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FRMATE, AT RLH,

AFREIEEK, RN, DA
dede, K2, Bl T Bz, T
PHBEAE ] — 0 B K. K, PRGAE B TR
Jifi, L P AR AR R AR, 1l P AR AR
. WERELR. REAHESE,

AT Hoph i B N 53BN S AR
o5 TAERE B TAEM AL, AR R -

A 2016 FE, KATANTEM B T a0N
106370 N, 7Ei b TH 5@ T\ h 63725 A
JEE RS N G 28818 N, ki AR N 7 13827
No HA b HARN 73 BARM R R

IR, KL B 7467 N,
54%; KE&2£)77 4840 N, 5 35%; K&
1520 N, 5 11%. TbgERTTTH, RBlm &
PLEERFR 1660 A, 5 12.01%; HZRHRFR 4193
N> 5 30.32%; FHRIAFREA R 7974 AN, b
57.67%.
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SRR TAE. s “ER RSN E DI
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TAE. AR FERT. 2AFRRTAEFEE,
AR S TETFAFRZBSAT “BFF AR EHl
P

2. KT

Qw7 N EE A E S, RS
TEEER RS IUESUEN, SIE R TAER
EAE, ANAE BRI AL VO R

LBk (KE) A RITENE)

11



BSEETSEIIRAG

China Lianhe Credit Rating Co.,Ltd.

A A R AR

N 3 RPEER M E IS E—e
b4
s

EEE T, AR NEE T R AEE
o )R E A B R IGE AN B R A A K
WAEARAEE N Hr. AREHRSATTE
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MRS STEA R~ HEEE. AFNFA
A EA S R R SRS B, A
SATHE =G TN, FE LA E IR %7
NFEEFH MG X5 a FEA 5= seAT
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fille et EREFEAF LS. FTFAF
K IE A, AT EARERNE NIEAT,
SREEL. ARGt A . AR
NNFEIMEIATR —FH, FPANAF LS
—BE; NTFARIMNEEEREITITR —E
H, Bl “G—%. G171k &R, 4
—gEE G AEREY, XT A F IR 55 R R
HHE 2 I IR Hdk AT 0 5% I BF . 2007
|55\ CAEREEAT, W55 A B RAL,
ARORNA T R EEPEH I E., el
AR BARA RIS A, R d i ) 4 4]
DAY RS 8 O RN D R 4 HP A S R B v 4R T
RRAGIRECS AR

PGB, A F DUE F P BRI A
AR R T ], DASEI B AR F R AN Ak ]
FrELRBEHER), SUTHREDERES. DHR
B, ARfERFRE. EhEE. BER
WAGE T MVEE Y. ERMETATE
FARUE R JE AT BRI S i H 8. A
HHSVL TR L, MR L ST
TiH g — &, DL SetifE A AR 1Y)
IR =SET L

{HERA BE VR MR 2015 42 12 H 24
H 5K 2 4 A = B A H A ) W) it 9 [ 4 2
W 22 S A TR T =) Ll v 2 B T T B A
WHRAFT 7 A 20 HHFRA—ETiRkHE

W, T L P 2 AR A B LA R A
X THAR Bl A, R et e
HERAIN “HApmREBRENT N o RE
E %Pt e R e CEF=48 AL A b PR
Ridsg “BAR” SHETie) gy <R
L [P PR A E B E B PR AN 2015 4 12
H 15 H# 2016 4 12 A 14 H. HohL gz
LT B MBI A BR A R 1L PR 22 4
2 e Uy 5% 47 Jey §11 3K 3368496.6 Tt

e 2 G AR 1 W 2 &5 SR B A S e
T 2015 7 H 30 HEFFL F R T (T 2%
PNV A ] “7.207 SR B I A AL B
E) sk [2015) 78 5. H 47 [2015]
396 5) , XAHIEHAIA 37 4 TN T 4k
B, JF B 7 ILERE 2 A %R, 2015 4F 9
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RIE, AFEAREVHEET - BEEH
INEFIRLE SRS, BAERCNHINE, {3 2015 41
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t. ZESH

1. 223K

ANFWE R KBRS ke —, &
MV 55 G RARAECR, RS2 BERAT Wb 5t B
REZMR, SRV S RS I % BEAE A A
HAk . FEAAL . A = 467 B () N o 2B 44
A BT o B HCAEE R AN A B AU

2014~2016 %, AwEIEMVIRNEEET
F% 11.67%, 2016 4F 2 & sSEBUENLIRA A1t
1600.20 147G, [RIEETRFE 11.10%, Hpr3EEk
YN 1522.63 127G, [FILLFFE 12.68%; HAib
AL E N 77.57 1276, ALK 38.00%, A
FoAtY 55 19 K 32 B S0 R B IS Hnlk S IO
B PTEL

2016 4, A" FE S H R MY 55 SEIRIR
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1 15.75%, 3K 3B R A FER S 2B
Bl JEEE S se BN 1316.10 1270, [FILL
T F% 16.57%, [ ERET A "R R 5 08D
FEA G SN KR s AR HAE
FE S5 U 32 AL FE @ AR R s = S
W P T SRR HE AN A A,
2014~2016 F- A m] HAh AREOY 25 i B 3G, 2016
TR ) Ho A AR 55 3 SR BN 136.90 1276,
[FILLIE K 7.89%, =% REM K55 =L 450k
NI KT8

MM K, 2016 4F, 2R FIE
VB GNENCTIE =N ONEA: y
13.56%711 86.44%, 2/~ B2 5y MV 55 BUAR T B
FER PN SR, A B R PO
EeA B BT BRNETTI, 2016 4F, A wl iR
TR U 1 E |2 C a4 = 81 = s 71| NS/ =i I S T i )
80.65%H11 19.35%, MMV Z5 A2 2w F ERE
SRR HLX 2 7 R DTk A B

MEFRIZRE, SR PRk B &
AR P2 S RS B 2, 2016 4F 2 J R b
% BRI N 40.21%, #2015 4 FFF 7.35 N H
gy s R, AFEEHEROL S BRRAG BT R,

FEAMRE R )55 5 L B e HoAth R
W25 BRIRIETHE 2016 SEARKY 55 A%
A 1.51%, #2015 4 T+ 0.45 4N 4 £ 2016
N FENS BRI F T2 6.76%.

2017 4F 1~3 H, A dEseiiEkfi N
338.25 {4.7u, AHEL RAFERIBATRFE 3.19%, Hr
FEWSUN 329.22 1276, 5 2016 &)
21.62%, SZAFERFNERIR TR, A
"] FEEM S BRI R AL 5.92%.2017 4E 1~3 H,
A TR P L SEIE IR 63.69 1470, (5 2016
FEAXAEY 30.84%, 2 A R AR bR,
O A JE P RS R R 4 ) BE
12.90 M 5.26 NE 48, A F] IR A
&2 iR, A FER RS B R
MEAR, % 2016 4F T FF 9.66 N H 73 mi. 2017
F 1~3 H, AFAES S8 E W 265.53 127G,
5 2016 EAAEM 20.18%, Horb 57 5 b 5% S
N 236.38 127G, 15 2016 “E4=4E) 20.96%.
FIA, T ARG ERRAG R R E
B GE AV BSAS e F7 3R, A w] R
PP EEAR R Z R £ 2 0.02%.

% 1 2014 5~2017 F—Z N E) b SoM R, (45 12T, %)

2014 4 2015 4 2016 £ 2017 £ 1~3 B

N2 e EF

1L ON | BRE | A G| BFIE | A ditk | EBFE | A | G Y
FERF=A 23953 | 1204 | 3335 | 166.28 954 | 3286 | 20653 | 1356 | 4021 | 6369 | 19.35 | 3055
5 J 133.26 6.70 | 35.58 91.29 524 | 3889 | 119.73 786 | 4356 | 4410 | 1340 | 30.66
ekt 106.27 534 | 3057 74.99 430 | 2554 86.80 570 | 3558 | 19.59 5.95 | 30.32
E| S a4 1751.06 | 87.96 1.11 | 1577.52 | 90.46 1.06 | 1316.10 | 86.44 151 | 26553 | 80.65 | 0.2
A5 1523.79 | 76.58 0.24 | 1399.35 | 80.25 049 | 112756 | 74.05 0.15 | 236.38 | 71.80 | 0.01
AL T 4251 214 8.87 21.02 1.21 11.18 27.52 1.81 11.97 521 158 | 0.19
Al 18.32 0.92 9.66 30.26 173 | 1421 24.13 158 | 2494 3.74 114 | 027
Hofth 166.44 8.32 5.63 | 126.89 7.27 2.55 | 136.90 8.99 6.49 | 20.20 6.14 | 005
FEWHSBNAETF | 199059 | 100.00 499 | 1743.80 | 100.00 4.09 | 152263 | 100.00 6.76 | 329.22 | 100.00 | 5.92

AR ) R
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R EI
AR B REEE, BRILR. AFFX

AL F PR AR R B e it PITRE AR A0k
BRI A G B, W0 /KSR Ll P A8 e R
B Z — o MRAE BT B XA &
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IS JEE 6.46 K, KRS AR TR
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IRHRE . KB, AR KR R AR IR A, 20

Fto RAMAFIINRBIREES I, B X
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8600 J5 /AL~ REMKI . A FITEHN Z il HIRIX
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JEff . WX 5. NSEMAT (EiE
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RILE A RE 2> B0 1500 J5 AT 2000 J3 )

7 Ly 78 A b PR 5 YR G e SRR ™ R 1
o MRIELTEEBUF Tt i il
HeIFEAM SR WY, ARG HH. ¥
ML PP B KiG% 6 AT 13 NEXTT
RIS TAE, CRAHJF 101 B, A%
a3, BHIRfERA T 30.04 120, BEIE
B 52 BHIRMN AR SPGB S5 R R R UK,
[F I SZ R AT W S SRS, BEE PR RE 4
EE A PR A EEA e e, HATA W
AW 22 FEIE R AR, 9 BEAL TAZ SR ERAS
BT A 5 A B 30 E o P 8 BURF 32 ST R
R IR RS B T A R ROR IR A,

R EAT A AR
7 awESs .
R A& F

ON TR AR P e b 32 AL 1L 4 P R
SRR RIE, 1L PEE A ELA EEA YA 13
A, RZGEFERE 4510 TN/, GRS 31
A, WEFERE 3150 M4, FEERTIE 3 AN,
Wit ae 1740 Jimli/AE, Wy 8 A, it
FERE 3400 JMG/AE; BrEEsEH AR R 4 A,
A F7HE 1250 Ji/AE (RIS RE 1400 50
156D, TEEEH I 34N, witr=fg 3200 Jimi/4F,
PR 2 4, B hg 3500 /A .

2016 4, ARHIREIS 7292 i, 5
2015 K 4.11%. AKFLHAN 2w Bk 77 g
P oKoRs gk sR G b o s AL VR A 31 M
MTTIREE S . ZHERAT s SRR g, A ]
WG IR EE TR, PR R UE
HHAH B SE K

AR, EHR N = KA, ek
WA AL F RN, AFKYE B ST R
Reri, BER T ST, A& 0wk
FRAKL =, MR IR ] R PR R A . A
AR R 2 S E N T U3, T A R E
L. N FESENILE, IR R R
K, BAIRE 1B

A 2 2014 F~2017 SF—F NG R A T I8AT IR

U 2014 4F | 20154F | 2016 4F 210}37 gﬁ
JER R R (5 ) 7334 7004 7292 1782
RIENURAGFE FE (%) 100.00 | 100.00 | 100.00 100.00
KAy ES(Lan) 15.62 16.43 10.86 10.71
PO 2R (N ) 0.00 0.05 0.00 0.00

TR e bk

NFEERORA L, SRR L A,
BRI R BEAT WG, BN
B o~ m)E A R AT X B B
B Al LR mlE BOREE, AW

THEEARCT, BACRIERTE, i

ok

;S Be

g
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EHUMALREEE KRS ey, BEACRIRfabn A 117
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NFE R FACE ER, EA e
PR A FHER & EINK T ZaERN, A
2005 4 4 2, A% 30 Jo/misEi. g
LINMRBEIR D IR~ =] H 2008 4 4 H 1 Hi%
50 JT/MEFREL. fEH B e iRE T, A 7R
THEOR, SlHE T, RV BRI T %
S Ui, AR AR LT
FUHFE B, BLI S bR B, ST AN
LR AR, LN R BAR DT B K BE )
nsg, FRAFEE KRB, KIERE”
e, R T2 2RI ZHRAT
W EEAAFAET . AR HTZ2E S HE
FriEs, AR BTESHEORET Y, B CaD
S (CERR RIMFIH. m LR
2 AR PRI AR 30 7o, HoAth A TH,
LA BRI E R 15 T, Hoph AR Al
RGBT 7 (2012) 1224 5 SCARUE bR ifE
itk

B AR

A TS TG R IE B AR (LR
IR BB AT D F— A TR A
AT IZ A T SAT B 5w H %, 184
BAT S EAEF HE “BRTT. THEIR
8. AR BSTRIE” Hgtis fENL
il MERASE T, HEREET, 2016 A
AL SE R R B A1 6810 Jil, K% 2015 4F
WK 8.25%, HiEAIEK. 2017 4F 1~3 [,
AN FERBS RN 1490 JiE, [ 2016 EATAE
21.88%.

BN T, BEE 2016 £F N 24 DRI
AT SRR PUE R, A 5] EBEHR ™ 5
2016 FEE LN LI T R R . 2014 A
~2016 4F s i KRB 5 2 49 il 9 360.13 T/l
270.57 Ju/WiAl 309.53 Jo/Mfi. TR A 1E
2017 FE—FE R mfLiafr, 2017 £ 1~3 H,
O\ T T B A I AN P B 22 448.43 T/

A 3 8] 2014 £~2017 S —FEF oA EMNAE (45 Bk, b))

o 2014 4F 2015 4¢ 2016 4F 201742 1~3 H
HE B HE B HE B HE B
JEE 4462 307.56 4132 230.46 4700 263.81 1184 398.74
IR St 1649 539.83 1500 421.81 1499 493.80 208 775.33
YA 180 593.59 103 482,75 126 591.00 28 942.78
Hofhpe st 426 154.25 556 121.21 485 110.26 70 121.08
&t 6717 360.13 6291 270.57 6810 309.53 1490 448.43

FAE R IR A8 R

A FEIER P R B R L SRR R
b, HRALSEHIX K 500 25, B b
SHORIHA, wE. FiE, 695, FEER.
EIRE . VRS EZFAMX . H A A ks
PR E R AT . RN, S, KEFIR
BEANAE BePURE RSN N R T ARNLTER
B TR AR, FHEER O ZHGEE
JoL AR, JUVLH) T ERHE) T TR
B MNERH L CATTH) . Bk L PR
HL L BN S, AR & 5 DL
EERFERECRIEE 10% 0L F, xfE )

RN — FEFEMA o VR AR 5 1 P B
Tl TEPEH SRR A F] L AR AR
ATV AR B EHEAT « AT AL O,
DI BT AL IR, fEFEE
X RN SEANmE IO EA B 2R, A
WA . AN, AR, RS KA
R P IR E o R N R B
TEH AT, 2905 B4 B 60%, AMEPAT I A
£ 20%, ATk 5 E] 10%, L TATI Y 6%,
HABAT L 5 4%.
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e BRI S L R R ) B R — LR RE AR
e EO A o A =4 0 W) W IR R 5 43 ) 1649
Jing, 1500 JMAT 1499 i, i b MR
SRR B 24.55%. 23.84%7F1 22.01%. 2
I IR ot O S v A T PN R M A (4
F, HuarmimE 24 EN T U3, 2017
F1-3 A, AFIBIEARF L TR, X
AN TR BRZ =T —E .

3. AEMEL %

ERIFNEIPINE A E (S RN AT § 19 I C XA
T. B R5. TR, B, KSR
AT S5HEATE, Rk = RN R
KB THAZ AT KA S . 2016 4, R4
Mk 55 SEBIN 1316.10 12,73, [F] bR % 16.57%;
SCHLERE 19.92 {26, K 2015 K
19.14%; XF o w| BFETTERCY 19.35%, [FLL
BHr R

2017 4 1~3 H, AwEEHESA S SR
265.53 12.7C, 15 2016 FEA4E ] 20.18%.

R

RGN TiTH, G BN L T 2R
2 /N N g Y /N B 87 g
NTF, FEAEWA . M. BER. R, B
W BHESERCR SRR WA 5.

AFRGFROIEERT T W ARG
R Ty MR G R R 5

PR R o FEA DM R G, i
—: WERRERING SR, I Bk is e
g, T SER RN REEY, AT L%
AL LB, NE =R S, BT
ek, ARHEFR 40 Jomd; BX . DU ER,
e UL S H R AR SAT — € B R
WEEG, ARMTTRE T RIEER, FE50 T
wRWKIZ, 18— AR, R
fifH; B = RIETETE, AFSE
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2014~2016 4, ~EKIARN AR ENE K,
EXE MK 15.98%. #E 2016 FK, AF
KIARAT A1 80.75 12T, [FILL R F% 1.09%,
A FI RS 3k 32 B Al A 5K 64.06 14T
AERH B LK 13.01 1278

BE 2016 FJi, A A HALAERS AT
51.07 f¢.7t, FERTV2—l TR %
I 4% 50.75 12T

A 2017 4 3 A, AR/ fAftadiait

1764.04 12,76, %% 2016 FJRIE K 3.84%, FE
FAT SR AN BAT i 2 G K o RS £
5 68.95%, i EbEE 2016 IR A K.
BUE 2017 4F 3 AR, ARRah it e s G
i 1216.39 1275, #2016 SEJEMK: 2.79%, *
TR NAT E A A RIS EG [, A
F RGBS A 1T 547.65 14T, K 2016
FIRIK 6.27%, FERNFRITHGESR—
FENRH AR BTG [FIH, AR
P 2B B 7 R R AR 22 126.55 1247
B4 SEAEA R 45 SR

(fZ7m) (%)
1600 90
1400 t__:’::,—_:-’ 80
1200 70
1000 60

50

800 10

600 30

400 20
200 10

0 T T T 0
20145 20154 20165 2017438
o FEH RS o < H R 5
m— 2 E 5 —a— R HE

—— 2EHEERFULE  —a—KHESFHEALHE

A RIR: A8 M SR

H BG5S J7H, 2014~2016 45, AFH R
TS B RR K, HE 2016 4, A4
355 987.98 14,76, ¥ FAFJRIEK 5.51%, H
WSS 62.10%, K A4S 37.90%,
RS b RESE BT, R AR B
A A 3R H A AR R B0 67 6t A BB
gy ) R R A O R 55 A KO R 5
2014~2016 4, A\ A5 55 IS U AR 3 G
10.78%. #Z 2016 fFJK, A %5 4
%M 1265.74 1276, B EHEREK 3.79%, +
PR AF G K TS B2 2016 P,
22 R B S5 1 s A B S5 5 A 45 L E N
61.32%, £ %MK IG5 At 38.68%,
ATV SRS, B A R GE .

B fabn T, 2016 EJE A& %= ff
B AT SS B A A 5 45 W AL L 4y
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A A R AR

N 84.22%. 75.63%7F1 54.04%. MIAHEIEH
i 1atnE, 2016 FFIRA T H /=AM 45
i 55 H AR L5350 84.22%F1 79.90%, 43
A 2015 4F BTt 1.18 A1 1.07 ANH 43 fis [FIH
AN E KIS AR A 60.59%, K 2015
RN 154 NE T, EERA AR
AR TR

itk — P IR F o w] HAA & TR
“14 %% MTNOOL. 15 Ji%% MTNOOL. 15 i
% MTNOO02. 15 i#% 2 MTN003” 2 Nffi 45, &
THRAT 4% 60.00 1276, AR NG G,
2016 F A | B AUER L AR 55 B L
RAMKEG S RAML R 550 EAR
87.15%. 83.01%F1 65.39%. /&) EEiARfi4s
A nE,

BE 2017 F 3 AR, ARE#hisAN
1059.43 1276, FHRHAfGS 4 N 61.60%,
KI5 55 & bRy 38.40%. 2K HeAt it 5h 6 £
F A LA ORI F A AR 33 2 67 5 o B B 5%
3 R R 2 R A 5 55 I KA 53 45, #2017
3 HIK, AFITHEESE6% N 1346.60 12
I, ARG S A 61.83%, KA 5
Et A 38.17%, 15t 55 45 F1 5 2016 AR JIRABALANK
G5 HRbR T, R, AR B EAATER. 2
15t 55 T AL B R0 53 55 B A4k L 2R 4391
N 84.69%. 76.87%71 56.07%. M I 5 K1
FfavkE, R, ARBEAGE. 260
55 U A AL EL 2 AN KA 5 55 BE A4k L 28 0] 4 i)
N 84.69%. 80.86%%Al 61.72%, w451
AT

it — B R B A F H A T H A )
“14 {2 MTNOOL” . “15 % MTNOO1” .
“15 J#42 MTN002” . “15 %2 MTN003”
SONFRSS, A RATAH 60.00 1270, KA
NS, 2017 4 3 AR, AR B EAUR
A A5 4% BT AR AL L R A B 55 AL B R
#5359 FTFE 87.54%. 83.84%F11 66.45%.

BAE, ARSHBTREEK, fish
R, HAGHAG SRR, FASO AT R 778

K RKBEAE A FEEDH KRR, AR
it i E gk nE s .

Fil A

2014~2016 4F, A\ I H AR BN HE K,
EWEAK 1.70%. Hp, #ZF 2015 FIE,
NI BREEE1 327.58 127T, 1 2014 4F
JRIEK: 6.41%, MK T B H K S G ST T
Hghn; A 2016 FK, AR A E
At 318.39 147G, 5 2015 )i T % 2.81%,
FERZARBCRNE R G BT A w1
IR, FEOR D AR RS TR
A 2016 FIK, A #F A G 35 B S
TEA (15 7.89%). AL/ (15 19.99%), H
AL 25 T (1Y 18.61%) K i % (5 6.82%)
MUDBRHER S (f 44.52%) ¥Rk, A A
RS H AR A TR R D B AR AN AR L
e, BasfeEtE—M.

B2 2017 4 3 AR, AnTHENGE
it 318.79 12 7C, % 2016 “ERAMLA K, 2
SR 7 TH B AR FFARE

SRR, ARFTAER R E K.

4. BARE

2014~2015 4, 4R i e SR E 52,
A TR TS RFEE TR, JUHE 2015 4
W BEMEMFERE, RN B
&, FEEAFM 2015 FEFFUA E shI4E 5 S
%, BARENVIRNIIETE 2015 A i %
B4 2016 A LISkBDR Tt Pus g, 2w
SRR A B E AN B, R TR
FeBgKe, RN BN I B A A KU
AN WEE, RSN FIERE, A
A EAREN N — 2 A 1600.20 1278,
FlE Ny 11.10%. 2016 4, HTHER B H)
R K [ T B AR 2 R 51 5 45 7 LR R
B, AmENANEZ EFHZE 5.51%.

W18 %% F 5T, 2016 4F 2 =) 1R 9% A it
80.22 1275, HEMLI AT 5.01%, (4 HhEsE 2015
fE ETF 0.36 NE A TR A FINR A S
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g, W g AR E B O R B, (HZAF]
it 55 BRI sz, I 4% 9% A B
I, 1R 2R A o BB T A R ) AR AR ) e 04K
IREUK

PR T, AR RS
BN RN EAR SIS AT . AR AR
M AE AR B o 32 B 2 A W BT ST 3 U
a, ITAESRBEBIECR, 2015 4, AFARIMME
AR 24.11 1270, FEZRFFA J5i5 3000
FIE = AR R T 28, A ) SO (B AR B
X 24 8w R S A TR s 2016 4, T
FrA A% Bl AR RS AR Y 7 16.54
2.7, 2 St EAE BRI A B 24 8L S R
THR.

KRR, 2016 4F, ARG A
15.07 1276, % 2015 “F-KiEHE N 12.89 12.7t,
F2 R A A KA IR B A R R IR
% 10.22 /2.7

EAME RS 7T, 2016 4E, A E LA
NN 3.9 4478, 257 E NN B BUR #
Bys [FH, EANZH N 2.82 1278, AdE
Hh 3 H FEEE A2 R S5 WA S H AR 2 24
&R EE; R, AR SREUEH AN S
SHi N 1.08 127

2014~2015 4, 2R TR SRR A
AR PR A SRR, A m B RE KR T
B, Az THEa s, o
52 2015 FA MBS Z ), A ]
FIE AR R B, (B3R 40 BE#E 2016
T LUK R 117 3 (P R [, 28 =] B A PRk
[, FEES A prg K, 2016 4, AR F
TEEACN 2.16 1276, FIELIEK 102.94%. 4T,
AT A SR 2 W) R S B2 A Fe AN (B A B 2k A
Bl as FAE AT A s R R

BAFRPR T, 2016 4F, 28] E L FE &
LB ZEAK 25 25 51 5.51%F1 2.31%; [FI3H,
BT A ERNEATIH 7450, 28] 5= I 26
H-1.92%.

2017 4 1~3 H, s al BNV S 40

43919 338.25 {2 7GAN 0.67 1278, TERE E 4
H N Fe I A2 Sl 28 AN PR Uk 28 70 5 0.64
{2.76F0 0.30 12,705 2~ BVEDSNFAFIIE 250 5y
S 2016 FE44E 1) 21.14%A1 31.00%; A3,
AT ENANEZ A 5.40%.

SEE, 2015 4F, FEBE S 5 AR FE AR
IRIE RN RRECIA, 2 F BRI N BT
T EE, TRIE SRR RAN A AR T 1 DA K BR k5%
BAREFREAREF R G, AR &EFKFR
Fe R R, AR A SAME AR B I %
FHE S ATTER R . B 2016 FLISRA R
G SRR R, A RPN BB — 2P
BEAR, ANI 52 26 T T 3% A PR [l B K 28 ]
IRE R 57 Gk 45 o5 LRI BRI, A R A RE
AR, AN 4 o (E AR B0 R A F
WGTERL T HE R . ok, SR A FERE R
SR, ARZEERIECR.

SETESI AN, 2014~2016 4F,
ARG EEINERNEELHTE TH
13.61%, 2016 FA AL EESNIMNERMAEN
1430.43 f¢.76, B A REE 10.33%, FERA
A B T T SRR A RN 3 SO A R AT
GITIES

S TESI A JT1, 2014~2016 4F,
ARG EENN SR EEFEHETE TR
13.86%, 2016 ‘FAF&ETESII &R EN
1416.68 1270, & FAFJRFIE 10.76%, FER
O ) R 7 TSR0 5 B R AT T R K 5 3K
I 4 AT B B o ) SR IR B o 3 4 i 5 3K
AT IR T HR T SAT B 498D BT

=5, ARSI 314 92.36%-
87.35%71 87.96%, 32 F] 4 H I B sem,
AR A RIS A T R B

2014~2016 4, AFLE R ERPE
WK, FEHEEMK 35.84%, 2016 £, AT
SENH IR EF RN 13.75 147G, ALY
K 75.13%. BARKE, ARG EFRINHEA B
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A A R AR

BRARIRIBE A BN — L

M FIEERTE, 2014~2016 4, KA
PRI TEAT 5y I3 A 7= S A, A R4 %
SCAS BRI < AT WA Tl 452 B AL ) B B 4 38 AR RE T
PR R K HI 4 R AN iR I B — 2
2016 4F 2 ] 45 B8 SAS I B ATUAT [ 4 B i 3
HIE0 473 N 1460.64 1ZTCH1 1444.68 127G
BRI 55 F G biE s IRe G, A F R
BEE SIS IR/, 2016 A A R AL E
TN EICR I 4540 10.08 1270 S B RS
RERMANEA TG 2o FERIH MR

AU /NCIE S §Aenp B ra S L LS N
ok H T AT A F AT SRR S RN S H
WHRANRKHFERHBEEmER DT,
2014~2016 4, AR @ 5", LIEE™
EXATHII G POE N, FIIE 25.39%,
2016 A\ MR [E € B oI B e A S A I
M4~ 57.08 175, [ALLRBE 36.99% .
2014~2016 F, w45 IR B AR
SRR, 2016 2 7 BT TS B I 4 A
%-60.29 127G

MEGENHRE , N LA TR R A E
BN ETRE, TFRAFREENMERA
RO, 2016 4E AR K T B
BERUL, I RAT AR B R AT Y
o MIARATHR IR P4 61.93 1470, AT
Rl U TE A TR B, 2016 4E A T B SR S 4
WMAEA 715.08 1470; [FH, 6755 2
K, AFEMEEGE ST I I A 630.29
f¢.58, FIHK 22.52%; /&% R G shBLE
BN 7.31107C.

2017 4F 1~3 H, anl&EENIMERA
At 294.03 1270, SEESIMETREIFEN
10.59 1.7t; HEBTIE BN E I =15 A1~ -13.65
f¢.76; B BEANRTIREIRAIAEAE— 26k, [F
W, A F BTG S & B AN 21.16 12T,
2017 % 1~3 H, A& K ILE M hn
#ioN 18.09 127G

BRE, ARGE G E NI AR

BEECR, (HAEHRBIE R — s 2
A AE I H B BOR, RRAIEAE—E K
SRR R BEAE o w6 S R
Tty 2R T BEHAT RO 57 55 il B R i a2

6. 121FAE

MEE A fife bk G, 2014~2016 4F, A
A SN L AN ) L F A PO R [, #2016
S, HT AR AGRIERE A, 2 iR
Bl L A B L 2 53 ) R 20N 55.98% il
44.51%, B A H TR 8.61 /M 6.93 A~
H . B 2017 F 3 HIE, Aa ks
435N 59.60%F11 48.87%. HIT/A FR BN f i
Hh R A A RORH RL AT SR AR R K, A R
B PR IS A N SEAE E — . 2016 FEA
FLEI SRR N 1.16%. HSAKRE,
O\ F R B R AR .

MK e bk A, 2014~2016 4F, A
A] EBITDA MUz A fr BT+, =455
71.51 147G 73.07 /4 JGH1 73.06 127G; EBITDA
FIEARFEE R 50N 1.64 f5. 1.22 f5A1 1.21
%%, AH EBITDA XHEMERFERE IH BT T
F: 2014~2016 4, A w4555 /EBITDA 73
AN 12.87 fi5. 12.81 f5#1 13.52 {5, EBITDA
XA R 55 AR PR e 055 A B AR B
fiit K HH RS SR A R B0 57 5 A R A5
5553 ) R B R A 5 KA SR, T
2014~2016 4, A & W B 5 0 4 R 5
[EBITDA %378 14.42 £5.16.69 £i5 Fl1 17.32 fi%
BARKRE, Ar KGR . (A% ER,
A FE NI TR ERATI S AR, BURFT
HCH T TG R SE, A FI S AT R
B AH X A1

SRR, AFIEREGR .

HZ 2016 )i, A FIAMELR R 59.56
.75, &2 AE IFE E B ) 18.71%. X 4h
FE AR (1) Aol = B 1L 7 3 T R A Ml 4 A
HIRAF . #HE 2016 K, AT NEWRICH
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A A R AR

FEA L 5 A BR A &) & =7 A R AR 3
52.99 27T

L 7 5 30 TG R S £ T BR 54T A
CLURfEIRR “ S HE4ER” O 2 EA M k.
A 2016 FIR, HHELEREH DET 00
N 229011 {070, BB #FAL RN 344.77 17T
2016 4F, ARz IE IR N 1519.64
{275, FNEREN 3.21 1276, #%E 2017 4F 3
HIK, HHERGIH DR~ B%0N 2444.83
{255, P &R 370.01 1275, 2017 4F 1~3
H, EREERILSLIENI N 330.57 1476,
FIE SN 1.31 1270 S E B 45t
PR AT sl 85 AR 52
TR B 9 LA R GRS F ik —,
R AR FR R KT, JEAE Tl 55 A Wi
K, PENEEAI e . AFLERILIER .

BARE, RS ER B, HA
A AR R A S, AR — 8 BUA A
58

A 2017 F 3 AR, AFIHEFMARITR
{5 1238.80 12T, M, wAMEHBE 592.31
L1y O/ | 12 A S R Gl 7

AT R JE 1L P R RR IR T R A
/NI B O S S| =l | N ol 1|4
(SH.601699), HA Bl IRiE.

7. SEGH R FI

AR v BN R AT Aol AR A S 4
& (HLRE FIARAS:  G10140423000001807),
#E 2017 45 H 22 H, A ToARLEREM
AREITILT; An A VE DG RFE LG
o, HAPREIRERITR AT R AT IY
A MR R R AT % S AT SR AL B
e a2 Mk CERD A R 57412 5] 2009
£ 7 H 13 H. 2009 4F 8 A 5 HAE & 7447 LA
12 H 77 24 W 5%k 20000 H 6. 15000 /3 7C,
FIHHH 538 2012 45 7 A 12 H. 2012 4 8
HaH, BTy (ERH) FIR3E
N F R AT AR AL, 3 B R RV
L FTUAE R AR TIE IR SRR L 2

IR RIS T3P LRI R E
JE PR RS FRAT RGMERHR TR _BIR DI GY
AT R H AR 5 AR A FIE AT
MR AR, AR ARG B LI IE

R

T o

8. FAehE

BT PERATIW AR K S AFLE
W55 KSR, ARy RIE LR
ol 7 A B R AT SR SR 8 T T I SR A7 2
SKH1, ATV BRPUAR BE 755 -

. AR ERERE NS

1. A4 2ES A RS9 %A

O\ F A SRR A R AT AU A 10 12T,
TEN R BRI T KA 4L, BS HAb G SRl Bt T
BAER, MOA R e/ HAE A B 5T 2
Mo A HIZEYE A ) 2017 4F 3 H KA
Ja KI5 1.95%, 2551 0.74%, X
N T I 555 S s /N

B 2017 4 3 HIE, 1R IENGHARED
B fiit S A I AT 3k R A R 5 55 0 Tl TR R A
TG 2% S AR 55, TRt — 2% ok HARAL
2T EAH 60 1278 “14 % MTNOOL. 15 i
% MTNOOL. 15 %% MTNO002. 15 %
MTNO03” % =K IAMISS fa, AR B~ fifit
R AT RAW R AR5 E AL
For 518 87.54%. 83.84%71 66.45%. LA 2017
fE 3 AR A, B RECRATH 2017
EEE T IEEYE, ABIH ISR 10 f2ouk
17)a, Lidisfabats LTF 2 87.72%. 84.14%
F167.70%. ANit, T A H RO S B i R S
T IE AT SR, AEW 55 A BRI AT BE T AR R
BEEZSE, RIS RATE, A8 Sebrft
B FRAREAR T AR I AR

BARE, AR A F A 55 R
MK .
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A A R AR

2. RIF HZABART ) T

2014~2016 £, AFRLEHMN SR E
I3 AT A BAZE A 1) 191.67 £5+ 159.53 £ Al
143.04 ff5; & E IS EFE A B
I EEHR () 0.74 %, 0.78 £ A1 1.37 f%. AF
2 E G B I A IR N B AR A 2R R S R
FEM &

2014~2016 4F, /A ] EBITDA 43 )4 71.51
2,75 73.07 1Z.76H1 73.06 1275, 43 3l 9 A<
WIZYER 7.15 f5. 7.31 %A1 7.31 f%, A
EBITDA i A B o B Z24 78 5 e /758 -

BARE, AR RATE, AR
BESAKERNN, AR EE NI RN &
S EBITDAR A= o 248 I R B AR 2 i, A
e A S 2 A BRI 1 RS AR I -

ZE UL B, BRE B EIN RN, ARXT
A H A RS B A R BR A 24 e

+—. &g

Bk Tl v P s B B Ait oLk, AR R
2t B R s AL, A R4 [E512
JUHE B R Ab 2 —, M AE I S R 13
MERA R —, AP EOR, B
FINL, FEARE SR, IR A F B KL
AHUBEARIE G Sl SR SE T H
BOEH T o ml BRSSP Y A
R GLIRBE G AE SR IR AT, BORAEE |
RIH T ARKMZES S, BT R w R
UL fE

HET A FsE oL, B R ER, 507
AR, 522t TRERAT ML 25 7 BEAIE 3%
AR, 2 m R 55 BRI E A RE A BT
G5, [N, 2> AR R B B MR LA TS S
Ao AT 2 F B BE T R T T AT R
RS, B RHSRER SN, HE
WA — €L E RS AR 65 fH R
H, AN UK, XSS W

FESE i o

RRBEA 2~ LRI H PSR, 23]
POV EERG AARERSE R, SREPUNRIRE /it
G aR; FERRAT WS A J 2w A AL
ST, ~EIEARE A E RS .

AP 2 B R AT AR RIAL Z2 T
AR SRS I RGNS R, BRE A E
IEXS ARSI T A R SR A
BT« T2 [m] H ¥ BN E SO 7 TH 3 5 o
el oA ARG, AR AL A~ 7] I
EERSSTE

A 3] v Y R R AT U X & m AT 51 5%
SN, AFAEESIILE RN R X EBITDA
Xt AT S SRR R PR P 5, A R AR S P SR
AT B B ] H A S A BELLIE IR X BSAR A, %
SRR
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i 2 FEMFEIELIER
By =] 2014 4F 2015 4F 2016 4F 2017 4£3 A

W% HiE
WM& HE = ({2T) 297.75 305.24 352.77 422.35
B EA(1LT) 1716.00 1931.32 2017.16 2082.83
ECE & AT 307.86 327.58 318.39 318.79
R 55 (12 T) 383.56 514.80 613.57 652.60
K% (12.7T) 536.85 421.56 374.41 406.83
215 5% (12.7T) 920.40 936.36 987.98 1059.43
BN (127T) 2051.18 1800.01 1600.20 338.25
FliE R(12.7T) 6.23 1.06 2.16 0.67
EBITDA({Z7t) 7151 73.07 73.06 -
LB MR I &R (1L TT) 7.45 7.85 13.75 10.59
o %5 Farn
B BB e B (IX) 28.45 13.13 10.02 -
TEL i B (IR) 30.70 13.11 10.96 -
KB R B RBL(IR) 2.39 0.99 0.81 -
AN L (%) 92.36 87.35 87.96 83.78
BRI 2 (%) 4.63 3.26 5.51 5.40
KB A 3 2 (%) 2.29 2.41 2.31 -
= I 3 2R (%) -1.14 -2.69 -1.92 -
KA S5 T AL (%) 63.55 56.27 54.04 56.07
2 ER 5T 5% AL EE 2 (%) 74.94 74.08 75.63 76.87
BT 471151 % (%) 82.06 83.04 84.22 84.69
TN (%) 78.55 64.59 55.98 59.60
TH B L2 (%) 61.74 51.44 4451 48.87
ZE AN T L (%) 0.99 0.76 1.16 -
EBITDA F| EA550(f%) 1.64 1.22 1.21 -
45 55 IEBITDA(fE) 12.87 12.81 13.52 -

E: 1. 2017 F—FRM 5 HAE AR ZF i

2. 2014 R /N3] Fi A A B A 200t RE T £, 2015 F/&. 2016 4 & A 2017 4 3 A J& /8] BiA £ F 4 60 10Ttk

G %
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it 3 EEZMFZEIRAIITE LN

& R & W it & 2R
HAIERR
BB AWK R
o rEEL SRR (1) 2 508 WKER= GRIF- E8D /1 11><100%
BN TR G (2) n F4dE: WEE=[(ARHRT n )N (U(n-1)) -1]><100%
FE S S A K
ZEWEIRR

BB BORUR B A | BN P38 UK R 4+ 125 SR 3D

B AR E | B AR S A7 B 1 A

S B | BN B B e

Bl | SR i ROAE5T S5 RI B8 IS <100%

EFIRIR

AU | GEFFNE+ S AR SC D 1 O #F R ad + K6 55+ R 61 95D <100%

U IR A | ORI A 5 R <100%

EDLANEER | CENEYON-E A E RGBT TEN I <100%

RS EHIRIR

B | SR B BT ><100%

AE S AR | 2E655 (KBIGS+E IG5+ P A E B aE) <100%

KIS B AL | KB5S (KB 5+Ir A E L) <100%

AR | LR E T 2 35 <100%

KHR IR RE NI4T

EBITDA F|E &% | EBITDA/F R H

434551 EBITDA | &% %/ EBITDA

KRR BRRE B AR

TR | Jsh 5™ & R sh 765 1 <100%

AR | GRBIEET-75 Msh A1 ><100%

LB Ut | 2EE BB E RS AU LA 1 A T <100%

e PSRBT =10 R G 5 ME Rl B R S B+ Y R A
R 55 =R R+ 22 2 T Bl 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40
KIS =K HE R+ AT i
S =R 6+ K6 55
EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 987 47 1H -+ 4
A S =B A I S+ B AL RSS2
MV HATE 2 THHEN G, BT E R G =R T REA F TR E B G D BUBOR B it

LEsEs b (%H) A RFTIENS] 3
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R R RIS

BRE BHE BRGS0 =5 L2k,

Bt 4-1 EXRKEERE

e RR~AN: AAA. AA. A. BBB. BB. B.

CCC. CC. C. BRAAAZL, CCCZ () LAFEELSL, F—AMMEASH A A 5T H0M,
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