R

A (2021) 7341 5

BRARGEITERGERAFTEIN “AEE AT ZAHR
E 2020 FEAE | TRAGEAE A XRHEE” WEA
WRHATRES AL, #HE “ARRAELT ZERAF
2020 FEAFRE | SERAEFF AT IXFERE” T “20 K
B 15 ABNOOL 58 A” MEAFRLERH AAAy, “20 R 1
< ABNOOI 1% B” MG SRR AE AAAy, “20 RE 1 5
ABNOO1 # [8]” W5 Fl & HE T E AAA

RN E

Editorial O
i (Tel) : (010)
[0 £k




ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T2 EAHERERIZIFRIMRE

It AMH LB ERAT 2020 FERE 1 EREAE
F—HIERETEHEERE 2021 FIREIERRS

7 =] A =] =

‘:&j&% 830| 77.64| 83.00| AAAsg | AAA

r\\“""'\ , +

L SOk N 045 421  450| AAA¢ | AA*g

0%ELS | 454 R

NOOLEH ] C5 055| 5.14| 550| AAA¢ | BBB'g

7 G e |0
1052380 70| 070 655| 7.00| NR NR
At 10.00| 10.00| 93.54| 100.00

R AT 0.69 - 6.46
B A 10.69| 10.00| 100.00

E: NR-K TR

REFIFRAEXER

{E4E1&3IH: 2020544 A 10 8
UEETRHAZIEAR : 2022 4 A 22 B

EREZHAE): 2020 44 A 10 H —2021 54 A 30 H
EREEFIREREEH: 20214 A 30 B
IEFIREREER: 2021554 A 21 8

BoRiER BER: 2020 43 A 26 ©
IREFTFZR HER: 2021 %7 A 28 A

ARV I R BITFER T35 -

il S DR & Aan, R

V3.0.201907
Er RRIFATEAIE A SRS TS F A TFHE

U
AR AP —
EMH:
EE,%:
ﬁ‘;:
ﬂﬂi.l]::

lianhe@lhratings.com

010-85679696

010-85679228

eI AT AR X 22 = [ IR 2 5
T E RV R K 17 2 (100022)

www.lhratings.com

P :

B &SRR SR ROk LR o NS VR NI N R S TN )
EALEH

TR =

A A VEAG B A PR A & LA AR B
HRED AR E Rt R B RAF 2020
TEREARIE 15 3R AR R — W SR R
(BURRIRR “AR225 7 ) HHT T HFr8er iR,
SR P HE R DL IR AL 225
SERIRRAERE DL e S SIS FARGLHEAT T FF4k
IRV, FHEhE ERERAHIESFIAT T I 4&
AT S TR

BREBHE T T AR H A AR 2021
2 ARIIESIEAE, DB RS VLR
LR EE AN B2 P th (S bRk I . AT 4 SRR
B, —J5TH, SrehsERRRIMEL, S5 UG
S TR 45 B LA — 3590 K AL it 1y
0.44%, M B YT T00I 1) 70 309 PR A% 5 2R 20
0.47%); FH— T, WA A2 i 1A
FIFGE A 2021 45 2 HJE, [ LTIk
HON 1.00%, B IREHRAKF R 0.15 AN E 4
L WEERN 8.71%, B RIS T 2.35
ANE D S PRUE T G S I K B 77 TR &
AAN, FIAMIRMEE (B 24 NA4EER 11
A ADWBEAL T 7= it A SR I I A o
BRI, B Pt A o S B IR VP AR LU BT
Tt R RLT.

TS T, AR 2 RARE L 6.46%
FIEB AT 7 “20 %38 1 5 ABNOOL 14
A” “20 Fif 15 ABNOOL 5 B” Al “20 %
18 15 ABNOOL H1[a]” SR1F M5 I SCRE . LA,
IR SRR F5 S bR R AT R R PETRIN B
B CTFBEEE 170bps, W& 6) A F) T
HeE R, NENENSRE, “204KE1S
ABNOOL fit5e A” 4EFFE IVFRE R, HR
ARZRETE TR TE; “20 404 15 ABNOO1 11
S B (B Qi AA G TR THE AAA “20 7R

2 ARG N X3 LB T “4.5F 2 i I oL AT

www.lhratings.com



http://www.lhratings.com/file/5610dc1b-8131-4aa0-9c13-99edb28291c5.pdf

BSEETFHRINERAE

China Lianhe Credit Rating Co.,Ltd.

KEIFEZHARZIFRRE

18 15 ABNOOL H i) ” {5 %52 1 BBB*t $2 7t
£ AAAs.

GAEFERFE, BETREHE “din
AL HAGHR AT 2020 FEFIE 1 55
REFKE— W SCRFER” DUR “20 /14 1
5 ABNOOL 15 A”IIE &S 48 AAA
“20 i 15 ABNOOL 156 B” (M5 I 254 4%
T2 AAAg, “20 7RI 15 ABNOOL H1jH)” 1)
G SRR AAAK.

e

1. B EARER R, BRERK.
AR IR BT ERER IR ME L, 90 K LA B JBGRGE
Iy 0.44%, TRV R BIRRIZ B 2
0.47%, TP i sEhr R BRI, 5E RPE
CERFEAR 3, ARV IR, A
UORER VPR B ERZ A Y 1.00%, BH IOTFHR
B 0.15 NE AL IEEF N 8.71%, BEIK
PRGN T 2.35 NE 7, BART R ERR T
B, RIE T RS KB i B Bk
fili % P BRER IR AE H, AR IAMR B 24 A H 455N
114N, AR5E T Fl 4 BABR B 4 K B 7 AR I
G U AN R 1

2. BB Z RIRTE AL R AR
R’A TREEIERRGE AR, RINGHIES:
MEERBANEERER. B0 Z MGG
SETROR B RS AAE Gy AFAE — & AT . A
ZEA T BRER IR ME E B RO R AR
75 105348.90 Ji7, EHEMK F HL 4 2% 1561.26
HTC, BTN SRR SRR T 6.46% 1K) 6 4
LA, Ml “20 A&RiE 1 5 ABNOOL 185t A”
“20 ZRIE 15 ABNOO1 5t B” 1 “20 Zid 1
5 ABNOOL H[a]” 345 (145 H SCRE o il e ik
PEARTE T 5.36 N 4r AL, 5.66 N 48 AR
6.01 NE 43 Ko

3. ERUES LR RAT R T B
HERMRARIPMIEA. AiEmE, “20
ZRIE 15 ABNOOL 5 A” RATHIZ A 2.92%,
B UOTH TN R % 198bps; “20 ZiE 1 5

ABNOO1 L5 B” KATHIZE 3.30%, B IXVFH
T~ P& 200bps; “20 %<& 1 5 ABNOO0L H[a]”
RATHZ N 6.30%, # e IRVEH T T F*
170bps.

xiE

1. B 5 EEEAE TR . 2
POV IREREEHMEH . AT RN . £
TEPA I, A SRAEIAIYI P A 587 e 55 Bl %
B, AP SE B R B LA 2 R
ETb IR LS 2 5 SRR AR S 1
TRESFEEER MG WRZ I TEIA RS 2
WU KB G IR B, TR BB il 2 BT
VERS IR A, ORI R BT AR N RS, B
WA Gy B, TR AAE 5 A ) 5t
o

2. BT REAFAERBIRNG . SNl
RSN EV S e AN EA) Rl B LIS EN
B, ERIIHTINR A AR IEAAR S HR
] BEAAAE — € IR XU

3. SMERAEBTIEAE LR . H AT, B
e fili 2 BE N A ERFAT R % [H 22 5 A5 By i
B E i, RERATMNIRE IR, EER
OSSN R 33 303 U 5 77 B X o 15 7 T 5
Wi, L ET. TR, ERLTFR
G RS R RE R 0 2 B 7 il ) B A T R B

&N EZ N S H
ERFFHEFAERAT AHOR

B EE (270 1613.12 1808.22 2122.49
P& (Lot 224.47 361.33 532.53
s (Lo 241.89 243.31 252.27
BN (Z7E) 4558.06 5502.85 6813.81
FRESH (1275 71.29 122.90 166.41
R (%) 86.08 80.02 7491
ELFNER (%) 16.51 15.35 15.33

E: 1.2018-2020 S0 F A HEAL A W H RS KRB 2. K4REF, A
it B &AM A AL fe e R LB EEF, FWEANER,

www.lhratings.com

BANN

=
«

~
-
oy



EsSSEEGRIDERZGE L ..
China Lianhe Credit Rating Co.,Ltd. FEAIFZERIZFRRS

o

ARSI RO R h AR H ARk R, BRA T IRERD
F IR 8] (AT RAR “BRESTAZ”) XL b ey LK, M F 2 M
TMEEATARAE

= REAARIFRFRFEST A HELTHREILX BRI, BRETRE
WRARSERT AR EMA KT B AT RITEAT AL, &
My NIERKIEX R
RAEFTAZHRRAR BATT RABREEFmAZ L5, AATEHK
TERTH LGP RARE BB T AE. BN, AERN, FEELFEHE. AH
P, REMEELK,

W, AREGIFRLE L RIS TAEIRIE S IL ) N 2015 AR BAT AR
Fofdoh 69 Bk 2 Pl KR R4 T Ao AABALAT BB IANAN T L Hrhk T it
BE N

A, ARERTHAXRERASE, FIELALA R RO, E

Sy ARRIZIFRERAARELEZ AR EARH AT I 23]
HASUAT B A 3 ARIE )G SR IZIFRAG AL, A XA TIPS LE AFR
TR A AT,

i

www. lhratings.com 3

A VA |

I/



BSSETERGERAT
China Lianhe Credit Rating Co.,Ltd.

KREIHEZHERIZITRIRE

—. IEHFEA. FREIERL LT BB 5T

1. ERATRAZ A X

BRESAN, RZGVIETEIFRIA, Kid
RIEB S BAFHRBR B2 5.
Bt 0 TR 7R SR B 1 T R AR 4R
T “20 ZiE 1S ABNOOLARSE A” “20 ik 1
5 ABNO01 R4 B” F1 “20 %Ki 1 5 ABN001
W] 45 SR .

AAZ 5T 2020 4F 4 H 10 HIEA KA. B
BUFFFIRESFEEH (202144 H 21 H)
KGR T AN, REATAESE, &
AT 4 RIS BE, B Bl s 44 3367.11
Jigt, BARWFRATR:

k1 ARk pmHEAN (fia: T )

20 i 1 5 ABNOOL fR%: A | 20 R3E 1 5 ABNOOL HR% B | 20 Fi& 1 5 ABN00L HJH] 20 i 1 5 ABNOOL %X
Gl = FIE PN IR e FIE P FIR
2020/7/22 683.92 - 4191
2020/10/21 604.24 - 37.02
2021/1/20 604.24 - 37.02
2021/4/21 604.24 - 37.02 356.94 360.55
A - 2496.64 152.98 356.94 360.55

T RIR: TAEARMS, PO EE

AR A LA S P PR R UE H (2021 4F 4 H 30
H) , Bt R A4 N 105348.90 /G, AR
{SHEK P I4:42%0 1561.26 Fiot, oitwtiErs

SCHFERAEIEIN 6.46% B ARIT, AAL 547 8:
RGN R PTR -

k2 BEARFARFLEAEDT AR EHRAEABRMAELALE (Bl T, %)

- FrEEAI G RAITH|ZR - A
BREEWH | WthEREH | BEEER | WhEEE | EREAT HirSH
20 RiBE 1S e
ABNOOL {26 A 83000.00 83000.00 77.64 83.00 2.92 490 | 2022/4/22 EH
20 RiE 1 5 e
ABNOOL 44 B 4500.00 4500.00 421 450 3.30 5.30 | 2022/4/22 E#
204KIE1S o,
ABNOOL HH1j] 5500.00 5500.00 5.14 5.50 6.30 8.00 | 2022/4/22 EH
20 RiE 1 5 M
ABNOOL 7% 7000.00 7000.00 6.55 7.00 2022/4/22 T
EHET 100000.00 | 100000.00 93.54 100.00
HRRHEAT 6910.16 6.46
B A 106910.16 | 100000.00 100.00

E: BT XL, BFMA, 20 Zid 15 ABNOOL #£% A 4= 20 i 1 5 ABNOOL #£ %t B 2 & 4.8, 20 i 1 5 ABNOOL % ] 4= 20 % i 1 5 ABNOOL X
HEA K A AT B METHA, 20 Rid 15 ABNOOL f£28 A 42 20 Aid 1 5 ABNOOL 2t B # A 4y 69 LMt B AL S, HFME AL, £20 kil 15
ABNOOL £ % A 4= 20 Aill 1 5 ABNOOL #£2k B A S22 )G, #£iE 20 Al 1 5 ABNOOL W i & &,

FAPRR: TIEARME, BAOFfFER

il 15 ABNOOL K A # &ML &

BRERHIE], AL 5 FF AR R 0 i
Py B EAAEFIRR) 56 B F A

2. HH5hMEA

ERESIN, BSE5NMRRERS, BR

EOLRE -

(1 B ARSSHLA

#5120 A3 15 ABNOOL ¥ i & &5 B2, 20

ARSI 5y W5 M 55 HUR N AL B IR AR 4% 15

BIRSHIRAR (UFHERK “EREH) .

ERESEmAT T 2015 461 H 15 H, BT

Ay 55 A 100.00 /ioc. #(ZE 2020 ), 1E

www.lhratings.com

| 124 |

o

I WA

'01'
ra



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

REFEMBA 45.00 1270, HARPHE K
MARAT (LURRIAR “RARERHL” ) &0
J, SEBREEH AR AR S A .

IEREERM T 2019—2020 4 # ik
o 2019—2020 4F S H iH 4k 3 4 R E bR
SUPMHES T Reka@E a0 ik, Fm
RIRE RS IPIMES B RekiE a0 HA
PR C AR B o U L E T

HAE 2020 FF)E, EREBEELBEHN
199.33 {470, BUFPIIEK 301.52%, FERLL
A A TR B AR ST N 2 1045 25 1) £ il
72 A R ISCER K B AR B KT 3 n B
;. WE 2020 FIK, EREENGATN
116.51 1270, BAFEWIHEK 295.34%, FEFRH
M RAT ORI AT S, # % 2020 FJR, IE
REFEFTHER SN 82.82 147G, BAFEY]
WK 310.54%, FERTUCHEAFITIAR AT
MR KT S, 2020 4, EAREGIELIE S
N 2.03 1278, BFEHITRE 30.32%, FEHR
188 CRFIRSS SR RS EDIAIE 0.49
2.5, FIEIEK 163.66%; FiEE% 0.49 12
JG, A K 160.35%. 2020 4F, I[EREHEZ
BGPTSR R AN 25.70 1470 B
& S I EEMEIE InEN 0.01 1478

EREEVE N ARRHEE N 3 R SRl E
BEhz —, TN AERL ISR, 4
R = KRB SRS E . HREZTT
FEEIRSS A R . AR, IERESHEEE IR
R, BT BB RS 1 SE B R
HHAE R =RV, JBIRREIF0E -

(2) R

KAZ G RN AL R R I R 5 H
PRAF (LURfERR “mAHLEHES” ) .

AR G o+ 2007 45 4 A, HER
HBREERARAF (LT ERK “RER

3%05% A e 438 14 BVI 2 3] Max Smart Limited »A % BVI 2 3] Fortune Rising
Holdings Limited # 7 JD.com, Inc.A &%, B AA A RF L6, *
76.9%49 4% F AL, X3% A 4 A ID.com, Inc.#y 5k ERiEHIA, FFilliT ID.com,
INC.H5RAMLT HZ A E BT LENEHLENTABLT S
HEAT R FRIEH]

P27 WBWAL, WIMAEM A 300 3T,
WIUEH BT 500 /335G, ARG ek 100%.
JE I LIRIE Y, BE 2021 4F 3 HJE, sUZdH
A GVEM B AN 139798.56 FIEIT, WA
W E R 100%, JD.Cominc. Ay [a) 4542 i i
R, HARMLR G e bayEhil N oy B AR XI55 4R
3

ZEMT

AR R 7 FEMNFHPENEE S,
BN B SR REEAE =G
FTERA . AR LR G R Wi &3C
Py KA. HHARESENEZSG. N
P A G SR LA K P B E s GUE, 2019 —
20204F, W AL PR 5 A (GMV) 43 51 242.09
JifeTeHI2.61 512 06; P EE GEERD LA
I3 AIN3.62{C NAAT2MC N, 20204 [F] LE K
30.39%. 2019%F, HUZARPFMAE “X|—" LI
BYERI204412,7T, [FHCI8IN44642. 75, (R EL 3G
M20184E[1125. 7% T #127.9%; 20204, 7R
P R —" S ER2715147C, [FLLEY
6714275, 3% N32.83%. SMAKE, BEE R
A5 B B R A P A R IR RO, S
AL G B RE AW T . #%20204F
J&, SFE LS LA It 25 JT AN 4R
Ko VNRBCIETTIH, WAL 5 KR
REA TR DRAR RNE P ftm k. @
FEMBLIE RS . BE20204E K, HAMIRIEE
I 9004 B, AL S AR IR A B o R T AR
EN, FEEMR GRS FRZ1210077 777K,
SEPL T ORREAT X ££100%78 75 -

SRE, (EE R R . R
Yrim ik 2 A8 GRS Re 1, BRI G A OG
BERPR R R

WA %5 53 H

RUIRE BR 2 THIm 55 B CRegR il G40
SR ARZE S 5 2019—2020 4F 7 K4 &%

“4% JD.com,Inc. X 3 7] & F 4 3]

www.lhratings.com

5311

2\



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

HAT TR, R T AR To R B = W o
ZEi

A 2020 FJi, R R 5 %= B AN
2122.49 {20, AR 17.50%. M~
GENMRE , BRI R 5 5 LA a %N 3,
BZ 2020 )%, WS H A 1750.08 1276,
FUEPEI L )y 82.45% . AR LT B iR B R
FEEERE MBS A FAh RISCROR A
WMBNFE R, dE A 6.89%. 30.56%.
29.26%71 28.82%. i+, #ZF 2020 K, A
KR S 1 T4 120.54 127C, B LK
b 21.24 {25, FHodr, %M B4 A% 2 BRI
M&HN 29.02 1270, ZIRE@MEE; 718
534.91 1070, FEAFARMELR G HERAT
FIT 5 W A7 0 i R T BRFEAS, 2020 4F 5t Ak ik
S S THRAE I AN HEA 3.92 1278, HAB SISk
512.02 1¢.7C, 5 EAFRIEK 16.21%, FEkH
TORBR T AR, o BIUSOGIR A =] b 5 5
A GARAE] (BURfRFR " O Ak
IR T 28 s U A BR A W] CRL TR AR Bk
I RIS R, AN R AR
DR BRI 32 BhE S Ak, B 7RI E
% RNFEHFEIF R, FEATRR TR A K
FEAEIRITE TR MYk 40.07 14
JG, R EFIRA MR, EERNNAE%
FRIANE R T ST A K, 1T as L
BEH HAR BB 504.33 /47T, A
JEIEK: 55.69%, LAFEIV =5 (393.24 1276) Al
FEHCHNETRL (110.98 1270) A FE. #ZE 2020
R, AR AL SR B AR Al % =R 372.4114. 73,
AR L 17.55%, T H LS
N TRa i 1) 5 SN L Dk g B LLE | 0}
G ERIEG A E AR B B 1) 16.06%
26.95%. 19.03%7#1 22.53%. Hrf1, #Z 2020
TR, BURTHZEBR ) T it 4 R T 77 59.80
12765 KIS % 100.35 1278, 8 FAFR
Hhn 21.60 1270, 4R ECE 2 7 R
Bty RURTHALEE 5y [ 557 S b R S
Y W2 S 3R B P B s B v 2% R T
TN FEHANR A R BE 2020 ), [ e 5%

FEK AN E A 70.86 1276, R AR > 25.75
.76, FERVFSHBESABT. PA RS
ks # 2 2020 FFJ, B ARl R 5 HAbdE
M= 83.89 1470, FE M TS A SN
B (33.89 f270) FI—4E DL B A K
(50.00 14.75) Ha ko

BE 2020 FhE, HARMLH G 806N
1589.95 {270, B FAFIRIEK 9.89%. fifiidit
Jithl, R G A L s e, B
£ 2020 )&, s 7 s 99.16%,
B FA AT R RS IR AN LA S 4 A
Hirr, HAhRATR 328.35 1270, ARl AR AR
SR G5 20.83%, EEE RN SRR
K PR PRAIE 42 S LA RIE 455 BATIK R
736.64 1470, i AR AR 5 0 B A i 1)
46.72%; NifFEEHE AN 252.27 27T, SR AL
A S IREN I 16.00%. #E 2020 fEIE, 5
KRR B Akmah i &1t 13.28 1476, FE
SRy s GE WA 25 R 326 SiE T 75 A 157

A RS, A 2020 R, mAEMHAL
A AR 5 a1t 252.27 4278, 4 e Wk
%o S5 fER T, A 2020 I, AR
55 B AN R R A 45 B AL B 2R A A
74.91%F1 32.14%, B EER B 5.11 A
1810 ANF 4. HRHE Wind 541, HE
202145 H 8 H, HARMA A H 174 ABS.
ABN 55572 RFIESR 51T 123 H, i RES
136111 1270, HA, 19N fF 75 1, @l
TREGTE 217.81 12705 1—3 Ffiiidr 48 A,
R A 143.30 1270, BT FiRGiRlEE
JRER AR, ZHna BA%SARBE
e LT

HE 2020 FJi, AR ML 5 s E R
N 532.53 1476, B FAFRHE K 48.10%, TR
H AR EANE K . 35 2020 4K, 5 AR
LA ITH ER AN 532.53 1270, FEEAL
B SR AR R AR AR . Hodr, &
SrBECANE N 412.37 4270, (5 BT A AR G I L E
N TT.44%; BEANFR 47.38 1270, i LAEJERE
hn 29.03 1276, FEEN G T8 45 H At

www.lhratings.com

4

PGS LY A 4

2\



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

AR NGRS HAh i 35-20.22 12T,
AT SR T A RINER ST, AR
2057 5 /D B A A i USRS, 2020 4R
2.17 127G

2019—2020 4, AT 5 E N5
A 5502.85 12,7641 6813.81 12.7T, Tkl 55
Bo HAMAR G EIRNETE | B &%
PR EIART S MESE =T 6 MR
FN, HEKEZRA BEHERAN. B
T, 2019—2020 F, AR ZEH
V25853 DL B 4 e SEE T SO T KB 4
A EN A BIG KA, (HH BRI ) Sk
AENAK; 2019—2020 4, ENVLFIEZFAS 5N
15.35%7 15.33%. H[i] 2% A 77 1Hi, 2019—2020
T, R 2R 5 5 3R] B O 1 B EE i)
N 13.53%711 13.46%, I N F&itash . Hla) % 5
PR, BEE R S AR, 2019—2020 E4
SI°N 594.97 {2,701 742.58 12 7T, 4565 B FH () 1
Ke— 7 2 BT T S MR b, AR R 3T
JEL AR B8, A — A R T R AR AL
A G RGNS RE . WS E R P, BPiE
SR N ALY/ RS Gy I NG R £ A
AT A BORIREE G . B AR ]
SR G AW B ML 55, 2019 —2020 FHF A B
2K, 79008 124.23 12761 142.05
12706« AR LA BR Gy #5 B i ot = E N BRI Ui &4
W AE 7309 12.38 42701 12.90 12705 HoAt
a5 ABURFANE A, IEAE 50N 21.22 {4t
M1 26.28 127G, 2019—2020 4E, HAMALH
FE S5 38 122.90 1261 166.41 1276, 2
WK, EAEFIGE 5.

IAR 7T, 2019—2020 4F, AL
Gy B B A I A IR R 15 L3 A 206.06
{2,761 250.33 14,76 - B 5 AR A0 57 2 s R
FORRT BRI, RAREAL S S RN RIS
MAKIEIGK, &8 30 A I & IR AR

FRAN; UCNSEBL T TH, 2019—2020 4, &t
R 51 5 B & Uty il v 115.23% Fi
113.68%, WS BB . WAL R 5k
FESRAT AN TSR, 1 AR ] B e 4
PRI SEBRIA 7= i, 2019—2020 4, % IEEh
7 AR R I 4 U B 1 A 43 il S -204.38 A2 T -
207.68 1270, 2019—2020 4E, HARMLH 5%
PGS S R A, 2 h-42.70
{2 ICHI-0.87 1278, ¥t B BT L4 -

AR RE i b, 2019—2020 4F
K, HARHLA SRR 5518 103.94%F1
111.00%, #zhLLE 5 51h 64.73%F1 77.07%,
28 WG s fuf th 2 512A 14.38%7F1 15.88%;
P4 K 5 I 45 Ly A 0.41 %A 0.48
s

MG RE 148 &, 2019—2020 4F,
AR S EBITDA 43~ 159.41 12701
167.28 12.7G; EBITDA FE 5505 7 Ay 223.33
f%71193.01 £, EBITDA X F| B A S R
Uf; 4EBfi45/EBITDA 4354 1.53 f5F1 1.51
T, EBITDA XJ 251 55 I DR B FE i

HE 2020 FJiE, HARMA R 569 D423
RETIRAE N T 872.02 1278, Horh O FH#%
BFEART 22193 {20, REHAREARKRT
650.09 127G, [H)4%fil % Y1 W8

B 2020 )%, WAL R 5 EH ORT
XFAMELR

FRAE AP B L 1) [N BARAT RS 0o A
WwfE HWmE W WE ARG
G1011011506073820A) , # % 2021 45 H 13
H, HARMLHGAMIEREEFA RERER
sk, B BLAE R .

(3) ZILNEHEEREH
IRERHIA, AL 52N SR EREIY
RELEE R, BT DA E .

www.lhratings.com

NONE VAT



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

=\ REE oM

ERESA, TESATHLRAREE R, B
BAERBEEXIFRMALAE RS, HRR
.

1. # /=t

AAE Gy e (W FERE T8 7= S TH B T R UK
IRV P ot B IR 45 BN TR B 2 . R
], JEEIEHIGE, TR e A e H
R, TR T — WA . A Ll 5%
PREFIEAE (2021 £ 4 H 30 H) , %=k
BEAR4 N 105348.90 Ji7T, [AIBMESFENK P L4
RAN 1561.26 i, ArvhRF SRR Y K
6.46% 1B AT . B 4 F Al BT P BRI HE H

GErEwh BRI SE 1 2% B e AR G 2 FIE
25.08 1470, NIAWI P~ IR 2.51 £i%,

. BRI SEAUE R B AT

ﬁx%&ﬁﬁﬂ%*»#rﬁ@%ﬂﬁﬁ,
TEIRHEA, (SHEIK T RS REBUA R Z T
[ LT A R & S LU S, 2B AR TR
W) SEHEE H ) 55 7= AR S5 M UA AR EE ML HE J
B, WAAZ BRI R 2 £ S AR L 5E FE IR 5 S
ATHATIEIAIE K . IR IREEEH (2021
FAR2LHY , KRG M TIEA M. HREH
6], SZFEN BB = R 55 WL ™ kg 4% BB AL 5 SCAF
258 YRR EAT HE R B P (PG A S o

B1 HRHERL ($42: FL. %)

120000.00

100.00

95.00

100000.00 90.00
80000.00 85.00
80.00

60000.00 75.00
70.00

40000.00 65.00
20000.00 60.00
55.00

0.00 50.00

&&@»@ %ﬁx%&%ﬁx%<%%

’Wz P K O
S

O
Q Q ’\,
VY

D &Y &>
R A @,\ K
A S A

P REEE KPS RTEIEA  —— XEB/(A+B)

TARIR: ERSRME, BETEE

W L, ASAE 5 L A UGIES ER
BRIEEH , WA DY 99.22%, FRERIYIE]
WA BCERRE, PR SRR AT 2

3. T A BTSN
KL GLIE, RACHUE A EARAL Gy 1748
BN AR R A DG L) 5 X R R 726 T LB o ARAZ

5y FOL BEAR VG R WEH , W= RAET
KRR G, AR SR G AT T B
ARG B ROL BRI IREFEWEH, BitE
Bl & R R Ny 18024.10 Jiot, H Y E #
1386.47 Ji G, %% WA E 0t 7= A R 24 %
PA AR A LT B 1.35%, (5 EUAR

/N,

S e RMEHIMEE GARIKS A RFHMRK? LRI 12; K2 RAFAM= GARF - RITHARE = R 5D 2
CRARZFABHELET F M, AMELT sl A, FaM >4 8 ., Fied#n ., MRWXAEARERLE G, ZERN S HARTHE—H
T AR H R () ZERZ 3K EZ W Ga4iTE XM X) A L RMM S F 5 A AT & B S AT IR S QD) ZEF S ey
EE BT 49T 5o SUIR - K £ 1B B B 69 K 2 U R IR AR, RF RO AT RS AR B AT R (e B ) R A

www.lhratings.com

NG e Oy



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

B2 E#LREMSLEFERN (£z: L. %)

4500.00
4000.00
3500.00
3000.00
2500.00
2000.00
1500.00
1000.00
500.00
0.00

AN
RO AN A
P P
— ) e [ B
FARR: EARSIERME, KOTEER
4. F I UM
F AR 5 ST H (2019 4 4 H 10 HD g,

ISR

4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50

SN SPING
& P DD 5&5&
O O I P N PN S S MO

J
N\

e 2 ) B A RV B I L B

B FRGKIEL Y 2 o A U0 R PR

A3 FARGHFTR ($42: K, %)

JEHARE | 20200430 | 20200631 | 20200630 | 20200731 | 20200831 | 20200930 | 20201031 | 20204130 | 20201231 | 20210131 | 202102128 | 20210331 | 20210430
<30 0.09 0.13 0.15 0.17 0.19 0.19 0.21 0.21 0.20 0.21 0.21 0.23 0.22
(30, 90] 0.00 0.03 0.07 0.11 0.14 0.16 0.18 0.20 0.21 0.22 0.23 0.21 0.22
>90 0.00 0.00 0.00 0.02 0.06 0.10 0.16 0.21 0.27 0.34 0.40 0.42 0.44
it 0.09 0.15 0.22 0.30 0.38 0.46 0.54 0.62 0.68 0.77 0.84 0.86 0.88

A RIR: EREERMYE, KETIEEE

MEZRAT A Y, A A B 7 R R A v
H, B hid i 90 K UL E&H08 5 H 0.44%,
B RPN FIYIPRAZ A5 2% 0.47%7, 7t
KPR RIL R GF 5B IRV TN 45 R AR — 2
BT I B RAEEA AR BRI K
AP E SE K@Y, FERMEENE
IR RS IZ T 2 e, @B K T Rt

RGP T8 75 18 B 2 i 7 7 R R S
HEH, B BRI SE N AR R A S
A3 25.08 1478, NIHWIF ™ IUARLI 2.51 1%,
T RPE TN ) [ EAPR A% 45 26 0.47%, R,
BE7E R R I VP R, H S
AT RRILE I P T A T R A N TR S Dk
T+, SRR LT,

=. REMM

1. MR
ARAZ 5y 158 7= N RS AT LR [ I AT T 3k % 7=
TR FREEIF S N AR (I rT g, AL

7B ORAR BTN 64 B TR AL R ARE B KPR D LR AR A
F R LAREA N F F GG AALTAN 69T F R IR R, AR, #
B E, WEE, LR E MG EEGIEMH A 1.15%. 6.36%.
15.58%7#= 100.00%, 3 /=M HArkH 13 AN A, 13 A 3= g4l & i
0.47%., 13 ANF #7552 07 & ILog AL T A R IF LR 25 R o

BRI R SR U N ) o0 A 2 5 AL
WKL) E R R LA ERZE S . A )
VA PRI SEALE],  THIEIA A 12 H AR

www.lhratings.com

o

¥



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

v,

SERFE B AR IHE R BT . ARAE 5 T AR
H, BCE B RYE BUR B4 I T SRR,
LRI 7L ANER A WS . Horb, BT 2020 4R
12 H —2021 4 2 HF A A E R I (8] R4,
BB TS AW 1% 3 DRSNS . &

2020 4 11 A3l 68 ANERASUEEAS I 7 s 4L
W, FEFE IR ZBRAH IR R A
BALFRbR, FEARYE PR bR R BUE E E H
WS ZFabr (PRI FRAER) , HATHRIAS
Gy AR KA AH D o

&, BaREENFENEHE T 2015 4 4 A —

B3 FHEAHK2015F4 72020 F 11 AGANAHERERSAWE 30 XA LR @MERA

3.50%
3.00%
2.50%
2.00%
1.50%
1.00%
0.50%
0.00%
1 3 5 7 9 11131517 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51 53 55 57 59 61 63 65 67 69 71
—— 20154F4 ] —— 201545 /] 201546 ——— 201547 —— 201548 )] 20154F9H
——20154F10  ——20154F11H ——20154£12F  ——20164F1H ——20164F2H —— 201643 A
—— 20164F4 —— 20164FE5H 20164F6 H —— 20164F7H 201648 H 20164F9H
——20164F10] ——20164F11}] ——20164F12}] ——20174F1H ——— 201742 H ——— 201743 H
20174F4H 201745H 201746 H 20174E7H 201748 H 201749 A
——20174F10 ——20174F11H ——20174F12F  ——20184F1H —— 201842 —— 201843
—— 201844 )] —— 201845 20184F6 H —— 20184E7H 201848 H 20184F9 H .
——20184F10 ——20184F11 ——20184F12 ——20194F1H ——— 20194F2H —— 20194F3H <
201944 A 201945 201946 H 201947 H 201948 H 201949 H -
——20194F10 ——20194F11H 20194F12H  ——20204F1H —— 202042 202043 -~
——20204¢4)/]  ——20204:5)/]  ——202046)]  ——202047)]  ——202048)]  —— 20204F9/] <
20204£10H)  —— 20204111 z
E: BFERREANAIERF GEHAI: A 30 RoA LA b h@METZ ey AR, &K HERZ 2015 F 4 A —2020 F 11 A =
L]

FAHRM: ERBERE, RS

HRE BHE A RER PP AR I B S
5 8 VRGN R AT A HE S ot Lt R 2R P
IR

FiE R, HIEARRFRE

2. JE A M,
R4 RASHE (B %) RIS T AT,
PR SR B A RIS R I, (H S 25 14E

A% i SRR IR b, ES RS L %
= — S WMRKREHS. AL
R — b BT I R LR R,
W% 99.22 100.00 I Lt R IRE T

FARR: ERSRRE, RETIEHE

MERPATE H, 5UR AR ik
FARPME E VPRGN 1 2.35 AN E R, HiE
AR PN TR T 0.58 N 73 ki
AR BURAKT . SRR, FREKH™

HRG, Bl 5 B A BRHAT, X% [
ZTE AN Sy G E e, AR TEAIRE
TEIR o HFE S W BOROIN K0 A S 1 73 BEXS o
RGN, K5 RIF. FRERT,
TILETE AR GV AR R] B2 21 B 7 b ) BE A

7

www.lhratings.com 8



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

fE R A B 10 I 7 AR e 22 i ot
T ER RGN .

(1 JEF1MR bR

XTI, A BHEAET N B4R
WANIHAT IR LS, CAAIWTE H AR PR 1E
MK “20 4B 15 ABNOOL 185 A7 “20 %
18 15 ABNOOL f25% B” 1 “20 ki 1 5
ABNOOL H1[A]” J& 15 RE /2 A A

RETHRN I 1 FrE

TEILE IR A, BEE TS T U 2

RREH A H IR AN S DU A FE AR 4
HARPESE AAAG T I I AR HEREAT s %5
o BEIEFFINERILHEH, A% 5 CAF ek
6 A, ZHR., WaiR. R SELRA
B S ). [, BT AR Ak
THREI R 3 4, PSR EON ey, B
R S5 B R ZE KT L B TS KR 517 iR
S E B RO 1.0 A%, BLERRA
it B 2[5 NS RN SRR -

%5 BARFRAANMFTAERANGEN SHRE

SHLR LG E S % E S HiEzk% S
H AR T AAA AAA AAA AAA
S (%) 8.71 1.00 15.00 99.22 -
T kR T (D 0 0 0 0
H AR B0 a0 e Ar it (fi) 0.45 5.50 0.50 0.45
EARL L E S 1.0
BEEIZH (%) 479 ‘ 5.50 7.50 54.57
TR : EAR IR, Tb iz ¥52
Br 70T EREAAIRARI DAL, FEARIR B Al
BRERFR OB S R o, B ey 20T e 630 800
K 105810.90 JjyfENBH ML, BIFEHE 20 8 1 EQ;NOM P cmsoo| 500
R BB E IR, %2 P T R 7 Py 22 226
PEAR G R0 +H5 FEIK 7 B4 AR B0 F 381 3 90 Bt RS 0.04 0.04

RUL LB REEAR G AR

P& Hin 5 E 73 E

LIRS H B KBt . kAT
AR LR B WU B, 5 FE BIUESF A7 S]]
ERSECR AR B, Bk, BRE 5
FEAE AL S AN B AT Sl .

W BB SRR 5y BTN 5E (A A5
B EREFVERN LSRR S5, Bk
K 6 JTR:

k6 KAESHE (34 %)

SHUE
SELZR
A=K B
20 % 15 ABNOO1 %%
AFI% 2.92 4.90
20 7314 15 ABNOO1 145 3.30 5.30

FARIR: TAEMAREE, FKETIE R

M EFRATLIEH, “20 ZiE 15 ABNOO1
o A RATFIZR A 2.92%, B IRPEH RN
P& 198bps; “20 ZRiE 15 ABNOOL {25t B”
RATFIZR 3.30%, FEH IPER TR T F# 200bps;

“20 ZRiE 1 5 ABNO01 HH]” KATHFIHEN
6.30%, B PR TN T 4 170bps; % AR
% R G H IRVER B 4R — 5.

(2) JE A7t

2% FRIE AR E, KEREETH
SRR, 152 HARIEH AAAS T S RHIETR
JE AT MAEE R, BARI R R R -

www.lhratings.com




ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

KREIHEZHERIZITRIRE

£7T AAAGEAHEFRTIEREHMRLER (B2 A1)

HERN &8 &V H At &8 SEAHEER
bikid 1779.77 1779.77
20 Z%i& 15 ABNOO1 fit5E A FIl S 1529.64 1529.64
20 ZRi 15 ABNOOL 4% B I & 148.50 148.50
B SRR A 4 149495.69
20 % 1 5 ABNOO1 Hr i) Fil 346.50 346.50
20 % 1 5 ABNOO1 YF 2 350.00 350.00
EIRIE S 32 H -- 51602.67
20 ZRi¥ 1 5 ABNOOL 4 A 44> 83000.00 83000.00
20 %i# 1 5 ABNOO1 %% B A4 4500.00 4500.00
sk R 55 3 2729.85 -
20 %i# 15 ABNOO1 i) 44> 5500.00 5500.00
20 Z%i# 1 5 ABNOO1 /KA 4 7000.00 3477.46
it 152234.53 WAt 104154.41 152234.53

HRHE HARTE AAAGHTE 5 I IR 45

B, “20 FiE 15 ABNOOL ftds A” “20 Z%iE
15 ABNOO1 1t 4% B” 1420 %< 1 5 ABNO0O1
Hh ) 7] TR T 20 3 B A2 52 T A A 4 SRR
“20 %8 15 ABNOOL 1102 A” B4k 58 i /5 4
SRR, FERASFEK R 14173.96 /i
JeA] T At “20 ZiE 15 ABNOOL {4 B”
“20 %38 15 ABNOOL HH[a]” A4 A1 “ 20 %R
18 15 ABNOOL H1[a]” R, MIxF “20 i
15 ABNOOL {5 A” A& TE L 17.08% 1) % 4
PRE8, “20 Z50E 15 ABNOOL 5 B” £4i85¢
BB A4 FIR S, FIRASFEIK - v 9673.96
Jige T Suft “20 ZRE 15 ABNOOL H{a]” ()

A4A “20 8 15 ABNOOL rhja]” AR, M
MXF “20 %% 1 5 ABNOOL 5% B” A&
11.06%f1) 22 4= fH 299, “20 %38 1 5 ABN001
HilE)” R SE T AR SRR G, (S
4% 3827.46 JiJt, Xf “20 Zid 1 5 ABNOOL
ta] " ARG 4.12% 1) 2 4 I S0,
BRARGRAHE “tRRABLERGH
RAF 2020 FERE 1| SRAHZE %K
PERPESR” BT “20 ZRi& 1 5 ABNOOL 4
e A” MEHSRERN AAAg,  “20 RiB 1
5 ABNOO1 fi5e B”IfE S ZIRTT 2 AAA,
“20 ZR1E 15 ABNOOL #a]” ffs &S H R T
Z AAAs.

o, WHRE®R

KA BEAS 10 I 6 A AE 7 e % () i Bt

7 GG BRERULA RS E5TTEA
MEAE R ER RN G E R, e “Jbnnt
KM HAGAIRAT 2020 FEEFRIE 1 5HE
2658 — JABE P SR IR U “20 RJE 1
5 ABNOOL 155 A7 115 Fl S R 4EFE N AAA
“20 ARIE 15 ABNOO1 ft4t B” 15 S 42

THE AAAg¢,  “20 ZRiE 15 ABNOO1 HE]” )

8420 A 1 % ABNOOL #£%8 A” 44 3E%= “20 &if 1 5 ABNO01 44
A" K& T HEE R RO IAEI” 20 Ri 15 ABNOOL K28 A7 RAEAEL
9 “20 Zif 1% ABNOOL #t% B” 443 %= “20 #id 1 5 ABNOOL 4t st
B” A&AATEE R A" 20 i 15 ABNOOL & A”.” 20 &
i 15 ABNOOL 28 B” 49K HAL

5 FHEEIETH 2 AAA, “20 7R3 1 5 ABNOO1
R KTV

Fid “20 ZRiE 15 ABNOOL it A” HIVF
P R T ZUESF A S IRAT S S A A4
T8 B H B2 /TSR A L BT R RE )
W, B REHAL; “20 ZiE 15 ABNOOL 11
%6 B” MIVPLEE BRIk 1% kSRR B3RS At
SCATRNAR 4 T35 € B H B2 BT3RS 2 BeE A4S

10«20 Z i 1% ABNOOL ¥ i ” 52436 %= “20 1§ 1 5 ABNOOL # I]”
ABUAT R B R K0 E” 20 A8 15 ABNOOL 428 A”.” 20 il 1
% ABNOOL 4% B”.” 20 %ifi 1 5 ABNOOL ¥ I]” &4 A A

www.lhratings.com

10

A

T
7S
a7

7 N

~
D
-

[



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

HIRE JIt s, B RERAL; “20 ZRiE 1 5
ABNOO01 Hra]” FIPRZ 2l B s T iZAE SR H) 5

BRAG B SCRPRIAS g 32508 2 H B /iSRS
REREAT KT RE Stk 5, HL KU RAR.

www.lhratings.com

11

A p |

=33

[ ~A =

[ B



ESEETBRIHBRAD

China Lianhe Credit Rating Co.,Ltd.

T X FRRIZITRIRE

MifFl RENMEZMSZHIELIEIR wrom

mA 2018 4F 2019 4 2020 4E

ot 45 B
MART™ (L7 126.90 99.32 120.59
B (2o 1613.12 1808.22 2122.49
#1270 224.47 361.33 532.53
Ef% (7o) 241.89 243.31 252.27
K% (zio) 0.00 0.00 0.00
2% (70 241.89 243.31 252.27
BN (2o 4558.06 5502.85 6813.81
FlESAT (278 71.29 122.90 166.41
EBITDA ({Z75) 110.43 159.41 167.28
ZEMSIER (L) 159.94 206.06 250.33
Tt %5 ¥ bR
BB L (VO 26.04 58.50 150.58
17 B3 Ol (DO 9.08 9.39 10.50
BB RE (VO 2.86 3.22 3.47
AN (%) 117.50 115.23 113.68
EDVFEER (%) 16.51 15.35 15.33

BEARME (%) 15.51 18.29 19.80

HHEWEE (%) 29.80 30.41 29.01
KIS BEALIEE (%) 0.00 0.00 0.00
G AR (%) 51.87 40.24 32.14
wrE U (%) 86.08 80.02 74.91
WENELER (%) 92.14 103.94 111.00
HEhLE (%) 61.21 64.73 77.07
LE MWW T (%) 11.57 14.38 15.88
RS (D 0.52 0.41 0.48
EBITDA FI 254 (5 20.29 223.33 193.01
AR HRSS/EBITDA (f5) 2.19 1.53 1.51

www.lhratings.com

12

\ A 559

v
w
o



BESEEISRGARAE . ‘
China Lianhe Credit Rating Co.,Ltd. E i%v‘%‘;}ﬁﬁﬁﬁ% —H'_ ﬁvﬂ;\%

BifF2 FEMFZEHHEAR

R HoE s R
K iEtR
W MR R A KR
FRPEE KR | (D 2 FHdR: KRS CRI- EWD /1 11x100%
IS K | () n R K= CRIIMTIn 4 A (1 (n-1)) -1]x100%
Rl S AEE G KA
ZEWERIEHR

BB GRS e B | BN CF38 RO R4+ F- 25 SR )
17 %R i OB | B ML RRAS SV 3 A7 T 5
LB A RE | BN B8 7 A
BLEUNEL | BRI SO0 SSUCEII B BN <100%

BFIEIR

SMBEANE R | GRFRE+ S AR RS 1 I B GaE+ K G 55+ R 6755 ) <100%
R YRR | R A R <100%
EOAEER | CENPYON-E AR I NI <100%

RS EEHIIRIT

R | SR A 5 = T ><100%
é%luﬁﬁiﬂzwctt%; AR (KIIGSS -+ %5+ B G # LA ) ><100%
KIS EALHER | KIS CKIIFSS+ITE 83D =<100%
HLRLLE | HERR BT E B A =<100%

KHEE B S1fEAR
EBITDA F| 5 {%% | EBITDA/F 23 H
4 iR 15551 EBITDA | &£ %%/ EBITDA
FEHRE R B TR AR

TR | Fah 5™ & THsh 765 1 <100%
AR | GRENTE A58 sh i & it <100%

LB MM FG | 2EWESINE R EF IR ) 7 66 1T ><100%

E: O EERF AR PR E+LHHERT S+

43I =48 I B D ARk B i+ — S A BV AR RS B e AT B4R

R F=K B4+ S A &

A SR S+ K It &

EBITDA=#]i4 % 41+ %F A ALA] & 3 b+ B 2 = 718+ 45

F& =T AR O+ A A R

DAPATH RN G, PTHEARE=TETHN A RE+T RILE A

Y

WA

k|
Fd

\ /v

o
)
e}

\

www.lhratings.com 13



BSEETRRGERAG . ..
China Lianhe Credit Rating Co.,Ltd. FEIHEERZIFPHRIRE

}

M3 ZEXFERERAFRREREIX

\\

e BE T 7 SRR BARVE R 72 WA 55 B 7 Ml (www.lhratings.com) o BX& 5%
B SR ERE FHERN S N =E N, 3N AAAsts AAsts Astv BBBst BBsty Bt
CCCstv CCst Ml Coro FX AAAGZR . CCCst 2 () LLNEEZSL, & MEMEEHATH “+7 «-”
P AT, RIS BB ART AR ER . SERE L N RIR:

BHIE a3

AAAG | EAN BRI, B KRG

AAg | AT BRI, 2R RI

As | EARAT BRI, RS AR, (2R R
BBBy | AN A, AR BIIEK, BARG
BBy | AN EAEIIEREE, TARIZHH MK, 1H R B2 K
Bt | AN AT L LI IOLE TR 3R, 1620 UK 1R 5
CCCy | MEA T AE T B L ML BT A 2200 R, 5240 SRR
CC | AN BAREMIRT, HEARREILILMS

Cst ANREEHE S5

www.lhratings.com 14




BSEETRRGERAG . ..
China Lianhe Credit Rating Co.,Ltd. FEIHEERZIFPHRIRE

WFERTEA

L ARG AR AR 07 BUIE TR O BREA VPR A5 R, A A T HAB G BUES R 1R AT S
Zf

2. ARERRBONBRE REIA, REBHIHRE, AP AANGEZ S, . dEm
KAy GEBUER R, AR RN EETEMMEN, HASHTEMARESCRE R H]
i@

3. BRG BHE XS AR P ORI LS L HER VAN SE B E A EAE AT ORIE s AR VPR
258 KA R M OB AR 2 T AR OO S AN BRI PR R BT ACR K RTREVE L A, 1 2 S
By AR EANPANE L B AR B AR L

4. WO BHEOREXT PR A BT LR SR Z b SR AR .

5. BREREARMEMBTE (BHIER TS MDA E) B AR S A B A5 R
BOPZOREE . TR, 2Ok SRS IFSUT S S B MEFIUR AT, IR RAT NP AR
SRS AR T AR 5 =7 B A AR AR Ja RRIE DA

6. AT AT 2 Ao PR A 5 A [R) S AR AR 5K B B 2% Ko

www.lhratings.com 15

V7



	北京京东世纪贸易有限公司
	联合〔2021〕7341号


		2021-07-28T20:40:02+0800


		2021-07-28T20:40:07+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800


		2021-07-28T20:40:12+0800




