REIFZEF L h, AEer i h, LIRS, 20—
EMF T HE A PRI BOEFERER—BAALES. AL
FHRR: TAD%H &K 2017—2019 SF M B8 Sk R &

2017—2019 &, TEWMBALGE (—KA
IR YN — R A FILTE S HD 73738 30.42%.
30.76%71 29.45%.

HRFE T 5 (KT 2020 £E43 X K X AL T 5
PUATIE LA 2021 FE4 X e X AR TR L E 1)
i), 2020 4, FEHTT— B A LTI 5E
B 419.4 1270, [RIEE R RS 1.0%. Hodr, Bl
A 263.8 147G, 5 — M ASLTUE A 62.90%.
A3, 45 X — M A FETIE S Y 56 A% 1483.0 1476,
A EE 3G K 3.1%.

BE, THEIEREMEARTE, —
PN FE TSN 52 808 Bk ol UK 5 W A T 30,
FUBL AR N HBUORON o b 4 [ oA 4 T
FHECEBAG: — AL SO KDL R A S
NE, REEFINGERA T ERSEMA. 7E—
PN FE PRI S s ok 25 R B A A R P

(2) BUFHA SR E L

2017—2019 &, THEHBUFMEREESTHE KN
ST 205.75 127G 250.46 12, 317.09
78, FEWE AWK 24.14%, EERLTHS
W NP K BT 8. 2019 4F, T B BRI 4
N 118.68 127G, [FAIEL R 2.14%, FERE
ERAmERN . WA ERE RN B
K RKR] TR B A N 25 /N R B TSl
Hor, 7 E EA LA AR 82.60 14
JG, ALK 0.21%, (HBUM ISR T E
N 69.60%, A U P I S URN I 3 DR IE
2017—2019 4, T EHEWEAT RN AN
24.83 2.7t 21.95 {Z.J0H1 23.50 1276, 2018 4
NP IR U R AR R TR AT L

2019 4%, T HEBUFHIES I H A1 278.31
{275, VLB At fs A AL R OGS H AT T

i ZHEC N, HARSE Y F 4 2R A
AT AR S DL A S, SRR 2547 16.32 12
JC, BURVESE TSP ATRE ], P
SR AT

%6 TEIUFHAS XS AL

(¥4 )
. 2217 22;8 2219

ilﬁii@ﬁﬁﬁﬂtﬂiﬂﬁa‘%i 2765 | 12112 7238
AT AR RS 28.89 29.04 23.50
HoAth S H 19.96 58.63 | 182.43
BUF RS H AT 126.50 | 208.79 | 278.31
A IEAT 49.79 21.49 19.80
A 16.90 6.79 2.67
MRS A 1253 13.28 16.32
Rt fit B e D45 R 0.02 0.12 0.00
BURF RS H At 20575 | 250.46 | 317.09

E: HURRAS I HA T PRI B O RAGEE ARG AR
H Ik, BURIE A E M A b, HENZ MK
IHF; AF A MR E 2R EFRAMARLITAE KRN
MK

FHRR: TEERKAEKE 2017—2019 F 4 BUE s F Rk

PG T HE (T 2020 4 X e XA TG
PATHEBLRN 2021 HE4x X R X AR TR BEZE (1)
75 ), 2020 45, T EH UM L TR SO 52 R
159.8 147C, [AIELIEK 34.7%, FEREH it
B ARSI T B BUR PR S T S
H5ERL 230.5 147G, [FILL R F% 17.2%, FERKX
AL TR IFYN 22 HE 1S H ek BT S

SRE, 7 EBUR P 4 TR T
Al A S BN BEAT BN A BUR
PERE SR 2 BRIE, b= i 37 8 B A
% AL 9% JEC SR TR R R RN 7R A — R R
2018 - J 2019 47 B BUN L I 75 K AT AR
K, LIS PGE ETt.

) BARAZEMHAMELER

2017—2019 4, THAXEAREAZLEIW
NETH 5108 5.63 1470 2.29 14 I0H1 4.75 12,
TG, GBS E IR /N, 2019 HE, T
HEA AL E R AFLLE AR 0.05 1470,

G T H (T 2020 44X e XA TS

www.lhratings.com

14



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

75 BURF— A A5 545 R R AR5

PATHE A 2021 F4 X K X AR i H R
i), 2020 &, TREHREALEHHEIATE
% 2.8 1276, T 41%.

(4) AkEZ

RIE T 5 (KT 2020 £E4: X Fe X AL T
PUATIE LA 2021 4EA X e X AR A R 1)
i), ik 2021 4 B T — A LR L
A 43251076, b EAESE AR 3%l |,
HHALISISN 285 127C, K 8%; JERBIILN 147.5
{¢.76, FF%5.2%. X —MAILHHE S H 1357
1276, HK 5% A5 T ORI 3 4 T IR
156.4 1276, T 2.8%; #Eo RIS 4TI
A 459 1270, B FAESE RN K 2.4%; EA 5
ARLETEWN 3.16 147T.

2021 4 1—4 H, TEHT—RAILHE
N FEMK 154.0 1270, 84 13.9%; — A FE T
HSZH5E R 525.1 1276, FF# 1.8%.

REE, ZREEREBE. &5 TR
IMRZRRGA W, TERAILTEIRA
AR, BOBON & E S 4 Al T A L
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