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S LZFEAWhE M H B, EARETE
R IEHER SRR 2 TEH.

EMCHIARRE “EHEME”, FIEKS
P BB 4 S % DA R IR HEAT 208E. (s 2 ASE
s RIS O & TR 32 2 R Ll S A, AL
P28 0 R 15 L TR 2 T — HISA): Bl
SZFENEEmE A R RATARATRIPE AR
B &2 5 PRI RS ERR A BEH
MAERZREAE ., e FHAe. PRIKE
& BRI RATFIE (FERSE R EE IR R AT
FEMAE R BT, PREZERES—
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W XHEREERIFRRE

AN BRI AR B AE LA B, S bR 4y
BEHATEERD. B ERAE IREER
Ay MR ERIGERA, FRTEEE
FRYEH S A KB TAETA N “ Y
B R AR A P I A3 e LB
& 1-2,
HWRAN R E “BAEG”, £ HHEHE
7 R4S, {SFEIKF P9I B & Rk BLR IR
BEATAED CU0A R RASCAY, RN Y & 1908052
PSR LEISAT, BFTE S SR T IRF
FETF W A): Bk, ZFE AR 3.

R RLATRATHIVEGARE . % 2 SHUREN K
PLsEsCH BRI A JUERERAE.
SR EIAE B R R R ATRLE
(FEREHREZRAERNA SR, &+
(A % SRR AR A — T B ST 9 2 (U i Mk b
B, PseEaEENTEERD. PRAREE
A, WHRFEREAE. BHENESH BRI
A, FRBEEEAREEIEW m AT IR R
RN CEAEM” KERRITHIA DS
TP 1-3.

1. b4k

AAE G B REARE L AR LR PR
HBEA 28538 5 il 2 HE LIS F Rt sh ek
Ft.

(1) RoEARE LN

A A B 7 SR W SR 8 1 R SR /K
RN 5L 5 25 SR SE I A B (5 4R T

RAEAL 522 HE, FRIEE ™ B 3 & A R
BB A IR E RS R E & T
HIRF AT, BERABNEFRAEREHNE
EREHRRRERE. AW S, 3 HAREHE
PR AR IR T 11.56% 8015 S Rg, T
[t P SR L AR AR AR T 5.60%I14 15 FI3Z
. PREAXRFAE THERWRA R
P B ZEHE TR 0.63% F B AT HET o

(2) EEFRZ

AT 5 N B = 7 P R R s 2R
7.69%, B E B . BRI RIS
SARBL . R EIE R R R R S
Z T fFE— BB E. BERETR
e S 2% B (A1 20 SR A B 9 S AT R 3 — e B 5
FREF

(3) il R AL

KA GWE T MBS EEA Ry H
" SR . B4 — B MRS BELER

SCATHLHI R E R ZHE. AZZHH, Al AR RY
ZHAE— R R R T H A R TR .

(4) B9 E#e, BIEFIHIE

REFFHEBR

WRIESZ B2 5E, EMmERH. F16
WA H . FHERH (AN SEAE H Bl
BEHEEH, ®/HIAUTE MR R
WesE SURRRBEF: (D)ZBR X ML
W T BEE AT ERfS AT
oot B AR 55 I AR R B s (1)1 58 B 2 R Y
ST ST WSO R 7 ot B 55 A A AR B 5 BUM
Y 3K SE B I AR R B A B R BN AT Bk R
%5 9 B F AR R T CH ) Pt KR AR ]
b < HOE P I I A o

A HLE, EETEHRA, MZHEARL
FHBRIRFHIRIUK KRBT, R DR
EEAR. FEEPRIEERNA ISR EAME
TRIBE P Frnt BLEI RIS SR B B 7= (R
ERPHBETHE) S EREX KRBT
TR

RRE e

EERGT, HERE i HHLERE >
FRML R AT E MO, TTRERFAE
e — R AR T2 i1 ML P ERIITN
SHEI H md AT s e — MR H B, %38
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F L HERERITRRS

wreB s RN, BRI P AEE
{ETCIEEWUHENN H 2 50 R FF Kbt 5t o

ARZEBHE, HRE | BREEE LR
LR R AT LS, IR AEE R E OCEk
O TV AME T B B =0 R A fa Tt i i i
S AR AT . N TR B SZAEARAE
EARFOA BN EAERIE 1 A LT/ER
P44 R [ DA SER B 7 ) sk L AN S AN 2 5 K
Pl

BRI > Ao R R~ 60l

RAEAR B304, ERESTHEIER
T, BB AT E A B = e SN
AR = ()R TRy, ER AR A&k
SR E R H =005 (24:00) ik
B A, HilE 900 H CRE% 90 H) ik
SRHATHIBR SN (i)iZ 2R R 7R RL
REERS LI T RAERETAEAERE,
H AR EIBEAFN; 2= UL T
— PGB = e SR BB = (DB ™
BT, ERFAFZRSHIFLENIT
HHAE, @it H CRAE5 90 H) HREH
STAEs () BRI H PR RLA R B R RS
IR T R M ERGEAER.

FERHRA, S2FEAHIN, BERE
HLF B A 52 (0 R BRA Al B TR B Rl HA
BRAE GHAFERIET ) B LAMET WY
AR 182 2 £C00:00) Bl W I e 4 38 7=
AN BB A FRAME AR, X AR e gy
AR 7= A R B Pk 0 .

ARG F KK W TR IaE %
FEORIGNT 7 B [ DA R BOE L. A58
B, BrERENRHE - EE LRTE
A B AT

HEZWENE, KEVMETE#RK
FHEP™ 2986.51 JiTt. AR KA LI P 0. i
B RA BB P= T B 1 L

18 2 gl 2 MR 4 pu A SLIL 4008 80 204 S B Bl A B A B (B
AR T LTS B aHA) 2AGR—A

2. XHEMREHAT

(1) IR R

TR RS2 e B B IR S M R A5 G
WL, BEF= i i A B [ET S 5 % 7= R 5 AL M B
HAbB &R, SEEEM > WEE A 5l
R KU o

AR 5 ZHE T EIACER e AR A AL o Sl 22 R
RS VM ARFARNE . Z5295%, EiEK
B A B R 2RO e 7 U B 4 A B SRR IS Y58
1 ANLAEH. AR AL T DA B 7= R 55
GIRAER L A E

(2) HEAH R

HE A PRS2 48 N\l RS K R 5 95 A AT
AIHRAE GRS BUR,  ATT (5 RS 3K A B R i
LIRSS o

B RS, AR HERAE, BIEA
RIEFEVHREH .. SHE~EAMH. FiE
RH. JEFEEERER . BEREEH (ngi
LB =T B ), B AR R EE
T Al T 50 = R A A i L At A 1T R 3R T A
WEITETE, (EZE = DMK K B R

AESBENR R LR 5 &2 E T,
mAGE B, BAESERSS. BREREI
RARAE B B RS R

(3) FshtE R

TEARZZ G T, I EYSGERA 2 B
A4 S 28 S S P 18] 4 SR AR AT AT ORI B B
FHIC A TR AR, o 5] R Bl R o

ARG AW EMNEREER, KEEFE
o & 2y 2 IR e A T R R R
&5 R RET SERCAT,  BIBTIREN M SR .

(4) HaR R

i % NGB A 7T e S B0mah 1 KU .
Stk A% 54 e EEICHR N ESSsSA TEH
WA REEEIT 6%, WhlRMERS EH4E, 5l
ISR HLRI E S 2HE. B, BE®R
FENERATE, FXHERATRET T A
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A HSHEE AIRARE

BRI ESFIEEAT T, RS RO RRT
R .

(5) FRICH XS

AL S ZMMATHIN, FEKF Ak
B SAEN EW N AT ERE, XREE
FEMAT= 0 e — R A P 3 B X

X — R, AIZHHIE T AT
. SZFENIHEFERR ™ BT & LRAT AR a0
T B RETMESIR B TRMER. Pl
FEaks WA FkTEaR. R (B8
AR MESAHTF AWML MER). BEln
HAEFE BT . SHREEPHEST
LSBT R RIS R T AT R, B
A AR F SR S AHEAT T B . BUR™
H8 B bt BB PRI AT B T PRI P 3 U

3. 25 5FRARY

(1) THENKEIM

HAMERZIEANTEERN B ERER
MBEFEEE XS, ELEAR. BEas
B, YRERGER. BERFEHTHEEFRE
BEh. BER, RABEREHMES B8
FERElK, BPERER, JMNERBERS
R S RS RE AR

PN e N8 Y A A
LR HAEMAT . REMELREHHALT 2007
£4H, HRERTEEERAE (LUFERR
CERPEIR ) HMREST, WREEM B 300
JIET, VIEBGRE 500 T30, RIGRGRRF
B 100%; 2007 4F 11 H—20124E 6 H, HRiE
B 10 MR BE, B A0 B S A BE AR
F 54999 %It 20124 11 H, HEREE
HRFEAHEBEREGRAT, FENEAFRMLDH
SN A INE 58999 HFE T 20144 1
H, RARMEDERAR UEFAENER
L5 5 100% K A IA NG 7 AR 7 [ B A PR
AF (BUFEHR “REAFH” 5 “ID.com
International Limited”) i & rIc4y, AE5E
e, MAFBHEERAMLRS 100%H 5

B, RARLHGBATENRLAER. EH
Z LIk E, BE 202049 A 30 H, HAE(t
LA BIEMBEARN 139798.56 HET0, HAEE
HEEEERFE 100%, JD.Com,Inc. 8] 45 B ik
ARy SEFRIEHIN B BRARER.

A 2019 FK, HARMELERHE (&P
BEPE A 1808.22 {2, BT BN E AT
361.33 1270 (EDEB RN e 2.24 1450
2019 4, FARMAH 5 SEIE I 5502.85
{270, FiEEH 122.90 {476,

HE2020F9 AR, KAMLHALE
SEN 2063.60 27T, TR 1570.34 12
IG, FTAEB RS 493.26 1276, HFHE
FEAR I AR &1 491.01 /27T
2020 5 1—9 H, FAREA R 5L E i
4819.51 25, FiEEH 133.81 1276, #FHE
116.03 1Z.7C.

ML BT AR FEAR I KX
fl+—# 18 5 C 2 2 201 =; HEEfE
A: #%E.

RAMLRAGBETHRTFES AL, FEW
FREEMEEE Tl AHETN ELEE

e

b

P

HEWMEETIETEETIL Tk, &
E3R, FEMLSEFRFFREKESR. 2019
&, PEMSHBEMFEELENM 21T, B
WHBI40 3127t R4 B1K8.0%. Hi,

SR L B UNS.52 12 0t, th B4R
£19.5%, SHSERGETELTMALER
20.7%. BEE ML K AE BALBAR T, W LR
RS FEME G EE R R RS K.
20194, FHEMLEFERE (W s s ik
%) 1£10.63/51270, B EEMBY K1.6371Z
TG, I N16.5%, PB4 E SR
Prah{EF raifng, S0 H T AR EY X,
WA 2 o HIE B A S5 B, BEhin s
fF G AR T ZE R TR EHEEEE
HE AN AEAE . RN, AR E BN T
AR R R, A RAT L E BRI B
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W= XHERE ARARSE

MRS & 2 TR, A% (ESpAT
RAKRERTES M E L5 HE A=)
(PSR b U T EHE 51 ) 2019461 H
| HRiATH (P NRILFIEBFRE 5
X B LT R 4% & 7 EARR ARG . FLEH
TFHEEITH S HHHT. RE TSR
BEREREEERE .

RAHLR S FENFABEMEE LS,
RERBEKMEELNERMEER, FHEZE
E i —uE R SN — R A H . &8
HAHE A EELASEREAMNE=TTFaEE
B I ARt a0 B B A R P B3 CFR
FHE. HHAESEMELS.

2017—20194F, AL G E WA
%l 93605.5112. 75 4558.064Z70H15502.851Z. 7T
N RFF RS, R E G K EH23.54%.
MM CRE, B REERANETNEEE
L EFTE RN, RERMLDR SR FEZER
P ARIR, =44 45 91.02%. 89.65%
F190.15%; HALHRSSIAAEZ M E=TTLRK
W & WESmesR, MEE=1T&
W B IN, HARARS RN B EREEC,
BN R AR TR S AR EER .

FEMEF@E, B=FRAMLARHLLEEE
FIZ AR 15.97%. 16.70%H1 15.55%, 235
T, HRIE, mREELS 2019 45
FIEE—ETHE, N 722%, B EETE 0.80
ANE G FE MRS % AR LR,
AR A BRI R, BRI, X#R
HREAMLH 5EEENRTER D, 2018 4
T & RS BREF LD 4.66 PEHTEE
91.88%, {H{14bFHERAKT, 2019 FZ2lFE
Fil 2 [R] Ll AR R 32

22 MEETHEELTHEFLEAMKRBLAEHL
(#fz: 2. %)

LR = RIRE
; 201745 20184F | 20194F
[ElnE A= PN 3281.74 4086.09 4960.59
s A 323.77 47197 | 54226
& it 3605.51 4558.06 5502.85

EFE
S fts 2017 4 2018 4% 2019 4F
[EfnE PN 8.02 8.02 7.22
oAb RS BN 96.54 91.88 91.75
& it 15.97 16.70 15.55

HARR: FRUEWBRE, RETERE

MT A2 5 SR T P B R
2017—2019 £, RAERZ S 58 (GMV) 4
S5 12944 {276 16769 1Z.7CH 20854 {Z.7T,
EHE MK 26.93%: HPHE GFK E=
AR 2.93 2N 3.051ZAFI 3.62 1N, E
WE AWK 37.49%; 2019 4F, HARRIRTE “3
+—7 SZEAY A 2044 1270, R HBEN 446 42
JG, [EEIE M _E SR 25. 7% A 2 27.9%. &
&, BEE A SHIERH P E R AR
I, HEEhR AL T S RN RFE R
Fs

HEHEEAT, RRttEH HEEET
HA B2C #HE & EEMAN 2 imiE i, Lk
EEENTAES LT RHEESES, RN
SR G TR, SEEN A AE R,
HERMARRENERRS. BT FEH
EhH, REMLHAS ATE=TTHFMHKEL
Gl R LN A SRS, =
77 T X WA 4 A B s it S (B AR 55 9%
BE 2019 FIK, RAEAZRELafELSES
AT 27 TN EA T B K.

FEmMZEE, KARMERHEEHE
FRAMET 3CTEMA. KARE. HAARSE
ERRFME S, HPRTFRRHEMHMEEN
N el 60%. T GE R TH, ELEH
FEMBIFERE 2019 4E 2 ARAN (2018 FEM
T o et ) Bods s, BUAFE S M I T 17
5 60%{3%i; Counterpoint A7 B Er,
2018 U=, RAMIMELFNEE HiEF
EF YL AR s A 50%, FEARL L
IRIERAT, REF T RIFMTLES /.

YrmmiE i, HARMAER S EEKITR
FRERFTWERDRERNEFREERR. E
FEROELI% RS . BZ 2019 4E, RAEMRIEE
it 700 M, A EARYREEN S G
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WA RER R ARE

FREW, EAYRCHEBERL 1690 JiF X,
PR T RFRITBUR £ 100%7E %

BEREHEARFH, KAMERGEHEH
FREHEH AR BRI KB AR RS (R 2,
TERIRY “6.18” F1 “M-1—" S KB iE RN G
WA EIT RIS, R EBRHEE m AT
B EGHERER R, B33t BEEMER
H, BRRATEFFR.

SHAFRTHE, ERARMEAH G LR
7 S 5] Bk DA HLYC R AR AT AR VLS i R E
FUETE T AL AT v E, Ak 94%, H
RE 6%EENREIfFE. H, HRELHS
5RFEHFRHBERBRHERAAEERRT
AFEE, WHER S A IR AL BE R R
W5, B “IAREHK.

FEPREHAH, RAMEHSHERS O
£ BT AT R R R I E P R RLE R R
ER, IEXHBRE AR 7X24 /NETRIEE
BB RAMLHAENL T UIEAS R, PLUS
2 RAMTE RIS AR R, UREFESS
WE SRR 8, RS A .

FERTEAE, KAHLR S FEARM
I A R0 T 24 7 g X S5 R T H AN 43 A AE
FHPRAMEIE, HE 2019 £iK, HH
LA BFERTRERKEN 13.82 2. BWTER
40 57 2 JoEE RAUEE I E Rl

BEE, SRR ERE. HEKm
Vs RS GRS RS, RAHER SR =
RS ERTRILRLG, SHERASEIHR
K.

RIBE R TESHT (FREEGO
HIHEAMLRH S 2017—2019 EEHM&HRE
HAT TE U, FHE THRERRE RS
i, 2020 FRI=FEMFMEREH 1T,

£3 FTHELTHIEM§idE

20005

a G
Bl 4B 7= ({2.00) 131.61| 12690| 99.32| 168.56
AEMEGZT) | 157112 1613.12| 180822 | 2063.60
Fi #BLES({Z0) 7 17697.89 224,47 36"]33 493.26

K% ({2 75) 0.00 0.00 0.00 0.00
SEMEGLL) | 20793] 24189] 24331| 30352
Elkile N (1275) ' 3608.18 4558.06‘|j5;02_85 4;19.51
EME(ZE) | 7196] 7129) 12290| 13381
EBITDA({,7%) 9838| 11043 159.41

BEMUNERALT) | 18106] 15994] 20606| 16112
L FIHEER (%) 1581 1651| 1535 1551
Y 0 (%) 89.19| 8608| 8002| 7610

AR AL L EE (%)
%
SEMamn f (%) 13.39 ;
EBUDAFB MG | 3203] 2009] 2333 -

6445| 5187| 4024
: 1| 10394

14.38

A= 55 % [EBITDA(f%) 3.13 2.19 1.53

THAR: RRSET HAK, RoTERE

W BT, 2017—2019 4, AL
B 5 B B BN 157112 1476 16131212
JLAI 1808.22 {276, IE=FEHE KRR
7.28%. MEBIF=EEHIRE, AR 5 5= LA
RENEEAE, BE 2019 £, RIBE>~RH
1489.13 {276, HEESREEN 8235%. &
AL Zymsh B LR R M 4. AR
Wk FE BRI AR S B =M R 23l i 6.67%.
29.59%. 37.72%H 21.75%. #HZE 2019 ££R,
RAMTAR S RS 99.30 {276, BEFE
Wb 27.12 475, FHoAr BB el 32 BRI A
RN 49.36 12T, ZREHE R 717 561.71
{6, FEARFMERHH BEELETENE
=0 T B BE AR T AT BRE A . At N U K
440.59 {270, FERE TREOIHRR, He
B REEA AL AR BER AR (LT
IR “IHE") MILFBRA RE = HEE
MRAR CBUFEFR “BRRTZ") HIERT 4 HE
&, KEEARAERBEEREAR, XS
ZEEWEREHFI R, FEATHARE
MAAEYRT A K BYKRA 5037 12
g6, W EEREFRTE, ETEZNENABR
AR E P AT REHR, ITHREHL
BEMN, HARshBr=R 323.94 {270, CAEY
=il (232,07 1270) FIFFHRANEEIRL (91.86 12
J6) NE. BE 2019 FK, ZAHLRSIER
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P2 ARG RITRIRE

HEA 319.09 2w, HEBEMHEENR
17.65%, FEHAIHEHEEREE . KAKR
5 @ Bl sl 2 5 A R | g 10
19.57%. 24.68%7H1 30.28%. #HZE 2019 4EJK,
SR AL 57 5 mI I B Rl B PN 62.46 140G
KBRS 78.75 1276, FERNEKEA
] A BT s B B FE R 96.61 1276, FER
BREERY). MERKERS. WiR&iEH
WHRAET, DALEHMBE%.

BEE, EAENRKMAE B2C HE A
Ak, B2C MipE - KizER, RAMERHIE
SR E, WEMERP AR, E=F%"
MBLERE BT

A 2020 4 9 AR, AL 5 5™ A
N 2063.60 270, HAHBEIE 1760.75 12
76, JEMBI B 302.85 12T

2017—2019 4, HARMLAR 5 55557l
4 1401.23 12,75+ 1388.65 {2,701 1446.89 12,71,
= E AR ER 1.62%. AL
M, WARMEH S ARSI AN E, HE
2019 K, WARMLR 5 76 FRE) 6
99.02%, T B HABRIATER. RAT KA RS
WM. o, HAhRifTEk 327.26 26, &
AR R B FN 22.84%, FE R
SRBRTESR R HERI A fRIE S R H A RIE 455
RifFk#R 657.21 1270, & AR 536t
f5TH0 45.87%; MNATEIRA 24331 1200, H5EFR
208 SR B A5 11 16.98%. 3 F 2019 #E K,
RARMER G R mi G 1417 2%, E
B Hg 8 HE AT 35 3 FE BT A5 7 A7

HEMSAME, 2017—2019 45, FEAiRtA
R B S AR S TR, #iE 2019 FK, R
4 5 B e A i 243.31 {2on, &
W45, B 2018 FERBA K. RS IRIT T,
HE 2019 FJR, BAMLR G B AfENL
R 45 BT AL L2 23 S R 80.02%F1 40.24%., 2
SRS B 6.07 N 11.63 DM ET R B
£ 2020 4E 5 A 13 H, EARMLR 5HHFRE
&1t 359.53 {76, HARERERE 20 2T

(20 FAZEBIZEMH PPNO02, 2020 4 10 A
30 HEH1), ABS. ABN &= FrlFZFml ik
£ 339.53 {2 7T.

FraEfahm, KARLR SLE R
B, ERRNE A G B g A B AR
FAWHER. 2017—2019 4F, HERHLE 5T
BHEBE DTN 169.89 {270 224.47 {Z.6H1
361.33 {270, IE =4 E G K I 45.84%,
FESRERSAEIE K. BE 2019 FK,
WA 5 A EHE N SR 361.33 {276, FE
B AR AECRE . STl AR B A AR, H
rR D ECHIE Ny 259.74 1278, 5 BT E A1)
thE N 71.88%; BIAATR 18351270, EERA
G PR BUsh (75 oA B AR A FUE N 17.84 12
T6; HAhLEA25-9.82 1275, AT 4 H &Rk
WrE A RIMEAS AT ZRAMER 5 OHE
FALSHHER N, 2019 N 2.24 27T

HE 2020 4 9 HIK, mAMHLH S i
#1570.34 17, 70; B A & B i & it 493.26 147G,
HAHETRARMFAEN ST 491.0112
T

BRIRe AT, FEE GBI R E
B, AR A 5 A B S A R s,
U ANFIRE BT, 2017—2019 ERIEALIEN
3914 3605.51 12T 4558.06 120K 5502.85
fe.6, FEKIEEHE. HRMHEH ZEE WS
N B35 B EE S =R SR &
P9 = RSN  ERTE R 71,
AR 40 51 5 7E 3T 45 4k DL R 4 SR IR U5 T
HTKERE, FEEVRAZEA, H
HEFEEHEBEEEAK; 20172019 4, H
R 57 B E L RE R 5N 15.81%. 16.51%
1 15.35%. HAMR) SR A 7, 2017—2019 4, T
IRt 2 5 G S 1A 2 R o SN B B B a3 S D
14.11%- 15.01%F1 13.53%, S shES. HH
] 2 A R R 4 8 2 A o ELESER, 2017—2019
TE4y B 437.52 14,70+ 569.76 AL TCHI 594.97 12
TG, HBHE WA — TR H TITRERIE
Whn, MBI RELRARZ 8N, 55—
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= XA EAE R RS

MR BT HEARMER 5 A& AT E. B
IR, &S8R S, W hERe
IRE~EAE, FEBHHHET FAEKIEEY
Bie 2017—2019 4, HARMEH 5 FE LS55
BA 71.96 1275 71.29 {2561 122.90 {278, 2
FREEKER, FWBFIRE LT,

2020 4 1—9 H, EEHLDHAZE WA
4819.51 1275, FlHEEH 133.81 {270, HHiH
116.03 147G

AW ITE, 2017—2019 4E, FAEMLH
SEE RN ENIERERT S HIAN 181.06
276+ 159.94 127670 206.06 12,76, BEE R Rt
LA FEEAPEFITRER K, ARIELR
SAFIRERAKIEG K, SEFEIN=EN
B 4 U v AR R PR 57 IE (s WA SEB T, 2017
—2019 F. HAHLHAZUESIWALSH N
113.53%. 117.50%#0 115.23%, WA SZHLF &R
. AR R 5 I RI ST RREUR,
2017—2019 4%, $FHEIF=ENNE I ER
435 9-260.22 12,781 -49.16 /2. TCH1-204.38 {2 TC.
ERESFEAENRESREATMEINE KR, 2017
—2019 4E43 58 122.67 1276 -115.23 {Z.I0H0-
42701070 BAEFRE, RAMEHSLEED
MEFRNEL, REERIFHELERRET
Ky HAEMLR SRR IR I,
RS FSERE: ERENNER
BRI SR .

2020 £E 1—9 H, RAHRMHERHEELS
FEAERM SR ERIUN 161,12 {27T; BBiEsh
PEAENILEREFHUN-98.97 1206; BFRIEH
FEAERILEIR B FETA 19.51 127T.

e, WEBEREIRRE,
2017—2019 F, RAMLR Gz hE L7514
95.28%. 92.14%F1 103.94%, E#HLLIESHIN
65.09%- 61.21%F 64.73%, £E I &Rz MR
23 51h 13.39%. 11.57%F0 14.38%, B E&KH

9« EMERARIFULES IR (ML) &, Faf# e
R TAIELAIEFTIE, HEicitainbitilE T aitaEs
HFR—EHWRE, E5hpm (AFEE) BRFHEERSELARS
et 4

PR S LB 043 £, 0.52 51 041
o MR, RUAR A B B S S 55 AL
MENE X E RSN RES R, FE—ER
GRS .

M aE 1 ¥ednE, 2017—2019 4E,
RARMA S 5 EBITDA #3h L7, -5k 98.38
{275 110.43 {Z7CH1 159.41 1Z75; EBITDA #|
B 51 32.03 5. 20.29 A0 223.33 1,
EBITDA X | BB ZRE R &K%
/EBITDA 43518 3.13 £%. 2.19 £5#1 1.53 £,
EBITDA 4= {5 45 (1) (RIS FR R HGE . BAE,
RAHE R 5 KA e .

B 2020 42 9 AR, KAMHEAH S CIRE
AERAT N R MHR(E S AN 881.45 {270, =Eiuix
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