5 H 3% %

BE&1[2017]1 2373 S

KERETIHARATERI AL AL (£H) ARI
N 2017 5 E T AR Bk AR B AE DR DL AT %A AT A it A
e

WP RE A (EFD BRRELNA
2017 FEEREAMESHERERN
A-1
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WLPERZE A (R BRFELE
2017 FEE FE R HAZG AR B H(E A ITRIR S

TRRLER
FHRKEAERER: AAA
PR RER: faE
AEAZEHIR R HEAFR: A1

FHEHIR B L ITHE : 10147
REAZEHAR ZE 2R PR : 365 K
BN B R MEE AR
BERSHIE: PHCHRATRER

VRERETE]: 2017 429 H 22 H

W 58

i H 2014 4F 20154F 20164E 1746 B
MEHF = (121) 297.75 30524 35277  468.99
HPE BA(1LTT) 1716.00 1931.32 2017.16 2106.62
BT # B (1¢.78) 307.86 32758  318.39  323.19
BB % (¢ oT) 38356 51480 61357 61891
KA 5% (e 7t) 536.85 42156 37441  434.78
A %5 (12 t) 920.40  936.36  987.98 1053.70
ENRN (12.78) 2051.18 1800.01 1600.20  736.31
FilE BB ({2 75) 6.23 1.06 2.16 4.69
EBITDA({ZT) 7151 73.07 73.06 -
28 R & (12 7T) 7.45 7.85 13.75 9.40
EOVAE 2 (%) 463 3.26 551 531
B PEI 26 2 (%) -1.14 -2.69 -1.92 =
TEP= 410526 (%) 82.06 83.04 84.22 84.66
AR 5 R AL 2 (%) 74.94 74.08 75.63 76.53
B LK (%) 78.55 64.59 55.98 61.87
ZE AN i (%) 0.99 0.76 1.16
44555 /EBITDA (fi5) 12.87 12.81 1352
EBITDA F| 2 £ 4 (i) 1.64 1.22 1.21

E: 1. 2017 S B SR R R F AT

2. 2014 HFIRANE) IR ARG T AR 20 LAY KEF Z,
2015 4F /& 2016 4F/&kAn 2017 4F 6 A &8 Fi A A& FA4H 60
LA KRG F 2.,

5 Hr i
Pikde &R

BBFE: lianhe@Ihratings.com

Bi%: 010-85679696

f£E: 010-85679228

Motk : Jemcm X @R E TS 2 5
hE ARV R KR 17 )= (100022)

PRI : www.Ihratings.com

TR =

LG TRV A R A AV, %
Bl CRED HRTUELF] (BURfRRR “ 2w
By “ER RN WURATHY 2017 HEREEE U
WIR R HEHSER Y AL FETX AR K
FIE FRDL LU R A Y15 1 i 53 5 £ 3 E 77 1Y)
LRE T, BRE BRI, AR YL B
77 B IAS B8 0 XU AR A

%

1. BERAT IOy rh E R REEAT L, ERAT L
E - REBUR I St A T i L5 7 &
YT IR E KR o

2. NRBEORGIRMEER, BRIER, BT
G, WEWEE T AL T, SRR RE AR
LA &

3. WRENRBIB R & R, e
R TEAM -

4. ARGE TGN RIS K]

ARSI B o DR B A A

xiE

1. AR 2B ER, 2016 4
PRVREA 338 BB 7 A A DK T 5 % ) 24
JE ST S HE R

2. RS BT, s iHE, HAE
55 T LU, AR RIS 7T
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A BA

—  AREI AT EE S L BBy L (£ 0 ) A FRTEnE) (VA
T EAR “9ZE)”) Rk, RETATIREA RS (AT RAR “BRETAE)
Sl R A K A M e T TAR AT ARIE,

Z R ERK PR F RS TAT S5m0 8 MR EFR BN, B TAE .
WFRAR Gz 8 NG AT I T BAT A IR BN E RIRK &,

= RETAZEPBAR BATT EHiAEFmls X s, H AR hk
JEPT B9 P RARE BT A% B, A EGEN.

w9 RIRE 69 1P RS R IRA TASARIE S TL 8 N 3143 R AT RAT Ao f2
Pl 6 0% 5 P, R R 3% 8] Ao AT LR A ALY T S B UK F
HEN.

A ABRER TAXKERSFH, FERLARF L. 2L,

X ARRAT R IR R LE R 69 B A ARG A 4 B ARSEIRIZ IR
WLk, R RIANAE R FBA TR A T,
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LifE R Al (RHE) BRFELRH

2017 FEFER

HFE R R E AR RS

— EFHER

Pk e (BERED AR THEA R (LA
IR AT D IR S Z AL T 1959 4F 1 H
1 HE2n 55 R, g N RBUR TS ER
[1999]114 5 S AEHEHE, 2000 4 7 H ikl 45 )5
SE RS TAE IR AR N4 . #5E 2017 4E 6 A
JiE, AFNEME AN 221430 Foc, SEBlLTE
ANRBUFH BT, (LG4 BEA 5 RS R
R (LURERR “ILiviE EER") NA A
JEARFSEBRIERIN, FHAONBEATH BN L5
2017 £ 8 H, £\PaEEERFE, AnEt
TEAME R 419881.60 fiun, [AIESILPEA ETEZE
¥ AT 100% M BTG AR 2 1L v 48 B A
BriaEARAR (LUFFER “LvgEsE™,
AR ARAZ T L P, SEBREE A
R E % 2.

AFALT LGRS KK, 24
512 FrEE Ay —, REFEERTR S
FERAL T JFORMEAE Fo 3t i, i Ll 48 KRR
ARz —,

B 2016 ), A RHA 2T LR
AH] 60 K, AR EFE TR R PO
AT L, BEHETFRBEHPAE. A
Fhb, A WA BT A ¥
BERBAL . H RS 20 NEREESRT.

WA 2016 K, AF (HIF) HErERH
2017.16 147G, Frfa& R 318.39 1470 (BLF
DU ARG 141.75 {470); 2016 HEA =] SEH
BN 1600.20 127, FliiE S0 2.16 147G

BZE 2017 4F 6 HIK, An (9 %r=m
%l 2106.62 12,76, FrA &R 323.19 147t (1
FBU AR A 142.03 1296, 2017 4F 1~6 H
AN ESEIENL SN 736.31 12T, FiE R
4.69 1.7t

NENEMAE: PR T R B R
B EERAN FET.

. REIEEARL R SR

AT CRAT 2017 FREHE W BB, 2B
=R DU ARG BARR T S, RAT AU 230 20
{¢.76+ 20 fZ.76+ 10 AZJ6H 20 1476, A FARIK
PEM I RAT 2017 4 FE 5 TR AL 5 27 (LA
AR CARBARIEARL T SR, RAT BN 10 14
JG, HABR 365 K.

A AR A R 95 S AR B TR IR AT A
Ed

Ao
AR AR T 2R AR

= EFRKEGERRAR

I w)E P N RBURT H 58 ¥ 7 (19 13 5 4
B, Ll YA P R U 2 B T Sk P s
N v E B 2 R B R -

2 mAE Ll P A K A R AR R A 7
LWz —, EREMHES. AR SR
KOV BORSCRFE T A& SR I 5. BRA B
15 TR SRVE B A " AR S 1, 155 74l
AR RSO S T B ST U
B A7 i R R R v S5 PR RO A R AR
FHZEASTE 7 A AR R o

TR AR B MRS, ARk S
VR T P 7 M AR B T BT 28 m] AR S 4
K15 AR EB AR S S R, SR AR,
FRENBE; 22T 2016 R DURIER AT L 2577 fE
AR T I A [l 23w RE R M 55 B 2 A g
JIA B 5k

ZEHE, RREREWE, AFERK
WS FSEIN AAA, TR S NFRE .
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M. EEEHERD

AN FEIHRAL 2014~2016 £ ST C4
HEHIMES AT (RS E A0 #ih, R
BT R TC AR B L F R s 2017 4F 1~6
A B REARZ T 1T

2016 FEA RPN G I IREN LT AR A
T 60 5K, B LG 2 IR BRI T R A
HIRAF . L7835 W w S R A
Ll P 2 SR E SN A PR STAE A 1l P s g
WAHRAR . PG EE AR AR B
YRR T (BED GIRAT . LT RE
W THEFBRAR . L2 ERTSEHRA
FAE; YT AR A IR IE B R 5 R S
ZRTAFE LK, AT OR A RA
.

HZE 2016 FJE, ~n (HIF) H=LH
2017.16 1¢.7t, FrA#FMaE 318.39 {47t (7
D ARG 141.75 A470); 2016 4F A SEI
EDIROA 1600.20 1275, FE S 2.16 14 7T .

BZE 2017 6 HIK, AF (H9F) B8
Al 2106.62 147, P& A 323.19 1478 (F
EOB AR RS 142.03 1275). 2017 4E 1~6 H
AE EPEN SN 736.31 12T, FlE B
4.69 1475

1. K RSHEHT

2014~2016 4, A" B EARRALIGK,
R AHK 8.42%. #E 2016 FJK, An ¥
FEEEN 2017.16 27T, B EEIRIEK 4.44%,
F B R MNUCEEE [ e B AN A AR KA
#;, HrpAERsh % e it 67.16%, (SEEA AT L
It

B 1 #2016 SRR 7l HEh % P A I

HAte
4.09%%
T8
20.50% - P
E
28.220% 2% B4k
R g SRR
/ s
AR .
[re N 6.96%%
J.R.%“/nj__{_jﬁ I g
RATTRL wr
17 557 LA e — r“;; £
5.509 EN
&.80% : 5
10.53% 18.07%

FARIR: 8 FT IR

2014~2016 “, ~wEIGSHTE R SIE K,
EHEAHK 5.68%., HE 2016 FJE, AR
HE =&t 662.53 {47, #2015 FJE T
1.03%, WshT =D FERE TIRM%E 4.
LAt BESCHORT SN IR 6 Gl 7% 7 1) ek

MR G =R i, B 2016 SFJ, AT
MANFE = EER M 4E (5 28.22%). MK
SR (5 18.07%). MUK ER (f7 10.53%) Al
7185 (15 20.50%) #k.

2014~2016 %, wwE|BRHEEEH ).
A 2016 FE, AFERME4S 186.94 14T,
[FILL T FE 6.13%, F R MHIA A 2GS
&2 FEURATAF 2K P e 55 408D BTl
AFGEmEeh 2RIt Mm% 4 55.98 1476, *
BONERAT A UL ZEARIE S 50.61 1270 %15 FAE
fRiE4: 5.30 {470, SZMRTT4 L 29.94%, A+
T M Bt 2 RFRFE —

2014~2016 -, A A5 oy 4Rl e 35
WK, EHE AWK 43.03%. Hi, &% 2015
IR, ARG ER T T 47.02 {00,
WK 108.97%, FE R T THE IR
B #Z 2016 4K, A w28 5 1 Gl Bt 4t
it 46.13 1270, % 2015 FIRABIUA K,

2014~2016 “F, o] RISCESR SRR,
FEPEAHK 15.01%. Hrb, 8% 2015 4§,
NSRS AT 58.97 1276, K 2014 fFJEK K%
34.84%, FE R AT G55 A Fr 246 Al
425K 7 B IS AR 2016 AR, AR
WCERRATE 119.69 {476, K 2015 4F KIS
K 102.98%. #ZE 2016 FE, A F MITZEHE S
Wsh ¥ e b E KR F & 18.07%, /A ] MU S
P FEOREAT ARSI, A 97.36%, H A
KT ERAT A LI ZE N 4.43 4270, 2R
R

2014~2016 4, A" MUK RS A B
T, EHEAHK 13.99%. # % 2016 FJK,
A FRSON KK A4 69.79 1206, [FILL TR
1.77%, FLIHRIRIK#ES 6.67 1470, TR
8.73%. 2\ F] FL WS 43 B T B IR TIK £ 1Y) W T
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AR TH AR TT 76.45 1276, Hr, 1HELIAK
5 58.21%, 1~2 M4 19.20%, 2~3 M1k
13.08%, 3 fELL M5 9.51%. AR A FHEREK
T3 VABE IR RSO R K T AR 2T .44 A1 7.80 44
TG, A RSO AR RE 10.20%, 2w B
M AR AN =y o

2014~2016 4, A w] PSR IA R BE,
EXWEA TR 14.40%. #E 2016 FK, AT
AT T4 iF 45.03 1276, B LFER R %
17.74%; HH, 1ERNRL 23.88%, 1~2 £
5 6.70%, 2~3 R 9.76%, 3 LMY
59.66%, /A F FATE I A MK, ik
AR I 1 AR BT K IO S AR e
KA A R A F R B K

2014~2016 4, 2w HARSWGK AW T F%,
FEBEE T 17.67%. HZE 2016 FE, A
Hopth B SCGRIK T E A 32.01 1278, 5 B4R
P& 29.36%. HE 2016 FJE, 2 HARMUL
KT AR AR 36.48 1270, FLTTH A K HE % 4.47
1275, THRHA )Y 12.25%, o, /&) 4% A0
THHRE F R TSR IR I A 2% 117 S Ath 7 A K T 4
BT 13.19 1276, FEREAFTEE N EZHIX
AT BER GHIR G ST ERIE S s A R IKEE
G3 BT E T PR IR U 1 2% (1 L Ath SLAS 3K T R A
11 23.26 f¢.ot, HA L FELAA RIS 65.03%, 1~2
EI A 11.86%, 2~3 £E (1) 4 5.83%, 3 4FLL Y
5 17.28%.

2014~2016 4, ~wE]SEANRE ST R
M. #kZ 2016 P, AR SENIRE Gl vt
78 1.05 1278, % 2015 4E > 31.25 12 7T,
F B R Y A A T G0 5 2 HE BT G ek [ ) A 35 (]
W22 5y FIT S, 8 ) SN IR 4 il o 7= S B E
I%

2014~2016 F, A FF RS AE gL,
EXE AWK 3.44%, #HZ 2016 FFIK, AR
41t 135.85 1470, [AIEL R 0.34%, @47
TECLEM L PR AR oA, iR
0.35 {2k #E#%, THE L] 0.07%.

2014~2016 4, 4w HARGE) 5= PR g

K, FHEAWK 159.72%, H, #ZE 2015
IR, A AR B AT 24.07 40T, B
2014 4EJE KIEH K 306.02%, MK % R HK
O ERBGRORIEIG AT EG A 2016 4F)R, A
A HAB R R 7 A1 25.84 126, R K
7.34%, ] HoAthim s 5577 32 SO A AL
K, itk 87.88%.

B2 2017 4 6 A, ARRshE &1
745.83 1470, i 2016 4FJRIGK 12.57%. T &
EN T o A2 T S T ) o g
R L4 20 = o b B B

BZE 2017 F 6 K, AREMEEAN
285.61 170, % 2016 )& KIEHE K 52.78%,
FEZ YIRS FERZ S, AR TR EEE
T2 IRER Attt 65.24 4276, FEAHATA S
TC B ARAIE 4 S A8 FREPRIE 455 [, AR
WG 135.08 1470, & 2016 FRHE K
12.86%, FEE R E] B 7 T S 4 B LA
s 2= MYk 60.01 1475, % 2016
ERC TR 14.01%, FZRA AT R
FIBWCT S [FH, AwRIAELN 125.46 147G,
5 2016 4EE T % 7.65%, T E R PEAEER R %
FrEt. ZIERRIHEKEm, ARMERTE
[RER I/ B 1) o g el = A = S 1wl /i 7 O
BPEA BT .

RS /NS 1 i e el R i e o LA 4
FARLCEROR, MR A, AR 5T
WEh M

N

o

J:

2. AR

LTSI EWATT I, 2014~2016 4F,
AFEEHENINERANEFEYEE TE
13.61%, 2016 AT ZEEMERANEN
1430.43 1276, % EA#FRE 10.33%, FERA
R 7 T SRR G R S SO 4 KT R
e

SEENIMEF T, 2014~2016 4,
ARG EEGRNEREEEHNTE TR
13.86%, 2016 F A F&EEENI SR B ERN
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1416.68 147G, B K TR 10.76%, FER
O SR 7 TH S0 2 B R A i 3k K 5 350
G AT I J 2 R SRRk D3 5 7 4 it 5 B A
SRUR T SO S AT B4 ek BT

=4, AR AR L2 92.36%.
87.35%7 87.96%, 52\ F) 455 5 kAR f
plia S /NS B U SN R S N

2014~2016 4, AFLEMEFI &I PUE
WK, FHE K 35.84%, 2016 £, AHL
BRSPS EIFAUN 13,75 1476, R K
75.13%. HARKE, AREEFRIIEA By
KARFRILBE S — M

IR RE, 2014~2016 F, [KAH
PR SRS Gy A B ER 0 7= RS, A w4
SCAST R B4 AN [l B D5 U 380 AR 42 35 R T 4R
K H AR A R A R — 8, 2016
SF N F HRHE A B 4 FRUAL ] 5 AL 2 ) B0 4
43519 1460.64 12, 7CH1 1444.68 12,75 - HIFRIE 5%
AN F GRS SIS fE, AR AR IR S S I
SMNIEE N, 2016 £ 7 KA B AR UL
FIP A 10.08 12703 B B IE S ERA
AT A AR H KR,
AR EIE SIS R, AN B TR
W18 F] AT YRR A N S I H B R RNOK
HEZEHHE R EEH O, 2014~2016 4,
N TR A58 BT T PR A SAS I 4 R
WON [, EE R 25.39%, 2016 4 ) A
SE R B PSS I 4 57.08 147G,
A b R % 36.99%. 2014~2016 4F, A% %IE
BN G IR EAR S N, 2016 F A FIHL BT
B I 4 I B 1 A P %2-60.29 147G

MNEFEDKE, Nl eGSR H
BT ST, TFRAFERIENINERA
BRI, 2016 AR R T B
PERURL, I8 RAT K I B 3 R AT Y
e UMWIRATHRR IS 61.93 1278, AF]
AR IEIEAA TR, 2016 AR E B RIEShELG:
WA 715.08 1270; R, DAt 45 2 =
K, A AR S AT I A RN 630.29 12

JG, [RIELIEK 22.52%; AR E W IG S & R
AN 7.31 12 7T.

2017 4F 1~6 H, AR&LEENIWSRMA
it 72411 4G, SETESI G E AN
9.40 1470; HHEIE I A E1R 41 N-37.01 12
JGs BEEANTISIRAIAEE— 26 . A,
AN BRI SR EIRAUN 117.02 1478, A
HERIBAIEET: . 2017 4 1~6 H, A
& SIS M8 AR 89.40 147G

MR, ARSEES AN RAM
BECR, (HEEEIIRBON MR —K: A
FEILEER T H BB RROR,  RRAIIAEE— 1)
AR TSR BEAE 2 7 A HA G S IR Tt
FIBH BRI, A =) 75 L AT B {5 55 R B¢
Kl AT K

3. 4B IREL D AT

MEE IR 4R AR KRG, 2014~2016 4, A
AN LR A B LR S PUE R R, #2016
IS, HTARNRsh A GURIRIE K, AR
Bl Z N B Z 2 l F I 208 55.98% il
44.51%, 5 EAEE 30 N FE 8.61 A1 6.93 AN
IF Re BT A TR A7 5 A ORI A B
PERBEGES R, A RS B 5 8l 7 57 1)
TR . R 2017 F 6 HE, AR Bk
FehRo> BN 61.87%411 51.46%. 2016 fEA T4
EIEmEiEA 1.16%. BAEKRE, AH
T BHR AR S5

HAE 2017 4F 6 K, AnaXAMALRRE
61.17 1276, 5 S IA F A & B ) 18.93%.
X AR LR () A = B S L P S T A L 4
HAERAR . #E 2017 46 AJK, AFAER
Te R A G BR A7) B 7 A m R AR
54.53 1. 7T -

Ll 175 35 388 I R A Ml 4 A BR B3 AT A ]
CUREIRR “EEER” O REAMmE M.
A 2016 FJE, HEER G H DR T BEN
2290.11 127G, Frfi & a3k 344.77 1.7t 2016
M, ARSI E N 1519.64 127G,
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FE SN 3.21 1476, #E 2017 4 6 AR,
TG I DR 5= B4 2507.53 147G,
BT # L 25A 378.53 14 7C. 2017 4 1~6 H, ¥
JREAR AL SEIUEN L SN 762.28 12T, FliE
SN 4.08 1070, AR 3B 5 HE IR
Pl AR DS AR IR R S . E R
SEFE LI VG4 SR R A Tk —, BER
FARFF R R, S TS AWK, 7=
WEEAWITEE . AREERGIES.

BRE, BRSNS ERGL R, HA
A AMALR P ER R S, IR — g B A
58

BZ 2017 4 6 HIK, A a3 EATIRAE
1213.39 fZ.ot, HH, HAR{EHBE 573.56 14
TGo A} [AMER BT IR 8 .

TR JE W T e R RE VR T R I A PR
A A BHIESRAS ) B B i ARlk (SH.601699),
B B RIE

T AREAREHARL RS R fRRE

1. A AA%a ek 4 09 RAT* N 8) A A
Ft9%m

O\ F A S R B SR AR AT ALEE 10 147G,
i 2017 4 6 H IR FEE S RS R A
1.21%, A=EfER55 RANN 0.72%, A A% B 7%
T3 (W RAT XS > BV A 5t 25 B S AR /)

BUE 2017 4 6 HR, 1E7% iR HAh 75 £t
15t B A HA RLAT 3 (A SR 57 45 20 ol R R A g
5155 MK IS5, FFidE— 0 2 R AR AR T
HAff) 60 1270 “14 4% MTNOOL. 15 i
MTNOO1. 15 i# 2z MTNO002. 15 i#2% MTN003”
TWEERK IG5, ARG, 2
55 BE A A B 2 K 5 5% B8 AL LG 2R 55 il N
87.47%. 83.95%Fl 67.63%. LA 2017 4 6 HJiE
B e, HEER O RATEANIKR 2017
TEES AL B S AANGE DU M IR B 95 5t 50
270, RIS 10 e kTR, LidfR
Si6hn ETHE 87.82%. 84.51%F1 67.63%.
FEBIAIAR AR S R T G AT T B

BB LBRAT IR, A KBRS FR br ]
REAR T Rl A

2. AdpsEnER T AR R

2014 4:~2016 ¥, AFLE G AERI
SRR HIN 1916.73 1270 1595.30 14 70 Al
1430.43 1475, 4 WAL R 55 77 1) 191.67
. 159.53 {5l 143.04 f%. 2014 4:~2016 4,
N GETEN LA IR R BN 7.45 14
JG 7.85 12701 13.75 147G, 43 AINA A%
B SR 0.74 fi5. 0.78 fi5F1 1.37 £i5, AFLE
TG B4 TN XS A U e i % 5 7 A

[

ojn

2014 4F~2016 F, AR 05N
A K BRI 25 29.78 %, 30.52 A1 35.28
%o BRE 2017 4F 6 HIK, AnlIl&R5r=N
468.99 1470 CRANFRZPRFE S, JuAH K ] fb
FEHRI) 46.90 fi5, A FEIILA ST AR I
A N A AL A =T

R FIAF CORATH 2017 SEEE SR — 1L 2R
TR AN SR DU M R R 95 70 1200, LA
R RAT AR R P 55 10 67T, ~w Bk
TR T S RATAE 18 80 1476, 2014 4
~2016 4, ARGEIGHN AR SRR
Hl i 80 420K Rk T F2 1 23.96 15 19.94
f5F0 17.88 fi5. 2014 4£~2016 4, AFEE
LI B AU N iR 80 2Ttk
B30 0.09 fi5. 0.10 f5A1 0.17 %, ARLE
TG B IR A N B 3 T e 95 7 o A
FEIR &

2014 F~2016 4F, AwRIERT =0 5H
A 80 2t IR R IR 1) 3.72 . 3.82 f5 A
4.41 fi5, # % 2017 5 6 AR, AR E&RE"
N bk 80 A2k R F7 1 5.86 £, AFI
GG NT IR U AR BT S5 R R AR )

MIEE, ARGEENINSHNENI S
PR A AR R S R R =, A
AT AR B R g B R R 1 2L R
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75 i

B Tolbot v [ = At ok, 7R R
LU B EE AR HAL . A ]2 4 E512
JUE R Az, MR [ 5 CEE R 113
MERA IS Z —, APRIRECR, BRI
FHIEAL, FTEFREIEE . AR W] B A
FRERIEC; PRGBSI H M B 3%
T ARSI LT AR BT
He O A SR R SR A IRAT , BORFEE B4R T}
TAFKMTES ), AT A BARGTX
BrAETT. IBCE BHAS RIS 3T B 4wl A fp
N BT AR AR RIS R
PEACTE SCH AR R X A s 8 AR R P
S5 DA O 2w P S A T 7 AR R AN R

AR AR B B RF S, ARk SS
R T i ML SE AR AT B T 3R T 28w AR S8 4
KN o E) BB R AR 5 5 L, BRURAE B
RPN B 2 T 201648 LIORIER ATl 2577 g
AR T I A [l ke, 23w AR b 35 BB 2 A e
TH PGSR, GE%IE, BRETHEN AR KR
e HENRLE -

A SRR R % 3 ) R AT X O ) DA 16 55 5
WAAR/N, AR E RSB ERNE LK
7R A SR A R B 2 ) DR B R A

LREHIE, AW B B AN R AT
T KU AR ARG o
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