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e TV 55 iz s s 2 A 4K B & 2021 4F
6 HIK, ARISEICEAN 43.10 127G, ikt
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X :) HAWE | g od 500 -390 1640 (3.93)

H O HE (%) 7.100  5.000 4.00 33.00
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8 HITas B R #% 2021 SE=FFF K, K
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BRI E 25 e, SRR A B
oK. B8 MBURAECE FE S (8] s W B0y T vt
W 0 PR b 7 R L I 77 1 RAT M B A N

SKEI A B (BP R ALR LT EEY B 68 BT SUIK, 4 2018
ES &3
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AEFETTT, 2021 AR E DY 2R AR E REFE AU
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5 MR DR BUR RS B e B & i, (HAE
G5 M= AR BUR RS AR P RTHE T, 2N b5
iP5 LA A (55 R R s B TP I % 4
FI6 AR “PY L Bk ORI H B4R ) 3)
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BURF 55 H ™, F e SR A PR R
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FVYEFE R Z RN G2, (H AR ey
SHREG T INE T . FIFEEING
RAEE BN O RS Lk ks S 4% TR SR AR
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1. BRATL

(1) 47arst
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FARENE, KH RZHFN R B ZE 5
2.

H A A B A K i 2,
AT R SR R B PTE KHBATIE (400
54%) AERATIL (L1105 18%) EMATIL (A
12%) H AT (49 7%, HRFENRHA
PR ABAT I

K RAH

Hh [ R BEUR AT AR A dEE R
W, TR D, BN AL B X H o
i, AHAAANIE T . 76 E AL T7 1R 2R -
KATI S B2 (R X, s EE Va5 1
Pi. WS BRVG. TR HOR . TEAX A
HRECRHR, A AR R TR R AT R X
LA A E G R 68.93%. 1EH[EH
BT R THIR R EEE R TSN = PO
=4, it A EEME R 7.96%. A, H
B EA R S EREE N, HAlZ
Hy X B PR AR, HERAGEE S e E D
6.63%.

R R IR AR R R, BRI AR R TG
SR Pl . CERIAER A, AFRBERNE &S
b RHE R IHRE 5 73%. TCHARE S 8% Mk &S

7Y% R FEREFN 5 12% . MG, AREEE 5 26%,

KIEIE Y 22%; AR, IR, SR RS
FEIRFR G 20%, AR, BRGS0
FEIEAT b 8%,

BHEEFATHER

2016—2018 4, [ ZAEME R FIANERAT ML HE
1T EFEREBUR, ERAT L BB VR 5 77 RE 8.1
A2, [FYBSS SBT 3G P RETE S5 /e B R 1 BUR 2
WRIRSZ 2. S REE & %it, 2016
F, WP E UG R 33.64 120, [F EL R % 8.71%,
ST 2014 LIS T B H R R R
BY K, FERBIREF “276 TAEH” BRF=IEK
SR St FHB 7 V& J5 7 RE AT FTEL. 2017 LA
Kes WA WA A 7 IR i IBCSR PR ORA A S 10t 77
HHES R 4 R~ B iR 985 L. 2016
—2020 4F, 4x[H JFE = 2EE A K 3.39%,

3N 33.64 120, 34.45 {2, 35.46 {2,
37.46 AN 38.44 120,

PERAT W L2 SR AHEAT LAk, TR 2
FA T HBIX TR SF A 22 . IR N IR 52 3]
(Y52 M K3 Bk 58 K A b X () R A S, [
I 77 B B AT 3 S P e 2 AL T B AR
FEALHLIX . 2017—2020 4, HFESEAIHTIEMX
P e B o A JFURE T 2 L BB AR T, 4
WIN 71.67% 74.25%- 76.84%K1 78.29%.

A2 2017 HFREHERBRIEHR BRI F TILEA
(%45 Fek, %)

X35 2017 &8 2018 48 2019 48 2020 48

i 85398.90 89340.00 97109.40 | 106306.80

] 56959.90 62324.50 63412.40 67942.60

S 87857.10 92597.90 | 103523.70 | 100091.30

i 16706.50 | 19037.30 | 23773.30 | 26587.40
it 246922.40 | 263299.70 | 287818.80 | 300928.10
égi 344546.00 | 354590.80 | 374552.50 | 384374.10
ditt 71.67 74.25 76.84 78.29

PR BEREH A B R BER T T, B R4t A

2016—2020 4, S T Ui 7 SR 3G K T
RS LB e, AR B D
B R R, 2016—2020 4F, kK HE
FREa K, 58 4.44 JiL T EOWE . 4.75 Jife
TR 5.10 JIMZTFELRF . 5.22 J3AZTF Tl Al
533 Jife TR, FHEEHEN 4.69%, &
TEBE = EHE, F3E 2016 FH4E, 3177
R LA R R T A A BRI . ORATILE

2012 FETTUR H BLI = RERL 07 J& 12 P15 2L AR o

B 1 2015 FAksh AR BT 40

mewmmhﬂjmhjLﬁﬂﬂu‘

FortkiR: Wind
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T FE RS R

PRMNAE

NGV b P R N Py
NBNFIIE TEIHBE . RARPEANIE AR, &5 A
ks 5 B AR A 22 57 S R AN [F) 2 DL 6 22
5t ABRER T U R SRAT ML s A AT, AT
M ST S R G ORFF e LBl %287 dh
B E S T2

K2 aFEA 2RSS

- TR W TN A SRR T TN S S

FH KK Wind

20164FLASK, 5238 T mAT I 25 = RE UK
e, BERATHE KIRE T3, #Z201657)K, 3177
P CE Py =B O . AR (R EE X)),
IS IRy 32X ) T (25 ¥erh B
FIH K3 BN 60070/ L 131278/ 962 76/M
903 7C/ M, 4y I %2015 4F i B K 65.75% -
134.70%. 76.51%%16.99%.

2017—20184F, JERATWAIALTE 27~ Refr
B, ATt e se B sCA IR, B hn R IR K [El
B, MERMEFRET R PEPRES, BOR& SR
ISk RO SRS ES . Hd, 2K
T B R 3R 1R R 1) S i 52w, S AR A T
20174220184 o 4F 2R Fikil 3.

20194, BEE 2P ReiEiln R LA Seilt
REMI IR REI, AR A 4% TP AR 2 T4 T B
3, BE201940 K, 370 (E A FZEHX
Mo EEM (EWEZERX) . BIREF40
CE AN EZEHXO) . AR Q5P E) fi
43 HI2N523 70/, 12967/ 887 6/MiAI1068 7T
M, BRI R F512.10%- 4.85%. 17.71%F1
11.52%.

20204, [E MR LG 7E S

M AR T 20194 . 20205-4E4]],

SRR 2% P TS RN, JREIR TR Ui R R 2 B,
FEIRANAG JELL 20194 1) R AL 35 . #i2220204F4
H30H, 308 (EEEE#XO ., EEE (F
PR X)) | MRV (I Py 2 X)) . TEARE
QYD B 20 9483 70/l 11947T
/N, 843/MEFN1940 75/, BAEH] 20 1) R [47.65%
7.87% 4.96%K1111.99%. 20205E5—8H, BE#E
PRI it 96 28 1 45 B 4 1) DA B FH H e g 1 )
K, M HSSFEAKCEIRE 2 AR FHAKF,

NI R . B A20204E8 H R, 2h )
FECEANFRZHXD 0% 50370/, 4 H
J& k4. 14%; [FI3, 52 R iF R SR IR E A 2212,
FAEIEAN MR AN A AR PG B 52 R
PRETE R WAL= S AN RS R AT R B B R
JE77, ToIRBEAN S R BRI ERCR, #iZ220204F-8
HIE, TEREE 25380 ks 81070/,

A K T F%13.83%.

202009 H 2 J5, BEE B A BTG E 42T,
JRR U R SRS EIBE, AN A& T aa RF 2[R
Tho BERDERENI2H, WESE T RIAERE
ATV AESG N, S AT 2 A A e e
R, IR AL BLE TR R, R AN
PE . HoA, BRI AT A kAR
P, ol EEREHKE. #%220204:12 H 31
H, i (ENTEX SN, FEE (H
PR X)) MRV I Py = B X)) . TEAR

QFBEHHD BN 77856570/ 12067T

/ML 973 5C/MEF1900 G/ , 5 _F4E [ HA/K P43 731)
ET+8.03% . FF%6.94%. L T+9.70%F1 F &
15.75%.

202141 H 22 B3], BRI 4k 278 =
BAE2021F2H10H, s pE (E N FEEHIX
o EAEEE CE A B w3
DO T Qe HD BN
64170/, 12847/, 11067C/MEA1950 70/,
B20204F K40 1 T113.45%. 6.46%- 13.67%F1
5.56%. PG, BRIGHRERE DR 75 4% R i AN A%
Frfs, HARE MM GEETE . #BE2021483
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T FE RS R

H31H, 371 (EHNEZERX M), EAEE
CHEI P = X FAmE WO (I Py 2 ZEHLX D 1
Mk 53 5l [B1 94 22566 0/M L 127776/ F1103978/
I ,

202144 H LAK, fFREE PUEREE &R T
TSR IR T, R BT REE, RN
RS RFERBE T A0 —Fe s . B3 2021479 1
J&E, B (BN EERX M. EEE (E
PR T X)) WK (I Py 2 B X)) . AR
QFBEHED B 73708996 7T/ 27727T
/i 1807 7T/Mi 11682 75/M .

RS = &1

PERAT W JE T H 5 =47, [ A i b
B SEUERAT A E RN R, AT &
B S IR R KT B M S WON T Bl T
JRR 7 B T AR [FFALI= i, RIS
WA PR AR MO A IR, R T 0 ik
FOAFEMAAT Y 28 B B 1) E R E . 20124 A
F, W EBERAN A HILPOE TR, SR
bt FEERAT WL B RREE T R AERORITI
W T BRI R S5 TS 52 R, AT A
WE LR R, 201 54EHE R AT ML R A 7 Al
FEARMTF 710 (FRD IRES . 15225 T20165F T
AR AN B MR [, R A P 8 R 7K
PRIE S, KR C ARSI LT . 2017
—20184F, SZai THERM A K AIs T, Bk
Al AR T KT B IR T

FE3 20175 vA ko B BE R AT L& AR A

kK Wind

IR IRB NS T PR, 2019 55 DISRIE
TRAT N A S L B BB R ¥ . 2019 4,

PR AT ML CHUASE DL B Al ) sz B0 S s 40
2830.30 127G, [FIEL R % 2.40%. 2020 4, 5ZHT
Sb i 98 P A oA, SRR AT G DA b Al 5i2
PR ST 222.70 1275, [RIEE R R 21.47%. B
B BRIl o B 28, Rl RIS T
T BB AN ORNE Lk, 2021 45 1—8 A, Bk
A7 SEBRAE SAT 3290 278, R EL K IEIE K
141.38%, BI]5 8=

(2) Tl xiE

RERY . ok FRHARPHE

VAR, IR 7 Be R AL M IR AR R ) 2 (1)
RS T . [, o E RIS
POE I ERE SR, BRI R IR 2R
A RIS o

SRR T BRI AR A, FREE R TR T7 X
HE TR LB K . T 78I R e rp ik
K Ky FO s TOAR .y i R 4522
AR TBEE I RIR RGN 10~20 2K, £
A AT TC ATV Hh BT g 1 ST oK/,
1 BLATAT JE (0 LUK B B ok o AT M2 4
7= 3K K AT

FERBER IR

2016—2018 4, HEmRAT IV 2 1R H R V%
JErERe 8.1 LM, FEHTPIAE AR “ =T 27
Re HARESS . B 2 Re HAR e, MERAT
WIZD RGP 2 7= Be i ) S5 M PE AR A = R
TP s b I — EFE Y 5K, FRAR T R
Mk RKmE Lkt aTREME, A R RS e R 0 A%
IS T . fH [E I 75 G R AT b A 1 e
B ET, BRAT VR 5 77 Re i o = 5 7=,
AR St 7= R Hh BRI AT BB SR AT I = BEBY
B i e R e 7 M R R e SR 1 47 T 5
i) .

F2EM RI R SR THELRF R
#E A

PR AN )8 T LR, BT s
A ] AN G B 2 oo R,
WRAMAEFAFAE—EMAEE B, R A
NAOE (28 -2 c R E s ROk P N RE iR A5V 6

www.lhratings.com

11




BESEETGREGERAD

China Lianhe Credit Rating Co.,Ltd.

T FE RS R

P BEBRATWAA ML 2 )5, RN IZ L
[ KT, RER A 7 5% R A AT s A
e BRI Ak AR BRI AT A B,
TARN G B B AR % SR KT Z B
WG E. AR E M E AR T 5Tk
A IVE BB B ST, R AL T PT HF SE
JE o FERERE N AT B, JEH TR EOGE A

B R A7 R AR R A A XU 2 s ) AT BE T

AR BAM IR T UABRBR A S F
IR PRELE, FESAARRRLETN

AR, B MR AR BB, DL
etk AR AR (18T R A H B L AN H
SRR, EHFUHAEE, CEBS T AES
REVRSEF IO, [FIRS Shn RS R AR IR 7 K
PIRBIRCHE R 77, BT REVR K AR 3] Tt S [ 1
HEAFIER . HE IR RS M e I
REVE DR 26 I 9 A P55 B Al P PR 1 R SCRE R
A A RETE R FREENL 5 LLIB AT, BEm Tl
TR B AT KB R R 2 )52 3 — e FE
o 202040 )%, o EA AR A REYR
REBENF RIS T I, HAeNRk L
HLAE R E N44.8%, b EEREE2.8MH
gy 20204F, 4RI REIR K R R A L
WKT7.9%%22.58 4TI, H&OFKHEE
1133.9%, HEEE BT 120N E 2 A

(3) AT EZ

e “+ =17 B AL I e, SERAT
W IEZ A N R R B, AT AR B BE
FTAVARAS (T 3t B AR S5 R 3 0F 4
VST

SIS 518 202099 H 78 88 L T Jm Bk
A ERE B RHS YRS P E R S
E XA F ok, RBCE A 71 B
Jiti, AR AGERAEC ) T 20304F Hi A B IE(A,
B 14 E20604F B SE LB P A . AE N S
REVR, BRI R EEIE— e KIHZESEE ).

5 1 3813 [ 1) B Y5 S R R Y r 7 1 )
BRCIHEARHAE, B REVE N IR 1) B AT AR A2 W )

BEAL, MR AR WCOSEAE AR A R N FH 1 A
BB, BRI TR TR I 1 % 5
(I AR  KEBAT WAL F S B AT KA A JE 25 1]

RK, BAEBE. BOR, U, Pk aEiess
IRREIRAT M e Sk Al 4 3R A5 B 22 HOBOR S H
T A BAREESE , BERAT WSS 1% Rkt
e, AR TATI AR E KR, PEIRE
RRLE5F A W B AT ML 2 o

2. BT AT

EER, HRESAL TP R R, FE
FEATERE PR ARFH A . G T L
PR B IR R BN F s B B L T
b = B FE KR A S e A R R SRR
FEA TAT M e i E A AR E LR BA%
ST s HIPE . ] B AT TR N
T B [ AR RS o

() Bx

201952 % FERI AP K, SF4E
B ETHAR, 2020452 % SR ILEAR
X, 20205 FFFuhE, BRMAERBIEKX.

R FE T S A T4
BK Bh KA OERBINERYIE K, IR
FN R IFIFUEAE B S E o FER A=, F 2
seil iR Gl T, & ELERS
A= ST, II#EI950~1050°C, £l F
e BB KERDL. RESE. B, ISR B iR
1l B AR R o A AT b T R 40 55 4L
H—R_fr 5, =H2HEalmEsE
IS, Al 28 0 B A £ o 7 it T 3 A A 1

HERE S A RS BT PRSI
PR AT RN T, 0T FH AR A A ) R
A PRI ER N T . RHRORE 4
20184, A4 A £E IR ™ 84 943820 /7 i,
[F L K 1.57%. 20194, 444 E AR &
4712620 /70, [FLEHEKT.54%. 20204, 4=
IR PR N4T116.10 7500, [A] ELAR LA K
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A4 2BRERFEHL (E42: Tk, %)

R

FoH R K Wind

T J7 M, BEAE AR A A T B AN
RN, FEBRIP IR GTRE RN, RN L
T I AR R RN B BRI R A
ORI AR ECRE SR, Ak Ak R
R e R P R A T S R 22 5 7 b R T
H, AT 55 35 G B

B5 ZEMEEFMN (F45: AE)

\ Mo B )
A PR R

Fort kR Wind

W TTTH, SZHT eIl R eI sem), —Z=RE
A7 ARSI IR, SRR AN Ay, £E
oAk, AN IE TR AR, LR IS 1)
BT, HERMMEEG AT 20205 F 4L
K, ENEFE, 8. &ESHESEE, T
WA I RS, SR 7 SR M9, 172020
BRI PR IX I Re v RIHEE, R
T AT AL T S5 G4, 20204E R 2R4ETT
U, RSN EFHEE . 20214 %
FEVIK, B BERHEAN M 1) MR Bk, R
& PEBH . BIE20214E9 A R, BRI TR 455
4264 70/

(2) k&

LA KBSE - R ARTIE kB R,
FREARFEFRETAS, oKL T =

Rt FRE RETHERTRLER LK,
ZRIA R etz Brn, B ALRER ERFT
M, 20205, REMBESBEL, 2FFHH
BRI LR T, 20214, RENBEE
EHiaAT, TLBARIAR.

REBTEREEE (FRE46%), &%
BRI E B R — . RIRA . SERFIA T
se Tl BAEF2 IR E I = KE0RE, % RS
Sk JRESe s Sk =2 H RT R Sk R A Al
caib. BB, JERE7 R LRIR A
RIERH 2] 526%, LUBREIR 9 JE R 2 5 72%
(HAfE g T2 HA0% A ) o B R R T
AL IR E X, kR R FE4E
HETER KRR FE R X . T Frohst 4
MU, (ERARLERRELE LT, JRE I
AN G G b3 = = A R AR, PRI
L JEORMR R . U BE TR R A
a4 I EBEHBSER . TER, BN KRR
A TRIRE K, 2HACKIREAE A E T
RARTME R Bt B vk a5 A, ki &
HAEEN SIS . MmN E, KEELIR
R MTE TR RS . BN RE 155 T THAFLE
— BRI, JEORMIE R R RE ) R 4F

] R AT AL T 7 REd R AS o I AR,
WE 2 IR L e AT A G, AT R
REZ DR T, AR R Jaidt T2
BB R, TR AR BE . 2020
A, B R R A RE 7092 JI0G, [F] EL R B 0.62%:
JRETE 5269.53 Jilli, FLLIEK 1.96%, 74
FIHZHEZN 70%.

HEREFREZERE T H AR A
(A1 60%), FHCNTAVFIEATSE . Tk
JE T B REIREE A AR . = RFM. FHRE. K
L, i 7 5 RS 4 A T 2%

P - SO0 AR R it FH = A R, ARk
2015 4EHIE T (3] 2020 FAY RS B E K
ITENJ7 %), ity i Ao A HLAE B AR S it
158 6 N AR B it FH B 4 R R 2015 4R, HRER
FAACIEAE 48y 6023 J5, F] 2020 4

www.lhratings.com

13

“Z2\2\

I/



BESEETGREGERAD

China Lianhe Credit Rating Co.,Ltd.
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P& 5395.8 Jilli,

E X BCRSA IR . MR (E 55k
BIBNZE AL T 2021 4E SR T % 130
F0), XTAGIE 4R R 2 R BLBUR, MR R
BEM. BEREE 3 ML EC AR 28 4% 2 51
i 1% ERZE. 2018—2020 4F, THEIRE
XPAN O BB ERE K, 2o 2443 T30,
494.46 WA 541.84 Jini,

o E R A PR R NEME . B R, R
FUORTPREZ T i AN 8 08055, RN % Hb 4y
B R T X B BR AR, HE LR O R
WANEE ST BRI, BT Ui P b S R AR AT
K, PREATI N BAG R N Al
WAL FRET), H/RE R Wi g cE
R HISS T IR FEATI AN RE T

Be kx (k) Mt

FortRR: Wind

A AL R A Tl TR SR 245, ARk
TATN S FATRZM, 2018 —20194 JR &=
P BRSNS . 20204 R B M AR 2L
PR, AEM I EOB201956G BT FF%.
AARE, 2020591 —2H RE=M TP, 3H
g, B PR B, b2 FE R
JB8)), FREMERIRNE Lk H2Z2BR%1
FregoRsem, JREH DA, RETHEER
TR FEAA B IFENE T FEIFET-20204E7 H K
LB AR A Bl SR EMASTEENE bR ATk
A NI PR 77 DL R b P A 7 S 186 K 2 B 3
M 2 NP A TPl FEkEst, R 202142 H
JESIA BT = 4F 5 A2228.57 70/l C/NERLD . 2021
SETZRR, TEMERMAE BRI, REMN
FEPUE AT BZE20215E9H K, JREMFE O
R ~3005.0070/M

T BRERROH

1. FFARL

BE 2021 49 HJE, AR SLREIA N 43.10
1276, A TR AT 100%8E8L . 2 7] S2hx
FEHRI LTS N REBUR .

2. pLFEEH

NEABERTRFE, FRARK, Bk
K.
RV 25 N 7 A% O R R YR . A 74
HEERBR IR, #ZE 2020 FJE, AaER
BT A AT 102.54 120, TTRAEE ST
49.93 120, 2020 4, A A JFEE B EAEREK
5.00%% 9187.80 3,

AFEFL R, SR 2. ARITERIEZ T
SR 3 B SO OB =R, A
TR ORI WIS EE 4 KRR IR 7
s, FeHRBEEEM T RETL, HEI R

pedti s, VeI T EH LA L T AR AT .

i H AR (BRI K R AR &
TR R T PR IARRE MRS AL, SRR
MBI MRAEBCHE . mlr st S A T
B “BEIRT P EEA MR, T R
A EREF .

3. AREFR

NEBEECHEARTHEZBXTE, %4k
B E; RITARBEEBERATLA S, AR
BRAEFZENEE,

AT EEEAGIE 13 A, WAEA KM
AN S TAEME T TAENAL, BAKER
B

N T ERRKI T A, 1964 £ 2 A HAE,
KRBT BATBE 2 55 /R RHE | bt
W25 R R BB ST R Ab b, ek
A A EESHRATT RO T B g
S B e AR 3 2 1 BR A A5
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BIEHK,; EAAFEHK, AT  REAR. AFIUTHEF ST TS LI M
TRIERK. ERLTIHEIIC. Bil, SAEMTTAFNHEEEMEE TR,

HZE 2020 FIE, AFEM R TN HEE SR ESUE, AdREESCOEE

96325 N, fEX & @ T AN 60213 N, J&
s NN 22180 N, TMEEIAR A 13932
No AT TR SATEHERAT IR S, B R
W A PRI

4. AAZ ALK

8 AT 5B 49 1 UL BT

FR 5 o N RARAT A A Bl MG B RS
(*PERS: 140000U1E9720X13), #%% 2022 4E
1 H 11 H, AR JoAREEH RFEAA RETEE 5
O s E A B R E ek, HhmE
%@%ﬁ%ﬁ%%ﬂﬁ%ﬁﬁ%,ﬁﬁ%ﬁﬁ
AT P ST IR UL R . 7] T 2009 4
7 A 13 H.2009 4 8 H 5 HEERHRITUMEH
75 43 AR 20000 F3 76 15000 F5 T, EIHAH
I 2012 4E 7 A 12 H. 201248 H 4 H,
BT A" REHBATRARRA, EREFRAX
EHERL, AT DS R RATIE IR TR B
e BRWSPSE VN E A S NS
HERAREIARIT RG MR TR, R TY
AT 2 H AR . 55 MR EE A R IS TR

NIV RAT A 55 b Bt TR0 s 3%

A THEAR K ILE Y BE LA R, 6
BTG R AT -

BE 202241 A 12 H, BRETEARKI
) PN 2 RAFRIAT N4 HL

7~ BRSO

1. kAL

OB R AE B MR T

AL A N ROBUR H 5% 8 0 A
i, AFARBARE, EHSRAFMR
HHUA, TR E S CEA Ak 5 R
HEAT KB DA SEAE A E, #%2
i EA SRR EHEEZ RS NRE, AF
HESHLTEAE NRBUFZIRIE HF DI T

PR, R A AR SRS,

N AT RO FE =

2. FIEKFP

o) E BB ERARES, BERANT.

N FVERST TN 5 35 1 P R B R
SUUEH TARA Sl g, WIE B m . M
‘{E%ﬁf;@uﬁj o

GAREEMITH, ARGIE T —RINE
KA A8 I LR E BRINE, TR T (%

G gw), A 69 MR T A

B, WATEEARE (4 iR E) (%
e AR A VA BRI o 1] B ) (A 77 22 A il
Y (aBREHE) (Zei/fEH
HIEE) (e E SRIHIE) 5%, iR E
IS, A RARIE T AR 2 A = a8 g8 .

BEEE T, R RNER B RRNAE
A E EA T OB Y AE AN 0 R K
WA N HAEEHP B, ARERHRSMTE
HAME AT, EHe N5 A
RS ST EA R HEEE. AR TFA
A [E A 5 @IE%%%&& H, £
AT A E TUER], LI E NIRRT
NFGEEFH MG Koy w R EA 5 ST
Gi—

WS BT, A F AL T LR PR N
B =Rz v FARFIPIA JZ R E 8 25 8 B A4
il N2 ERAFE AR L. &1 A
KR IE AL, AN EARBRNE NI 1T,
SrVER L Gt R A ELEER 4
ANFEESEATE S, FFPANAF BT —
S ST AR AR E R e TS,
Bl “GR—%1h. 176 & REL. 54
B 57, KRR IR 5 A B
HH RN H AT S5 I . 2007 42w A
% Nl CHEEMUEAT, WS ARIIOL, AR08
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T FE RS R

WA FR REETEHAEL. R
BEAR 2 I 55 FAS, S v R AT 12 = (R s
Jie

BB B, 28w BLE SO BORAT A
F R NS 9 S 1, DLSEIL B A g A AN Aolk vy
FPEER N EIN, SHATIRB SRR T H R
WUE L. ARIEREARE SRR, 5e B85
LPFIE. ATEEBIRER . BEORIUH ST L X
AR SR EAT AR H 2. AR
SWOL TR B G, AR B SR B T
Hige &8, DARAH Sehtis Ol 2l A2 A
Bl

£, EXEW

BEEW, N85 ERERERA RS
Fa 25 FEAT TR R B A PR E) Z ) 69 7= X
HHRORBARLE, REATSREL K
AR B W Xt EAE— A ENE, e
FRERFSE K ET R EFRLRR LA AF)
ARERBAR SR H .

H 2020 4 L 7844 B IR Al LIl A B 2H 4
BELLR, ARIMGEE SN T HheRER
HIRAE (LLURER “EREFER ™) FIAEFHHTA
BEEHS R A PR A & CCLUR fEIRR“ 2 BH B AR
AT T B E AR A R R ) T AR,
W, AFE SRR T2 RS s
SER, H -5 RE s I AN AR BE T A RL 2 [ B 7
Rl R S8 B A B A LR A . T A
PR . 25 32 DL RS 7™
AMEFEZEA R EEN, E RIS R EE
IR A, AH DRSS F I HE 1 0 B A7 AE AN
EPES

1. ®BRABZIRET*

2020 £ 8 H 31 H, RS2 12T
Clivgszem Ik (ERD FRIMTEAF 5w
e TAEAA R A 7 2 B P AUTC RN 30,

YE: RIBEBREN T EE AR, TR AdkiaE T onE) T

FENEAHE: TR LR TR 16 K4
ML TAL . PCE SR R SR BR B 7= 2 A ] 5
RIEERE H Y 2019 4E 12 A 31 H.

A 2019 L, FRPIRIEE A 7 KT 1)
BRI 1641.84 1270, EPEARERN
77.01%, 2019 WA ETN 516.70 1276, FliE
RN 59.99 1270, Horl vk 2 A OR REVR T
R A PR A B AL PG i e A0 T PR A 7] Atk
AR 207 AR, B2 2019 R 1 5
SV 7 742.61 A2 TTAT 781.27 41478, 2019 4
BRI B2 509 30.38 AZTTAT 23.32 427T

A 2020 FJE, A ] 124k T oe ki
MTFAFHE S K (LgHELRRERAR.
BHE ZREEHARARA R L2 i Ea
BRAF] v e i— 10 T A PR =] AL PG %
CREIEAA A RATD, 2 AFE 3 XK (B
W THEBHRA AR E S AT T
SR A PR A 7 B SRR il TR ARAE 7L ot
g 224k TAR A PR A Bt IR 4) s E o8k
B 7lE 2 S/ 1P T NS /A e o = | 5= ]
N

HFHATA R RN T =R T A
A, AL w] AR R RO e TR = 2%
Fads WgFAR; QUi (ERD
BIRIUEA T R TR 16 KAk, FER
BHER™ SRR = A ) HAH ISR R4 55 7
ANFRHAT R

2. mERERXERZ

FRYEAF] 2020 45 10 H 23 H AR €1l
Bzl (D AIRTHEA R ST IR
18 ZAML A 1 BUER BRI B A% ), ARl
H R ZEAT Ll Pk (B ED G IR 5T
2w R AR A IR A W 2 A =BG
R0, BIOEERIFE AR TE 18 FAalkK
JEA R 1 TR 4R B e i . & 2019
R, PLRI R B R AR R R R AR
308.83 147, BE AN 85.83%, 2019 R E

2021 4+ 7 A AR E A
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AN N 322.52 1258, 2019 EFE KA N-1.41
2705 B8 HE AR T = AR 69.68 147G, BE
FEAURFEN 76.52%, 2019 FENMIT N A 42.69
.75, 2019 FFRLEEETN 1.67 1476; HL IRk
TE= RN 90.74 447G, BEFE RN 78.15%:,
2019 FENMVUTNA 8.53 1276, 2019 LEFJE
HiN-2.96 1275

ARG PRI R R« NBEZE 8" 1R
23822 BHR T MR+ A I AU 25
BUE i, ARRIFEAT ATSE, HHREE
T A FMRIEGR S EH BUR; A S KT
TR R A% T T VT e X)) HS 5 G DR ek (1) 55
At BRI T =105 B i He L e i 22 4 [
FALR A HEHR A 2 AT, AR S e R
JBE L F E AR

AVRENFERT 18 KA 1 TUERART AL
LA TR 10%, FERGREEE AKS
FYEIS 7 BE A IR KRIF

BAEARE A, RIRRNEEW R RS
BE77 AR T8 BRI

3. BAEMEFHMARIAGL 2

2021 £ 4 A 12 H, th7§EE A FFEHA
v b4k B 2H A BEARS S R 2 2, AR
JE AR 2 Ak T 5 SR PR R 2T b A B 2H A
BB AP HEPHHTPREIE 20K 1L 78 BH RS
FEBA AR TAE AT L TaHooR A R 5
fEAF] S FHIRAEE (BRED HIRSHEA A 1A
FESR BN AL TR A PR STAE A R o B 2258
A TR A ] BRGSO AL T8
BHA PR AR 7 =5 AL T R 2 =] A
< BH A A R ) () BEA RS 22 45 i 2
Lo ERRIA 8 FAik 2020 FFJ& I BE 7 i
BN 88550 147t, WrEMfiF TN
84.77%, 2020 FEMUINE TR 573.23 47T,
FE S AA1E-2.35 12T

[ ) A BHET A UK BT R b T A W] BH
T AIRA R CBURfERR “PHEL T
24.19% BN L1 Pk 224k T PR 2wl g AT 3 3%

Pl RUSERY IS, PR T4 A6
AR IV A THIRA R (MAATF %
FAFD . #ZE 2020 FIE, FHMEAL T8
N 242.15 1478, BErEARER N 73.78%, 2020 4
BN 179.50 1275, FlESECA 1.27 14

TGo
H 7 S TR A B 7 o PRI A R SR 1
B 10%, T GRETFA AR SRl s g
SERA IR o

BEAME H AR, ARRRIEW AR
PR E R O A AT, EHAR K
PR AR e o [RIIR HE BE A A ABE AR T 1L v
W 22 A TATBR 22 =) 8 B4 IR 00 5 SR BH B
FORHBAT A ER R SRR Py L 2 2B AH R BB 1L By
W, EARA R

I\ BESH

1. 2%FIK

AE) L SM R E A, R A SH A RN
8 #a G SN A B RIR, T HLFMA
E & ik B FRIK, BT 4 h 0 E)
ARE SRS, BATRANFAERAER K.,
2018—2020 4, % = B4 EMIEADHFRESY
"y, A8 2B LG RANR LS EF) RAKF BAR
ETRAY, LB THREE NS LERFRRE
RAETE, 2021 FH=FENFBAKEX
&R A

AN EE IR R SR TS5, [FIRPE
LR T B B AL A AR 55 . 2R
BN T FEAN A R ARG IR TH 5 b 55 5 TR 3
oM, 2018—2020 45, AR EENFSERAFE
PR R TR, 2020 A 7 FEESS s
PN 1561.31 1275, [AILLFBE 10.96%; 256
EFHEA 10.94%, [FLL TR 0.35 ANE D M.

IR 25 A 2 T A O BRSO AR SR
2018—2020 4, BEEMERMEEME T, AF
FRER P WA BRI 2K REEE R %, 2020
, AEl BRI 369.24 1276, [FILL
TFE 9.15%; BRIFEA 37.18%, [HLLTFE 5.84
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T FE RS R

ANE R

P TS N A R AR R E UK IR,
A &8 E AL Tk 45 3 o b Fl ik
JEL, A i e A AR AL Tl 2% i 4k A
M. 2018—2020 4F, A FEIEEAL SALAENL %5 1)1
NFIEH 2252 7 A% ik Sl AN B OR R 45 (R 3R
ST BT sl . 2019 SRR PR = REUR K B
1 28 A B4 B AR REME 55 BIWS N AN R 2235 H B
B R, 2020 4, A aEGFILIENL 5548
HRErREr. Hr, Sk sesliiN 55.55 12
JG, [AILLIEK 16.26%, BFIHE N 14.48%, [FILL
EFF 347 ANES S, EERERSEAEN

MG E AEME 55 S8 26.18 12.7T, [F]
LLISE R, BFIEN 17.44%, AL LT 3.84
ANE R, EERIEAE P BRA TR FEATEL

o555 A AN STk R, A E B —
KK, AHBFRZACPIRIK, XA FFE
TUARIR /N IR, A R ¥R 5 1 25 AR A0 4
8.2020 5, A FE G AN A 735.56 /27T,
A LG P 15.06%.

O ) HAB AR 55 = ARG AL | REATRL
JRELT AT )58, AR = KIROCKTE, H
ERZIKAS = HARE AN

A3 A EERSBAMR (45 LT %)

2018 4 2019 4 2020 4 2021 1—9 R

R | e A N T =l I N TR -l B N T B
b T A 408.95 | 2376 | 4460 | 406.45 | 23.09 | 43.02 | 369.24 | 23.65 | 37.18 | 429.27 | 2836 | 39.63
JE i I 23659 | 1375 | 43.40 | 233.06 1324 | 4378 | 199.55 12.78 | 3823 | 217.64 | 1438 | 40.11
LS 172.36 | 1001 | 4277 | 173.39 9.85 | 40.76 | 169.69 10.87 | 3543 | 21163 | 13.98 | 3859
E| a4 1311'2 7624 | 303 | 1393 Z 7691 | 1.78 1192'2 7635 | 270 | 1084.64 | 71.64 | -1.06
R 5 897.55 | 5216 | 050 | 86596 | 4920 | 0.17 | 735.56 | 47.11 | 032 | 658.44 | 43.49 0.03
£ 61.70 359 | 19.35 47.78 271 | 11.07 55.55 3.56 | 14.48 74.97 495 | -19.47
e 33.73 196 | 2227 | 2795 159 | 13.60 | 26.18 1.68 | 17.44 32.38 2.14 6.11
Hofth 31888 | 1853 | 218 | 40545 | 2341 | 323 | 37478 | 2400 | 605 | 31885 | 21.06 0.29
I}%\giqﬁz 1720'? 100.00 | 12.91 1753‘3 100.00 | 11.29 1561'3 100.00 | 10.94 | 1513.91 | 100.00 | 10.48

E RO EFIEH E S, A, Al B A, HURE S E S

FAE R IR A8 AR

2021 SFRET=ZRFE, 2w FEMSSSLHA
1513.91 1275, N 2020 FF44F1H] 96.96%; ZiH
BHIFEN 10.48%, 5 2020 FEFAFF. Hri,
PRV S5 SEIRISN 429.27 4276, A 2020 4F4x
EHY 116 £ BRIFEA 39.63%, 1 2020 4 1
T+ 245 NE R, EERMIRE SN Lk
Bo 2 THOREE Mg BBk 9% HZ R
B, 2021 AFHT =Z=EEA R AR RIEET .
2021 Hif = ZERE A\ SEIURE AT 43.41 12T,
] ELBE K 409.64% .

2. BRI GH
DA EETRMEFE, RIS

. 2018—2020 5, A3 R T EHFLHEK,
WRBENHZTHREYARA TR,
2021 AT =5 B, A8 BERANE A4 2020 5
B R,

FR TR,

A 2020 FEJE, 2 AR T A A
1T 102.54 120, AIRAEE G 49.93 140, FL
T A SR R R 56.43 120, FRAE R
24.22 {2, B NEAST T iGE 16.46 120,
ARG S 7.84 CME; HrgREEHiHL T G 29.65
¢, PRAEE 17.87 140 o 28 7] AR % BT IR
FITF R AR B 2 s AL T (BERD BRRA
Al (LURfERR “Bofram” D, I A F AT R
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T FE RS R

Rk gl i | P 5 T ANIE S UL S R
B o Sl S, O3 A B UK R PRAE LI P A
IR AR AT TR B

NFRER A LSRN TSSO, B
RHIAR S ICBE AR, R A L I R
REEPELS . AR TELF SRR AL IR BE )
B RERRCHE. mPmE oA A TR

LN V)

A 2020 I, A FA L TEAE A AT R
PR IR A = et 7 Ll P 48 N AT R 1T
A 41 W FE, Bt RE 1 8890 JM/AE.
Horr, ARAEAFE I 36 X, 1= hE 8600
JIM/AEs fEEE. USRS X, e RE 290
T/

A4 ARZE 2020 FENGBERTRBAEZEHN (B2 Tk, F. Feb/F)

WK o MR | TR ZEI?; Iﬁﬁ &%F 2018§$i‘“ 2019§ 7= 2020535?*% s
TR 32044.90| 12725.30(27.20| #ry%#E | 360.00 205.70 200.40 206.67 1™
FAS B 32041.90| 9564.98|18.40| 74K |  400.00 356.14 358.20 399.99 e
TR 51040.40| 22030.63(23.90| #ry%f | 710.00 869.20 822.67 838.20 T
WA R 61110.60| 36084.60|34.70| 7T/ 800.00 768.28 767.83 813.20 TEf
DML (AREE) | 48498.40| 11435.00(29.30| K 300.00 336.67 327.27 322.67 1™
RE R 121075.00| 29800.00{30.60| FI 4 750.00 997.98 978.10 1021.89 1™
BN BBl D 4360.00| 2546.30(32.60| M 180.00 256.67 301.84 260.14 1™
AT L“ﬁ%"%gﬁ 6207.40|  780.00| 3.30| M 15233 129.37 150.37 1ER=
B L“%)?%% WA 731183 ag46.68]62.20 fyss o 150.18 150.17 101.86 fE
SRR (AHD 6013.70| 1669.00| 7.10| #/E 180.00 268.79 214.00 216.06 17"
T R 51366.70| 26150.00(26.82| #rEiME | 750.00 1008.20 1001.00 896.37 1EFE
NP 14961.75| 11639.52|22.40| F%# 300.00 161.28 474.30 322.67 1™
IR 128230.00| 72958.00(|70.20| 800.00 396.86 509.69 668.34 1™
At R 564262.28|242230.01| |  -- 5770.00|  5928.28|  6234.84 6218.43 E;)(B
A TEF=0 I 164619.41| 78415.28| --|  -- 2010.00 1537.83 1658.26 2098.34 E;‘;(ZO
ey TR oEn - e I - 90.00 - - | T 4D
T 110482.00| 57760.00| --|  -- 820.00 1113.89 856.90 871.03| £/ (3 %)
IS e, Bu&ED S |186039.00(120925.35 [ - 200.00 11.96 -- | e (LX)
A B IR 839363.69|378405.29|  --|  -- 8600.00|  8580.00|  8750.00 9187.80 E;)(%
FEE. ORI |186039.00{120925.35| | - 290.00 - - | R (5%
FoAt kR 3424t
2018—2020 4F, Aw|JREEEIDEK. A5 NS MR ISR
2020 4, AT MRS FEREK 5.00%% 5 A 2018 | 200 | 2020 | 2020F
9187.80 /i, A, AFEREFAFFFRE, SR 4 (i) 8580.00 | 8750.00 | 9187.80 |  6893.00

RRAETEREEEFEH ., 2021 FE7f =20, RIEHUR AT (%) 100.00 | 100.00 | 100.00 100.00

Z\a %&E‘}:%Fz% 6893.00 ﬁﬂiﬁ , y\j 2020 f‘ié P HENUR AL TR (%) 100.00 100.00 100.00 100.00

A= 513k (/1) 10.91 10.93 10.96 10.96
HE1) 75.02% -
TR (N/H i) 0.00 0.00 0.00 0.00

FAE R IR A8 AR

S A AR BT Tk s GARRR T IR B S BB Ae) Nk RS S B, TR T R B3 e AL,
HEARER = Eo KT hE
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T FE RS R

VR A&

O EVEE P N TR A R AR TR AR L AT
b, 295 AR 60%, WEATL 5 F] 20%,
FEAATY B B 10%, L TATIE Y 6%, HAtiTlk
5 4%,

2018—2020 4F, ARIEREEBETFHEK,
BN FREE N %, 2020 £, AFIHREEN
8737 Jildi, [FILLIEK: 5.94%; B, 4
ERORBEB M N 43512 Jo/m, [\ LT R

11.71%.

N FLE [ O T S A AR . A
IR Pk B T 5L, R ™ B 4 4
$eFt. 2020 4, AR E N 2169 FNE,
] LK 16.86%.

2021 FEHT = 2R, BAE R TR R R,
A AR BN BRI 2021 £ 19 H,
N TR BRI N 672.52 J0/M, B 2020 4
Ft 54.56%.

A6 AW A ENH (FA5: ek, U

2018 4F 2019 4 2020 4 2021 1—9H
i e B BE B e B e By
JEHE 5650 418.74 5721 407.38 5767 359.23 4033 539.65
IR A 1826 809.26 1856 768.00 2169 657.45 1808 981.19
ek 206 851.94 247 860.32 262 781.68 181 1254.70
At Bl 317 222.08 423 226.95 539 183.86 361 319.11
it 7999 511.25 8247 492,85 8737 435.12 6383 672.52

L DA TR E T QST Ao AR AR E;
FAE IR 8 R

3. dRBEA %

28] AEBEAR SR AL SN T T 5 kSN &
K, {2l ARRAK; BelbSHES
B, *A8BAKFEHRIER.

ERIFANEIPINE FIUE (S R A7 Y 377N X2
T, WU LRE. B, KSR Tk S
AT . 2020 4, AR FERE= BN 1192.07
fe.75, BRZFER 2.70%.

R

R G55 T, 47 AR L 2 I
i nE . v HRE S AR v
H 2R EFRE T IR 5T 7 g L5 52 5
H], FELEWM . W BoR. BER. BT,
BEERE AR SRR A 5. 2020 HEAE R SR
HesgEh N 735.56 1470, R T % 15.06%,
FERNF AP 5 AR, FEhl s k&
J R IEAT VR AR 3 52 5 SRR A R A
L

£k 4

AL S5 7T, o F AR R AR PR )

2. EW T BEAF Fodt 48 M WA E $IB I R IE 1 A Gt

CE SR ELFE L R R A F R AR R
PRFTATEA T LA AR “ e EeiR ", PAK I %
IMRBRIE I R A IR AR R 82w L H 54
WEEEALA PR AR LN TRIRR “ FLBH 500D
ZAEWA TR T A 7] (LR IR 2.

BT, 2w AR S TE RN 426 Ji0/
A FLr, AR REIE A RE O R & 210 JI/AE,
FLBHBLELEF=BEA 60 JIM/4E, B Euars
RE 156 i/ . ARIA £ =6 276 JiNl
FEFREBINIRAGE B 4.3 K@, AF
ORI AT IR AT RN, AR Skl
8 W I 0 A el X BT 22 140 5 /AR (1) S gk AL 7
e ORMEEE 5.5 KLLED. 2020 45, ¥R
WL 77 N ) 447 6 R0 n 5 5 PR 5 3800 4% 77 RE A R
TR R, A " FER 7 & A LG K 21.40%
£ 312 Fmi. BARE, FeReIREE R B L
WK 15.38%% 120 Jimli, 2 AR = =[]
ELIE K 21.24%2 137 Jifi, FBHEAME AR P &
[E] EE B K 25%28 50 J3f,
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T FE RS R

A ek %

N F BN 55 A 72 2278 AR L TR
W THEBAERAT (LU “REER ),
AT 2011 K RE BN G VG, AL
T B i A mg L R A A . % 2020 4
J&, RAHE R IHIRBE AL =g 90 JI /4 fil
FREEATALF=HE 100 JiMi/AE . FHIREL P e 40 i
Wi/AE . ZRRGFERE 26 IR, B R KRAEAR
k02020 4F, 2~ F] RS ER T AL = & A E 3G K 9.38%
% 35 Jyli; AR B AL & F E G K 93.33%
229 Jimfi, TR FUETR EFHATE.

B F AR A S

AT 2006 4F 7 H 19 HROL 4B A F
Ll P IR A R A R, Lo B R B
L PE AR R AL BFF T T SRR AR AR R
BHE KSR T FA NG, A7k
TENE—EE B ERRF R RIS
P AL A LR

AR B RS I H W LR 16
WA 2 R, T R T 20 P AN
S H AR LR A B B L v Ak BT R AS IR
ICCHFPT & iitiAR, HuTCIREEKLH 58
T, EEPERACNLE . A LPG Kb
RAEEMREL, RN N BRI & h B E R
HES A A AR RO A AR A,
N )[R ST TGP 18 T3 Wi/AE A i A 30 3
PFEIRZEIH o« Z0UH & E K “863” K “973”
FTHARTH , 2008 IR S EHAE KT, 5
Ah 20 IR LJE T E e Sk R B
O\ T SEPUERE G R 25 e A

ST AN FOREAN e B, A FREER G K
WSS HBNIZAT LR T 485 Bk .

2020 4, A FEIREEA B RTE I H SN
3.48 12750, FERA-7.28 1270, HrhFEr G
SEIURN 1.84 1270 CEIGRARAE 1.14 /27T,
RUERKE 0.21 {4 e ML RS 0.22 147558 -

4 BERE
R LAG M, A8 BERELTFATEL

¥ i,

2018—2020 4, A FHH & GAUE IR B
58 9.36 YK+ 19.44 U 20.16 IR, 7 @47 17 JH
BB RN 10.96 YR 10.43 A1 9.43 IR, 4
F) LB B B N 0.74 IR 0.73 IRFI
0.63 X. HFRNEAFIME, AFRSESERER
BEARAET H K

& T 2020 8] 5 RATILANE) 2 E R ERAGATFHF L

(B3 k)
FHRA VLSS BEER
sl v | mmws | sk
SEREET R R B
FHIRAF 8.41 33.69 0.69
R P L 5 1
HIRAT 10.66 25.76 0.51
A ) B ]
HIR AT 5.36 18.11 0.33
R PR e
A A P A 7 13.42 45.84 0.56
1Ly P A T
H LA 8.12 26.22 0.54
o TR L AU
T E IR 5T 6.12 30.21 0.75
N
m%ﬁ%ﬁ?[ﬁ]ﬁﬁﬂ 12.16 59.46 1.35
WvEE b (8
) HRHREAT 9.43 46.56 0.63
KA R Wind
5 fAEIA

NEEELEERBAAHRES 180 R A,
REAXCELLES, BT EL FREFHK.
Z & F A ad ik sh, A8 Kb 180 R
BR¥EDEZRERES. wREXDTERK
#, REH 180 R B # BB hdrafF &% A
o) BAKFFR—E R B,

HZ 2021 4 9 A, A F HE SRR TR
B 180 WiH, TREWCOEILEN, &
B NI /N

A8 MRE2021 49 ARNENEELEEILEA

www.lhratings.com

(¥45: f27)
T BERIR (2021 4
B uw L] B R
% |’ E% | s | Ritg| :
& 3
1 — 124 100 J3 /4
# BIERSIRTBIEE
i BB T Tl
1a0| 23668 7168 16500 23251 7168 .l by
T 80 J3Mi/ AR5 T
H BN T TR yE
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T FE RS R

TERIW (2021 4 Bk

9 A& yis
B am | e | B ﬁmf-%‘ Bt e RE

%

2R H

B, e
115MW A3k

&

3 236.68| 71.68| 165.00| 231.21| 71.68

FA R IR A8 RAR

JEHE 180 I H R AR H AU EIIH, 4
PR . — NSRS 100 i/ AEE IR 3
PREALA BSOS I T TARiEREE, — WA
80 SN/ AFEh B BT N T ToRVE%Re &, I
BeE# W 115SMW KRR Hrf, —HHIiH
BRI, BRAETLBEEIRAM

B, FRGHIFLEEE. | 8T HE
RSB RN T E .

PEIEIM 180 T H T 2013 4 4 AF L&
W, T 2016 4 11 A 16 HIRE K Bt it
2, 2017 FFN—HAOH S A R O g,
CLE AR =R B S B — T H — 528
FELNT 2018 AE A #ZE, 2018 9 H 26
H, —350 5 P22 7= 2k A B i A 77 4%
fF, AREEAF R, I 180 Wi H O T
2020 4 NAPAERIEAT, BT 2021 4R
BRI T4 T L8 D i N e 5=k H
A

6. RRAE

DA RREZESELLILS, SRA L
SHBABE—RER. 28 ARE K &
A MTAT R, BARR. T LHFfa
RERARENSEFTEH, BE—RITHALKE,

TR THNLSSIsE TR, AFKkE
A S A T—5. “FIUA” A, B
W TR L2 PR A, R R A [ A
i, #EFRE SRS EIFT, PR SR
P FIE2E, BHEAE 5 RAZE IR, B
& E NG AR R T 5 Y5
oIl @ 0 P 46 o7 6 P = iy 1Y
17 R, BEEAR] 3000 1478, EDIRA
L F) 2000 147C, AESHE “ =107 K

Q%O

. WS

1. WH R BN FHI

ATHRAET 2018 —2020 I 454K 5, T
TR HIMFSS BT R @ SO 0 A Al 4
BERIIA S5 AT T H U, R TARHETR R
B R LA R TR . AR AER 2021 T =2
FEM 5 EAR L H TS

SIVEEDTE, 2019 FEA R HMAN GG
BT AR 3 K, BENFE—H T k5,
AHPNEIHCHE T A7 8 &Ko 2020 4, A
AIAEMNGIEREIN AR 6 5, Hopkli
BT 5 K, BIDEUR R IG 5F 5 BURAUR
BABMNGIHFERE 1 K. HEINES)TAF
MRS, ARl TBORIES:, EENFRK
AR, oy 0S5 R T L R

B 2020 i, A F]H I LT 2629.70
{275, B &R 581.06 1070 (& /LB AL
2 234.23 12785 2020 4, AwE]SEHUE VIR
1614.31 1¢7t, FLEEH 14.30 47T,

BE 2021 4 9 AIE, AFGIHTELE
2533.12 147G, FTA#E MG 594.66 1270 (/4L
% ZR- AN 25 249.80 14765 2021 4F 1—9 H, AH]
SEPUEMLYN 1541.11 1270, FEEHT 43.41 12

JGo

2. WFERE

WZSF, NEAKEAEAIHEK, FE8
MBZRIH EATRK, 2020 %, BHLFK~
kAT, A6 AR IKER KR K,
BRE AR AT TR, EREIEME
BNE TR K, FrEZIRNBATY
BRE, AAE—TBAARRE,

2018—2020 £ K, v w] B = FB R
EWEAMK 449%. BE 2020 K, A6E

72 B 2629.70 127G, B FAERIEK 5.25%.

Hr, Wa®E™h 33.05%, JERBhTE -5
66.95%. ~E G LAARRSI R N E, B
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T FE RS R

P E AR IR A K

2018—2020 K, sl 7 - M I ) G K,
EBRAHK 3.02%. #% 2020 K, MshE
7= 869.13 1270, 3 FAFRIEK 19.40%, FE&Z
B M S A HARRIWGR I . ARSI =1
DA I

A7 AZE 2020 FE A8 AT HIR
At

12.42%

T
16.83%

SIS ThEN

15.36%

RIREIAREE - RO
3 5.15%

723%
FA R IR ARIELN 8] WS 3R S

2018 —2020 K, /A ] 57 i Bt & Fpall i,
FEHE AWK 8.22%. HE 2020 FE, AFH
M &4 373.87 1476, B EFERIGEK 11.24%, &
BAMEIEINSMA KR, BfmEeh
H 131 /el 5i 4, ZREEN 35.04%, 3
FONMAT A UL AR S [BERIERIESE. +
E RE . MR EAES . R fRck
ITHER & AR AN BASE .

2018 —2020 HEK , 2 & MY 3k i s 34
EWEAK 19.35%. BE 2020 K, A
NSRRI A 44.72 1270, B FAE R K
82.51%, T LR PEIE RN S BAURS 22 S8 1)
PR B I I I BT 8. SISO RIS LA 1
FELAN AT (LS 72.77%), Bt HRAK 10.58
27065 NSO R AT FOR R Bt &8N 7.52
{275, HHN 13.61%, R,

2018 —2020 A, A F] RS I il 7 U 20
TFE, FHEA T 9.68%. #ZE 2020 FJE,
AT RBCR IR E 62.82 1270, B FAERBEK
10.93%, FE R FMBI M. AF
ISR IR 55 ROSCE SR , A R R TR IR K A
o

2018—2020 AR, v HoAh MUK B3
K, FEHEAIK 57.74%. #E 2020 FEK, A
A H AR R 13347 12T, B LEFEREK
556.92%, F BRI R kA TSI
i P ST SRk A R A A S WSCRR BT S

2018—2020 K, ARAFERIESN TR, F
PBIEA T 0.77%. #E 2020 K, AFAFR
146.30 1270, B EFR T 7.41%, FERJE
FARME A AN T2 ft Ty AT e, A7 0 E 2 i R
PR 1) 2 B B A 7= it 0 A7 7 o R
FH AN 0.20 /27T,

2018—2020 AR, A w|JRFLEN BT BRI
K, I E A K 5.23%.. 80 2020 FJK,
ANFARREI S 1760.57 1270, B _EAE T #%
0.57%, 2 T AR AN 7 7= 2 2l AR A & T2 A%
FECH 6.15%) HAMA ZE T HF T 6.15%)
] 52 %7 (1 39.89%) 7E & TFE (15 29.76%)
RMTLHZ = (5 14.99%) K.

2018 —2020 AR, A F] HAMA A T HB BT
FRg K, R AMEK 209.87%. #E 2020
R, AR HABRGS TR 108.24 1270, %
FAEJRIEK 89.00%, FE R SEMHAMELE
L PH 48 4 % 77 A8 2 AR Ok AT T B TS

2018—2020 7K, A\ [ & Tt = P g+,
FEEAK 4.97%. HE 2020 FJEK, A
JE T 702.26 1470, BEAFR T 9.69%,
BRI IH R 21 5] 1o A 7 B Lk 4 ik
AL T TS [ 57 2l s B SR Sl
ML LA, BT TR IH 493.44 12705 Kk
B 58.90%, HTR .

2018 —2020 4K, A A fE & TR A,
MR AR 0.18%. #BE 2020 FE, AHE/TE
TR 524.02 1476, B FFERIGK 13.76%, F
BRI E TSNS, AR FEEET
FEAFEESEM 180 WiH . WL KHE 2*660MW
REBTH. maitEmaiE L feEmE . MEA
F] 20 /3Nl PVC Wi H . 2B BIE 120 HIEL
Pd TR, ABUEER 90 Jymipd @ TRESE, K
ot 5e TIRAS . HhmaintmaifE 2 mek
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T AR R 22 7 20 J30 PVC 15 H A7 Ak T8 45
RAS, AELE— 2 A AU o

2018 —2020 K, A LT B =ik s T %,
EBRA TR 0.24%. #2020 K, AL
7" 263.89 147G, B LFR T 15.26%, &
TR TR RO 1 5 A4 A ) e Lk 45 %
AT ARG FEH R &
A AR = A AU e

HZ 2020 )%, A\ A R EAEHBZ 2
PRI A% 72 150.61 4276, FENZIR T M %
Gy BRI (B 1 5.73%, 2R
BRI .

A9 HE 2020 FRZRKFHESL (845 127T)

WA | KEAME SREH
TR SR 2 12 I (i
PN 22 &
EZ“ 13100 | MRS SRR ES.
VRGP TR TG e T
W 1
”jff 1087 R
Wﬁiﬁ 0.14 (AT
TR wa | BT B 1 8 52
= : YR TR IR TAE A 78
. 30 2 8 P DA 45000 5
o 375 | M. B E TR KA S A
- 45000 3%
&t 150.61

TR IR 8] A

HE 2021 £ 9 HIK, A GHE0H
2533.12 1270, B EAFR N 3.67%. H, i
N5 29.21%, FEFBNTE = 5 70.79%. AT
AORE Y |¥71F) kA Y/ I S G Rt ¥ (AL S e Y e
WAK.

BE 2021 4 9 HIK, anHABRBGK (&
1) 29.02 1470, B EAFR IR 78.33%, FER
T 2021 4 7 H AL TRIRI R A F],
O TN T SRR PR 4 0 A S WA e R P S
WK TS %= A 320.16 1470, B EAFEIR
WK 21.32%, FERAR IR AEAL S E
BTk

3. RMEAFIAERE

B AR

L ZSF, 8 TR B AR BHARFe e R
RE. FIAARAT S BBREARE E RS,
AR BT RLERK, k0 BRAVBAFLAR.
) BT A A R LA VB .

2018—2020 A, 2wl I & B i s
K, EHEEHK 6.82%. #HE 2020 FK, A
H A R 581.06 1470, B EFEE N %
0.38%, % FHERABNAKR. K, HETFRA
A B LN 59.69%, DEIE HEREE S
toN 40.31%. fEHJE T REA F TR EA G,
PR A FABARLEE T B BEARAR, HAhzi
Weai T IR R FARNE 2 3 12.43%.
49.87%- 33.01%- -1.97%. 12.77%F1-8.20%. 2
F HAA i T ROk 8. 2020 45, AREJE
TREA R AR B RNE 6, FECR 2 BCRE
T BTK. AW, ZEiET ARG
W2 TR R LA, BARANTE TR .
AN T E PR SR e 5 .

#E 2021 £ 9 HIK, A#RTAEENG
594.66 1070, B EAFRIEK 2.34%; FrA &R
AR AR A K. HE 2021 £ 9 H
JE, AalE#ES 6536 1478, B EEERK
47.53%, FERA T ZAEYER T EAR
i FTEL

AR

B K BARSLEMB A B, mEARE.

2018 —2020 K, 2\l At B R a4,
FEBE K 3.85%. #ZE 2020 FFIK, AR
a0 2048.64 12,70, B FFEHEK 6.96%, F
AR TS Hdr, Fish 6l 59.07%,
e sh it 40.93%.

2018—2020 K, A wlmsh i 8l K %,
YR A TR 3.39%. #E 2020 K, A#A
A5 1210.04 1470, B EFREK 5.57%. A
AL AN A T
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B8 #ZE 2020 Fk A AB) R AR K
Hith

12.60% -
*- IEHATERL
16.80%

H ARG R
7.02%

— R
R
1591%

HITERR
2521%

ik
22.48%

FAPRR: ARS8 M SR G IR

2018—2020 A, 2w Fid FAME KR EE T F%,
FEBHEE T 17.61%. #HE 2020 FE, AH
FLHIERK 203.23 1070, B EFIR T 9.94%.
HARUEE K 46.57 1476, 15 MK 156.66 14
TGo

2018—2020 AR, A" MATERRFELIG K,
FEHEERK 35.99%. A 2020 FE, A
R SRR 305.04 1470, 3 EFRHEK 17.06%,
F2 B AR AT AR ST BRI AR A -

2018—2020 A, A F AT B T %,
EWEA TR 1.23%. #E 2020 FK, A#F M
IR 271.98 1070, B EAFRHEK 3.59%. [
IRFIEEE LD 1N AE G 67.90%).

2018—2020 K, ~nl—FNBIHKAER
TN, FHEAHK 448%. HE
2020 FJK, A E 4 A B AR R Bh £
192.46 1270, B EEREK 27.07%, THEAR 1
S PN B A A ORD S A5 S AR

2018—2020 A, | HALR S 7T 5)
P&, FEHE A TR 32.60%. B E 2020 £EJE,
ANE HABR AN AR 84.92 1276, B AR K
36.11%, FERFNAHEFIHGFEK.

2018—2020 A, ~wldEish i fi ksl
K, FEHE S 17.91%. 8% 2020 FE, A
" AR B 7l 838.60 12T, B LAEEMH K
9.04%. »wE|AER B 6 B K IER (b
42.03%)~ NAT R (A 39.94%) . Tt # 5t (5
5.72%) FAHABIAEGBN G (A 9.78%) FIRK.

2018 —2020 K, 2 Al KA sk R,

YR AK 38.62%. HE 2020 FJE, AT
KIAMERK 352.46 1070, B EFRIEK 21.55%,
FERGERMERINK: BIRS A7, 2022 4
FWY 47.34%, 2023 FEIM Y 23.54%. 2024
RN Y 6.12%,2025 4 K LLE 2 & 23.00%.

2018 —2020 £E K, /A & A5 25 i sh K
EWHEAHK 3.31%. #E 2020 FE, AFM
{5570 334.93 1276, B EFRABLA K,

2018—2020 K, A\ i i i G+,
EWEAHK 135.68%. HE 2019 K, AF
Tttt fit 48.95 1470, B EAFIRIGK 467.06%,
FZE 2019 FHHAA IR B R FE 4 26.89 14T
TEATH AT . AU 2020 R, AW Tt
Tl 47.95 1470, B HFERBRA K,

2018 —2020 AR, A F HAMIEG B 57 i+
K, EHEAHEK 27.13%. #HE 2020 5
Ji, AR HAR RS 7 82.02 147G, B EAER
HK 25.24%. A" HAMARR ) 7 3 A B A
fito

B9 EFNEMES R ($45: 120, %)

1800.00 90.00
1600.00 [ — . 80.00

1400.00 - - 70.00
1200.00 60.00
1000.00 50.00

800.00 40.00
600.00 30.00
400.00 20.00
200.00 10.00
0.00 0.00

201855 20195F 7+ 20208 F 20215 9AF

S —e— I
—— £ FEHFRALLE EHEEEACLE

FoPHRIR: ARIEAN3) W 4R AT

HBFSJ5IE, 2018—2020 FER, AF4
AR ALK, FEAMK 433%. B2
2020 K, AE|AEEGIS 1601.48 1270, #E
EIRH K 8.55%. iS5t T, MG b
51.35%, KI5 48.65%, SEFAHNT KT,
MBS R R, B 2020 R, A7 E= 0
B, AE S AL R A I 45 AL
ELZRAY 10N 77.90%. 73.38%A11 57.28%, 5 F4F
R e 1.25 MES R 171 ANE R
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249 NMHG . AR MIHE,

Wk RSB KIAG S, A 2020 4
JEE, A F TSI A 1774.42 {070, fR45 45
Jri, FEEGS 822.29 1276 (15 46.34%), K
W45 952.13 1278 (1Y 53.66%). M55 4845
E, HE 2020 FFK, AFESAGE 26
25 BE AL b 2R K AT 55 B AR AL B 43 il
84.48%. 81.30%7F1 70.00%, %ifH%& w147 ETF
6.58 NEAT M 7.92 ANEHEA 1271 NE Y
J= i

B 2021 9 HIE, Al it S8 1938.47
1255, B EAFJE NI 5.38%. i, sh G
62.49%, ALY 37.51%, Fshffb
BRAFIRIG N 3.42 N E Y AL R, AFIMRS
TR E, (R LRI A BT NI iS4t
ATH PR AR X 22 17 o

4. BA4E

2018—2020 £, 23] E A A1 &R
KT B B0 5 R s8] AR B, A
| BARBARARE. TAT AR ENKL
AR AR T, 2021 $HM=ZFENE A
FIKP K F@RF.

2018—2020 4, A ENBAFIEN A
BN E, Al RIEE T 4.65%HM 3.82%.
2020 4, A SEBUENRN 1614.31 1278, [F
FERFE 10.39%; ENVLECA 1434.37 {276, [FIEL
NFE 10.33%; ENLFNEZRK 8.82%, [FILL TR
0.13 NE ) B o

MEATE 2R A, 2018—2020 4, A 2
SMBEEN FRE, FIEA TR 1.83%. 2018—
2020 47, w2 FHE0 508 7.54% 7.47%
1 7.99%. 2020 4, AHE] SN 128.97 14
TG, AT FE 4.14% MHECE , A R85 &2 A
BRI . WE R SRR 55 9k B oS B4 SR
6.75%- 43.90%- 7.23%F142.12%, VAE PR H
M5 A E. Hd, EHEERAN 56.62 14
JC, K 10.03%, T8 RFIA KR
WRFTEG WA 54.33 1476, IR

9.56%, B Ie K4 JE Al o E 2 T S A g %
(R B T % 4 I BRI R S N B I B 8. ) 9%
T A 42 Tk A

L T, AR RS E MR
BUNGE P AE R . R RUENL A .
O FV IR AE A R R B R F M e B BTE
BEPE AR TAR TR B R k. Ho,
2018 H1 2019 F BT B PR AR, 7
54 10.09 1Z7CH 5.53 4278, 2019 SEA &) 4% %
Wi (22.354070) MR, FEMGE Hig
I HART R OHRAR BG4, &
L HENV R ELE N 57.93%; 2020 4, AT
SEIF B 3.78 1276, [RIEL T B 83.08%,
ENVANE L E N 22.47%. AT EAN L FE
SIS B2 & S T AN SCAS 45 A A
SRS . 2020 4F, ARIEANCH
4.02 1276, [FEERFE 17.68%.

2018—2020 4, 2~ w] FE L4073 731 35.03
{278 35.21 12706 14.30 1278, PE TR, 4
YA T 36.12%:; ¢ R1E 53 0108 1179478
18.30 1275 191 1476, Wah N, FHEET

B 59.77%. 23 W VA& T BE2 FER I LR 1 o

2018—2020 &, Aw|HJETEEA B A N
515 0.08 4275 7.28 /2. 70H-5.67 12.7C -

B 10 »& BA4EARE L (42 120)

pppppp

;E L

ﬁﬁﬁﬁﬁ

2018 2019 202048 202051- 28
P EI | VR

FESER ———F A (%)
—— IR EEE (%) ELHEE (%)

TR ARMEM SRt

A10 2020 42 3] 5 E) AT k8] B A)F5ARE AL
(#Bf5: %)

WEE | BE™ | BET | HENE
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=
e
SRR A
R A
AR AF
R ) e
il i [ A R 12.24 3.08 1.53 10.26
A
1L A
HIRIAT A
R [ S
AERIL TR 10.41 3.45 1.54 8.51
HIRTULA A
Ll R BEIESE
HIRAF
NG| 10.99 2.59 0.33 8.00
E: Wind BBATEE Lt dsirit F LA AKX ER, ARTE
B AT Ak N 3] BEATIRAR, AEAE X 4844 — KA Wind 3%
FA &R Wind

15.90 2.47 0.48 12.83

16.93 2.55 1.59 12.83

16.86 3.10 2.61 11.93

9.51 5.30 4.94 6.34

BRAEAR 7T, 2018 —2020 4F, AR MK
AUEE AN 3.57% 3.83%F1 2.87%, =4F
IIBCFRAME R 3.30%, P30T B 15 58 = i 26
IR 2.31%. 3.14%F0 0.33%, —4EHIALCT3)
B 1.57%. 2 7S BAEFRRILES . 5 FRAT I
AT E A XS B, 28 B BRI B A FAT b A R

2021 F 1—9 H, A#RSZIVE YA
1541.11 1275, R 18.33%, FE R/ WA
A% _EEETEG EREEN 7.73%, [F AR
WAK . R, 528 T4 2 . 7 HE o R0
25 IR B, A R ) 9 2R A 2020 4F R B
2.61 METEE 538%. AT, 2021 4F
A = 2R 0 ) SEELAE S8 43.41 1206, R
K 409.64%.

5. LR HT
N3] BB E DI FRRE KA AN,
BERNEATABERTEHALERE.

A A1 N NEAEL (5 2T %)

iz | 2018 4F | 2019 4F | 2020 4F io_z;?
LRSI
’I:"ﬁrb:) WL 1563.91 | 1480.50 | 153770 | 1368.50
ANE
IMEINEL 86.23 79.17 88.35 87.11
AR STZh T A 925
’“Dﬁfwf{“ﬁ’ﬂ 146.26 | 148.85 98.77 | 125.21
I
BRI A
e -5.95 -81.57 | -100.08 23.94
P
E R HTI
ﬁffﬁ”if“% 140.31 67.28 -1.31 149.16
i

% BB Bl

g -118.84 | -75.93 1022 | -50.86
EH

TR IR AR SR AR

MEETESNHKE, 2018—2020 F, AFLE
BTSN 1563.91 1276 1480.50
{2,751 1537.70 12,70, B NI, FHEETE
0.84%; & B IH S H 7303 1417.65 1278
1331.64 1270 H1 1438.93 27T, At K, 1
HEWEK 0.75%. 2018—2020 4, AFLEN
NINA A TN 146.26 12,70 148.85 12,701
98.77 1470, WA T I, FHEETIE 17.82%.
2018—2020 4=, A A LA AL 737318 86.23%.
79.17%F1 88.35%, LA, UK N SZHL R & —
i

M ZIEEHRE, 2018—2020 4, A%
PR EIL SN2 5N 2570.64 12.76.220.19 12
JUAT 4022 12T, FFEETRE, FHEA TR
87.49%; R BEIEBNILAI 35N 2576.59 12
TG~ 301.76 1Z70H0 140.31 1270, FFEE R, 4
BIEA T 76.66%. A FHEIEEIRAFIGH
SR R 3 B S IR AL S 7 U AR
. 2018—2020 4F, A EIFLTTIESI L1515
WIN-5.95 127G -81.57 4¢.7CF1-100.08 12 7C .

2018—2020 4, A w)% TG BN AT 4 &
HEA 0 140.31 4270 67.28 20 H-1.31 12
JGo

MERIEEKE, 2018—2020 £, AF%E
TSI TR 5N 779.19 1276 738.56 14
JCAI 793.38 f0ot, WEANEK, FHEAEHEK
0.91%; % BEi% sh L 49 th 73 71l 4 898.02 4.7
814.49 /2. JCH1 783.16 1470, FFE: TR, FIE
H R 6.61%. 2018—2020 &, AFEHIEE)
P4 V0 i N -118.84 1278 -75.93 {2 T
10.22 {4.7G.

2021 4F 1—9 H, ARZEEDNMESHE
AN 12521 4070 AR GG S I & i 40
N 23.94 {470 A FEEVIE SIS EUN-
50.86 14.7C
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6. 1214547

BTG5 RAEE, 28 BFRATRABE.

k12 A EEIAR

H iH 2018 £E | 2019 £E | 2020 &£

b (%) 63.17  63.51] 71.83
- AR (%) 5171  49.72]  59.74
o] ]

it |ZEINER R (%) 1128 12.99 8.16
fit )1

SEMEEIRS (5 0.16 0.19 0.12

I 4 280 PR A 55 (i) 0.59 0.62, 0.60

EBITDA ({Z7%) 147.86 156.96 130.27
(==
K AER {5 45/EBITDA (i) 9.95] 940 12.29
i |BEE/ &GS (5 0.10) 0.10) 0.06
ﬁh
“ |EBITDAAI B (f5) 200 219 184
SEMEFESH () 1.98 2.07 1.39

R BENERZEEHNNEARETSHR, TR
TR B TATARIE A E) M 420 e

MR FRE, 2018—2020 4F, A
B EE 98 63.17%- 63.51%F1 71.83%, =
EIMBCE BN 67.60%, Frak., R, 2
FE BN 51.71%.49.72%F0 59.74%,
SAEIBCEIME A 55.13%, BEhEK. 2018—
2020 4F, AwESE AR E S N
11.28%- 12.99%F1 8.16%, =4EMMBCT-HIE A
10.23%, 5T, 2018—2020 4F % 2021 4E 9
HIE, ArLER A5 538 0.59 fi. 0.62
. 0.60 {1 0.61 1, AR, BIEE, A
A M R AR -

MR fife bR A, 2018—2020 45, A
EBITDA %358 147.86 127G 156.96 {ZIGH!
130.27 12756, 3 N, 2018—2020 45, AF]
EBITDA | 2547371 4 2.00 £5.2.19 £5F1 1.84
%, WE R, 2018—2020 4F, A R4 HHS%
/EBITDA 435124 9.95 . 9.40 541 12.29 %,
Ak, BIRE, ARKEGTIERE.

B 2021 F 9 AIK, AnRHAMALRARE
63.12 147G, HIAARFTH) 10.61%. HAHLR
RN RS S HEERG R AR 1L
VG T Re i 2 BT REIR S A IR AR L KRS
WA (D A RFAEA R LA ERH

LHARAFE, YHRMEAR M. A&
MR R — M, A — 2 BUA RS .

B 2021 9 HIK, ARTGEIRRF
/i

A 2021 9 A, A FHIREETRE
1515.24 1275, Hrh, MR 462.36 14
IR/ | CIE 73R =S S EEL 7/ =i I N - A e
GIMRAERIT KA IR A 52 HERAE 5
Fr Bl (BEZEACHS: 601699.SH), B B #%
R B IR

7. ENE) SR

FHNE) K ELEME RIREAMR Y, &
N8 RiaE S BT IESFEAMGAKTE; R,
FNE FR—EHLELS, 2BFHBRE,
Fo8) A8 B RR T2 T B T8 68 FK
#.

BIZE20204F K, BEAR] BT L8 411414.4510
TG B ARG K 8.65%. Hor, BN H 933,24
fe.76 (1565.98%), AEGENTEF=481.21447C (i
34.02%). MHECE, a7 FEEH R M4
(1521.31%) ARG (1575.76% ) 141
BT = EE R TE (H11.69%) HAth
W2 TERE (520.93%) KRR ZE (5
49.30%) AL (512.02%) Hk. #E
20204F S, BRA R TR M T 48198.90/4.7C

BZE20204F K, BEA RS E1219.2214
JG, B EERNK10.09%. Hd, R
652.5212.7t (1553.52%), AR5 71151566.7012
JG (546.48%) . MARCE , sh i fi 2 hjH
WK (1518.38%) MATEHE (1734.99%).
HABRATEK (57.78%) —F N IR AER S
it (1923.42%). HAmsh 6t (H12.46%)
MHEABF U (512.46%) MR BT B
fEEHEIMER (5H35.19%). MATFR (&
49.17%) HARIAERB F1f7 (514.05%) FIH A
R Bh 75T (1514.05%) . % E20204F K,
REA TR = 5K N86.20%, 5i20194F it i
LI3ANE S R
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B E20204F i, BEA R 26i55979.111¢
JC. Ho, WIS H51.18% KHIfS G
48.82% . L A20204F )%, BEA R 6% N
501.0914.70 . B E20204F )i, BEA 7] 4B 45 %
A% 83.38%, BEAFEIfi 4 FAHIRE .

B E2020F K, BFARFTAH G N
195.2312.76, # FAFRHEK-0.46%. FHd, sz
A NA310127C (522.07%) BEAANRETT
3.07M¢7t (51.57%) RO ECRNEG11-31.2512
76 (15-16.01%). #RAREII4.331470 (&
2.22%).

20204F, BEAFIENLEIN AN198.6512 7T,
EDRAN198.6512 78, Rl EAiN-7.8814.7C -
[FHA, BEA R BTG N11.01147T,

BT, 20204, AFIBEAFSE S
S A TIRAUNSS.4310 70, R IEshBLe s
Hi-61.57127t, FEFIEENIMERIFE119.6614 70

+\ SMNERSCHE

AL T Ak 52 2 8] KRR E B F ALk sE A
FE, ERRERTTHRE—ZBAEZH,

oyl B AR AL TAE R B A
Bl 5 A b g R A v gl 8 A L P A A A
N5 i E Ml B A Ak, A Tk %S
NS TR E A B SR T 1], AR R K R
R IRIS — e AR SR, 2021 4 4 H, fELTE
EgMgt—HE T, BB RRE LRI
N F R JE IR AL LR R A B DAL A

/ZA\—‘

&l

+— FERHERETRESI I

AP HERNA DA KSR &
PEERFTE, NABEALEANENSKHHK
%ty PR REAL B BT

1. AdA s 0 233t 8] LA 1R 409 %0k
A A SR R AT 4 B RR 10 1276, 4393
AT 2021 4F 9 AR A W5 45 F1 AR i

2 1.50%F1 0.65%, XFTELA 1555 G5 /52 /N

PA 2021 4F 9 F I 55 Hctf v R A, A
ISR DL EIRERURAT G, EHARE RAAER
TBEOLR, AFIE~ AR, 65 s At
Eb A 5T 55 AL LR 23T B 76.52%
72.26%F1 52.86% L F+ & 76.62% . 72.39% Al
53.23%, AFAGUKEFAR BT, iS5 A
BN . 2 8 2 A B ZE 4R SR 05 & F T2
I s T A Je A FEE R A A = B A 25
F AR T TR, 2 F SR 55 fabs ok
T R RBAME

2. AH P A RRAZIL G ) AT
HIEAWIPIERATIR, ARZENERAN
BRI G55 1 R B RE BT

A 13 ABFHZEAZTE SN E

TiH 2020 £F
RAT RIS (2o 676.85
LEISINRATRE LGS (D 2.27
ZEDE RAT KIS () 0.15
RAT IR KI5 55/EBITDA  (fi) 5.20

E: RATE RIS A AN B R AR LAT B S W6 R 5
#
Fobt kR BAE TR ARIE A 3] M S-4R 38

+=. %t

DS A /A EZ L= g Y ol e A 5
FF AT IS K T T SR G AT vPAs, BRA 3
EE A R EERKIE HSE908 AAA, A
WZERE SISO AAA, TESURENRGE.
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M 1-1 #(ZE 2021 &£ 9 AR ARG E
L PG 8 N ESBUR A 7 I B R 1 & L 7645 I BT
100%
y
10%

WP E EARAEEHIRAR

Zl

90%

A 4

B2 A TERPIATIR A 7]

100%

l

PG 2 h Il (RED AR A

FAE R IR A8 R
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Mk 1-2  #iZE 2020 F£/RATIALEHEE

BErE (RE ) ARAECNERE | B (RE FRAESD £

| ————%ﬁku
slafl=]]*]®
&, [l =
|25 e]lx

-

Comaar |—— |2 '
¥ e %
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- | R 8 BT ;:-
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L3 # L | E. i V!:I
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M 1-3  #8(E 2020 FIRPAN A B EHTEBE R FATIER

o) AT TUHE | FREA ) rmemus
1 Ly P i 22 PR AR R R T R IR 43 A B A 299140.92 61.67 SRR A e
2 L PE B 2 TA R AR 100000.00 100.00 | LItk Wi
3 P2 TAEA RA A 40000.00 100.00 TREEESR
4 LB R TERHRITMEAR 5000.00 64.55 fesire S
5 WP A TR STE A F 5659.84 59.47 A=
6 PR E IR A BRA W 1595.27 80.57 POk A =
7 LU PG 2 5 R A BRI A | 21055.00 96.68 B A e
8 LG 2 R ERAEA R FTEA R 34013.25 99.90 JET K
9 I PR R L (R HRAE 10283.40 100.00 HLLAE
10 LU P 22 SR A PR A ] 336150.00 100.00 SR AN T
11 Ll P W IR A IR BT A A 50000.00 100.00 RE LK
12 B2 HTIEAL T (EHD HIRAF] 233078.00 63.38 PRI RS
13 k2L %% HBR A7 235000.00 87.23 Jh 2% FH fih 57 45
14 P2 S AR R SR A F 50000.00 100.00 FERFT R
15 LU PG 2R A A PR ST A A 50000.00 100.00 PR
16 1Ly 7B i 2 A R A PR ST A A 95610.00 100.00 HEEEEHF
17 1Ly 7B i 2 I i A R A 7] 1393.63 100.00 EXEHiES
18 g SOl A R A F 100.00 75.00 {EME RS 5
19 WL P 2 P AT R A FR A H 12000.00 100.00 Ti& BRIk
20 P % 22 K PR BE R A PR TR A 7 190000.00 100.00 EEMiEY 1y
21 WiPEB e (BEHD HEEERARA 40000.00 100.00 TR R i) At R
22 Ll 7 i 22 4R AL T — S A TR A 15324.00 65.99 SR TR S e ik
23 Ly 7 3 B R e 43 B 8 A B PR A ) 60000.00 90.00 SR TR S ik
24 P e i TAR R I R A 100.00 100.00 FAK
25 1L 7 8 22 4R BRI — VA PR 54T 7 918.00 80.00 Y e
26 LG i 2 S R ORI s PR A 60000.00 51.00 FER IR
27 Ly PG i 22 B AR A A i A FR ST A F 58816.00 100.00 PR
28 L7 22 e IR 2 ST KRB R IHE A A 19000.00 100.00 MESIT K
20 | TR SR E S WA T | 1550000 | 9677 | T ﬁﬁﬁg‘ s
30 P 2 IR H AR R A FR ST A 7 36939.79 100.00 wEE
31 m&%ﬂﬁﬂ<%ﬂ2¢%ﬁﬁ%%%ﬁ@ﬁ 20000.00 100.00 515
32 Ly 7 3 2 A A 56 O A PR BT A 7 150.00 100.00 | MR Z2 Akl KA
33 L7 % B AR AR A IR ST A W 121400.00 100.00 B K
34 HEEE L AR AR A R A 58800.00 53.09 REVEFT K
35 L PE B R A PR A F] 150000.00 35.00 M=
36 P 2R R A FR A 58250.00 100.00 M=
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S A | FEREEH
Fs A2 FK (F35) %) EEZEVE
37| R R I A 60000.00 | 100.00 zzm}z;ggga;;z&%
38 VRV B A PR BT T 500.00 51.00 | PRk Ss K BhiR 5%
39 W E PR ST (2 FIRAH 100000.00 100.00 kR LB M 45
40 L1 P 2 P RS 4l Ak 2 A PR A ) 4700.00 100.00 1T A
41 Ly G % 22 4T TS PR A 736.85 100.00 %ﬁﬁﬁim%%ﬁ
Ja%%;
, e HHORS . Fits
W 2 57 N
42 LA BB TS AIRA A 40000.00 100.00 2 %
ol et 2o Ay e i _ FWRERHEL. BRI
43 1L G 2 B AL A P IR S5 T BR A ) 90138.73 100.00 @?m%%&%%
HHL. HTF. B
44 L1 a3 22 R T LR A PR A & 3590.00 91.92 | "W &HIE. 4Efix.
5%
45 L7 KAWL T A R A A 38000.00 50.28 1T A
w3, KR, &
46 W PEAS YR AR S AR TF R AT R A 7 3000.00 100.00 | HH. AL KRIE

YIRoRRE . H

R 8] AhL B K B RN 8] H R P AR 35%, IR F50%,

FA IR 8 AR

SANA T B 69 R B A Hhax £ 52
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China Lianhe Credit Rating Co.,Ltd.

T FE RS R

fiifF2 EFEMSHEIERIER (§HFOR)

B B 2018 ¢ 2019 4 2020 4 202149 H

W 55 B4

WaRE” (127 523.14 476.85 491.38 537.86
B (2o 2408.79 2498.58 2629.70 2533.12
B (2.0) 509.22 583.29 581.06 594.66
W% (oo 888.62 768.46 822.29 881.90
K% (2o 582.64 706.93 779.19 666.85
Ex e A C A 1471.26 1475.39 1601.48 1548.75
BN (27 1775.42 1801.56 161431 1541.11
FhESA (278 35.03 3521 14.30 43.41
EBITDA ({Z75) 147.86 156.96 130.27 -
LEMFR SR (270 146.26 148.85 98.77 125.21
W 554845

BB HRE (VO 9.36 19.44 20.16 -
R (O 10.96 10.43 9.43 -
SRR (O 0.74 0.73 0.63 -
LA (%) 86.23 79.17 88.35 87.11
EFNEZE (%) 10.37 8.95 8.82 7.73
MEAWEE (%) 3.57 3.83 2.87 -
HREE (%) 2.31 3.14 0.33 -
KIS AR (%) 53.36 54.79 57.28 52.86
S EAMELE (%) 74.29 71.67 73.38 72.26
B fUE (%) 78.86 76.66 77.90 76.52
BN (%) 63.17 63.51 71.83 61.07
HHLR (%) 51.71 49.72 59.74 52.46
LE RSN AR (%) 11.28 12.99 8.16 -
ARG (5 0.59 0.62 0.60 0.61
EBITDA FEf54 (f5) 2.00 2.19 1.84 -
S EFS/EBITDA (f) 9.95 9.40 12.29 -

E: 1L 2021 R ZFEMSHAEAZFT I, MAMAFRFN; 2. A0t E S B I ERB EAEER, FWEANER; B
B, BABART; 3. A8 BORABHAR LA b S AT S A AR S § B i B TUA 2R S, KA SR e AR A f B it &R

PFERMES; 4. 2018 F 5435 KA 2019 £ 5404 B A4k

FAPRR: BRATATARIE N 8] W S-4R R 32
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T FE RS R

fifE 3 EZMSZSBIERIENR (QRREARH/ELED

W H 2018 4 2019 £ 2020 4 20214E9 A
W 55 B4
WaRFE ™ (Lo 174.09 175.34 215.33 247.10
B (o) 1302.00 1301.79 1414.45 1,415.89
&R (275 136.08 194.34 195.23 192.73
GRS (2o 313.56 403.70 501.09 584.07
K% (2o 403.49 452.39 478.03 346.74
Ex e A C 717.04 856.09 979.11 930.81
EIRN (1278 225.43 290.00 198.65 208.58
FE SR (120 -5.99 12.14 -7.88 2031
EBITDA (1ZJ0) / / / -
ZEMEIER (2o 31.64 90.90 55.43 56.24
W % fahn
BERAUE R (VO 3.83 7.42 7.77 -
1B (O 89.39 130.02 260.79 -
SRR L (DO 0.17 0.22 0.15 -
AN (%) 105.78 77.79 62.41 80.17
EVANEZRE (%) 11.19 7.23 8.96 10.05
REARRERE (%) / / / -
HH IR (%) -4.28 6.07 -3.94 -
KIS B AR (%) 74.78 69.95 71.00 64.27
IS AR (%) 84.05 81.50 83.38 82.85
wrE g (%) 89.55 85.07 86.20 86.39
mahthE (%) 121.24 128.34 143.02 105.70
MR (%) 120.80 128.14 142.99 105.30
LEPERANTHLL (%) 4.66 15.99 8.49 -
WG (EE0D 0.56 0.43 0.43 0.42
AT SS/EBITDA (f%) / / / -
EBITDA FIEfF% (f5) / / / -
TR B FEARIE NS M SRR 52
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T FE RS R

BifE 4 EZMSZHEFATELN

5 15 & TR it B AR

5

K IEAR

PO RAE A R
FEPHEREIEKE | (D 2 EHdE. WK E= CRI- D /E#Ix100%
EMRNEE KR | (2 nFHE: HKE=[ CRII/ATn 4 ~ (1/ (n-1)) -1]x100%

A A R A IR

LEYEIER

BRI EL | BN G Y RIYSOK 3 85+ 25 R 2 4D

T DR R A | B A E 77 B

S R R | DN P B A

Bl SONEL | SRR SROEST U R B G/ B SN < 100%

BFIIEIR
SBR[ GRREHRRSCHD /1 I &K RS HEIIRT 95D x100%
R | RN T F R % 100%
EARER | CEMSN-EDLRRA-BL g XD 78 A% 100%
RS LRI

B AR

BV P % 100%

ST AR

IS (KIFS+HE G +ITA #E R x100%

KIS AL R

LIRS (KIRS+HITE EHRE) x100%

LR | HHERREFTE E LA x100%
KHE B S11EAR
EBITDA F| 2 {4 | EBITDA/F| 23
4 #1545/ EBITDA | &#5£% 45/ EBITDA
THAE R EE S11E4R
WBNELER | W= AT AR BN A< 100%
HALE | GRSIEF=E -0 RS A Tx100%
KERERAN NG | B ETEHIAEREF BV 7 E 1T x100%
ARSI | MERGE =A%

T BLESRB =18 B 58 5 A e R B+ N MACSR +  SCRK T BE

TG S5 =T & SR+ A2 2 T b 7 5+ 45 A B I AR Bl B 5T+ AT 2R 40

KI5 =R DA 57
LA S5 =R 5 55+ K W 555

EBITDA=FI i A+ 3 F AL S 52 e+ [ 52 527797 IH+ i
HE S =B AR S S+ 2 AR S
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T FE RS R

i 5-1 ERKEGRFRRERESIX

BRE TS BRI g A =g, 5808 AAA. AA. A, BBB. BB. B.
CCC. CC. C. RAAAZL, CCCH (%) LN, f— MRS “+7 “=7 FroitiTil
i, FORME BT A LT

BB EERAT SR TP B LR AR RNV R, 5 S bR 7P &
BAMRIZD G, BRSSPI SUE A T 6.

HARGERBE G LI TR,

(ELER=27 X
AAA EAEBISMIBE IR, FEAANZAR AT B, BRI
AA BEEMSS HRE SRR, RAMATFHBRIHIA R, ELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEFSRES — B, RATIGHABGEBR, B R K
BB BAERISFREIESS, RARGF BRI, B RS
B LSS M RE /TR HIRH T R 5P 5T, BZAMRR
ccc IR 55 (K RE TR EE OB T R I B3R B, MR AN
cc FER R AN AT IR R B, BEAAREORIEAL IR 5155
C ARELEIR %

it 5-2 hREAGHFERFRRERAETX

BRE TS PRI B (5 A5 i B SR EARIE H -

Bt 5-3 WFRREREREZN

Wk TS VPO SRS I A5 JOR R — S A2 A A7 [ AT REVE B PPAN - R & B VPSR B

XUTR:

RS #X

EM| TAERZ AR ER,  RRAGE SR T B AT REE B

FaxE fERPIRDURRE ,  ARRORKR(E I S 2 i AT REME K

il AR ARIBIR, ARRAG PO R KR BEVERCK

RRE+ RFIRSE T R R 3R AN BE WA A, AORAE ST RE TR T R [ Bl f
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FESAEUGRIGERAE
China Lianhe Credit Rating Co.,Ltd. P H) 24T IR RIS

BRAFAZ AL B A RN E) £ F
L (£H) A FRFAENE
2022 SFEF S HF HEIE G RIZ PR HE

ARAEAR S B R UATIB 5 BA5 PP L AT PR A =) CBURRIFR “Ie 5 5345 7) ARl
FERE, RGBSR A A BTIUE PR RON A RR S AT ERER VP, BRER TP I
SE SR ER VP IANAS € IER R TEZR o

PGk 22 (R AIRITEA R (BUNTAR “am]”) Mg & 55 IR
BORHR FL EOR AN SR ARG BURE . IR BSR4 A R M BOR ZR MR G
(R 249 58 AE A BL VT 2 RO N 58 R BR VP 28 A

5 ox w] A s A KA, R AR AT REXT 5 2w BT E PR
ABOR MR BRI, 51w BN E R A T IR A SR TR

BRE PR S D) O Bt 8w I 2278 8 BDIR DL AR B A A I B A 245 2.
U R IAT FE KA, B BT BEXT 5% 2 7 BOA 63 0045 PP 207 2R ORI F) S I
BRE AR BT LB E, KT oM, SRl BB AE I PP A IR, R
BRVPAR T, M BOR B SRR AT A R 20 5 Rad R R R ER VP 5 AN EE R o

W5t o A ASRE SN SR ALER BA PP BERE, B MU E « RATIFR G RIZE M
HARKE I, BA B AT DA IR B R .
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