i % m

HE4A- [2019) 2649 5

PR TEARA BT 2019 FFEEKREBRK L H
& T IBA(= M) —2019 7 X E K B i R BT € R fr(~
+—#) e ARAFTE SN IR, #E 2019 7 EE
HHER L HEEETTFHECH) —209FFEEKE BREK
RETHRF(CT—H) WERAFEAN AAA.

5 b

UL NP | i 12 X P e e PRl = P el I 6 =
11E . 01085675601




BSEEESERZAS

China Lianhe Credit Rating Co.,Ltd.

ooy BUT L34t & 5 M AR AR

2019 ETEOERAX T iEREINGRS(CH) —2019
FTEOEBRRBFERGRS(C+— ERTERRE

TERER:
Tk o owm 20
2019 47 H (A% [ 6 X - Hhfik 4 % 100 159
B =D —2019 FE HEHBX @ﬁ SHE AAA
BRI+ —HD
ELATE: 201948 H 15 H
A EE
TiH 2016 4E  20174F 2018 £
4[X GDP (1Z7%) 3168.59 345393  3705.18
AX TolkséhnE (2o 1054.34 1096.30 1124.50
?zéﬁ%@ig#ﬁ%ﬂ 8.60 4.20 -18.20
E (%)
%g&%m%&;&am<m L T
4 Xk DR (20D 216.27 341.29 249.16
£ NSRS ONE) 18832 20562 22400
A X BN St (276 1836.60 1867.03 1988.46
BRI R LT 154842 1655.65  1735.71
fz.m>
et XCRAIHT 387.66 417.59 436.52
fz.78)
SDCBAFER S B 28229 20575  250.46
it (o
E$L$Rﬂﬁﬁ%$WA 128.93 108.52 121.27
fz.78)
S X EA BEAZE BN
B (L) 5.90 5.63 229
4 R B AR
iﬁqﬁﬁﬁ%m*ﬁ“% 1175.44 122626  1388.45
fz.78)
A= X BUR 51 238 S AT 5 55
P 37.10 35.50 37.47
4 DX EURF P 4 TR RN A
/AR L I i % L R 177.54 129.40 157.52
)
7 i
4= [X BURF M3 S TR AR /A o 68.25 7627

WL Mg & L IR (5D
TR RR: TR FEBLT MR, TAR%AEK 2016—2018
B R BIRR. 2016—2017 4T BBUT A AAT G E HF
AU R DESF 2
BB#E: lianhe@]hratings.com
FiE: 010-85679696
£HE: 010-85679228
otk JbsCT IR X A 1A 2 B

HHE ARG RE 17 2 (100022
PHE: www.lhratings.com

R e

BT B IRE AR XSRS TR K
P BRI B R R U IR, A
AT A IR AR (BLURNERR “BREHET D
A 2019 47 B [ A X A H g £ 5
FR(Z D —2019 7 H H B 6 X BU & 1
B —HD) (BURNRR “ A B i &%
Tifid:” ) B RE 210 10 RS AR A, #f e
2019 “E* B Ak H iR X i % £ TR (—
1) —2019 457 B Bk 3 16 X BT & B 2
(=D EHEYN AAA.

TRR I =

1. TEEHRERXZDHEREERX,
E B 5O e 4 JRy v BAT BB S i, o
WU LB g RS T 45 R 3hy, Bl
FREETEoE .

2. THEPEGERX AR, Pl
SRR EEAAL, AR AR A AR B -
THEFERBR XA RN, ZERENZ
Trpeal s RSSO, AR R 2R U R T
G, 20185 [ € H - R A LL T B, AFig K
Tl — € N ATE AT

3. TREKARXEGEM I BEEEK
&% EMEASTEERAR, X R S AT
W NARIEK . — AN PRI K,
BSOSO o b 4 [ LA A T AH LA BUR
VeI SN EEON E A A A LRI,
AR D 7 T 3 B B T RE R B N P A —
SERCI o

4. LT 2R A i XEUR 67 55 HUs
AP, BSEEEME RN, HE
HREFPEEPAF RO L e B, SR A 55
RS AT . T R mlk AR XHE 17— RIS
EEIEE, NBURPE RS KBTS At T f&

THEE®HER



BSEEESERZAS

China Lianhe Credit Rating Co.,Ltd.

ooy BUT L34t & 5 M AR AR

5. AW LMk L IGR R E SN
TR R B A X BUR MR TR B, DA R
MR SRR AT 1) B AT 3 RN AR 9 B2 £
KU, Xk I RS TR i L i i ) A 3
i 26 T 2 1) PR B AR L e

6. A Y] fiFf 26 L T S5 U H (13
B LR AR AT LR REE S22 M2 B . T
LAVIERRE . TR, AFAE— €A
SENE

THEE®HER



BSEEESERZAS

China Lianhe Credit Rating Co.,Ltd.

ooy BUT L34t & 5 M AR AR

=

—. KREFI RO TAEE G T AR A6 RMEUTRAEE, BRETE
IAEA RG] (VAT RAR “BR

= e
N B
T FAEAEATRIE,

a N

137 ) AFIX BTG A KM S

= RERKIFRERIRASTAZ
%yl\’ ﬂ;zi/,\;k =

Om\ 2 N

55 Bk A 6 KM EUTH R A

PRAN 5T EE% G4 R W HT R AT RS b 177 K
AR, B, ~EHRIRKR.

=, BEFAE

T2 HIRBAR BATT FRiRE iz XS, A AL EERK
IEPT d e P BB EA T A%, B, BRI

. RIRE GG IR R LE SR B TATIRIE A FL 6 N 3/ 4% ) TR BAT A Ao AR

B 893k 5 R, AR T B @5k B 6 R M BUT Fr A AEAT 2R 48 A A
RE B A E L.

A KRER THXERSASE, FEREMERAGEL. B,

7\ ARRAT IR R LE R 69 B AL L il & F R 00 A8
ARIEIRIFIF R 48, A IANAE A FBA T H L & T A,

THEE®HER




BsSEEELEIIRAG

China Lianhe Credit Rating Co.,Ltd.

W7y BUR Lt & & Rz AR AR

2019 ETEOERAX T iEREINGRS(CH) —2019
FTEEEERRBEFEIGRFC+H—HERTRRE

— EITEEBR

THEHEHRX (DLURHER “787” 5
“HIRX” D, f{ifR 77, PEERITEX,
EERERKWERREEX, BRKHAXZ —. T
BT T v [ 7 A SR X, AR AR Bk
A, TEE, dEEEAZ T AR X, EESHR
BHEE, mAbAEEZ) 456 A~ B, RVUAEEZ) 250
A, STHRZ6.60 P AR, #HE 2018
IR, TEHMEAND 68811 H A, WEiR
58.88%. R (T HE EIEHIEIX 2018 FH &
GrRtt 2 REGTHARY, 2018 4 H A X SLHL
H X A2 7= fH 370518 447G, #& AT Lb A& TH5,
Eb 2017 FF1E K 7.0%, S T4 E P HKF
0.4 NE A XA ER A SRR
22400 7T, bt 2017 FF3EK 8.9%, HiEm T2
0.2 NMHE R

TR NREBUF T 4R )1 T PR IX A
#5361 5

Z. BEMEFIBERINE

2018 4, BHAE BT G IR £ 46 LA
Iy RIBE R I MEBUGREE, ARG BUR Bk
R IARIFZ T, £ERG TR 3 115 Frikss .
SRR RS, XIRATEEe & .
EH R ERNEPRBUG AT T, hEZ5
WK IIG I FATEIE R R. 2018 4, H[H
24k 258 STl FEURIG 14D D IESCIESC SR AR A ik v ek 1) B 7 B
%, BUBITVIRERE G HIX (], ABF 4k
Sftl, mEMERPES. 2018 45, FEE
WA= SE (GDP) 90.0 JifZ 7T, [FELSzprid
£ 6.6%, #2017 F/M@EETE 0.2 ANE A, 5L
BT 6.5%L AT AR, WEHES: 16 M2
[EIBATHE 6.4%—T7.0%IX 8], &Hriafriifaett

RO B S35 G 0 (X 20 5 48 o R 448 5] AT
A, KIRAETR A A Wi K-FiR
K, JERIE AR E (CPD BkiE S E
Tl A= T ks fa % (PPD 5 Tl A =35
T HEM #sFa % (PPIRMD BKIRIA BIVE: #ilk
TSR R A B 57 B G g A [l
J& RTH S P AR UG, B H IR R %

PR (1% WO WA AL 5 58 ot o 2l A 2y 1 Ty
BUR 2R KAT, NAETTREBKANE T RiF%
o 2018 45, o [ — A AR NFI S H 43
SN 18.3 JIAZ 0 22.1 Ji4Z 0, YN [H HL iR
(6.2%) & FSCHI R LLIGE (8.7%), WEARF
3.8 LT, B 2017 FEEIH (3.1 HALT0) 4k%:
. MBS NR PR RIS K, B H
Xof B A5 AT A0 R SR 28 5% R R I SRR ) P
SRR ARSI KRR A [ PR Al £
1, XFFSRARAGTRRE; ST BN i 7 K
17, s 5 KB E s dE— DR PPP A5
R, PPP Tl H V&M 4k 438 w5 Fafd b 10
B BGRB8, ORFETT iR 5)
PEG IR . 2018 4F, AT G L HE TR TBUK
T EABRCAIRAETT 22, ISR aThE TR A,
T FIZE B/NEREE) FATES: M1, M2 Hi#
AT Hho BB B Mgk 2L T Fe, Hor,
NR AR F a7, H5eiite
Al ARG L E (81.4%) #2017 FEHH R
s NRMICERGRTEE, SN & RN
IRV

RPN A8 I [F] b S A IR
W, (HERORFFFARIIG IS, P a4k B0 .
2018 4F, HEfMAE AR BON R E: Tl
FRIGAT MAMACE RS, FEIRNAHERE AR 45 1 25 44 M 2
H. MES R TIRE RN, TIEshEe
KRB, Tl A R SRR R K

THEE®HER



BsSEEELEIIRAG

China Lianhe Credit Rating Co.,Ltd.

W7y BUR Lt & & Rz AR AR

MRS ML CRFFERIE K, FrshRe R AR, BB =
Pk %) GDP K TTRRE (59.7%) #2017
i (59.6%) B8A ETE, iR shZuF g 3
HIE.

[ 72 B3 7 4R BTGNS AT (917 . 2018 4F, 4
B[] g 55 e e st (A ERFD 63.6 Jifeot, [F
1K 5.9%, 585 2017 4E R & 1.3 N E 0
T 2 R B T 5 T M R R R
Hrp, RIEHET (39.4 Ji4270) FIHIEK 8.7%,
B 2017 5 (6.0%) A HEMN, FEZH T
2018 4F LUK AH ICH I il ik RESLIRL % 9 . 1L
ATV AT SR E RS AT FRAR A LRl 5T
FAGE TR, T AW s i) 8] 55 A2 5 PPP T
B 515 BRI 5EAHE TR0 )il % 8 T+ k0 45
HEZMIT, RN IS — e
RIS BARKE, 4 p5h =T KB 12.0
Jife 6, [FIEEIE K 9.5%, 8384 2017 4 (7.0%)
It 2.5 NE Y, SERDCPRER: 28
RIS IR | Hb T BUR M5 45 XU B 45 A T it A,
TR, A EER RO @ T (RS E.
I R BoKAFERBENAED 14.5 J127C,
A LI K 3.8%, ML 2017 2 KR T B 15.2
ANEIF R SR IR (9.5%) FREER ),
FEZ mHRBRE AT G BOR g 17
7 DL R e 2% il b A3 8 1 B

Ji RO S B B R OR, T S A AN KT A
WIS . 2018 4F, 4= E 42l 9% il FA5 LA
38.10 JifZ7t, [FIHHEK 9.0%, HG#E4L 2017 4F
B 1.2 DNE A BRI A% B 3 Sk bR s K
6.9%,2018 4, 4 [E J& R W] RGN 28228
JC, LA UK 8.7%, FHBRI#4 K 3= S pritd
K 6.5%, IHMRE 2017 - [H7% 0.82 N H 75 Ao
HARKRE, A ERERwH I, il
iy YORMINR S, MRGEENE. 2F. Zigimk
TP IRFF RIS . TR i K
PN G, IR R TR K,
PRZEIE o b T S IR R SO BRI AR B L
Permns RE. SOt 5 BRSSO TR Y
K WIS QRS R RR G KA

e R SRR, B S I RSO .
2018 4F, EPRMBIHTLRE I, @iy, KR
P A R ZU BN . A ER G ORGP 2 X i
F AT, BRI R S5 R R JE AN
. 2018 4, HHETEMR Gkt M E 30.5 71
1255, FEIHHIIN 9.7%, #2017 £ N 4.5
ANE R BARRE, IR CLEAE S 5N
16.4 Jif¢. 70 14.1 Ji4Z 70, [RILLIGE 73 50 A
T1%H 12.9%, #2017 S FT FRE. 5220
22 2.3 Jifeot, #2017 FH AL . IR ST
FORE, 2018 4F, —fEA Gk th o b [ B
MAEIHLE (57.8%) % 2017 F4m 1.4 4
B4y . MERIKRE, 2018 4F, w1 EXTHI =K
Ak AW L 38 AR B 4y B K
7.9%- 5.7%H1 11.2%, X “—#r—%"” WL HE
Fattt i 1 8.37 Jifon, R 13.3%,
hEE B WERE XA S AR
FREERETN, MBS E A G K 8 3 /g
M= SRR G, ML i AR5 57 8 5 AR A
AT A O E Dy, BEO A CARETR . R A
B

2019 FF—ZFSL, 20 o R4 T U R 4A K
& ByA S F R, SIRETHIEK ) Ee4k
BUES, ZBEIEIMK. ERESRT, F
L PR ) SRR 5 4 2 I 9 38 2%, A 1) B
NS 1 S UL AV RY i I  STT R VB 77/ TR Rk e
oM. 2019 FFE =P, opE 2GR I H BRI
PITE, RELE VIR PRI KA, EAE
P BB (GDP)21.3 Ji44 G, [A] L SEBRIE K 6.4%,
WS PR, B EERHAR TR W
WK FIRA Bk, PPI. PPIRM ff&lal 7t
WIEH ST E . =Kk E, RlkAER-
WA SR DA AR, Tl i
B A PR V% s AR S5k A s, B
243 GDP KM FE &, N=KFERK
PN bch A T & v E 2N A LI AN i |2 0 T
Vo b, Prth IR LL AN R B I A P
Prans A GO R T AR AR T, R
AR A B SR ) A B S PR L B

THEE®HER

5



BsSEEELEIIRAG

China Lianhe Credit Rating Co.,Ltd.

W7y BUR Lt & & Rz AR AR

BNEE, FIAE BT TR JERIE R A P
3 S T e S/ e b S e T A b B Y6

JEE 2019 45, [ PRBA 5y B KR 3 Bops 4k 4
Tl 5 FE B RR R ANE 2 PRGN . B E X IR
TR S R BA S5 [R ORE 2D 4 1
RV E . EREFT, b ERSER
T BOBCR AN AR A 1) 52 MBCR, il & Hy
RATRALTE S R E K fedtdh SR
ey R RMEEE SO, FNIE
DRACBEZE M S5 RV S0 A0 E S O . B R
HRBBhEE . BAT I = KBURAAFHES 2 5%
R, 2019 i E A BRI AT 3R REFAE
XA, BAORE, [H5E B S e e 2
FRERAAS, b, RO BB A
JE SRR, A Bt A AR T s A BTN
K, BCRHGEAT s mTr; HliE
LEP A/ TN NIE TR s N b A AN 5 b el %57
PR R AR SR ORI LRI I, DI L S B K
SELE SR, (HAZ 0 A Y 3 A BT
. AN E VE RO S AR R R 52,
AL AR B AT e P E AR ALt
RE 78 DL 2019 48 LR b5 ™ 117 37 1K) A i
[ A7 T g U T AR B G, (G
RN 17 < R BSCHE 1) TR AT R A AR Ak
FE AR B EAL S by = 45 53 15 0k R
FAAN RS E o AE— R IR il 2 DL B SCR B
SRISERIT 5N, o [ e RAH SR KR8 2 AN
T, R PR PR EF TR IE G, EAMIR R
Tl S v 5 57 T JE 5 T 20 [ A AL R R
WA R AT RE , 0 i B R g ]
RE = E — E R LI . SRS TS T, 2 AER
LTI HIN SE  HEG PR KL AE AR R
SO, AR SR EOCR RFERESE, O R R
W2y, [R5 7708 S5 THE5E B n] REE AT
R ik DR R B, B )R
BER B . BHAORE, B REBIE L B EHE
DAkt VS Bk 4R 220002, R OR A RS
UK BTV, T 2019 4FH [E GDP 3458 7E
6.3%/ A7

« XEEFFES

1. XA &AL

T B b A MV DR K it 7 T A B ) R ORK A7
B, MTRE PR =7 3RS S S
Fit A7 1 i o T P B0 RN TE SZ VA, R R E
HAbHbIX . ARG OB AR . AR S )
FizsdiE, BEAARBE. Em i XA 0n
o TERANANEmER, BREE, WBE5
M H R A 2 A E R PANE W EnE A B
FEERER . E k. KRR 2 K B
FL AR LN T, IFH T 2L E bR
BRIz PEA AR 1| 41 2 2= [ s e ds BE A1) Ry 1 2 1]
VIREAE L. PO T by A EE . HIR X
EHIHL 3 BE, AR )RR B Brdls 1R 8 T
BEFERIr, ascshEER 31 A
B, X, BHEWSEN, A T%REE E
brfingk, HobadFE, Fimg. 6. K &
B di o SR 4R T s E PR ER ), N nagE R A
15, REMZWR, #— Pt HE XA
efi R Y 22 B IG X RN ) 1 7 A PRt X 3 e B
JE T HEA

THARTEFES. R, TEHH
AR, B gl s R RS, 24
12 /NP iR AR = S i 2 —, A - R X 2 —
REVE T, TEBREEE S, LRERERZER
Redifb T, X 19 NMEmHA 10 M2
PR BHIR, X EEME SRS 1.7 75
Tk, BT EEMETHIRE 14, T E R
BABEMF2 (16 KEREA). WMEFE.
EEER. BEAfae. Eiit R, Habdpk
DXEERE i, SR TN A B 2027 420, 542 [E 5
Fifr, CERIAfEE 316.5 120, fE4E SN,
AN EAEEEEE A Hd, SR
AR 164.5 (0, 5 B X RIHIR IR
TR E M) 51.97%. IR, TEMA
“PRIL 7 (BEE, NEL. BIDL “YPR
Wk QP WSk, EER. “HE

THEE®HER



BSEETNERZAG

China Lianhe Credit Rating Co.,Ltd.

W7y BUR Lt & & Rz AR AR

—3” CHEG. EILE. R %l
PIsEIsE, AR KOG ARE R 3%

TR AL FOR e 4 R i B B
B, AR E FAR G HERE ) — R T E R
SR TR PRI K WG GRR
BIX . “—i—B” FEUR LR, WTES
B g etk SRR 2 T ORHEREE A . 2008
G, W3t E SR TR T (E SRR T —
R TEAT 2 RENE TR (HK
(2008) 29 5), HE [ TEATHEKEM
HIE N, HFNTRBA @R T
VR R S DX Z PR e R R AR R
R i A iB I R R AR 55 Mk 25 7 T 45
TrFE KL FF. 2010 45, e [5 45 e
BT COCTIRN T U I R RIS 2 =
LY (ke (2010) 115D, BARf 7T 2 ARG HR
KIF R PRI e Ar, FHAE B AR X R AR
HNATXELRE. KRENRIT RS
B AESAMEBUR S S T T EEKIIER
XHF. 201299 H, HEEHEMEREETE K
SEWREFF A BRI, T B O A
H DX — A AMFBOREE X . 4 A LA
BN R X . 2015 4E 3 H, ERKER
WIE, AT HAEHBERA T (gt
250 2 BT A 21 0 b L g 2 R R
SEATE), £ A —7 MRId, B
Bt — D ek 7 BN Bl A 2 R X
Wy F0r RAE 5 AR b XX A I 1N S
H, S5BIU. HIR . IR EE R 1)
PO B R 3EE . AR, B LR
N SCHEEH

BARRE, TERISHALE 2, SR,
HARVEF &, NELATFRRBALE THRI%&M.
B WA BRI IX . “—AF— 7 S
WG e, 7 B X IR Bk J AN B sk
T KEAS—EE I,

2. RERASEIRIA
ik k+4E, FRAFFOGEINRE, &

GEUBOR WK, 2008—2018 4F, T H X4
P2 EAE T 1203.92 /20K & 3705.18 1276, 4F
PR A EIE 11.90%, 35 R HA 4 B K P &
0.99 NH L, (HABFBER/DN, 2018 FH#iX
A EAE A E 31 NME TR HEES 29 A2, 2010
LR, ZENSIRFRERERN, TEA
FHKmmERhmEETEAHE,
2016—2018 4F, 7 & #h X 4= /= 85 2 7 8
3168.59 1.7G+ 3453.93 147t 3705.18 14 7¢,
W E AW R E 8.14%. K KBEE NEEIT
BATFREX . “—ii—%” FBOR RN
B, Pk T B AR R AR R IG K
B 9 B A P A e

4000 3705.18 16

3500

3000

2500

2000

1500

1000

93
3
S

0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

XA (L70) ——EEFHE (%)

HAERR: TALGEE. itk RS ARSE

LEZHE (%)

F\ X2 )

b5 20 KR R ek R e, T E
R IZ AL, 2008—2018 4F, == h4h
Py 10.9: 52.9: 362 %N 7.6: 44.5: 47.9,
Hrp S — S =k 5 R R R, SR
PNV FEIRAERR TE, 2018 AR 55 =LAt 42 i it
K TTHR R 49.6%, FE ==l (1) B ZHh A7 3
— .

I T T 2+ 5 MR B RIS, B 500
FIMCA AL T BT TR 50 5 MK il
MJe . B 22 I A —HE EE R T I H 7 sk
i, TR T UR. . A, ire%E
NN TR TR R 20162018 4E, TH
TV EA WK, 43 SEE A Tk 3G g
1054.34 12,76 1096.30 127G A1 1124.50 127G,
[E Lo A K 7.3% 8.4%F1 8.1%. #2017
IS, TEIE ML E T 1232 %%, T

THEE®HER

7



BsSEEELEIIRAG

China Lianhe Credit Rating Co.,Ltd.

W7y BUR Lt & & Rz AR AR

AL INME XS E VA X GDP TTERER 36%; 4= [X 7E Mt
TokREX 31 58, Hrp [E R Tk X 522018
B, T E A DL R T B 0 e g B AE R K
8.3%, MW AEEE 2.1 MHD A Bk
i, 7 E Tkl s g g R REAE RN B R
Feorelk b oK, B BERcs, = s M InME R,
TE 1 REPEFERNTS Y PR T £ Rz 0 B KTy
sCF, TIRBORI =L T+ R S5 K R 5 R 7
201845 H, THEK T (THEREKEHIKBX T
AR UG HR T4 H % (2018 4F)) (LA
REFR (RS HZFE) 7, LR IA LR
JRMGRL B R i . Tl IERRE T 5E Tt
SO RBMALRSFERENES, T
KEHiE T BE. AESESE 15 Mk,
53 MNMIUSCR BT R 37 LSR8 3 % it B
ARYBUER R E ST, BEE (BT HX)
P B g el E A AR S R R
KRITCFR ARG T, 7 5 Tl by e — 5%
(7=l A 45 ASOE A2

PEbEE T E o SR 20, 2017 T
H Rl 2 BE K o mk 1 OO Tolk, B
P X KN EES) ). T EIRS L
iRl AN S A & il bu:s U YR RS
EM AR RO T BRI KRBT T BRI
PIEEAl . AR, T BRI 2 I R
A%, R (TEIRBELT KBRS AR,
2015—2017 4, 7 E 45 E A AR & e AL
4y AN 1839.48 3 Ak . 2159.95 J5 Nk M
3103.16 JI AR, 43 Al R EG3EK 9.8% 17.42%.
21.73%; 43 5l S B Ui = RN 161.30 427G
210.02 12 70 F1 277.72 1276, 43 ) A e 3G K
13.0%-+ 30.20%F1 20.41%. Jib &3 & R
[FES, T2 IRFSMWAFAAE K AT . ATy
I, SNt IR ANRBF AT T 2018
10 HER T IR IR S5 F 1 A Bk 4
Tt ), Bl SRR 2 7 B R S5 b J ()2 R0 A
W, Lhm iR R A, DM E Sk
B (RS R R R A A A R Rt 5 AR
IR AEAL Ve FRAR AL A . AL B 3

BRSO i, JEER Y 6 380 23 S5 L AR it
AR BV XRS5 b 35 1 4 B e 48 BH 5 Tl o
AT 5, 2016—2018 4E, T EHiE i
B AT A AN B A 2 KA, 2018 4R
N 1026.50 J5°FJ5 KA 517.73 1258, 5 IR EL
K 0.5%F1 11.5%. 2016—2018 4, T H i
P R AL TR BT N %, 2018 452K 449.57 12
JG, FIEETBE 31.1%. #(% 2018 FFE, THEH
a5 FEEE IR 939.15 J3°F 77K, H 2017 )&
/> 97.53 F5VTK, FEE9.4%, EELEIE
W RABAE — € M EEAE R ), Hoh B
TN 384.65 J3F 5K, 2017 &I 97.60
JFTK, R 20.2%.

HFE. H At ho

2008—2017 4, T B Bt ATL W3 I,
BT R T4 E PR, T TR AR N
T HTEBEARE R KR REET,
THRAFHK T EKER T ), BEFRE
LSS A . . T RS
JOKAEFERIE NS, 2015—2017 £, T &
b [ B (AR D BB BN
3532.93 127G 3835.46 1401 3813.38 12.7C,
] b 1855 23 i A 10.40% . 8.60%A11 4.20%, [
ER PR HEIZ D . s (FEERA
1EIX 2018 FHRATF A=K ESGTTHAHD,
2018 4t H A pk 4 i g B PR R b B AR R B
18.2%, HorpflE B85t (AERFP) TR
18.9%; TEMEH=HT (AERF) i, H—
PV FEFE L R % 35.6%, 2B Rk R
B 7.3%, =75 T 23.7%. ="
AP AT KR T FEszmm, 2018 55, 2B Atk o[
ERPER G 2017 4E1 4.8: 31.3: 63.9
PN 4.1: 35.5: 60.4, TAVRELLE ETF 4.2
ANE R AE TS, Tl e s &
15.6%; A1 38« K S HARRL I Tolk, vHEHL.
T A7 RH HAth H - 5 g it AXER AR g Y,
g1 0NV S m AR IE A BT K 3.4 £
1.5 1% 34.8%F1 13.4%; 41X 90 AN 55301 H %
BE At e TP IR B L E A 40%. A

THEE®HER



BsSEEELEIIRAG

China Lianhe Credit Rating Co.,Ltd.

W7y BUR Lt & & Rz AR AR

B AR T E I E B S A T B
BB gt Titt.
K2 TRERVRE R EEH G

—t— EATERFE (%)

4B &K Wind FiR

HTRTEATKIE Z KiEsh ), &
SRR K, 2015—2017 4F, THAFE
FE 22V o LB N 789.57 14T .
850.10 12,701 930.45 12,75, 73 5l [F] L3 7.1%.
7.7%H1 9.5%. 2018 4, THEAH B MEELD
A 2017 FFEIEK 4.8%; JHEERAIHE S,
RSP B 5 EE R 33.1%, B 2017 4R34 1.5
NED R, JERIE BRI . 7 I S
K EBAR T RSN KT B4 = R BUF
P E AL, 2016—2018 4, TEEAKER
NI SRR SE PR R 8.5% LA 343k, BEE
FEHER TSI T, AT R AN IE K
R, T SR R RNV S B
FIRE R RN TS AL N3G 33, 2018 42H
9.0%, ALY P HEAAR W] SCBCUSON ) PR 3
KN T E AR S — PR A8 2%
Ak, 2014 FELLKR, T EESTEGA ) THE
P e TAEDT R, RRETT R LIS JH it
ARTE GRID HRRNEBENRR) S8
L. LIRS T 2R RESERS. dt
3 g T B R R SRS, AT E
KA L2 TR

2016—2018 4, T = AT H 1853 1)
N 216.27 17T+ 341.29 /2. 76H1 249.16 27T, 43
I E EE AR 5-6.4% 58.9%F1-27.0%. 2018 4,
TR USRI O R B R R« —
i — I YRR E K DA 73.39 1208, R
P 11.4%. o, W10 65.11278, TR 2.2%;

#H 8.28 1475, TFE 49.1%.

BAE, BHRTHEHATFHK EERRRE
Frgl, AR E TR TR BN, W
LUKk —E Pk .

3. Rerkifig

RHE (T E R H R X 2018 4F FH R &3 Al
HERIBG AR, 2018 K, THEXS
S RALAL A A1 T & THAE 3K AR E 6046.14 14 7T,
ELAEI3E N 178.92 1475, Horh, N & LA
AR 6028.40 1270, HN 179.96 12.75; 4
SRR AR A1 T % TUBY R A 7038.52 124.7T,
ELERIE N 577.14 1278, Hrb, AR M &5
FKAREN 6807.52 1276, 1N 475.00 127G .

AR T B e RE AT R AR, SRkt
FERURARD YR, SRR 5 Sk & B Re it
— T, RIS A E AR AN
WG FRAREE T AT B R T 7 i B AR FE
PEEEN R Ml 25 G5 A AR I R R e S35

4. REK K

kA, TEE T O mARRERESS
TR D R T AR R R H BRI E
MRS . 2019 T E Ak R T
T E AR XA P2 S E IS K 6.5%~7%, i
J7 — AT F ARG K 7% A 47, #h 4
T BRI K 6% A4, W E R ]
SRR 7.5%, RS RN AT ZE RN
K 8%, & ERIH SRR IR I 3% A
AR A IV AR HIAE 5.2% 4, FoeE s i
{EREFE T B& 3%, VU0 3= By e br 76 il B X
TIE(ES

HRHIRE, EXRE =07 kX
FEER L X AT 3 KA 5 B S St i A 1 4%
NI, BEEER “—i—” v
KIS BEIRIR RS RN L, T B
oy RAEH X R AR AR 5 R s, e DLRH
BH NAZ O AT AN HT,  HERE AR AL 1) 5 )
W, IR RIACAY, b @A Tk Ak
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o, IPRA BRI, (S B AL 5 45t
MRl R

BEKE, TRIEFEEGF MRS K,
PSR AR AL, AR AR H AR 9]
W, AHICE BHEWMOESR], T E b T I
THREES 77, N FE B R 1A e R AN B 5 1
WERIRE 2, @b MTIEARER, T8
PR PEAE B DX AR TR 1 AE 3R — e ML
(IR, AR T i 2 b B

M. 375 B MBS 7

1. o7 BURFAT B AL B HEAK 4

Har Esefrhk, &, m. & B2 S
TATBURS, BT B K ST — HBUN — T
SBOJE, AH R, A B S AT R
Ao (TRARED) Kl o) 1 v SR )7 T R W S
Yo, AR LT & R BOSCSE E A
BN B, B BURR AL N W Bk e, n
BEE, HEMBWE, &, BB, &
WU S4B W& RE. G rm, W
BRI B E ST BRI SO AT E . — RS
H T BURAT BBk =, B0 B T
S DN

¥k 57 EMAR

o 5 =2 RN K73 DL 1994 4F ST )
G B I B AR R AR YR, BRSCURN 23  h
ST [ T8 YSON 7 U [ 58 WO N H S
S T BORF LR . o, A g ] sl
BLFEICH, W AR BRI E B, I B,
AR B, SR, WREL AT, AlAEE
oy M P SN B CRFEEBL S
B RN AR T 4 i B S5 MR e Uk
NEFEE WAL, W EH B, 39 4edr
B, BEIEBL, IR, EMREL, BN, M
MEL, PR ARL, BB, LHOEERL, R
WS de 7 2 NERE I ERL,
AV FRAF BN N AL, He i Ak fir 5 B A
N T3 AL A e 5 1 75 4% 60%: 40% [ EL Al 43 5

2016 4 5 AATHAT B SUE R a5, ERH
B, HIRX 5T EAE 50%. 20%A1 30%[1 H )
S, T HE BB E BRI E R
A% IATH R
TEAENDERBEABX, JFEFREH R
BUF RO IIR . AR 7 B 0 BT $ 43t
(i (T E R A X 2016—2018 4F I B R
/&), 20162018 4, T E 435l 343 L g kb
BN 754.15 42,75 826.05 1. 7041 868.55 14, 7C -
T E AT LA A RS SCATURON i B
&, 2016—2018 4F, FRESCATURON 5 E g4k
N BT 2 518 92.99%. 93.16%F1 93.61%.

A1 2016—20184F F Bk AF _EBABH AN AL

(#4z: f27)

WH 2016 £ | 2017 4E | 2018 4E

— AT BRI 743.23 | 817.99 | 861.50
1. RIEPEYN 41.97 48.42 48.42

2. BB SN 701.26 | 769.57 | 813.08
2.1 — R SN 457.58 | 504.61 | 564.19

2.2 LIHR AN 243.67 | 264.95 | 248.89
BUREREETH : ERABIRN 10.93 8.06 7.05
At 754.15 | 826.05 | 868.55

FHRR: TEE®HEK 20162018 F M35k HHRE
E: AHEENRZIH EFAWAE BENER

BE, TR EREARK, Hi%
RAFHRBUFIISCRF R, X XI5
KA BN FETI I 1A R R B

2. W7 WO ZEATH L

(1) W B AR

A T BB TR (T EREARIX
2016—2018 MBS RERE ), THEE
BN/ Bt A A X — A A
WON/3E H BT BURF I 3 4 TRE IO /32 R
FEA FEARLE N/ H AT

%2 2016—20184 7 I BUK Z A SRS

(Ff3: L)
TH 2016 5 | 2017 £ 2018 4¢
— IR AL W ST 1548.42 1655.65 1735.71
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WBUWN ST (1+2+3) | 1836.60| 1867.03| 1988.46

UM PERE SN T 282.29 205.75 250.46
HA BEAZE RN ST 5.90 5.63 2.29

TABUN & vt 1836.60 1867.03 1988.46
—RAFETF S ST 1548.42 1655.65 1735.71
BUR P 43 T 282.29 205.75 250.46
B RAZE ST 5.90 5.63 2.29

WAL E 1836.60 1867.03 1988.46

FHRR: TEE] A S K 2016—2018 M B kB A
E: AHHEY»MZAH EFAWEANER

MU GERRT, 2016—2018 45 H I
WA — AT N N E . 2018 4F, T &
BN Bt — A LR RN St B
WF IR G TN S A E A AR NS
T BN 87.29%- 12.60%F1 0.11%, F,
— MR LR ST & E] B /NMIE R B 1.39

FHER: TAED% ALK 20162018 F M S & FREE
E: A EEN AN A £ F R A ENER

MUK TFE, 2016—2018 4, T H 44
S — A LTSRN 387.66 1470 417.59 14
JCAHT 436.52 1278, Forbr, BRSSO 53 7 A 246.55
2.5+ 270.30 127681 298.30 127G 2018 FFTE
— R A LT U /GDP N 11.78% . XT L4 [
HAbH X, T8 2018 £ — A FLHE I
i GDP L E A E & H M HEA 5 )\, HEa i
A BT AL

M H R RE, 2016—2018 4E, T E I
B i PL— MR A ST S a3,
2018 M AFLIE S ST 5 A 87.29%:

T

HEIT R EEAEMBOC I MR K, R A K
4.05%.

. = F AT Bt PPN NS
32016 20IF TSR LI ISR DT N ECES 1103

(H#A5:127) P L 2018 A, S A N L T AR 4 2
TEHG 2016 4 | 20174 | 2018 %8 s T WA IR TSR ISR
L RARTERO LT o] esscs| ey 4989 fe75; BUFERGEIRFL LR 13281
e L e L Tho G EABOHE 56 A OL R A ROt
(11141.1.2) TS0 TP WO p gk e BER R R RA IS KR R AR
L11 Bl 246.55| 27030 29830 ..
1.1.2 R 14110 14720 13822 7 \
1.2 RZahBhisN 74323 81799 861.50 (2) Mﬁi&i#@ﬁk‘%%
1.3 — &4 26448 260.83| 29725 — AN E A E R
14 ER#ESRRS LAk 0.00 -] 000 2016—2018 4, T H — R AILHH LN L
1.5 FAEGRIA 8924|  68.14| 5846 . . . _ _
1|2k
1.6 N TE Fe o T HE 4 35.44 49.63 67.52 ﬁéjﬁjjj 1548.42 14.7¢. 1‘655'65 f¢eA 1735.71
17 A4 2474|  2478| 1132 147G. 20162018 4, TEH —RAILTHERA
1.8 REEARE S RRa R R 33K 387.66 14,76 417.59 12,76 H1 436.52 1. 7€,
B X BN 364| 1669 314 AN {¢.7% fe. 7Rk 1Z;7E
2. BURFEES BB ST EEEWK 6.11%, 2017 4 — A HLTEIL
(2.142.2+2.3+2.4+2.5+2.6) 282291 205751 250.46 o N N .
TS N8 K 3 T R BRI ON R EE 3 n BA & H
2'(1 Mwﬂ%%ﬂﬁz); 12893 10852 12127
2.12Vll+12.1£+7ﬁ2.jl:jéﬁ)ﬂﬂdﬁiil&}\ 8.06 67.4 82.43 2017 A HRAG 3 Iﬁﬂ(ﬁ’fﬁ%ﬁ%ﬂ*ﬁ&é}#&
1. H 78. 7.47 .
= % Y- B s
2.1.2 FEHEIT 2039 2483 2195 TSLATEL, 2018 S FILLIIC 4.53%, FEAKH
2.1.3 HAih 21.48 16.22 16.89 i'fﬁﬁﬁ\ {t\ﬂkﬁﬁ@ﬁﬁ%q&)\ﬁﬁiﬁo E%E
22 RN 10.93 8.06 705 AE AL, T8 — A LIS RN,
2.3 LU 102.18|  57.38| 10958 2018 4EW N FREAT T4 [F 31 AN T I 29 47 .
i;iﬁ“* fi 2091 123 9018 4, FH—MASLHE AR R Bk
. &l AN 73S . . E > - N -
26 PRI LA [ sa| om  /N8OLSOMZIC, FIRGIRK 5.32%, EALARS
3. EHEAZERA BT s90|  se3| 220 SMIKEF GO 297.25 1278, FE
4. HLFEBES BB 35202 391.65| 42068 K 13.96%.
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T H — M A IETR N DRSO 3,
B IS N & b 5 4 At 48 T A BRI,
2016—2018 “ERLUCH A 5 EE 4351 63.60%
64.73%H1 68.34%. T & £ E R A FE ] 1E
i R R RN FIE T S K AR
BEROL S BEEE UG T, TE A
B Rl ENL AL Al 73 BRI 3 E B 5 B
A E R T3 L. 2016—2018 4, F°
RO NS R 246.55 12,78 270.30 12 75H0
298.30 14,70, FIIEEHEK 10.00%. T EHIAEHB
N EE B EARE GRS A8 R
LIRS AR B, 2016—2018 4E53 504 141.10 12
TG~ 147.29 /2. 70H1 138.22 42,75, 2017 4F [F] L4
K 4.39%, FEREEARALERARIEK;
2018 “E[AIEL FFE 6.16%, FHEREAFRALE
WNFIE G IR (R A A RO T BE A
L

2016—2018 4, T H —fAFLHE S HAR
K, MHIECRE, 20162018 &, —BA
LTRSS AR SO A 2 AR B Al b 52
WL AIX I RMOK . BT A SR
AR EIE S oA E, 2018 4 LIRS
S AT 963.91 1478, — MR AIEFUR S H
E1H Y 67.93%.

A4 2016—20184F 7 B —ANETE £ h Bt
(A5 AL)

R TS e 4 -0.09 -0.10 -0.10
TRAT [ i 5 DY 0 4 4L 0.00 - -
Rt ot B e — R B FR A AR 16.16 0.47 3.22
—RRAFLTRE S M 1548.42 | 1655.65 | 1735.71

FARR: TEEARA S K 20162018 FM Gk FERAS
Er L —RAETE L RA P e ol G dE AR R . K
BRI EF L ST LR B 2 S K EpAZAH £
F 7096 BN

MIRE, TEIFEBEWEARTE, —
A LTI NRFF R E B, (HAURR SR L
AN EABISCRON o b5 4 [ A 48 7 AR LRI
— AT S KA LA RAE S o, fREE
e AR . T E — R A LT
WP R b AN B B A AR B

B X SRI K IHR

2016—2018 4, T EBUMN LG TR RN
Bl 282.29 1476 205.75 14761 250.46
1276, EHEE T 5.81%, EBERLMHIBIT
PRI Je EARGE RN FBEFTEL. 2018 4F,
BEBUF MR SN 12127 1278, R K
11.75%, 5 & FEA +Hufd FIACH AR N 8 K
B8, 2018 4F, 7 & EAA L AU H iR
82.43 1270, LMK 22.18%, (HBEUFMES
CNHILLEE N 67.97%, A& BUR I SN E
FORIH. 2016—2018 4F, T H EHHEAT IR
3N 29.39 1470 24.83 127G 21.95 12.7¢,
2017 T PEFEERNETE R ABEBUH
B8, 2018 4T B 2 2 R Rl sl @ i ok

Wi H [ 20164 [ 20074 | 20184 Ui 2 T
FEH:
P J I AN
— MR ALLARSS 75.79 86.15 91.31 2018 4F, TR BURMEIE S 3 11 208.79
TS 61.43 64.59 68.40 f¢.756, CAEAE L fd A AR OGS Ol
HE 152.57 170.65 170.47 58.01%) 9, HiAy 37 v B AL R AT 2
A2 PR R AN 164.24 162.32 175.99
> S E N 2% AR S >
. w214 | 18700 | 19840 MRS IR R A RS H DL A A S i
By PSR 82.03 97.98 | 105.55 FARLES 13.28 1070, BUFVEIE & T P E G
5 VN 201.29 222.39 219.06 FIRGET, P s T
b 73.03 100.82 94.35
1 55 PR B 63.58 60.32 54.44 ] )
Aty 19843 | 22056 | 241.00 A5 201620184 T BLBUR M A 3 h &t MMt oL
— R AT A 125454 | 137278 | 1419.06 (#45: fei)
b 2R S 2.68 3.72 3.04 i H 2016 £ | 2017 4E | 2018 4
% EA 16340 | 15915 | 179.96 VI -+ AL i A X 83.96 | 77.65 | 12112
FhFE TR T A A 43.60 61.17 80.62 A T IR 2919 25,89 29,08
ghi RSO 68.14 58.46 49.89
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P YN Pl 9.20 10.12 8.74
oAt S 28.02 9.84 49.89
B RS X A& 15037 | 126.50 | 208.79
R4 IE AT H 83.74 49.79 21.49
P R 4 16.38 16.90 6.79
AR 26.35 12.53 13.28
Tt it B M 45 R 5.44 0.02 0.12
BURF RS ST AT 282.29 | 20575 | 250.46

KRR FEEARASK 2016—2018 FWMHEEFRAT
E: L BURMAA LR P ek ARG F; 2. &
R E A Al £ F Z WS RNER

BARE, T 5 BUR I 4 TSR 7 5 v
Al B S AN 2T RN A BUR
PEIE SN B FZRIR, = i s R A
PR WS 2 SR N RN A R
2018 7 H WU L It 27 KAT IS K, & T
REUANA BT Tt

HAFEE ALK IHR

2018 4F, T HE AL ORGSR 420.68 12
JG, b EAERK 7.41%, TR BER RN (5
71.36%) FARIEWN (i 1.42%) F k.

2018 4, 7 H Ao IR Ak 4 3 AT
354.34 1470, DA RIS AFE S (5 95.92%)
NE; REWSLEE AR 66.34 1070, H2 R
ST T Re /1R -

HA #FA2ERIMINFRL

2016—2018 4, T H X EFHRALEI
N4 5.90 12.76.5.63 12701 2.29 27T,
I B BTH EEE AR /N . 2018 4, T EE
HRALEWMHFLLESR 0.07 147G,

(3) AREZ

FREE (T 2018 4F 4 X R X AL T AT

THOLAN 2019 #F4 X L XA I S 1) )

2019 4F, 7B 4 X B B AR REE fR e 1
KXTE], T 2019 487 5 77 — A L i
AN 458 {076, FERBLRERERE, b EFE
R DR K 7% 4, H Bk 321 1276,
bb 4R SE B K 7.6% 547, AEBIIRON 137 12
TG, L EAESEREUTBE 6.9% /5 475 Hh 7 BURF I
FEEWEWN 1454 1270, 558 s K
19.9%; a2 fRE IS TE I 406.1 1470, 1

K 6.7%; HEATEAZEMHEIRA 2.1 1476, F
B& 39.7% (TRt 17 5 AT Ml e 45 28 75 AL 2 sk
DR

BAE, THERARLTEIN RS
K, BUBOKON (5 B 5 4 B AR 48 T A LR
NS S L NG Bt T U T I e w1
B DRSO BA R ZE A8 AT 2RI 9 IBURT 1 2 4
WO\ ) B 2 R AR L ksl 52 21 55
=T33 80« IR PR 3R KA 5% - i BUR 5
O\ B AL IS A R K o AR A AT PR IRON A AR

==
TE M

B, BFAE

AR, THEREFINGREN E S E%, 2
THE B KF, (@A TEBRSENLS], 588K
AR, $2 @ik AT BUK Y, TEREHEERTT
BERVTL SR, PRI PN o 3 R A 2505 T S —
5E LK o

BURAS BB W K e i T, 7 EARYE
(A NRILAITE BURE B A TF %61 556K
PR E (T EREAE XS (PR
MEBURE B ATFEED) I8 , B 8B
FEE. BIRXHEZE. NRBUF &S HEUF IR
Rl “BUSATF” NGRS B AR B H A
2%, [F IS BT AR E T 5 =5,
B IRH S T 4 X 27 A, B (X)) AR
BURFAT 56 AN HE XN RGBURFRB T (A7) 2017
B AT TAEE =J5 1. 2017 4, &X&
PATENL BT BUF GBI M3 BUF AR
BUR S . 288 £ 3 A TFBURE B4t
65.54 Ji%k, [FILLIEK 23.7%; HIAX A RBUF
FHEBIT CHRAL FEBATFBURE B 13.90 J15%,
F EEHE K 33.6%, T & (X)) ZFFATENLRK
FE B AT BB B 49.92 5%, [A LK
17.1%, AFFREY RETREE R BE 4
BE. BEXRERIHEGE. ALRFERERER

I

4

BRI, R “HE AFIHK”
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B RAS A, 8] RN Y ), 5
HEREM . A T THEBUM WS E AT
B EIE N, @A CBUR K+
B E+HRENTT” P, (ERKARE
IR T R T RN KLY — B s s
RS BCRREY (TEIAA (2018) 135
5 R, HRX S, JATIERTT LA A
ARG RS F I, HEBATL E L5, %
MBS, XEE AT RN, AR
PR AR O, KPR BILL ™ E R R R T
FIBATE. TEREZE. SR RIEBER
I ] 5% DA P % b R 55 DR A5 IR D AN A B 1)
BURF AL A5 42 5, A U8 M T JE BUR LG 2%
15 i) @& TR B

WS S B RZTT I, 78 o KA BUIR e
TER, BARSA K TTE BRI BU T
HBERE, $& BSOS B R B I B = B 4
TR BT REEL A Je, B i I BUEE 4 A FH e
TRIBUTHIE T (EIRXIY BT & FEITE
R B R B 6 X B % AT I E
ay G (FD Kk (2018) 3815) , MFE
BTG BRNE . BRZHMERZIR 515
AT T RVE . RSB TT T, B X
JT K PR AT A B TR 22 HES5 90 1 TR S L ok
FEHEE . B ST e 5 T BT HEEIAL
fil, 513 & R ER T o TR, e m
T [FR, R MERATIHOCEE R B
16 DX W B BB i e i ST M R R, 2
Jih 2 A% 5 A I T B

BN W SE R 55 5 T, 1 B a8 S T B
R A FEIRSS T 6« 158 K A AH S I
iff € BUR R I8 H S5 F0BUR SR W 7T 7 B0 56
Jiti, N E A X BUR R TAE I P AR R R B 4T
T TIRSE AR, 2014 5, THEHHEET (A
XN BB A3 28 T ED R 7 B Il H R X ST
BEEUR I SE MRS TAEf 32 WA@Y (77
Jr (2014) 735 5 BEG T BUR KRS 1)
Tk AT WS AR SEHLE], ST
{8 A WUR I KL 2 TARNR 55 FE R 4% 1 B 24k

o NIREBUMRIEZEWE, HIGKX 2017 FK
i 7 CEVAE R BUT 56 T B R A5 B A
FETAEREHDY (7 CR) (2017) 301 %),
IR T 9 T B AR BUR T IR 55 O AR,
SRR PR A T IR S5 Be ST HR AL T 1 B R

WARAARS 7T, 7 B N2 T TR B A
HlE . BT, HIRX NS S
L, NG U g ) 7 2 HERE IR SR
B PRI 58 3 PR AR 8 o) BE AR 3R 55 T THIdEAT 1
. WP IR ST, 2017 FEHIA X
AR SLIE IR P SR BT H « BAT I A —
RMETH 156 4~ B iaEITH, HGXERD
e R, AT CE SO MUE, JF
FEK BHIE B L R, THER B R, T H
AP TAES S NAS A ERE T (RTH
R EIEG B X S A BB I ARSI 18
HY CFEI (B K (2016) 1031 5), Aik—
SN KBRS T B S A Wi s BUSAE A KP
A RGN BN SR T B SO AE

S E R, TEBUNATENR T (T
a1 56 DXCBURF M £ 55 AU B 2 Ak B i 58 )
CTFEIRR (2017) 127 5D, FEIRT (T
RO 57 55 A B ) St L) (T
Jp (2017)163 5D, MEIFENTF, LT “ff.
38”7 MG — B PE B 558 B, ™
AR E RG5O TT BUM 24 Al B
BL . FRBTE A A B 5% 7 58 35 1 UG 7
R R AN SR A 240 5 5 7 AT TR, AR
T4 b 5 IBSUR A52 55 RS P () e 78 23 o 4 BSURT 1
5155 % G A2 R R A RAEH -

AR, TEEREWERS, §EME
ST VRS s 25 TOUIVA S BE AN B e 3, T B
PIMERO S, I EPATIE O R, BT
BN 55 KBS e it 1 — 8 PRl .

75 BUFRS RIZEEES

1. 375 B3R 5 AER LE M)
2013 £ 8—9 H, ®HitEG UG %4y
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IRIPFIEHE X FE L, 28 <AL K.
Wy, BE. FWEHEZ” MR, XFEEXA
PIIIE 5 AT 22 AN (T XD ARG 193
N2 D MBU TG 5515 D47 T 2T it
MR 7 B B VA B AT 55 B 1T 25 51
(20141 H23 HA®) , HZE 201346 H
J&, HIE X BUR U B8 ST % 502.20 12
TG, ARSI 6 S5 180.55 1478, ATREK
H—E RN THE R i 55 108.25 147G
2016—2018 4, 7* EBUM 5t 55 MU AN B 384
K, 2018 4EJEE A 1388.45 1270, Hrh—ffF%%
1068.86 127G, 5 76.98%; & Tifi 4% 319.59
{258, & 23.02%. 20162018 4, T HH
FSs R AR W R %, 2018 4FJEE A 211.24 127T.

%6 2016—2018%F T A B 5 (#45: 12)

AT 20184 J& T B3 75 B PR - AARHE A,
(#Afx: f27L)
e | BUF % AR
iR XA 400.32 200.37
i BB 988.13 10.87
& 1388.45 211.24

Fort Rk T R HT R

MG 55 Bt <

B, TRBUGEG S E

PO s s T BCE e Al . HAARE

FEBUR {3

G55, T ORRE S 15 294.14 147G,

B 269.66 12,70, 22 133.35 1476, =T
Z I BORF A5 55 R BT 50.21%;
i, FT3C 166.60 1270, 5B 5 55 S A1

fE 8T i 5%

b=} 2016 £F 2017 £ 2018 £¢
HOJ7 WU 55 1175.44 1226.26 1388.45
ot — sy 920.12 984.67 1068.86
L5 255.32 241.59 319.59
A 55 283.85 257.71 211.24
TR R (2017 FT7E %86 KB —RTAKR(EELH)

FERBEIH) (TEADHAABLK 2016 FHFEE) (TAD
HEABR 2017 ELARARARBFRAERA) . TEAMBETR
e

2018 4RJ, T EIBUM A 55 H0 45 b 77 BUR 5t
% 1375.64 1470, AMi%s 12.81 1470, HETTE
O 58 AR AEBUR i 257 I A7 2 i 55 Bk T
k.

S HRBUR i 55 45K, 2018 AR, T
BB XA it 55 8 40032 1200,
28.83%; M EBUF i 988.13 147G, kAN
T117%. B % EEERTEAHBR AL, 5
bt 94.85%. M FJEHT BEBUFHSHX 2 E ,
2018 R4 H VA X BUR it 95 £ ZEAE P AE4R )1 T
KL AKTE P EWAY., FEETAY, it
S RBHIN 203.46 1270 148.49 12T 69.69
{2.7GF1 49.49 127G

78.87%
A8 20185 & T AT BUF WA 54 H B e
(¥4z: f70)
45 32 W5 BURR % A%
PRI B i 294.14 2.03
BB 269.66 8.76
Bl 133.35 166.60
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