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2012 FIFA6 B A REXd BT JE B D45 B

B 1 2015 F0Aksh AR BAEE SO

.|||I|II|J|...I|I| bl || ||| / i ||

Pk kR Wind
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TR IR

PEREMNAE

M iR U PR 7 R ERT o
BT TEIHBE . PREE AR, 2550
ks B B AR 22 57 Je e SR AN A R B B 22
S AREREIR T U R SRAT ML s AT, AT
b SRS R G OR B i BEIRB] 22
B E ST — 2.

K2 #FEAEZZHR ALY

FH &R Wind

20164F LLK, =Zai THERAT b 25 = R Bk
e, ERATHE KIRE 75, #%20164F)K, 3177
P CE Py =B O AR (N EE X)),
TR I P =B X)L oM (25 b B
B k& 23 3 60070/ L 131275/ME 96275/ Al
903 7T /M, 43 il % 2015 4F JiE 1 K: 65.75% -
134.70%. 76.51%7%16.99%.

2017 —20184F, MERATIATIALTE 227~ Refr
B, AT et e se B sCA IR, B hn R IR K [El
W2, MR pEFRE TSR, R & m M
Mok IR G e . Hd, 2RI
QX F B 3 1 B ) fe s e, SR A T
20174F 2220184 24 R LPLIE kg

20194F, B 2Rt R DU Se it
REFI IR RE I, AR A A% TP A 2T 48 T R
&t . IR 20194F K, B /7 CE N 2 X 3
oy EEM (ERNFEHDO ., BIAEF 4
(E AN FEEHXOD . TEHEE (25380 B
43952376/, 1296 70/M | 887 7T/ F110687T
I, B4R 53 ) N [%12.10% - 4.85%. 17.71%F1
11.52%.

20204F, E BRI 2o MEHES,
SEFF BN KR T 20195, 20204E4E4],
23T R 98 5 1 R, IR T Vi e oK 52 B,
PER M AELL 20194 1 T g AL # « #%220204:4
H30H, s/ (EWFEX) . EEE (F
IS S A RN 1711/¢ C M QES IS IR S A R I 0 1

(5P 1% 5 v4837T/mi . 11947t
[N 843/l F1940 T/, FLAEH] 43 ) N B&7.65%
7.87%. 4.96%#111.99%. 20204E5—8f, Bi%
PR 39T 768 s 28 88 1549 142 1) LA B2 Y L vy 0Ee (1 3]
K, T HIFERACEIRE 2 2R HIKCE,
ST R . 5 20204E8 H i, zh /)
S CEANRZHXD 4% 950370/, 4 H
J& _ika4.14%; [RIH, 52 R SRR SR 2212,
FEESEM A A A A s T2 R f
PREEE NURAL = Sk R R (1 B AR
JE 77, ToHHBEAN S T B FEAOR, #:%220204F-8
HIE, TR (25 5O i i 4810 7T/,
A H K T F413.83%.

202099 A 2 J& , WA 72 M B G 32 Tt
JRR U T SRANBT BB, AN A T ah FF 22 [
Fto BERDEREANL2H, AASE T AL A
ARV RESE N, BT AT 2 A e R R )
TR, R A BE N H 5K R T, R AN A%
Pk . Hr, Zh 7RO kL
P, ol EAEREHKE. #k320204:12 H 31
H, shgt (ENEEMX SN EEE (E
P T X ) WK I Py 2 B X)) . AR

(258 HD B 7379 95657t/ . 12067T
/i, 9737C/MEF1900 T/, 5 b 4 [F] HA /K- 43- 731
F7+8.03%. F[%6.94%. | 719.70% A1 &
15.75%.

2021 F1IH B2 W), BRI A& kL
BAE 20212 H10H, sh/ikE (N FEZEHIX 3
M) EAEE CEAN FEHXO) ., mEmosE (E
LX) TR (255 BEH D s N
64170/Mi, 1284 T/, 1106 C/ME 1950 0/,
520204 )4 9] _ET113.45%. 6.46%. 13.67%#1
5.56%. B 5, B J0KEHE DR A 55 b = B 4 T AN A%
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Fifs, HART MMM . #i%3202143
H31H, a1 (BN EERX M) FEEE
CEEl PN = 080 X A CEl 32 220X 1)
WA 4393 [ 7% 2256670/ . 1277 76/MF11039 7T/
I ,

20214F4 H LUK, FlBt A R0 B2 B R e T
T SREGESEF, BERETSREER, ERN
M RFER BT A —Fe ) sk R #i%20214F9H
J&E, B/ (RN EEMX M. EEE (E
PR DX | MR (I Py 2 X)) . TEURE
58 HD B 7371 8996 7T/l . 277278
/i, 1807 7T/l 111682 76/M o

RXZY = &1

BERAT 8 T B 47, B E A & B
BRI RATI A EATAT R, BERAT A
AL Bl 5 I K 3 M S5 N T B T
SRR B T AR RS, R AR
AT AR TR R ECAA IR, BRI
BN FEMAAT Y 28 B R 2 (1) BRI R . 20124 DA
K, HEERN M HILPGE T, BRI T
b S BURERAT I BRI RS TR AERERAT I
PN R BRI R 554075 50, AT A
FE EE KR R &, 20154E 1 ATl Ak i R il
FEARLT 510 (FRD IRE . 3235 T20164 T
AR A R R KR B 5 R A oMb P 28 D 7K
FRIE SR, KR Ab C ARSI L . 2017
—2018%, Zai TR KIS ALIZAT, B
AN AR TR B IR T

B3 201740 vA sk o B BE R AT b B AL

Fort kR Wind

SRR EM M T FERZE, 2019 4 DRI
AT S AR EL R B R IE . 2019 4,
FER AT CHUBE BL Ak ) s 80 F1 i e 40
2830.30 1Z.7t, [FIEL P& 2.40%. 2020 4F, =23
SE T A8 S A R, AT GRS DA _F Al 51
LRE S0 222.70 1¢.7T, R FE 21.47%. [l
5 B BRIl o B 28, Rl RIS
TSR RAN B KR _ B, 2021 45 1—8 A, KR
A7 SEFLAE SA 3290 427, (R EL KRG K
141.38%, G5 5H s

(2) fTdkXix

RERY . oA EREAKPHE

VAR, JRR P BE R AL M IR AR E ) 2 (1)
TR T X HEd . RN, o E SRR
PIE BERR S A, R SRR I (R PR B 24 3R
FAFE RN

Z IR T BRI AE SR, REE R IR 7 K
W TR K. H T8I R FE v ik
K K FOln S, ToAR . ki b e 5522
AR TBEE T RIR RGN 10~20 oK, 4
A AERS BL TR H P BRI N 1 32K
1 BLATAT FE 0 LU B ok . AT M2 42k
PR ST KRR

= RBUR AR

2016—2018 4, MERAT IV BT H MR 7%
JErERe 8.1, FEHTPIAE AR “ =T 27
Re HARESS . B 2 Re HAR e, MERAT
WIZ D RG22 7= B % ) S5 M PE AR AL 7= R
1P LSS i I — e R 5k, BRI TR
Mk RmE ik AT REME, A AT RS e SR 0 A%
HIT S . RIS 75 ST AE R AT b A A e
M SR, BERAT I Ja 7 R R
AR S 3t 7= R BRI T BB SR AT I = BEBY
B i e R 7= Ml R R e SR 1 47 T 5
i) .

F2EM R PER S THELEF R
#E S
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BER ANV 28 Py s B, e BB, BERE SRR KIS )

AR e R T RN 5 B ) 2 oA e, AR 5 18 B3 T (1 B 5 L WA eI B 77 ) 1)
RAMAEAAAE M AFEE . B4 SOVERRE, BT REUE BER 1 B AL AR W 1 .
W RAFE TESUE R BN RAOEAR A BeAh, RARIRMIT IO AR Bk A R LA 1 R Y

7o BRAT B M2 5, RN ZEE BB, B TR A R TR N 17 e i
B E KT, BERAEF LS BACH R AR BORAT AR E S RA KA A1) .
s B Ak AR B R AT A B, AR, BAEBE. BOR, U, Pk aEiess
HAN RV E AR 8K ZRR RERAT I Sk AR 3R A5 T8 2 (I BUGRSC R
RGP, FREMEHEAR TRIT A Wiph B B4k m, ERAT R Rk
A VER B IR 7y, ML TSR EERRE, AA TR E R, FERE
Je. ERERGIE NATH B, UHFEREA RS WAL R AT Ik R .

S AH PR IR Al A5 P RS 2 8k 1 AT RE

R H R B 3 4 3 F A BB R HEAS S 2. HAb ATk
A BBE L, FAEEGRRLETN Ak, HEBE TRk R,

N

AR, WA WA R R, L PRRRTRE RRIFIE . SR T
R KRS ARRIH AR B A sy BRI RBIPREAIRE Y £ AR T
R, EHRMAER, CAR&TaEg L EEEGERIE R SRR R R R
REURTE 0 gs, RN B Ak asng sk AR TATL AR AR BORE R AL, B
IBORAEE ), AR AR TR Er  REGERANITE. 25 HATRAL T AR
ERRE . PEITEE A R W EEORERRAMLASE .

BE VR 2 I 00 2 Fi 25 S P A R PR B SR (D &%
R RS R HBE ML LR HR T, R T 019FE R EFIIKTPTHK, 24548

TR BB RBR M2 E el RETHRASR, 202058K > ERKEMAT
Brdi. ME20204 5, dEAOGIELARE K, 20208 FHFUE, RRABKBRK.
KSRGS T I, AR AR LB R ROR T B B
BB E 2944.8%, o EEREm280 T B B OKSH GEBINSANAR L, RIEE
SN 20200, ORI AR R RERE I RAGUREAEEER . R, FE

WK 7.9%%258 51 T, G4rfkhE REdEREE GRERTED, 2 ERE
[33.9%, &ELEH EFFL2AN E A4 . Y= SR, IN#AEI950~1050°C, &3t F
(3) 472 PR IERL. RhEE. [EAL . IR SRR Br i &

Pi%e “+ =37 B AR A I e, AT WUSCERIR o KEERARAT M 3 P Mk 55 AR
W IEZDHENRIR EI B, T s RS, R A AT R e R R
AR BT 3 IS FIBCE BR F o3t dal ANEDRIR, Al BORIBE A £R %7 it T 3 i 14
K rr Tt AR H TR TS, BRI

SRR TI020205E9 A fE s L+ Fmie HAERE AR RERE . AR ARSI
BERS —EERHE EIURE IR p E R PR TIRINL, AR AR R
R TR, SRECE A s AEPRRARI IR R A
Jit, AR 4T 20304F B ik B IEAHE, 20184, A4 4 [ £ 7 8 £ 943820 /7 i,
B 4 B 20604E BT SEIL B T A . A etk RIERIEIK157%. 20194F, &fFaMAERE
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47126.20 50, [A]HLIEK7.54%. 20204E, 4:[H
FEIR P oNAT116.10 /50, [E] L AR AN K.

B4 ARERZEHL (242 FHek, %)

LDt S L4 B

FHR IR Wind

33T, B AR S5 R T B A A
RN, AR BRI, AR T ik
TP I TR AR B BB Rs 4R
ORI IR ECEE 5R, k4l R
R e R P R A T S R 22 5 7 b R T
H, AT 55 B8 G B

B5 BEMRWEFMN ($45: AlL)

FH K Wind

Wk Jm, SZHTe Ml 2 S G e, —ZRRE
AR ISR S Z IR, R ARG Ay, R
oAk, )T TR ARG, AT
BT, HERMIEEG AT . 20204 T 4 LA
XK, EWAEFE, B SESEHRFSITE, T
TR IF TGSk &, X £ 75 K590, 2020
AR X R Re v R, DR
T AT AL T 5 R G4, 20204F R AT
i, ERMEIFIHD N ETHlIE, 20214 %
FEVIK, B BERHEAN M 1) MR Bk, R
T PEAIHT . BE 202149 A i, M TR a5
Hr H4264 75/

(2) &

LHEKEE AT R ¥ rh, B
FREAREERETAE, RERBLET
SR RE. AETHERFPRLFERERK,
ZRLR e Feh, BRALEENERFT
M. 20204F, REAMBESIRK, 2FFH40
HBARPF S TR, 20214, RENESE
EHiaAT, TLBARIAR.

JREB T EREEE (FRE46%), 2%
JER R BB R 2 —. RIRA . R AL
s Tl BAEF R = KERE, 8BRS
ey S VHSk =20 B AR A i Sk A ) Al
el W, FEIREREFLLRARR
NIFEHE 215 26%, LG R N ERHIZ) (5 72%
(HH L4 T2 5 HA0% A A7) o Bk R 3 5
AL BIR F & X, kR B
HETER KRR E T X . BT T a4
MR, TEERMR IR RIS T, IRE M
AN B 6 b i A SR AR, DRI,
L JEORMR R . U BE TR R A
a4 I EBEH SR . TER, BN KRR
A TRIRE K, Z2HACKIREA A E T
RANIHERBY Bt Bk e f oA, i
HAEWGHIB . M E, KEEKIR
RAPE AR RIS . WA e S AR
— BRI, JRRMIE R ORI 8 ) R AT

] R AT AL T 7 REd R AS o I AR,
WE 2 IR L e AT A G, AT R
REZ DR KT s, (A SR A etk T2
B BRI RE R B RE. 2020
A, [E W R4 AE 7092 J30, [F] E R £ 0.62%:;
JRZ 77 5269.53 Jifi, [A]LLiEK 1.96%, r=fg
FIH L4 70%.

Ho [ JR 2= 77 ok EEk 3 T A Ol AR
(#2315 60%), Hx T FHARFIE 1. Tk
BB EALFEIREE A S . =B EU . ERRE. K
L P v B A 4 A T 4%

H T 1 S0 A A R O PR, ARl
2015 4EHIE T (F)] 2020 FEALAEAE B E K
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FTBN T 580, ity AR MR B AR i
1[5 Py AL FH IR R % . 2015 41, HRER
FAALREAE FH 4 4t E 2y 6023 5, F 2020 4F
P& % 5395.8 Jilli,

E R BRI IEE T ARE (E SR
FABINZS 26T 2021 4F SRy 5 7 Z 1)
I, WG RE H O 4R S ORFER CBEUR, X IRER
HAENE. BERREE 3 T A Fc A7 2 4k 2 5
i 1% B ERZ . 2018—2020 4F, TEIRE
AN ORI FER K, 300 244.3 Jimg,
494.46 J3WiF1 541.84 I,

W ERO A P AN B S, R
FOO TR Z = SN B 0855, A & oy
B P A R T X A R PR, e DU RO 20T
WREST. RISk, MO R U7 b 45 4 FRE A5
KB, PRFEATIXS U HA 55 A AN Fl
AL SREST, HFERER. N7 38 S i 5 4%
RIZ 158 T IR FAT LT g

B/e s&x (HE) M

FAHRIR: Wind

e AR A Tk a2 sk 245, DA AL
TATMEFSE FATRSM, 2018 — 20194 JR & AN
P B S NIt . 20204 R B M AR SZ S
SRR, AN E O 201954 FF % .
HARE, 2020551 —2H IREM 21T FHa, 3H
True, B B, B F R
JE3, JREMEREANE Bk (B2 2BR%N
FREE R, R H k>, JRET R
TRFEAA B IFMEN S N FEIFT-20204E7 H IS
LB ARG A Bl SR RS TEENE bR ATk
KB FIFR AR R 72 DA K b AR 75 SR 19 K A5 R 2%
A sh TP R 7 Bk, JF 12021452 H
JI I B3 = 4F 5 2228.57 70/ Nk ) . 2021

R, ERORIE LEKR N, KRN
bR BAT. #BE20214E9 IS, IREMHE O
WKL) 243005.00 76/

B EMERS

1. AR

A 2021 9 AJK, 2 A SLUR BT A 43.10
{0.TC, WA THA A7) 100%AL . 2 7] SEFR
A LT N RBUF -

2. &kEEFEN

NIAWRTRFE, FRABK, BRI
K.
R MV 55 9 08 ) R AZ O R SR o 2 = 3
AFE PR, BIE 2020 IS, AFHER
VEIRHL T fif R ST 102.54 120, FRAER AT
49.93 12, 2020 4, 7 A JFUR - B B
5.00%% 9187.80 /i,

N R, BAZFE . AR ITEREE I
BRh E BRI TR ST =R, A
TRIE I BICRAIPEERE 4 R RBR
dh, HPRIEE B TR T, R
P PRARRCHRE, WO T B T4 R mini
bedhi s, PebuR 1 E AT L AR AT L
P ECA RIRER S B (R, R &
TR R T PR IAKRE MR S5 AL, SRR
MBI ERERECHE . RO S AL T
Mo “BRIE” P ERA M, i EA
[ ELF 7.

3. AREMR

NEBEECEARCHEGRFE, ¥BKhE
R &; R IHARFEERAT LA L, ARG
HREFBENE Z,

AT FIEEEARIE 13 A, BWAEA KM
HHKM S TAEMEHE TIENALR, BIRRR
B -

AT ERRK I T A, 1964 4F 2 A HAE,
REZEN o QAT 2055 it QI RHG L b,

www.lhratings.com

13

“Z2\2\

I/



BEAETEEAERAHE

na Lianhe Cradil Rating Co,, Lid

TR IR

W22l 55 R R K BB v R A b, %2l
LR AR ERSBME P OFT B lE
HS 2B EhHE B 2 AR % 2 B HRE 15
RIE K BUEARREEK, RNl
TEEFEFK. RRTIHETID.

A 2020 FIK, AFTEM A TAEN
96325 A\, £ it T.HhiE T\ h 60213 N, J&
RS NN 22180 N, TEER N TG 13932
No NaE) R TR BTG ERAT IR i, HEARRE
T JE A BT AR P ) AR

4, W FAER

o8] AT 5B T UL RIF

FRE N BRARAT Aol B A5 S Bk
(*h4EfS: 140000U1E9720X13), #i % 2022 4F
1 H 11 H, AR JoREEE RERA RAS 0%
CFENA N EREREITER, HhmE
FERITR AT R AT O, RIS R
AT P ST IR UL R 7] T 2009 4
7 H 13 H. 2009 4 8 H 5 HIEH i #RITLMEH
77 24l Bk 20000 /576, 15000 fi7, FIHAH
SR 2012 £ 7 A 12 H. 2012428 A 4 H,
HT AR RERRATRARSRAL, HREFA R
R, AT DS R ARA T _ IR BB R
IR RN 3 R IES: RN LTINS
HERRAETRIT RGO MR LRI ST
KO TR EIH R . 55 MR A =it e
AT RAT AT 53 55 Bl o5 T2 g sl 5%,
G BHE R R IUE BSOS 2 2405k, AR
ZIELI I R

HE 2022 F1 A 12 H, BRERGBERKI
A F) G HIN A B RAS AT A48 5

7~ BRSO

1. RAVEERLEM

AN R EEM R T E.

A FE L P N ROBUR H 5% 8 0 A
gk, AFARK RS, EHSRAFMR
HALR, FRI IR E B CEA Al 5= B

AT LS RIERERE, %%
PG4 A B B R R R, A
EHEHLE NRBUFZRIRE R LRI T
REHR . AFFATEERVT T &L
o, ST AR H EEE MR TR,
DA b i S e, oA R = O
PR, RN A AR SRS,
A HATE R B =

2. B3RP

) BRI EARES, BERAHMT.

ONTEVRRNT TN 5635 1 P R A B R ) R
SUUEH TARA Sl g, WIRE B R . M
TR FE

GAREEMITH, ARGIE T —RINE
KAEFEE WL E B INE, BT (%
EEEGIEI ), A 69 MR T 271
HIRE, WAFEQR (e g G (%
2 AR AT A B o 1] B ) (A 77 22 A ol
FRIEEY (e BERERE) (Zag/FEH
HIEE) (e E SRIMIE) 5%, iR E
H 5L, A RARIE T A8 K2 24 =28 155 .

BRI, AR NER R RRNAE
A ER EA T ORI AE AN IR K
WA N HAEEH B, ArERHSMTE
HAME AT, EH TR 55 A
TR A ST EA S HEEH. AFXFA
A A B SR S B B, Al
SAT A E TER], L E NIRRT
WNEIEEHNEUH X5 w0 E A 5 AT
G,

WS E BRI, AL T LU P N
B = Rox vt FARFIPIA JZ R E B 25 8 B A4
fille AT EARAFEA RS FTFAFA
KR IE AL, AT EARBRNE NI 1T,
SrVER L Gt R A ELEER 4
ANFMETATHR—EH, HPANAFLSTH R —
M N AR S E R EYATR S,
Bl “Gi—%H. Z—AFf. Sl q—4
H G fER” , AR IR 5 S B
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HE YR HFATI S B . 2007 452 5]
5N F CAEMNEAT, W ARIRIRAL, B
AR BRI S S R
2 AR/NETN G o N = Y D /A O
7o

RGBT, 2 A LB S BRI A
F R GRS R T 1A, DASEEL S A AR il ]
FREER N E R, SUTHRE B EES. THR
BB A TR R e Bt
KU TT. MEE R, BRI H AT ER
WUE PSR AT BAR R U H & B . A A
ST T B Ly, IR b SEELAR R I
HIg— &8, DLRBT S s ol 4 A2 1
By

£, EXEW

BEBAA, N HEREREDA RS
Fa 4 FEHT AR R B A R3] Z ) 69 7 X
HHRARBALE, RERTFRIEE. R
AR B 67 Kbt B/ E— TN, BA
FRERFEREFT R EFRLRBILAAF)
ARERBARHIZATH .

H 2020 4 Ll 78 44 B R Al LIl A B 2H 4
Uk, ARSI T, E R
HIRAF (BURERR “FRedEi ™ FEFHTH
LR 4 FA BRA F] CBAR R RR“ S FH A R
AT T B E AR A R R ) T AR,
W, AFE SRR T2 RS s
SERL, H -5 Re s I AN AR BE T A RL 2 [ B
R i R SE B B TR A5 . T
TR 25 32 DL A 7™
MER BRSO, 7E5 PRI R %R
RIS A%, AHOCRE G IR HE I BE AR AE AN
EPES

1. MR ABIXE T~
2020 ©F 8 H 31 H, Ad5iwib TAAT

i RABHRALTEETLARIN, FTIRULF FoskIKiE B H NG T

Gl ERED FIRTEA R 5%
e THERA R A 7 2 B A =B R0,
FENFOLRE: TR <ER T8 16 K4
WAL BLE SRR K RGBT 7 2 A A 5
RIEERUEH Oy 2019 4E 12 A 31 H.

BE 2019 FJiE, FIRIURIEE A\ KB
BRI 1641.84 1270, BEEAREN
77.01%, 2019 SN & 11N 516.70 1275, FlifE
RN 59.99 1270, FHodil v 2 AR BRIR T
R A A PR 7RG 22 A6 T FRA 7 ik
AR 201 A F], A2 2019 4R 1) 55 77
SV 742,61 A2 0T 781.27 4275, 2019 4
BRI S0 509 30.38 AZ T AT 23.32 12 7T

HA 2020 FJi, w4 T 5e okl %
MFAFA 5 K (LA RAR. H
B2 REIRFAR B R AR a2 A SR
BT 1L P8 i e B — 0 T PR A 1A LU 7 %
RIS A RATD, 2 AFHE 3K (%
TR ARA R EIZE 5 A BT
SR A PR A 7 SRR il TR ARAE 7L ot
g 24 TAR A PR A m IR 4) s E o8k
B 7L RS 1P NS /A I o= &5 - ]
A K.

= = N TR i - S AN 7 B /N
Fl, ARKIN o w] WA RO e A T AR =4
TFodl. WgTAaa; Qs (EED
BIRIHUE AT R T IEELIRE 16 KAk, FER
BHER™ S RBRZ = A ) A AH SRR B 7
AFHEATRIE: .

2. MERRARAELRE S

5 A F] 2020 4E 10 H 23 HAAG K €1l i
Bl (D AR IHEA 7 T LR
18 FK Ak e 1 DU TR I A ), Adlh
T REFE I AAT (g ek (R ED H IR 5T
AR5 E R R ERA R A 7 2 B ARG
R0, PITEEERIFE AR FE 18 KAk
JBERL S 1 U B0 A 22 e i . LA 2019

2021 4F 7 Aty AR A E b B 1)
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SRR, LRI A BT AR R B e B S A
308.83 27T, B Hfii# N 85.83%, 2019
AU N 322,52 12,55, 2019 SR B N-1.41
275 Bt HERIL B SATR 69.68 14T, BF
FEAUR RN 76.52%, 2019 EENVIIA A 42.69
¢.75, 2019 FEREEETY 1.67 1475; Btk
TP A 90.74 447G, B =A% N 78.15%,
2019 EENVIE AN 8.53 1275, 2019 A A
HiN-2.96 1275 .

ARG =R R F I8 NBE BT = )5
MW Zx 2 BT PRI+ A 7 AU 5% &
A U, ARRIEAT NS, RS
T A FMRIE GRS EH BUR; A S KT
TR R A% T T VT e K1) HS 5 G D ek (1) 55
Wit BRIFE T 705 B i He L G i 22 4 [
LR A SRR BT, AR S D e R
JRE B F R AR

AWK 18 A K 1 TR ERT AL
M ATFEAH) 10%, THARGRREE AKS
FYEIS 7 BE A IR KRIF

BAEARE R, RIRRNEW R AR
BE72 A SO R RN

3. BEMIAFHARING 2

2021 & 4 A 12 H, WLhVGEZEH I A
vl Ak B2 BEA RS LR 2 2, AR
JE AR 2 Ak T 5 SR PR R 2T b A B 2H 4
BB AL HEFRHTRPRE IE 30 1L 78 BRI S
FHEB AR TAEA T L 1L P9 E e R A IR 5t
{EAT] S FHIEREE CEED HIR ST A A 1A
FHOR ML AL TAR B PR STAE A ] L sl B 2258
A PR A A BHIE S K R AL T
BHA R A 78 =F 5 AL A R 2 =] A
a4 BH AL A R =) 1) B RS 2 45 i 2
. EIRTIERIA 8 KAk 2020 HEJi 1 77
WAt~ 88550 147G, W= M F PN
84.77%, 2020 FENUKANATH R 573.23 27T,
e B A& 1h-2.35 147t

7] s 4 B A U Bl b i 2 ] B AR
TR AR AT (LRI <P T
24.19% A0S 1L Pa ik 224k T R 2w gk AT 3 5%
T RGBT WG, PR TR A%
AT NI PR A THR AR (WA R %
TAFD. #% 2020 FJEK, BHE T~ 0480
N 242.15 1478, BErEAER N 73.78%, 2020 4
BN 179.50 1275, FlESECA 1.27 14
TCo

P T b K B % 7 e 3 A B T A L 4R [
BErE 10%, TRAMBGEA AN KSR g 7 6e
St AR

HEAMEHED, KRR K AHR
TP A OB AR b T, (HM AR 5E K
JEA KNS o R IF AE BH 3 ARk DABH AL Tk 1L 7
W22 A0 T A PR =) 138 58 47 e 5 0 3 75 42 P BT
MORHBAT N SRR 7 B 25 B A R AU L
W, HARABOHTE .

I\ BESH

1. 28K

28] b MR E A, BRI SHAER N
2 # AN A ERR, T HLFHA
& &Ik B LA FRIK, B T Ak 430 8)
AR EELEAE, GAPAFFRARAER K.
2018—2020 %, % = R4 E MR ESHFHRED
"y, A8 2B LG RANR LS EH RAKF BAR
ETHRAY. 2B THRME NS LEFRRE
RAETH, 2021 FH=FEN 5 BA)KF K
&R .

AT FE BRI TS TS, R
AT B B AL A HARY 55 . SRR
BRSO RE T B AN 2 7 4 Db B2 2 Ml 55 55 R 3
IR, 2018—2020 4F, AR EENFSRAFIE
IR A R M. 2020 4EA R S sE
BN 1561.31 127, [FILLFRE 10.96%; 254
EFH A 10.94%, [FLLFFF 0.35 AN 5 Ao
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TR IR

T Ml 55 A 2 T AZ o BTSN AN i R 5
2018—2020 4, BEEMERMENE T, AF
R M N R 2K PRS2 T B . 2020
B, malBER P SEIN 369.24 {270, [FILE
TF% 9.15%; ERIFEA 37.18%, [FLLTF4F 5.84
UNER =0

FEAL TS N A R AR R E UK IR,
A &8 E AL Tk 45 3 Zo AL AL
JEL, AR i e S AR AL Tl 25 i 4 A
. 2018—2020 4, A FIEEAL SALAENY 5 (1L
NFIEH 252 7 A% ik Bl AN ER OR PR 45 (8] 3%
SN T A Frifesh. 2019 FEIRRPR = R B K 5L
1 28 A AR AL B AR REME 25 BIWS N AN R 2235 H B0
W8 N R, 2020 4, A alfEGFIGIENL 454

HRErREr. Hrp, Sk g\ 55.55 12
JC, K 16.26%, EF|FK N 14.48%, [HLL
FTFF 34T ANE S, RERLEREMEEN
MG T E ALREME 55 SN 26.18 12.7T, [F]
LLIS A R F%, BFIEN 17.44%, [FLL T+ 3.84
NED A, EERBEAE BT FEATEL

o555 A AN Tk E, A E B —
KK, AHBFRZACPIRIK, XA = FE
TUARIR /N ISR, A R BR 5 1 25 AR A0 4
8. 2020 4F, A 7] %R G ML 5NN 735.56 1.7
/] bt R % 15.06%.

O ) HAB AR 5 T AL FE AL | FEARL
SIS AT )58, AR = KIROCKTE, H
ERZIKEAS i HARE AN

A3 NI EERGBAMR (L5 AT %)

2018 4 2019 4 2020 4 2021 1—9 8

R | e A I N BT B IS N B Bl BN T
BRI 408.95 2376 | 44.60 | 406.45 23.09 | 43.02 | 369.24 2365 | 37.18 | 42927 | 2836 | 39.63
e 23659 | 1375 | 4340 | 23306 | 1324 | 4378 | 19955 | 1278 | 3823 | 217.64 | 1438 | 4011
et 17236 | 1001 | 4277 | 17339 | 9.85 | 4076 | 160.60 | 1087 | 3543 | 21163 | 1398 | 3859
e | M 7624 | s0s | BT ge01 | a7s | M920 | 7635 | 270 | 108464 | 7164 | 106
55 89755 | 5216 | 050 | 86596 | 49.20 | 0.7 | 73556 | 4711 | 032 | 65844 | 4349 | 0.03
1L 6170 | 350 | 1035 | 4778 | 271 | 1107 | 5555 | 356 | 1448 | 7497 | 495 | -1947
. 3373 | 196 | 2227 | 2795 | 150 | 1360 | 2618 | 168 | 1744 | 3238 | 214 | 6.1
Hof 31883 | 1853 | 218 | 40545 | 2341 | 323 | 37478 | 2400 | 605 | 31885 | 2106 | 0.29
iﬁgﬁ_q& 1720'? 100.00 | 12.91 1753'3 100.00 | 11.29 1561'? 10000 | 10.94 | 151391 | 100.00 | 1048

Er e QAR e B, B, B AU S de i SR S

FAE R IR A8 AR

2021 “FHT = ZRPE, A B SEHN
1513.91 {276, 7 2020 H4A4E1) 96.96%; L
EHFIZFN 10.48%, 5 2020 EFAFF, Hi,
PRV S5 SEIRISN 429.27 427G, A 2020 4F4:
TR 1.16 fi5; BFIER A 39.63%, i 2020 4k
Tt 2.45 ANEr ek, EEERBOR B EANR LEk AT
o 2 TR BN BRI E 2 &R T
B, 2021 AFHT =22 A A B AIKF RIEE T o
2021 Hi =Z=FE A\ LR SR 43.41 10T,
7] LK 409.64%.

2. MRS

DNEABERFTREEFE, S~ RAERYNA
. 2018—2020 4, A3 KR T EH LK,
WREENHKZTZREYARA TR,
2021 37 = 5B, o) BER A4 B 4845 2020
HRRA.

FR TR,

A 2020 4EJ, 2 AR O 5T A A
11 102.54 120, BRAEE G 49.93 140, FL
Hg I EART LR g B 56.43 120, TR Ak
24.22 fZNli; B NEEA HUT G 16.46 {20,
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TR IR

RS 7.84 4M; HraRE LT g & 29.65
W, AT KA 17.87 AL . 2N =) HT SR AR YR
(R AR 2o iR AL T (BB AR A
A] CLAURfERR “Wofr A" D, fHA A AT R
BRI, R A w2 pe s
o RN J5 , A m R B R BRAE L P Y,
BRSO A BT T B

N EVER AR AR R N, B
FRRAR . KB PR, B RE. SKIE A

AIEEVELE . AFRE MRS , RIRE
P REERCIE . S REAL S Ak TR

LN V)

A 2020 i, ~FHHA L TEE N A E
PR IR R e b, 7 Ll DS 48 N R T SR A T H A
H AL X, w4 RE 1A 8890 /A
Hodp, ARIA A= I 36 X, %2 77 fe 8600
JIMAE fEE . OB 5 X, ZE 7 EE 290
JIMAE

A4 BE 2020 FERAEERTRBGEEFEHN (F420: Fek, . FeklF)

AR

R

e

2018 4E7=

2019 5572 | 2020

FrEE
X > N
HiX ¥ H HUR & | PR = £R| F o = = 5 R&
TR 32044.90| 12725.30(27.20| #ry&s 360.00 205.70 200.40 206.67 i
FERHER 32041.90| 9564.98(18.40| #Ly& 400.00 356.14 358.20 399.99 1Eps
ESER 2 51040.40| 22030.63(23.90| #T & 710.00 869.20 822.67 838.20 i
HRTR 61110.60| 36084.60(34.70| #xi 800.00 768.28 767.83 813.20 1
F L CRED 48498.40| 11435.00(29.30| @M 300.00 336.67 327.27 322.67 P
REH 121075.00| 29800.00{30.60| %4 750.00 997.98 978.10 1021.89 1
BN TR AR 4360.00| 2546.30(32.60| S 180.00 256.67 301.84 260.14 b
A mmgf LA 6207.40|  780.00| 3.30| U 152.33 129.37 150.37 b
240.00
ML —2E bR o
R mmﬂ,_‘”% i 7311.53| 4846.68(62.10| #XIE 150.18 150.17 101.86 b
SRR CAER) 6013.70| 1669.00| 7.10| 74U 180.00 268.79 214.00 216.06 b
A BE YR 51366.70| 26150.00(26.82| 7y | 750.00 1008.20 1001.00 896.37 Fidas
2 fo B 14961.75| 11639.52|22.40| i 300.00 161.28 474.30 322.67 Fina
IR 128230.00| 72958.00{70.20| 7T 800.00 396.86 509.69 668.34 bias
N e 564262.28(242230.01| -| - 5770.00 5928.28 6234.84 6218.43 E;)m
il RS 164619.41| 78415.28 2010.00 1537.83 1658.26 2098.34 E’; )(20
BAEY . -
TR, SUsEr I 90.00 - 7R (4%
— TEFH 110482.00| 57760.00| - - 820.00 1113.89 856.90 871.03| f£/* (3 4f)
’ fE5E. HOSFHE |186030.00(120025.35) | - 200.00 11.96 - ~| e (axb
TR H 839363.69|378405.29 8600.00 8580.00 8750.00 9187.80 #r* (36
ot )
FEE. R I 186039.00(120925.35 290.00 -| R G
TR R 8] A
2018—2020 4, Aw A ERAP K. K5 E] B A AEAT IR
I N 2021
2020 4, NuE RIS EE FERK 5.00%% % H 018 | 2019 ) 2020 L
9187.80 JiMli. [, 2 wIBERA A IRIFRGE, JE =R (770) | 8580.00 | 8750.00 | 9187.80 | 6893.00
% 574 P . 2021 =25, =y =
AR R G Fil SR RIHUBACIZE | 10000 | 10000 | 100.00 | 100.00
N T BB B 6893.00 i, A 2020 4E4x —
UL FE S
100.00 | 100.00 | 100.00 | 100.00
1 75.02%.

S NE)FpH T AR TR (REBA T 5T SRS Filde) NSRS S, T AEMUE T R LI 3 f

HEMBER P F% KT 76
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TR IR

A= 5y 3R (i / T0) 10.91 10.93 10.96 10.96

RN/ H 0.00 0.00 0.00 0.00
Fob kR 8] R4t

VR A&

N EVEE P N TR A R AR TR AR L AT
Wb, 2905 SEEE R 60%, W8TV 53 20%,
AT 5 B 10%, LT AT Y 6%, HoAtfrl
5 4%.

2018—2020 4F, AnlfEREEZRFEEK,
BN FREE N %, 2020 4F, A TR EN
8737 Jimli, [FILLIEK 5.94%; TR, 4

FERR A E M N 435.12 Jo/nE, A EL R %
11.71%.

N T E A OB T S A AR . A D
IR P ik e v, W™ B R Ak
$EFt. 2020 4F, AR BIRE Ry 2169 J,
] EL 3K 16.86%.

2021 AT =2, fEE R TR R RBEE,
AN FREOR SR KR 2021 £ 1—9 H,
N TR B N 672.52 JT/ME, %% 2020 4F
-7+ 54.56%.

K6 NGB BN (45 Tk, k)

- 2018 4 2019 4 2020 4 2021 1—9
HE B HE B HE B HE B
JEHE 5650 418.74 5721 407.38 5767 359.23 4033 539.65
IR A 1826 809.26 1856 768.00 2169 657.45 1808 981.19
ek 206 851.94 247 860.32 262 781.68 181 1254.70
At Bl 317 222.08 423 226.95 539 183.86 361 319.11
it 7999 511.25 8247 492.85 8737 435.12 6383 672.52

E L NS F A E T AT o s o TARAE; 20 RE T AESH At i3 b E IR AR 2 d 4t

FA IR A8 R

3. AL %

28] e AR AL N T F ke Fln &
X, 2L ARRAK BEebLSHET
B, A8 BAKFHRIER.

ERIFAEIPINE NIUE (S YR A7 Y 37 7N X2
T, WU LRE. B, KSR Tk S
AT 2020 4F, A FEREF YN 1192.07
fe.7t, EBFIZERN 2.70%.

R

RGNS T, S8 F AR AL PGB 2 R
SN LTEE HBE SR AR (L
H AR E R S R 51T A 7 B 2 552 5 A
A, FEAEWM. M. BR. R B
PEERSEROR SR M . 2020 A Gk
Hese el N 735.56 1270, FIEL T % 15.06%,
FERNF AP 5 AR, FEh g% k&
J G5 R IEAT VR B RS 3 52 5 SRR A R B A
o

VIR TS

A5 T T, A A AR R AR )
CE SR ELFE L R R A A R AR R
FRFTATEA T LA AR “ AR EeIE ", PAI I %
IMRBRIE I R A IR AR R 82\ L H 54
R A PR A ) (BURfRIRR “ FLPHBANE ™ i
ZAEWA TR T A R (DL RIFR B L.

BT, 2w AR S E RN 426 J50/
R, FARBEIEFERE O & 210 J A,
FLBHELEEEF=BEA 60 JIMG/4E, B uars
RE 156 JiMi/AFE . AFIIA L= REH 276 Jig
IEFREBIA R E B 4.3 K @EPLE, A
ST RBE P AT IROAT; [N, A F SRkl
T s I 0 A el X T 222 140 5 /AR () S gk AL 7
e ORMEEE 5.5 KLL F). 2020 45, ¥R
B 77 N ) 447 6 R N 5 5 PR 5 3800 4% 77 RE A R
PRFEEH =R, A "R R K 21.40%
F 312 fimi. BARE, FeraeilifR s &R b
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TR IR

K 15.38%% 120 Jiifi, %2z faqb R e s lA
ELHE K 21.24% % 137 Ji0fi, ToPHSAMEE R P &
[F] LE 16K 25%28 50 3

A ek %

N FAENY 55 A 7= 2208 AR L TR
W TAERBRAR (LLURERR “REELER D,
AT 2011 AR RE BN G VG, AL
TR e i AL A A . ALZ 2020 4
J&S, KA B AE IR I~ HE 90 JI /4 fil
BRI AE = A8 100 JIMi/AE. WHRREL A 40 71
Wi/AE . JRRGFERE 26 JIMEAE, B ERKRAEAR
1k, 2020 4F, A F RS ER T AL = & A LG K 9.38%
% 35 iy REER B AL & F E G K 93.33%
229 i, FERTFUETRR LA

BEF AR A S

AT 2006 4E 7 H 19 HGZ & HF A A
L P e RS O A PR A F], DA ERL B
Ly PG R A2 AIF 72 T BRI R VA4 R
BHE B ASIR T FARNIREE, AR A
TENE—&EE B R RIS
P AL A LR

ARG B RS I H W LR 16
PALLL A = P T = I R W ) S L LT I E
A AR PR R R B L T A BT IR 2R S IR
ICCHFPT AR, HAETCIRGEZKLH 58
T, EEPERACONLE . A . LPG Kb
RAEEIREL, RN VA BRI & Rh s B E R
HES A A AR RO A AR A,
O F) AL I 18 5 /A i K 30 T3
PEJRFEDH . ZWHZEZK “863”7 K& “973”
BATERTUE , 2008 fEJ% CERHRE KT, 5
Ab 20 JiME RS LG T H B Ak NG B,
O\ T SEPUE R G R 2055 e b A

ST AN RN e B, A RS K
WSS HBNIZAT LR T 485 Bk .

2020 4F, A FEIREEA Bl RTE I H SN
3.48 1275, FHEEE-7.28 /270, Horh EE 5,
SEBUUSON 1.84 {270 CELFRRAAE 1.14 27T,
RUERKE 0.21 (L e ML RS 0.22 14785 -

4. BEHE

5 RE N E) Aark, A8 2 EREL TFATLR
¥,

2018—2020 4, 72> HH 5 B AL i B oy
2 9.36 YK 19.44 RN 20.16 Ik, 4 EIA7 IR )E
VS M 10.96 IR 10.43 YRFN 9.43 IR, A
RGP R U e 0.74 IRG 0.73 IR
0.63 K. HFENLARHE, ARZE R
BARAET KT

A7 2020 8] 5 REAT LA E) 2% A EARE

(#45: k)
ThAR | SIOkK | BEEA
sl W | R | mum
M R RO
Bl R 7] 8.41 33.69 0.69
TP B
A 10.66 25.76 0.51
e b A
HIRA 5.36 18.11 0.33
TR T
SERAR AR 13.42 45.84 0.56
L AR L
AT A 8.12 26.22 0.54
EEZ T
W TAEH A IR 54T 6.12 30.21 0.75
AT
ngﬁéf?[ﬂﬁlﬁ 12.16 59.46 1.35
LA
B) HRFEAF 9.43 46.56 0.63
AR R Wind
5 fAEIA

B EEEERBAAHBREN 180 R H,
B RRCELEFE, BAERL TREFHE.
LR T m Ak ek sh, 8BRS 180 A
BRE@IEZREBERR . wREXD TR
#, WK 180 R B # BB A fF &% A
Ffoad) BAKPHFR—E R BPRA,

B 2021 4F 9 HE, o] H SR TR
QiR 180 WiH, TAE#WCEIERES, &
B NS N 6

A8 ME 202149 ARG ELEAEIRZEN
(#45: 127)

BERIR (2021 4 Bk

9 A& ; yis "
aE | te | it %f Bt
%

236.68| 71.68| 165.00[ 232.51| 71.68,

ISEis o

— 13 100 J5H/AF
PIIER TS

b 5 | 3% v il H
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TR IR

T BERIW (2021 4

2| upn L e

% HE | R Rt "

& B

7 J AN Tk

180 INVOREE, N

Tt 80 3N/ 3 T

H i) o Y| A7
B, FREEK
115MW A3k

;f'; 236.68| 71.68 165.00] 231.21| 71.68

FA R IR A8 RAR

S 180 T H & AR H AR EIH, 4
P . — B4R 100 3 Wi/ SRR IR A
IRBFCA PO i T TRy &, —Wh
80 JJMi/AE A B ST N T TMloRyuZs s, Jf
MCE#W 115MW R, H, —HIH
BFRR SRR =L, BARA RIS RAN

A0 FERGMFEE. 1 5H/TEH
RAEE . RN TR E LS.

FRIEIM 180 W H T 2013 42 4 A L&
¥, T 2016 4 11 H 16 HIRE Kk EA%AERf
2, 2017 SEN—HHTIH S A Rk D,
CLE AR =R B S B — T H — 52k
FEEIT 2018 FE N s, 2018 49 H 26
H, — 850 H PR 2 =2k I8 B3 ffer A 77 2%
i, RIS A TR, B 180 T H & T
2020 4 FPERIEAT, BT 2021 AR AR
HEAR DGR 145 5 F 8290150 1 N[ e 9 72 R} H
A

6. RERARE

ANE)RRERESENILSE, HRA L
SMBAELE—FEF. A8 RREIE KRB %
A TAT IR, BARE. Ko ifpa
RERTFNZFAN, BE—RIHZIE.

ENBZ TS BE TG, ArRE
mi S S A T8, “+DUE” #HlE,
T HERK SR TR P, R IR 4 E A
i, IS FRSRAEIMT, PSS %
WO IR, R QIH SR AIEE K, 8
T E A AR AL T 5 At
W RS R R A AR . e E <Y

7R, BETREGA ] 3000 /27T, EIRN
X3 2000 12T, AESHE “+=1" K
_‘%o

. WS

1. W52 AN S5

AT T 2018—2020 M %5 4R 1,
TWARSTHITES BT CRERE @A 1K) XA A3
BEROE S5 4R A 3EAT T U, IR R T R dE LR
B L TR . A RIS AL 2021 AERT =2
FEW 5 FAR L H TS

S IEVEEIJTE, 2019 4EA R E NG I
FlF AW 3 K, ¥AR—EH N LEIf,
AFHMNEGICHE BT AR 8 K. 2020 4, A
FIAFEMNGIFCHEP AR 6 K, Hdkl
T 5 5K, BRI ER R 1 55 5 BURAUR
BAHMANEGIHEE 1 K. ZEINEEHTAF
RN, AR STBURIES:, TEIE AR
AEAR, O F 0S5 R T B R

U 2020 )i, A F] A B S 2629.70
{275, B &R 581.06 1270 (& /DB AL
% 234.23 14705 2020 4, A SEBUENMIEA
1614.31 1275, FiE % 14.30 147G

e 2021 4 9 HJE, ARG LE
2533.12 f¢.70, Frfa & BLak 594.66 1470 (F /%L
B AR 36 249.80 14.70); 2021 4 1—9 H, AH
SEPUENL RN 1541.11 1278, FjE L4010 43.41 12

JGo

2. ®FERE

HZSF, NEAFEAEAIHEK, T8
MEZRBEARRK, 2020 5, BHRHEZ~
bR 2L T, ) FAb MR KKK,
BRFERABE TS, AREIEEE
BN mTHHEK, FoEEIENLTHY
RS, BAE—ZBMARE,

2018—2020 4F K, /A &) 93 Fe B R
MR AIK 4.49%., #F 2020 K, AFEA
I AN 2629.70 1270, B _FAEJRIE K 5.25%.
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Hr, Wah®E ™ 33.05%, FEHsN%E ™
66.95%. A H T LR B N, B4
AL K S X A NS

2018—2020 A, Vi sl B - LB B K
EE A MK 3.02%. #Z 2020 FJE, HshE
7= 869.13 170, B AR K 19.40%, FEE
B 3 A HAR N WGRIG K . ARl sh 5
BN

B 7 BE 2020 F R E) FH TR

nr

wEwns

FALRIR: ARIEE) M 5304 R

2018—2020 K, 22 ] 57 1 Bt & Fpaf i,
FEHE AWK 8.22%. #E 2020 K, AFH
M4 373.87 1470, B FAFERIEK 11.24%, +
A S M KA. TtmE e+
H 1311 e 2 R 5t 4, SZMRELHIN 35.04%, 3
FORNBRAT AR L EME S SHIERIES. +
e B4 MBI FRIES . G | ARk
ITHER & AR AN BASE .

2018—2020 K, 2 ] MW 3k s s 3
EHE K 19.35%. HE 2020 FE, A
RSO R W THAME. 44.72 1270, 8 FAF R K
82.51%, T RPEIE RN S BAURE E S 1)
IR B R I T . RSO KK B LA 1
ELLN N F (A 72.77%), B2k 10.58
2765 NSO FRAT FOR R Bk &8 7.52
{275, G 13.61%, R,

2018—2020 AR, 4wl PSRRI B % B
B, FEWEA N4 9.68%. HE 2020 FIE,
AT RBCR IR 62.82 1270, B FAERIEK
10.93%, FEREGEF I MTE. AF
ISR IR B8 N RSCE SR , A B R TR R IR K A

-

2018—2020 F7R, 2~ w] HoAth SUSCGEBE B3
K, FHE AWK 57.74%. #E 2020 FE, A
A HoAth B 13347 12T, B EER K
556.92%, = R H R R B TS
J5R PN AR S 3 A A A A S WK TS

2018—2020 R, ARAELWEBN TR, F
BIRE T 0.77%. B2 2020 fFJE, A w71t
146.30 1470, BRI 7.41%, FERE
PR R AN T2 e T /b Br s, A7 18 2 i R
AL 2 B B T 7= ol 0 A7 5 i A i
RIPHREAN R 0.20 /27T

2018—2020 7K, 2> AR sh vt = ALK
FHIK, FHE MK 5.23%. 8 % 2020 F K,
Ana|AEREI R 176057 1278, B EAEE R
0.57%, 2>\l AR sh 7t 7= 32 2 i HoA A 28 T 2%
P 6.15%) H AR T AEH (H 6.15%)
] 5 %7 (1 39.89%). 7E & T2 (15 29.76%)
AT B = (i 14.99%) AL

2018—2020 R, 2w HAWN & T BAHL T
R K, IR AHK 209.87%. # A 2020
R, AR ARG T RS 108.24 1278,
AR K 89.00%, TR S HAELE
PG48 G s 7222y vh o0 i AT I B TR

2018—2020 A, 24 H] [ 2 55 F= I sl g K,
EXE AWK 4.97%. BZE 2020 FE, A
JE BT 702.26 1070, B EAFR TR 9.69%, F
BRI IHFNES 207w F1 4 A =) e ik 45k
AL TS [ 5E 587 F 2 iy B SR sl
PLEs Bt i, Bt it4ed A 493.44 1475 ik
Hr K 58.90%, HTER L.

2018—2020 A, ~\l R TRR BB K,
EHE K 0.18%. HE 2020 K, AFE
## T2 524.02 1276, B FAEEIRIGK 13.76%, T
PR TR E. A8 FEAERT
FEAFGESE 180 Wi H . % KH 2*660MW
REBTH. maikEmaiE 2 metEmE . fEA
7] 20 J3Mi PVC Wi H . AR B 120 J5E
TR ARG 90 Ml i TS, K
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TR IR

Pt e TRAS . Hh gk m 2l g 2 ek
T H AR R 2 5 20 Jii PVC T (kb1 5
RIS, AL — 58 AR AR o

2018—2020 K, 2>\l LB 55 7= sl T B,
EWE A TR 0.24%. #% 2020 K, A#L
L 263.89 107G, B AR TP 15.26%, 3
TR VMRS AN 1 5 R4 A e Lk 45 %
AT AFRLILE = FEEHRT AL &
A AR = A B4 %

BA 2020 MFJE, 2 7 FrA BSEULE I AUZ 2
PR A % 72 150.61 1276, FENZ IR Mk
G5 B AZPR G (5 R BT 5.73%, Z IR
BRI .

29 ME 2020 FRZRAFZENL (B3 L)

WA | KEAME 2R
TR SR 2 12 I (i
ooy &
ﬂi“ 13100 | MRS, FREATRES.
VRGP TR TG e T
W
\, E
H%K 1087 AT R 4
Hﬁﬁ 0.14 AT
EA AT wa | BRI BRI L T 52
= : YR TR IR TAE A 7
. T 37 4k P 1K Al 45000 75
g 375 | M. B e E T AT KT A
- 45000 3%
&t 150.61

PR IR: 8] R

B2 2021 9 AR, AREIFT LS
2533.12 {¢.70, B BRI 3.67%. Hr, Uit
BT 29.21%, AR E 5 70.79%. A H]
LR Bh PE NE, B g AR AR
AR,

B 2021 2 9 HIK, A HALRISGR (&
1) 29.02 127G, 5 EAE)E TR 78.33%, FE R
R 2021 4 7 H A TRIEI R A A,
N TR T A 1R 410 S Ath S UAC R B S P R
WIS, o %77 320.16 1278, 5 EAETE
K 21.32%, EERREFACRE BOEAGHEE
T EL

3. RIEFPTA HRE

FiA A

LZSF, NE) TR B R S ARFe s MR
R, THEEREF YV RBEARS B G,
bR B T RILER K, RoBEAVAFEAR.
INE) PR AR 38 s AL MBS

2018—2020 4K, A FAE FH A LB 53
K, FHEEHK 6.82%. #E 2020 FK, A
H A &R 581.06 1470, B LR T %
0.38%, % HAFRABHAKRN. K, HETRA
H] T E RS 5 Y 59.69%, /bR R RIS
b 40.31%. fEVAJE TREA R FTA &G,
SR A HABARGE TR BEARAR HAhZi A
Weas LT 2 IR 2 BO A 23 ) o5 12.43%.
49.87%. 33.01%. -1.97%. 12.77%%/1-8.20%. 2
A AR R T Rk gkfit. 2020 45, AwH)E
TREAF AR BIEFNE R, SRS BCRE
T Y K. F, ZEiETARS
Wzt TR RLGEA M, BARABE D .
AT T B RGeS .

A 2021 F 9 AR, AFAAE &G
594.66 1470, B AFIRIEK 2.34%; FrA#E
A LR R, #E 2021 £ 9 H
IS, AFETif#E% 65.36 1470, B HEREK
47.53%, FE RN A2 YEE o TR AER
I ITEL

K

DB K BT F LB A HE, K5 AEE.

2018—2020 -4, 2> \] S B R S 1 K
YR AK 3.85%. #E 2020 FFJK, A
i S A0 2048.64 17T, B FAFRHEK 6.96%,
TR KIME R Hrh, Jish 6 &7 59.07%,
e BN i 40.93%.

2018—2020 A, A Rl B T s~ F%,
EYE AT 3.39%. #E 2020 K, AFEI
B fit 1210.04 170, B FAFRIEK 5.57%. A
A AN ST T T
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B8 #E 2020 4 kA E) A3 R R

¢

RS

Kasan

|
-

FA R ARIE 8 M SR G IR

2018—2020 F7K, A F)FE HIE RS T F%,
FEHEE TR 17.61%. #2%E 2020 FE, A
FLAfERK 203.23 1470, B AR T 9.94%.
HrpRIEAESK 46.57 1478, 18 AME K 156.66 14
JGo

2018—2020 K, 2vm] BATEEFFEE K,
FEBEAIK 35.99%. HE 2020 FJE, AF
Mo SRR 305.04 127, B EAFIRIGK 17.06%,
2 B R AT AR I BRI FAIEAA o

2018—2020 F7K, A F] AT IS0 T B,
FEHE A TR 1.23%. #E 2020 K, AN
{3 271.98 1276, B FAFRIGK 3.59%. I
PRI ES LD 1A A E (5 67.90%) .

2018—2020 K, 2w — 4N EBHARAER
GG, FHEEHEK 448%. #E
2020 A, AW A BN B R ) 56
192.46 127G, B EAFIRIEK 27.07%, FER 1
A PN B A KA A5 R LA 2 R K

2018—2020 4K, 2 FHAhmsh 6
P&, FEE A T 32.60%. #E 2020 fFE,
AT HANR S A 84.92 1278, B HAERIGK
36.11%, FEERfFHE G K.

2018—2020 K, Al dEfsh ffiFraiy
K, EHESWK 17.91%. 8% 2020 K, 2
A B s it 838.60 140, B AR K
9.04%. AR BN f = B K HIER G5
42.03%) MAF R (5 39.94%) . it Ff (5
5.72%) AIHABARR B (5 9.78%) k.

2018—2020 K, A mIKHAfE AR AL G K,

FEHE K 38.62%. HE 2020 FJE, AF
KIEK 352.46 1470, B EAFIRIEK 21.55%,
FERGHMEFIEK: WA J7 T, 2022 4
FIHA & 47.34%, 2023 FEIHA 5 23.54%. 2024
EFIH Y 6.12%, 2025 4F 2 LLJE FIH 5 23.00%.
2018—2020 =K, 2v m] BAH i Z7 I BN K
EHE K 3.31%. HE 2020 R, AFN
{6554 334.93 1270, # HAFIRABMA K.
2018—2020 A, | Wit A i sl K,
ERE A K 135.68%. #E 2019 FJE, AT
Tt 4ot 48.95 1276, B EFIREK 467.06%,
T 2019 FEMIAI IR FIK S £ 4 26.89 14T
AT AR AT A 2020 4R, AW it
AN 47.95 1270, B EFIRBA K.
2018—2020 7K, 4wl HAMARGS) i Hr
Gk, EHEAHK 27.13%. #E 2020 4
Ji, AR HABAER B £ 82.02 1276, B EAFER
K 25.24%. 2\ HABARR B U3 A H B

fit.
B itaand ks e (e 1o, %)

[ — >

— - a

s‘-._\.' P a—

Sk | | i |
KNk

— — L
——

—— T

TR HABAN 3 W S AR T

H BG4 J71, 2018—2020 4EA, AF 4
ME SR, FHEAHEK 433%. #E
2020 K, ~wlAEffiids 1601.48 1476, B b
FEIRHEK 8.55%. fiisaE M JrTH, G 5
51.35%, K555 48.65%, Z5HIFXT % .
M SRR RE, A 2020 4FE, AR %= 50
R A E S EAML R AR 657 55 AL
EL 53 54 77.90%. 73.38% 411 57.28%, % F4F
R mIFE S 1.25 NES A 171 ANE 5 SR
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249 NEHAY . AEMR S AHE,

Wk S AK I %, #ZE 2020 4
JBE, AT A E S A 1774.42 /27T 755454
Jri, FEAFSS 822.29 1470 (5 46.34%), K
Wif5i %5 952.13 1276 (5 53.66%). M55t
F, BE 2020 FIK, AR AGE A
55 G AR T 3R RN 57 55 BF A4k LL 2R 430 R
84.48%. 81.30%#1 70.00%, i %45 ETF
6.58 NE A 7.92 NE A 1271 NH5F

% 2021 9 H, v A 4 1938.47
258, % FAER R 4 5.38%. Mo, Eh G
62.49%, AEJiaN 1Tl 37.51%, Jiah stk
5 EAFR N 3.42 N E A R, AR
AR, (AR EAERA T NI iS4t
AT PR IR X 20485 o

4. BA4E

2018—2020 4, 2 &) & LA FoF)iH BB
KT #0E Bt s) AR R, A
A RRBAEARIE., TATERENKL
AR AR TR, 2021 R =FENE R
FIRKF KM@ H.

2018—2020 4, 2 "l ENMVSNFIE b A
BN, SRR A N 4.65%H 3.82%.
2020 4F, AFESEHEMKN 1614.31 1278, [H
EE R FE 10.39%; ENVECA 1434.37 {¢.7T, [FIEL
P& 10.33%; EMLFNERE K 8.82%, [FILL T RE
0.13 ME 4 Ao

MIATE %% &, 2018—2020 4, /] 3k
MBS TR, FHEA TR 1.83%. 2018—
2020 4, 2w ATE 2 FHZR 50 0 7.54%. 7.47%
1 7.99%. 2020 4, w9 EATN 128.97 14
TG, [FIEE NI 4.14% . MNIRCE , A a4 82 .
BB R A S 2R S A
6.75%- 43.90%. 7.23%7F1 42.12%, LI HEZEH
A5 A Hd, EHETAAN 56.62 12
JG, [AIEEIEK: 10.03%, FBRIUFIA KA
WK FTEG W49 AN 54.33 {2ot, R

9.56%, T E S K44 J Aolb o 4 E 2H T HE A A %
() B T 0% e R R A R S SN B Il . A ) 2%
FH %o B AR 5 sk B

L F I T, AR HEEE R A
BURGE P RAA R . R AUENL A S .
TGP IRAE A R E R | E . TR
BEPE AR TAR TR B AR k. Ho,
2018 1 2019 FFEHHE PR AE A R AR, 4y
-4 10.09 1Z7CH1 5.53 {476 2019 FFEAF
Weai (22.35 1070) MR, FEMGHE i
B H AT R OERA T4, 5
2 HENRE I B E R 57.93%; 2020 4F, A
SEMR BT S 3.78 1¢.7T, [RIEL % 83.08%,
B ANE L E N 22.47%. AT ENAN
SRR 1B 2 & Tl AN S A48 #H A
SRS . 2020 4E, ARIENANTH
4.02 f¢.7t, [FFFE 17.68%.

2018—2020 4, 22 ] FJiE & 4 73 7] 4 35.03
.76 35.21 1275 14.30 1270, W FF%, 4
PIE A T B 36.12%:; FRINE 53 00 11.79 447t
18.30 &t~ 1.91 17T, WA FF%, FHEET

[% 59.77%. ~FVAJE T BEA TR R R AR .

2018—2020 &, A FEIHETEEA =3 RE A 5
%N 0.08 1270 7.28 /2. 7GH1-5.67 1Z.7C

B 10 238 BA AR FL (F42: 12)

——

TR ARIEM SRt

A 10 2020 48] 5 B AT ko 8) B A ARE AL
(%45 %)

www.lhratings.com
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=

HRESE A

SR A A 15.90 2.47 0.48 12.83

% BB LG
; -118.84 | -75.93 1022 | -50.86
LIS

SR

S A IR A 16.93 2.55 1.59 12.83

T B i 4%
il i [ A R 12.24 3.08 153 10.26
AT

L P AR AR A

IR 16.86 3.10 2.61 11.93

R [ S
AERIL TR 10.41 3.45 154 8.51
HIRTULA A

IR RedR AR

A 9.51 5.30 4.94 6.34

NG| 10.99 259 0.33 8.00

7 : Wind 5BA T LR $sirit A LA ENXER, HETL
FUAT Ak 8 AT HOER, A EAR X 8474 — R Wind $4%
FortkoR: Wind

BRAEbR 7T, 2018—2020 4F, AT A
KNS H M 3.57%. 3.83%701 2.87%, —4F
IBCT-EIME A 3.30%, 50 N B 1 8Pl
AN 2.31%. 3.14%7F1 0.33%, =4EINECFEY
fHH 1.57%. A A S EATEFRRIET . 5 FATIL
Al AL b, A B AR RE A TAT ML R

2021 F 1—9 H, A#FSEIEIERA
1541.11 127G, [FIELIEGK: 18.33%, 2 & 7/= MY
B kTG B RNE RN 7.73%, [F AR
AR R, 2 e TR9E 2 32 AT
% T B, AR 1R 2 %8 2020 45 B4
2.61 MEIYEE 5.38%. LA, 2021 4
AT =25 A 7] SEBLAE S 43.41 1276, R
1 K: 409.64% .

5. WA AN
I8 BRBFEDIA RTINS AN,
BERAERTURERTEHNLEFRE.

11 N IAREAL (F15: 124, %)

iz | 2018 4F | 2019 4F | 2020 4F io_z;ﬂﬂz
LA T2 92
BEEANER | 156301 | 148050 | 1537.70 | 136850
ANE
IMEINEL 86.23 79.17 88.35 87.11
LT I 2o 7
’“Dgfwf{“ﬁ’ﬂ 146.26 | 148.85 9877 | 12521
I
TSI S
ol 595 | -8157 | -10008 | 2394

% BHE DI EL

TR 140.31 67.28 -1.31 149.16
it !

TR IR AR SR AR

MEETEFHKE, 2018—2020 4, AFL
BTSN &N 58 1563.91 1276 1480.50
{¢.76 1 1537.70 1270, B ™%, FHEETIE
0.84%; &5 & 3 I 41 H 737 N 1417.65 147G
1331.64 12761 1438.93 1270, PWahit, i
BE&HK 0.75%. 2018—2020 4F, AFLETE
ENIN4 1585 BN 146.26 12,70 148.85 12701
98.77 175, Wah T I, FHEE NI 17.82%.
2018—2020 4, 2 " B AU L4331 86.23%
79.17%7#1 88.35%, #ahiEK, WAL E—
o

MIEFIES KRG, 2018—2020 4, A#]H%
T B &N 7 5~ 2570.64 12.71.220.19 14
JLFI 4022 1276, FREENBE, FHEE T
87.49%; HFHEIEBHILEIH 25N 2576.59 12
TG~ 301.76 1ZJCAN 140.31 1270, FF4: R, 4F
BIE A R 76.66%. 2 7 B0 IS s N R H
SRR R B TR A T UE AR
fb. 2018—2020 4, A FIHBLTIEBNINEAFE5
%°8-5.95 127G -81.57 1276 A1-100.08 127G

2018—2020 4, A FE R HTIER E
W78 140.31 {270 67.28 14.70H1-1.31 14
JGo

MBI HRKE, 2018—2020 4, Awl%
TSI A 58 779.19 1276 738.56 14
JCH 793.38 47T, WEEK, FHEEHEK
0.91%; % BT i s 49 H 73731 4 898.02 14,7
814.49 {Z.JCH1 783.16 1470, FREETF%, FIR
4 T F# 6.61%. 2018—2020 4F, AF&ERIEHH
L4145 5 N -118.84 125G -75.93 {ZIGH
10.22 f¢.7t.

2021 £ 1—9 H, ARKEGEINER =
AR 125.21 4070 A FIHR IS B I & IR 15 40
N 2394 127G AT B GG AN E IRAFEUN -
50.86 1.7t .
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6. 121R454%

B TS REE, & ZRBIFRAGRE.

A 12 DNaEERAE

TiE TiE 2018 £ | 2019 4E | 2020 £
THE (%) 63.171 6351 71.83

A% (%) 51.71  49.720 59.74

Ei:éfjﬁ GENSMH R %) | 1128 1299 816
ZE MBS (5 0.16] 0.19 0.12

I 4 BT P2 5 55 (fi) 0.59 0.62 0.60

EBITDA ({Z75) 147.86| 156.96) 130.27

A %5/EBITDA (f) 9.95 940, 1229
{‘;ﬁ%ﬁ ZE IS () 0.10 0.10 0.06
EBITDA/FE S (ff) 2.00 2.19 1.84

ZE ARSI (R 1.98 2.07, 1.39
i TRARZEEHIAELAEEH, TR
FoAtRR: BATAARIE N8 W 5-4R % 2

MEE A Fife bR A, 2018—2020 4, A
WAL Z 55 63.17%. 63.51%7F1 71.83%, —
IR ME N 67.60%, FREEMK. F, A
F B L 5 A 51.71%.49.72%F1 59.74%,
=BG EIE N 55.13%, PshiEK. 2018—
2020 4, AFEE AR 565D 5N
11.28%. 12.99%7F1 8.16%, —FMBCT-IIMHE N
10.23%, 5 K. 2018—2020 4E & 2021 4E 9
HIR, 2 7 I 456 8145t 2% L4 5l 9 0.59 1%+ 0.62
#. 0.60 f&f1 0.61 1%, AR, BIKE, A
GIFSR I e A o

MAE AR R A, 2018—2020 4, /A F]
EBITDA 435 147.86 147G 156.96 {4 7CHH
130.27 {476, P8 R, 2018—2020 4F, AFH]
EBITDA FI| 255771 4 2.00 £%.2.19 51 1.84
1%, WE T, 2018—2020 4F, A4 iHS
[EBITDA 435124 9.95 fi5. 9.40 %A1 12.29 f%,
Wi, BEE, AnKEEZEGIER.

BE 2021 4 9 HJE, AwRXAMALRRET
63.12 127G, HIAARFTE 0 10.61%. HEAHLR
77 FE R R A G R R A R A A L 1
PE TR R IR S A IR A F] L K5
AN ERD BIRTEA T BT REH

AR ARSE, BN RBER M. AFX
AMALRIE M, A — g B i AU
HZE 2021 4 9 HIK, AFLERRRF

#E 2021 4 9 HJE, AFMHIRBERATERE
1515.24 1¢.7t, Hrp, HARMEHBUE 462.36 12
Tho T RN RIE @Y . AR T L 7EiE
LIRAR IR KA A PR A 72 FIEHIER AL 5
Bt b4k (BEZEARED : 601699.SH), HAT B
A S

7. B a) WAL

N8 TS QTSR A ¥, &
28 AR S B TESFE G AT R; R,
BN FR—EHBELS, BBFBRE,
T3] F)E L2 RR T AT BT 8 QA
#,

BB 20209F K, BEA ] 557 S411414.4510
TC, B _FAR K 8.65%. Hirh, i zh ¥ 7 933.24
276 (1565.98%), AEshHir=481.214470 (5
34.02%). WHIRE , Wahd /= EZ It Mot
(1521.31%) FIHARRIWGK (575.76% ) 141
R BT = R AR T (H11.69%). HAh
W aE T HERE (1520.93%). KIIBALZ (5
49.30%) MBS (1512.02%) M. #E
20204 )i, BRFAE] B 554 9198.9014 7T

BB 20204F %, BEA A 5 S 411219.2214
76, B EAEEREK10.09%. Hd, FEh
652.5212. 7t (553.52%), LIz 17117566.7012
76 ([746.48%). MIIRCE , sl fit 2 A
WA (1718.38%). MATEEHE ((434.99%).
HABRAT R (57.78%). —4ERN B AERS)
fifit (1723.42%). HARGB) 6T (1512.46%)
AHARR B 7R (512.46%) IR JEREBh
FEE R KSR (535.19%). MAHESE (5
49.17%) HARIAER BN 6 (514.05%) F1FHAh
s 6 (514.05%) K% . 42 20204F ),
BEAN] B 77 7472 986.20%,  Hi20194F R 12 v
L13NA R
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B E 202040 K, BEA A4 45979.1144
JG. b, A% 551.18% . KIAfiS% &S
48.82% . L E20204F %, BEA WAL F % N
501.091Z.70 . #Z20204F K, BEA 7] 42151 55 %
AL #83.38%, BFAFf4 MIHRE,

B 2020 %, BEAF A EME AN
195.2312.70, B EAFEIEK0.46%, HAr, sk
WA NA3.1012 70 (522.07%). BARAEGIT
3.074¢7t (H1.57%) R4 ECANEETH-31.2514
g6 (15-16.01%). HRAEIT433170 (5
2.22%).

20204, BEAFIENL SN N198.651247T,
BN N198.6514 75, FIiE ST y-7.8814 7T -
[F3A, BEAA et H11.014 7t .

AR T, 20204F, ARBRFARSE R
SN &I A N55.4310 70, BRI Bl &
#i-61.571270, ZETIHENIEIH4119.6614 70

+. SMERHE

WAL Tk 5408 KRR & & 5 gk st
FE, ERRZETTHEH—ZBRAE LH,

oy IR A AR Sb L vE A R
A VR A Ml 5 A E A AR gl e o D L A A R
ML S iz s A E A RS 4k, BTk S
RN T AR SR BE R T 1), TEARR KR
HRRT R — e AR SRR, 2020 E 4 A, R
[izfIG—%HE N, EHFMER R A R
AR R AL TR I A
AN,

AN

v

+— FEIhHERETEE N T

AW MERSNAAE RS R0l &
WEERITE, NABEALRANETNKAMR
I o PRIEAL R RIT

1. R B Z st a) A i 509 %0
AR S R AT e IR 20 127t 23
AT 2021 9 A FHC 655 N A

2511 3.00%F1 1.29%, XFILA i 55 L5 I RZ M /N

PA 2021 4 9 H I 55 Hd o RL it AHA
WL EIREGHURAT G, EHARR RAER
THOLR, ARBTG5, 6% AL
bb MK 5 AL R 2 5 76.52%.
72.26% F1 52.86% L F+ % 76.71%. 72.51% Al
53.60%, ~mEMAGKFER LA, R aEa
FrineE . 25 R8I A o A B4 S AR X G ) T3
WA F AR EIWIN A B A5 M S T TR,
A A SEBR 55 R AR BRI T IR AUME

2. A IR EARL AL ) AT

HRORAT BRI, HBRAM PR
1), ARSEIERN BN KGR
FE RIS o

A 13 AT HZHEEL AN E

H 2020 £
RAT RIS (e 686.85
LEPLERNIATIR KNGS (5 2.24
LEINSIRATR RIS (D 0.14
RATEK BT SIEBITDA (fi5) 5.27

E: RATE RIS A A A T 2R R AT BTG W S8 K
5 &H
FA R BRATASARIB A8 M 444 52

+Z. 4ig

HF X AFGE RS W5 RSB
R S ASRAR A T7 T 458 WP Al BRA BT
fEHRE 2 7 ARG HSES0 AAA, R
WIZEIE SR AAA, TFRRENEGE .
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Biff 1-1  #(ZE 2021 £ 9 AR ARG HE

P s N REBUF EA B B E R R = 117648 W BT
100%
y
WP A A B A4S B R A ] 10%
90%
\ 4 v
s A TR PR A A

100% l

PGl CRED B IRITEA A

TR 8] s
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Mk 1-2 8 ZE 2020 KA FILALHAE
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s Lianha Credil Rating Co., L1 VA Z R4S B PR IR
it 1-3 & ZE 2020 FRPANLDBEHERE LK FAFIE
5 BB RUE | FREA ) rmemus
1 Ll PG 8% e PR AR R IR R M 0 PR A 299140.92 61.67 PR A 7=
2 L PE B 2 TA R AR 100000.00 100.00 | EIFALEA S
3 Ik TREA PR A 40000.00 100.00 TR
4 PG TR R FTA A 5000.00 64.55 jEsiinzE
5 WP A TR STE A F 5659.84 59.47 HA
6 L PE IR AR i A BR A 5 1595.27 80.57 Yok A e
7 LU PG 2 5 R A BRI A | 21055.00 96.68 CiAL s
8 LG 2 R ERAEA R FTEA R 34013.25 99.90 AT A KB
9 PGBl (=D HRAF 10283.40 100.00 HLHLAE
10 Ll 7 2 S A R 4 ) 336150.00 100.00 SR N L
11 LG i 22 i R A BR SR A A 50000.00 100.00 RE I
12 B2 HTIEAL T (EHD HIRAF] 233078.00 63.38 R IT RS
13 k2L %% HBR A7 235000.00 87.23 ot 5% 1 il % 48
14 P 5 i 52 R TR IR ST AE A ] 50000.00 100.00 FERFF R
15 L P g 2R 2 A A IR ST A W 50000.00 100.00 SR A&
16 Ly 7 i 2 AR B A PR BT A A 95610.00 100.00 HEEEEHF
17 Ly 16 3 e IRV )5 A PR A 1393.63 100.00 16 R %
18 g SOl A R A F 100.00 75.00 {EME RS S
19 WL P 2 P AT R A FR A H 12000.00 100.00 Ti& B Kk
20 P % 22 K PR BE R A PR TR A 7 190000.00 100.00 FEL Y ) i
21 WiPEB e (BEHD HEEERARA 40000.00 100.00 YRR Bz b St R
22 Ll 7 i 22 4R AL T — S A TR A 15324.00 65.99 IR TF R J ek
23 L P PR R IR e B E A R A E 60000.00 90.00 PRI R I ek
24 Ly 7B i 2 g 1 AR R A PR A 7 100.00 100.00 Fe AR A
25 1L P8 it 2 B [T RT — 2L A FR 52 AT A 7 918.00 80.00 PR A =
26 L G e S R e AT PR A ] 60000.00 51.00 FERFTR
27 Ly P i 22 B AR A A A FR SR A F 58816.00 100.00 MELER 5
28 W P 2 IR R ST R B PR BT A A 19000.00 100.00 HESIF R
20 | TR SR E S A WA R | 1550000 | o677 | T ﬁﬁ#ﬁg‘ HR
30 Ll P R AR B R A RS A A 36939.79 100.00 T a3l
31 P eI (ERD %’&%?%%%’i%ﬁﬁﬁz\ 20000.00 100.00 55
32 L PG i 2 A A 56 P A BR ST A 7 150.00 100.00 | #EW-Z24zkaill, f3e
33 Ll 78 % 2 B A 4R A IR ST A W 121400.00 100.00 et K b5 h)
34 s L AR AR A IR A H] 58800.00 53.09 REVRIT K
35 L PR AT PR 150000.00 35.00 LA
36 P 2R R A B A 58250.00 100.00 LAk s
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L%E;
, e HHORS . Fits
W 2 57 N
42 AR A AR 40000.00 100.00 | "5 e s
gL e _ FHeRL . FLBER
43 L P AL P IR S A TR A A 90138.73 100.00 T T A
ML B,
44 L7 % 2 R AT LRH A R A ) 3590.00 91.92 | Sw&Hlig. 41z,
Gtk
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Ching Lianhs Cradil Rating Co,, Lid

TR IR

k2 EEWSHIERER (AHOR)

B OB 2018 4¢ 2019 £ 2020 4E 2021 4E9 H

W 55 B4

WaRE” (127 523.14 476.85 491.38 537.86
B (2o 2408.79 2498.58 2629.70 2533.12
B (20 509.22 583.29 581.06 594.66
W% (oo 888.62 768.46 822.29 881.90
K% (2o 582.64 706.93 779.19 666.85
Ex e A C A 1471.26 1475.39 1601.48 1548.75
BN (27 1775.42 1801.56 1614.31 1541.11
FhESA (278 35.03 35.21 14.30 43.41
EBITDA (1Z75) 147.86 156.96 130.27 -
LEMFR SR (270 146.26 148.85 98.77 125.21
W 4546 %5

HEGBUAFRE (VO 9.36 19.44 20.16 -
TR RS A (PO 10.96 10.43 9.43 -
SRR (O 0.74 0.73 0.63 -
LB (%) 86.23 79.17 88.35 87.11
EFNEZE (%) 10.37 8.95 8.82 7.73
MEAWEE (%) 3.57 3.83 2.87 -
HRWEE (%) 231 3.14 0.33 -
KIS H AR (%) 53.36 54.79 57.28 52.86
RS EARNELE (%) 74.29 71.67 73.38 72.26
AR (%) 78.86 76.66 77.90 76.52
Wt E (%) 63.17 63.51 71.83 61.07
HBNER (%) 51.71 49.72 59.74 52.46
LE LR R (%) 11.28 12.99 8.16 -
ARG (5 0.59 0.62 0.60 0.61
EBITDA FIE 5% (5 2.00 2.19 1.84 -
4SS IEBITDA () 9.95 9.40 12.29 -

E: 1. 2020 SFETZFEM S HABERZE T, AT AFN; 20 Foo S EAMBI R EAGEER, FOEENER; R
BN, BMIART; 3. A8 BMAEKRR L FK. B A SRS R Pt ERPEENF S, KPS IR R &Pt &R

PFERMMES; 4. 2018 M543 KA 2019 S5 S-3R4 A4k
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Ching Lianhs Cradil Rating Co,, Lid

TR IR

it 3 FEWVISHIBEBRIER (ARAREBEAFD
m H 2018 ¢ 2019 4 2020 4 202149 H

T % B3

PR (127 174.09 175.34 215.33 247.10
B R (2 1302.00 1301.79 1414.45 1,415.89
B (20 136.08 194.34 195.23 192.73
% (oo 313.56 403.70 501.09 584.07
KM% (2 403.49 452.39 478.03 346.74
A (o) 717.04 856.09 979.11 930.81
BN (27 225.43 290.00 198.65 208.58
FhESA (278 -5.99 12.14 -7.88 20.31
EBITDA ({Z70) / / / -
LEMFR SR (270 31.64 90.90 55.43 56.24
W 4546 %5

HEGBUEFRE (VO 3.83 7.42 7.77 -
TR RS A (PO 89.39 130.02 260.79 -
SRR (DO 0.17 0.22 0.15 -
MEWALL (%) 105.78 77.79 62.41 80.17
EAFNEZE (%) 11.19 7.23 8.96 10.05
MEAWEE (%) / / / -
HREE (%) -4.28 6.07 -3.94 -
KIS AR (%) 74.78 69.95 71.00 64.27
RIS EARNELE (%) 84.05 81.50 83.38 82.85
AR (%) 89.55 85.07 86.20 86.39
mahtE (%) 121.24 128.34 143.02 105.70
W LE (%) 120.80 128.14 142.99 105.30
LE WS R (%) 4.66 15.99 8.49 -
ARG (FED 0.56 0.43 0.43 0.42
4SS IEBITDA () / / / -
EBITDA FlE 5% (5 / / / -
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5 15 & R it E AR
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PHPHEARKE | (1) 2 AR, KR CRI- B [ E1x100%
FOVE AL AR | (2) M. Hg=[ CRINTn 45 A (U (n-1)) -1]<100%

U B AR AL 2 Ko

LEYEIER

BRI EL | BN G 3 RSO 3 1 80+ 25 RS 2 40D

T DR R A | B AP 277 B4

ST A R | EDIRON P H B S

Bl | SRR SROEST S U R B G/ B W 35N <100%

BFIIEIR
SAEAGEERE | GRRNEHRRSCHD [ I &R+ KI5+ R 695D <100%
R | RN # AL <100%
BN | CENEION-E0D AR e KD T8 IS\ <100%
RS EIERR

BrE R | U SEE E S11<100%

LY 4

AHRHTS AL AR | A5 (KBS +E 6155+ #H i) <100%

k|

KBS AL | KIS (KIFS+ITA#RGT) <100%

/é r g ‘7 ‘:'R\l

HEREE AR

TR ARE T 2 B2t <L00%

KHIERRENIRHR

EBITDA F| B 5%k

EBITDA/F B3 H

4R {5 45/ EBITDA

41745/ EBITDA

GHAR R RE NIEIR

Hizh A

AT = B RB F 5 A 1T <100%

WA A

CRANF= -5 IREN F 5 1H><100%

LE W e sh it

S AL B BN 5 A 1 >100%

Pl JE 151 55 tL

LB 1 1651 55

T BLERBT=T1T B A B A R B + SR+ SO T B
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K SF =K HE R+ AT i
SR S =RE I S5+ K6 55

EBITDA=FI{ld £ 45+ 3 A A I 52 -+ 5 587377 [H -+ 3
A S =B A I S + 3 AL RSS2

www.lhratings.com

\

e}

\-


http://www.lhratings.com/

EsSEETRINEREE
China Lianhe Credil Rating Co.,Ltd A Z AT IR RIS

Bt 5-1 EHRKHEAGAFRREREIX

BRE TS BRI S A =g, 5808 AAA. AA. A, BBB. BB. B.
CCC. CC. C. RAAAZL, CCCH (%) LN, f— MRS “+7 “=7 FroitiTil
i, FORME BT A LT

BB EERAT SR TP B LR AR RNV R, 5 S bR 7P &
BAMRZPH L, BRSPS GUE LRI e

HARSERCE G IR

(ELER-27 X
AAA EAEBISMIBE IR, FEAANZAR AT B, BRI
AA BEEMSS HRE SRR, RAMATFHBRIHIA R, ELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEFSRES — B, RATIGHABGEBR, B R K
BB BAERISFREIESS, RARGF BRI, B RS
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc B HT55 HIRE IR LA T RAF O DF IR, B
cc FER ™ R AL AT IR ORI B, FEAA ORI IR 5155
C ARELEIR %

Mt 5-2 FREAGSHFEASFRREREZNY
B 2 5P 05 P S M L o LR R PRI A
Mt 5-3 IFRRZEBRERHEZ X

A BAG VEE BERSHE I R R — R A A A 7 I R o] BT PRS- BR A R TF R B
MR

RS #X

EM| TAERZ AR ER,  RRAGE SR T B AT REE B

FaxE fERPIRDURRE ,  ARRORKR(E I S 2 i AT REME K

il AR ARIBIR, ARRAG PO R KR BEVERCK

KEF FEIR ST AL D 3R 0 A RE T VEAG, RORAE I SF AT REIA T PR ERYERF
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BRAFAZ AL B A RN E) £ F
LB (£H) A FRFAENE
2022 5 J 5 B IR B 2B RIR IR R M

ARE W P T TR & B S X BRER PP A SR 2R, RGBSR AEA R D iz
AN, R IL B CRED FIRSUEL AR & e A H Wik tr —
UCE WBRER VP, BN T8 — 2t H R A R 2 HRE /NS H WREAT — UUE IR ER 1T 4L,
FFEAIR (D A7 S AR T AT S8 DUREAT AN E ER BR VP 2

i 22k (BB A IRSTE A 7] MRS BHE ERERF R BURNE A0 ZKR, 12
BT R 55 ity DLRCHABAR R Bk (P 228k (RBD A PR STE 2 =] BiA 1050
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