R BT R

BE&[2016] 1061 &

AR ITHARAS BRETR, AEEFLARTY L
(%H) ARFAENE EERKHMERSFRN AAA, FINGE FTFEN
A4 R <15 3% CP002” Fo “15 3% CP003” 12 H &4k
A-1.

R b4

.w,i-wg L
\ J |
f' WA // W

2 ﬁ% 1%@75 FE’«/\ g
*‘a;;:»i».; &5

bk FmFHMRAB AL 2 PR ARMEXE 17 E(100022)
#,55: 010-85679696
A 010-85679228
http://www.lhratings.com



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

IR IZIP BB

g ge A (EED GRIERAE
A HARL 2T ST IR BT R &

FIRKEER
IREFIPRAE R AAA FINAG M 5244
R R AAA I NAS FVFH M 5 4 B
AR
N o BBRE LUGE
% R wE o JAER T
15 %22 CP002 30 1270 ?ﬁﬁﬁ% Al Al
15 %22 CPO03 10 127 ?ﬁﬁﬁ? Al Al

IRERVELRATE]: 2016 45 6 A 24 H

Wt 55 #5472

TiH 20134 20144 20154 2031?;'5
MR T (e 7T) 280.86  279.81 30524  289.17
B S A1 T) 1523.03  1716.00 1931.32  1932.63
JiT A BB (1L TT) 309.20  307.86 32758  327.73
R4 (L) 261.96 40929  682.00  637.75
A% (127T) 84146 103142 121948 1229.34
ENON( ) 1971.78  2051.18 1800.01  349.36
FE A (f27T) 6.07 6.23 1.06 0.03
EBITDA({Z %) 77.35 71.51 73.07
ZEMEE e (L 16.77 7.45 7.85 6.38
EDVFE 2 (%) 6.14 4.63 3.26 8.11
T I AR 2 (%) -2.05 -1.14 -2.69
B (%) 79.70 82.06 83.04 83.04
AR 55 BEAAL L 73.13 77.01 78.83 78.95
B (%) 91.92 78.55 64.59 64.71
i 10.88 14.42 16.69
EBITDA F| S 5% 2.54 1.64 1.86
ZE P4 IR AN 5 2.78 0.99 0.76
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TR AR R A PR 2 ) CLATR TR i K i 4 )
)b 2 2 24 A LA B 9 H s N A
g MRS SR A F S AT LA
e RCEL B R R BUR RN K 26.10 1278, i
N4 23.95 127G,

2015 4 4 H 27 H, AFAIEEMPEZER
SPRAT (PO SR Y, 1 SRIE P&
R 1. WA RERRAER: 2. KE
JEOR kOB IR OB A\ B S AT AR AR
173993.18 3 7t M A IR % 4 i F 9 (B84
FA o4 B AN RO AT DR R R R0, A
EhR ATz Hilg & oA ik sk e e e 2 H
155 34 # M R R H 2 ) BRI A 2 52 R R

PMURIAA AP
2015 5 5 A 8 HALRUMF & R 2 BRAT
N B s i K

2016 43 H 8 H, AUt s b2 A
2T 2016 43 H 7 HIEHH (2016) Hfp#k+
%0289 SR AL ZE A S 1P
SERUR: (D (FLAFD TR BRI
I E ARG (20 W S M KA =
fF (FAEETRDY 20 RIS BRI 3 AR
YATREALN R, BT 2420648861 JT; (3)
AR R4 K By S AT AR 2015 22 H 10 H
FvEgN 4, Bt 1094624697.87 JG; (4) AR
AAERMHEDE 20105862.57 JT, HIM KA K
fH 20%, B 4021172.51 J©, M4 EH
80%, HIJ 16084690.06 JG. KK i {7 CLEAT A
VR A B, T 2 S A1 L L v o K
PMEATAE R P 28 16084690.06 JC; (5) A
FIAER AT 19911195.16 7T, HI#K 473 7K
2 20%, B 3982239.03 Ji, iz &M KH
80%, HPJ 15928956.13 Jt. Kz O AT
VR A AT R B, K A 2 T [ i 22
ST OB R AP 3R 3982239.03 Jo. ik
(4, (5) PIUAEHCIS, B 2248 B 22 ] K
AR A 3R 12102451.03 JT; (6) B [m] 4
KB ) HoAh A B TE SR (7D Bl e S A
FoAth A S8 K
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2016 43 A 18 H, AF &MLz
g ANREREH RIS EEZ RS T
2016 43 H 7 HIEH (2016 5 #7585 0289
SHRP, HAIATCLRBIE TS =%
N BB 2 B (3@ R0 15

AR AR, Bea RS H R I
Ik AP 4 R

. ZEZEERAER

A 2016 £ 3 AIK, “15 2% CP002”
€15 22 CP003” AT vt & iR 41t
RIBEAT A .

+. ME o

l. M4k &R 5

AFIRAER) 2013~2015 FEF554RF O 4 T
HomES I GRS B SO sk, JE
BT RO IR B = LA H TH 4518 2016 5 1~3
A& REREFH 1T

2015 FFARMNEH KR F ARG5S
Zo ol LV 2 AT I A TR A R L L
P It e BRI I A R P OB R 4 AL T
AIRAF . PGB R B T A R IR A A
L P 2 AR TR A IR BT AR PR < RE
BFEHEARERAF; ARG HmRETEHE NN 2%
Toaw 2 5%, 4y Al LV R A R A AR
Bramig Z I EMERBRIEE IR AR HAMLvEE
LR IA IR A PR A R A FHN A A A IEE
Fl o

HZE 2015 FE, AR (G wr=Lw
1931.32 1476, FE#EREE 327.58 1470 (L&
DEB RS 140.19 12785 2015 H8 7 SEEL
EDLU 1800.01 127T, FEEAT 1.06 147T-

B2 2016 -3 HIE, on] () Br-m
B 1932.63 1¢.7C, I #FH MG 327.73 1470 (B
HOBRFERES 140.64 1275). 2016 4 1~3 H
N T SBUE NN 349.36 147T, FiEEE 0.03
275

2. ®ERE

2013~2015 4, 2\ S AR 1 1 K
12.61%, #ZAE 2015 FK, AFFE=LEHN
1931.32 70, 8 EFRIEK 12.55%, FEZ
Mg MK 5 EmB . 718,
FofhmBh B [ B AR R AR AR K
FrE, HrpaRmsh e S 65.34%, (5 LB
TR,

2013~2015 4F, 72w i3l % 7= 4 25 1 iR
9.96%, #AE 2015 K, AwFWshHE7 &
669.42 1270, & 2014 FFREIEK 12.85%, K
FERE TIRME S 5 AR = F ML
Meak . A7 BRI IR B 5= 3G

MNP H G, #E 2015 4FK, AH]
WA F BB R4S, MR MUK
K G MEERT . BT, HoAth RO
MAE R, Horp, TRt NGRS, 7
TERTRAT I 5 B A Al R B

B 2015 FJE, AnEmEs 199.15 ¢
JG, (A HEIEK 7.82%, HoH sz [R5t M 4 28.22
.76, FENRAT AR LI ZEARAE 4 12 B 29 fRAE
4.

BE 2015 )%, ARG MR T =it
4712 447G, WK 108.97%. MK JFE K 3T R
A FE T T EAIAE G e A b W P IR I I T

2015 4, 32 A 5 Wb 55 FA B 2 4 A
P4 20K 7 3G sz, 2w RO S A
KM B, B2 2015 K, MICESE A1 58.97
278, % 2014 R T 34.84%; [FHARUSCEE
W AFRNE T LLEG TR, L 8.81%.
N F N UCEE A B CONRAT AR RIS, Lk
87.59%.

B 2015 I, A F] SN SR T 14 4
71.05 1275, FEH_EF; 32.28%, JLitHRIRIKHE
% 4.65 107G, THRHH] 6.14%. RISUKZRKIE
B E R R AT T IS, SREUT R
7T E . A F) BRI A K IR IR
VHE A% B SO R A it 0.63 1278, A FIEIK IS 4>
HTTH PR IR I % (1) S USOIK 3K A 11 4.00 4206, 3
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H, 1AL 10.00%, 1~2 1) & 8.25%,
2~3 SE [ 11.00%, 3 FLL R A 70.75%.

A 2015 FJE, AFfFERE 13631 14
TG, ALK 7.37%, AFFRCEME (5
EE 21.90%)+ Pt (b 19.37%) FEA7 T i
G B 38.21%) A= & A (5t
16.00%) AE, HiTHE 0.24 {Z oM HES, 1T
FELLHBI 0.18%, 25 EE BNBERANAS BEAR FATIH L,
N A IAPAE— B M BAN RS, A =] 42 e gl
Pfik o

B 2015 )i, 2\ HAt MWKk & it 45.32
1076, 5 AR R 4.04%, THERIKAES 4.05
256, HREEIN 8.21%, i, AFIEKE
T THER IR K AE 2% 1 FLAR AT 3k &0 3.36 12
JG, HHF 1 FEUNM L 2.80%, 1~2 FH 5
2.95%, 2~3 FM 5 2.80%, 3 FLLERE
91.45%.

B 2015 L, A FfTHIUE T 54.74
1256, B EFER T 10.92%, Hi, 1 FERNK
i 35.25%, 1~2 FHI& 15.57%, 2~3 FHS
36.57%, 3 FLL M)A 12.61%.

BE 2015 FJE, AFHAMARITE G
24.07 1476, % 2014 FJRIEK 306.02%, MK
F BRI ER KR IS, AR H
AL B %7 ORI EBLR,
87.25%.

HZE 2016 4 3 AR, ARWNE~HIT
635.87 1470, HHLL 2015 K, FF%5.01%. F
BBk H T 18 S SR KN IR B Al 77 1)
TR, A EEALRIERE .

BZE 2016 4 3 HIK, AREmEeAN
182.37 12,70, AHEL 2015 4FJi& T FF 8.43%; A3,
LR SR N 5.60 127G, A 2015 4F
JE P& 82.71%, A IR & % 7 B ONIE
IFo WA 2016 4 3 HJE, 2w MUK SR T
FI5r AT 74.65 1070 56.86 1470, 53
2015 4EJEIK 5.07%7F1 3.87%, FREHK
(1 E TR R R R T R 8Kk, A ETE
FIINK s GEK B] ST 1 e K 2 ) AR 45 ¥ sk I

BmprE. 2 FIREHH IR AT T % 4 N
Isem, A FIERE ™ AR RSN E
BH RN, AR GRS .

2013~2015 4, A RSN 5= 45 iR
14.09%. #E 2015 FK, A dERsh %
1261.91 1276, % 2014 K 12.39%, K
F BRI B A AR A
A AR BN T = FE B E B () 35.61%)-
TEEE TR (5 45.98%) FIETE %= (15 13.04%)
PR o

BAE 2015 IS, o] [ E 577 K i R A
789.31 1276, RiHHrIHATE 337.32 1476, [EE
TR M 0.91 1270, [l e %77 15H 451.08
{076, B 2014 FJRIEK 14.01%, HEKEER
AN FIFERRIE 5E T3 N %= ArEi.

BE 2015 FJE, AFER TEET 573.12
fe.78, B EEREK 1536%, BKTERAF
B XIS 180 T E A AT I H BT
o AwE] HATEE BRI H ARSI
HWATUE . BN 2015 4, AT
FE 4 TR HE N 0= 3kt 86.31 f2ot, it
THEFTIH 2R 29.60 /47T

BAE 2015 L, AFLEHE™ 168.43 ¢
I, FIEGTBE 3.01%, BUHPERS4A 18.16 12T,
FER TR BUNMEA BT N ERTEL

HE 2016 4 3 HIR, A HERsh %= &1t
1296.76 1276, % 2015 FJE LT+ 2.76%, FE
RIE MR TREENK. ERsh%E-
GEMFEARRFFRR T o

SRR, ARNBNEE B e R
MR LB RR, IE KB EmAs, (HAE 2016
S B/ A e/ RIS i N RO | = 1) Rt gl e
ER S R TREMEEE = LER K, A
BRG]

3. RARFPTH H R A

Rk

2013~2015 4, 2 &) 5 fin A0 AE 25 0 K
14.94%, % 2015 )%, A\ Ffit 40 1603.74

@ Hs b (KR ) AR Ens)
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278, B AR K 13.89%, HiRshff G
64.62%, BTSN 715 15 35.38%, HHFA )4
Fraks — 5 B AR B 7 5t A0 A Bl A7
GONIRE IS N, Fah 76 b b B R B B

2013~2015 4, ARG GFEE K
31.18%, 2015 FJE A1t 1036.40 47T, #2014
FEJE, WK 37.24%, EEHREHIER. NATIK
BT EENE . FHAh IR B S5 A — 4 Y B
R BN F A B o

A 2015 L, AFFEIEICN 214.38 12
JG, FIHEK 36.24%, HAEHMEK 182.85
276, ditt 85.29%, FAth g LRUFAE 3R T #7 4

BUE 2015 )R, AR —FN BN
fif5t 190.93 1270, %% 2014 R K 46.43%,
Hp—F N2 IIER 113.25 1278, —4F
NIRRT 58 56.33 276, —HE N
KA AT 20.71 1270, A, AR HALR
AN 167.42 1276, [AHEIE K 545.34%,
L rp N A R 3 £ 5 A0 A 045 40 oA
101.34 1ZJCH1 65.86 17T

BE 2015 K, AR RATER ST 93.12
258, K 7.49%. [FI, 2 NATHIKEK
A1t 249.33 1256, FIELFBE 2.93%. A7 R
Gl S WA B 45 500, 2 ) A K SRR
BHTRRE, HA 1 FERNRL 61.66%, 1~2 4F
5 19.57%, 2~3 4F 5 10.97%, 3 £ LL_E 5 7.80%,
CEETK R

B2 2015 8, ARFPGRIIE T 36.94
{256, [FH/NE RBE 9.15%, Hod 1 4Py
5 45.89%, 14L& 54.11%, TEEFHE
JHE IR R FRAT RN A 5 R 30 H 45 503K

2013~2015 4, AnAERsI s~
B, 2015 AR A2 KAk 2 SLAS e o5 KR T B
oM, AR 2015 R, ARl dRRsh AT
567.34 1270, [FIELTFBE 13.11%, EEH K
Gl 49.71%) RifHfiizs (7 24.60%) K
R (i 14.39%) FIHEABIERBI i (5
9.01%) K.

B2 2015 L, AR 282.00 12
IG, Hrd s K 224.54 120 (5L 79.62%),
HAR NS RN AR S 139.55 1276,
FERATH IG5t LR FASE A .

HAE 2015 FI%, »FKHANATRE T
81.64 1270, ALK 35.99%, K FERA
A Nk AL GG AT, B R AU L R
% AR 5 3 T

BAE 2015 IR, AFHAMIERS) A6 E
it 51114270, EER 50.79 1L TCHI P 2%—il %
s e

B2 2016 4 3 AR, ArRAfSBHET
1604.90 1276, % 2015 FJEMEK 0.07%. HH
Wit 61.23%, iELER 2015 SFJRA AT R
B

BE 2016 4 3 AJE, AwIsH G
At 982.64 127, ML 2015 £EJE R4 5.19%,
IS E S S S B E | R R TN
M FREAT S R A R s U S A A
622.26 10,70, ¥ 2015 FJEHEK 9.68%, HIKMH
F2 BF R FR o w]HK A ORT A i 25 R M K
Ee

H RS, 2013~2015 4, FHE AT
ZEMEY 5K, AR AR S5 MR AR B K
20.38%. #E 2015 FJK, AFEHGS N
1219.48 {20, 8 FAFRIEK 18.23%, FEZ
AN E KRS KRG . A& 2015 4
J&, AT AR5 L E N 55.93%,
KR5S L EE 44.07%, G asia R,

2015 FFJRA T B2 AR RS EEA
T EER 351 83.04%F1 78.83%, 43 l%E 2014
BT 0.98 A1 1.82 NE 4 AL AT 55 0%
AAEEFN 62.13%, #2014 K T 4.77 4
By, FERA A MRS S5 KA SR TR
R HEEARC I S, 4 K 057 45 b T ELAE
i, MARAFGE=HfE 265 R AN
b A KA &5 Bt AL R oK o0 ) B &
86.11%- 82.65%F1 68.98%. /] &4k 55 44
BB,

@ Hs b (KR ) AR Ens)
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BE 2016 43 HIK, AnlBir= i, 4
HRAT 55 AL L AN 5 55 W AL L 2R 43 31
N 83.04%. 78.95%AH1 64.35%, JaMHIRIEIRS>
SIAHEL 2015 8K 0.12%F0 2.22%. ARHE 1 1H
PRI, KSR SS A T HRMAER S,
LANFVBEFEARR . AEES A R AT
A5 55 T AL B 20 30l A 86.11% 82.76% 11
70.80%, A Ffii 55 A — 2 E

BAAE, AFfFSIBTGEEK, 60
HEE, KRBEE A FEEE I, %0
A HSIMEES

Fi A

A 2015 K, AFATAEN GG
327.58 147G, #2014 FJRIGK 6.41%, MK FE
BUOR H KSR 5 TR 3G, tksh, B+
A FFRIEIE B ER N, FEOR IR
FREL N ERBREARIM G H, FE R
BEA (5 13.40%) BEARLNIR (15 33.44%). %
T es (5 11.73%) HAt A a8 TR (A 31.61%)
FARDEANE (5 6.57%) ¥k, AFFAHE
B R P — M

B 2016 3 HIK, anl A& &t
327.73 147G, % 2015 R K 0.04%, HKF
Bk EH LT BI3EN. I 2015 K, A
FT A #5 A a8 45 W AR R AR E -

NMARE, AFFTA#ER G RRE .

4. BARE

2013~2015 4, ZHERTTIHIGE, Box™
AT RS REEE R RIS, A RVENIN S T
B, FEXEE T 4.45%, RN FERA
BN IE 3.25%, (KT ENMWON N IR R,
FEAFENAFNE KR TR 2015 42 R SLEL
EDHN 1800.01 27T, [FILLNFE 12.25%; [F]
HPENL AR 1725.45 1270, FILETREE 11.47%.
2015 S mEDEFIE N-0.98 147G

WA 2% T TR, 2015 4FA F A 2 A1
83.63 1270, HEMMAM 4.65%, FHLL 2014
SERFE 0.02 NE AT, AR A B AR 2 A &

BN L EA BT R, Rl E i A TR
AR, H3Z2A R 65 B PRl T iy s,
25 o A B ig . B TR) 2% FH AR R AR s 77 MK SR
Ko

L EE T, AR HELE M E
BORNSRMMEL S, FEERA A B
Wi, 2015 AR A AL AN
24.11 1275, XA FPREEBE i ECR .

E AN S T, 2015 S T ENEAMEN
Gt N 4.51 1276, FEEK 107.10%, Eilksk
W BG K 32 2 R BURF G I Ah B A0 2 = Ui )4 2
SRRE I BT 2 R E A 3 A it 2.47 4206,
&) LT B 33.73%.

2013~2015 4, Sz TR AR 7=
an AN A% T BERZ IR, 28w S AR B T B . 2015
B, AFFREEHN 1.06 1476, FHT &
82.96%. IAbh, A TEIFE AN A SUAMEARS)
WAL 2 AR P v o

2015 SERAFVEMANEZN 3.26%, KA
FIGE 7752 GARCERISON 7 Eb 38 K DA R o A s 3
RTRATECM, 5% 2014 4E P& 1.37 NAE A
EEEPASIE S gl (e VIS N R S SR S
TEE, 2015 4F, ]GSR R AN B
WEINN 1.97%F1-2.69% .

2016 4 1~3 H, A =VENBONFIHR]E 240
430N 349.36 12 TCAN 0.03 4275, 15 40
AN FMEAS SR 25 -10.41 1270, TERAT
R R E T TS BN TR A0
4305 2015 FAER 19.41%F1 28.30%; A
2016 4 1~3 H E MU AR e 40 [ o 3
F% 20.03%F1 94.12%, F E R A FUWME LS
KIE NS R, ARENRE g K S
8.11%.

SEE, 2015 FFAERE T 2 A BT T R
O AV BRI A BT T B, RIS 528
P& HEAR R M DA KSR 5 B AR B R B S TR R 5
W, Aw AR R, [, Ad
2 Fo B AR B WL 2 0T I e B A KRR B R
M. F4k 2015 45 K% 2016 4E 1~3 F AT F)E

@ Hs b (KR ) AR Ens)
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e, ARRALE R IA IR,

5. AR

SETESNINERA M, 2013~2015 F2A
RS ENE IS MANEFY) T 4.66%, 2015
ARG EFHNIERANEN 159530 147G,
BTN 16.77%, ZHOR I RER W, A
Gk NN R

SENESI SR T, EEERARSE
ESIE R B T E 4.44%, N FEIREEAK
TREENNEMARIELE, 2015 FAFEE
HShBLE R & 1587.45 147G

[FIHA, Sl 55 48 5 07 ko, AR M
WO IR e, A F AU L R L BE
5010 NED A, FREE 87.35%.

2015 4, AREE WG EREHFTA
7.85 127G, FIELHEK 536%. Bi4AKE, AT
SENG AR A R S — M

WHIEEN I A MATT I, 2015 FA 7 F
SR Ty A0 BRI = it 5 B8 Bl 5 T A B I 4
Kigsg, FEHTEN SRR EFERIE
K 99.92%, N 998.29 1270; ZHIEEEL .
A ORI AE R I H RUSR B 52, #5395 3))
P& A K, 2013~2015 4F, #EE
ESNILE M R E A K 97.47%,, 2015
TR, A ) R BE Bl SR I I EIR H RIA F
1098.20 1,70, FHorpilyidt [l e %57~ IR ot =4
TATHIBLA R 90.59 1278, [FIEL B 11.66%:;
TS AT AR 1003.49 12.7T, [FEEIE N 104.59%
A W) 45 50 B I & i R 4-99.91 127t

METIEINRE, AFERHEHINESRA
PIRATIE RO E . 2015 A R BTGB &
NEHN 733.02 1¢70; [FIIZEZE I 4E R H
636.54 1470; BEIEHIM BT EIFHN 96.48
275

2016 F 1~3 H, AFKEFHENIERAN
At 298.66 1470, IEFEL 6.38 147G; B
GBI N-49.60 1270; HEVIESNHTH
SMAFAERECRER O, AR B BE S ILEm E i

HiN 17.60 127G

BEE, ARZETEI AR AR
BUOR, ZETESIRBIN & IR /— M Ty
BORMBLERINE , AW AT B
it 55 R BT SR 2 A I AR oK

6. 121%%

MR AR R G, 2013~2015 4, A
A AN LA B b Fe S P R B, R 2015
IR, mTAFRRS)AFRIERE, AR MR
B AE B L 250 3 N BN 64.59%
51.44%, B AR AT B 13.96%41 10.30%
2016 4 3 K, A\ FiRabRsr A7 64.71%F
50.74%. W ARG AR HAib
BN FAGE RN — 4 P B 1 SRS BN 1 R R
K, AFNRBNGEX R S 5 7 s R —
s [EHA, SZiah R IE S KR, 2015 4
ARG EIERBN LN 0.76%, B EE
0.99%4k 2L N % . SAKE, Al FIHEGHER
By, FEGE—EE .

MK Gidgbn R B, 2015 4F A A
EBITDA FlEMEHCN 1.86 % A 4ibfii s
/EBITDA A 16.69 %, EBITDA X532 )
TREERE J1A AT, AR 4345t 25 1) PR B e
BHTF B ARKIEGRE S — K. BHER],
Ll P 2 B A R s WA S Ll 7 A8 AR AT L )
SCREAY, BRI SCRE 7 R T AT R e 48,
O A AT AR AR LI

SRE, AFIRREGRE ] .

HZ 2015 4 12 HIK, ARXAMELR 38.77
.75, & 4IAA R A BRI 11.84%. X4b
FALR A A 2 S0 3 22 1l P RE DRSS i@ A TR
N F RS WO A R AR . o,
J9 1L G BEIRAS B BT PR\ S H A R R
L1t 19.94 1278 BT EIER AR B TR
Aw] R A AR IETE 14.89 1278

Ll P8 REJE A 8 5 A R 7] A2 1L P8 4 BURF
WAL R E A IR Ak, #2015 FFJE, 1
P REIRAC IR BT A PR A R & 0 AR % 7= A&
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11 779.27 4070, BB BB 5 518 217.67 147G
HE 2015 F)E, (LT REIRC B R EHRA T E
WA 212.54 4278, R ESE 5908 2.20 12
JGo WL PHRRYRACH L A IR A B 3B 54
B B St A . TE RS AE T @A 4%
HER LA o O FIVE L 4 E— R T Bk s
A, 7EBRER AN B IS K7 T A ZE W A
Hi 77 BURE A 1L P B YR RS I R B PR A m SR )
KALFEEM T AW ERE. Bl
LB DR IEH

T TC R A A A BR ST A R R B A
MFE AN #Z 2015 FFIK, HIWACHHBE LR
A R AR &I D425 = S0 2118.45 147G,
JIrfg &N 356.97 1476, #%E 2015 FK,
30T R B B A BR o | E DN
1732.73 A¢.7t6, FHEEETA 2.07 176, EWG
SRR M 4 A PR 2 = 2368 M 25 B 46 Sk 7
s A LRSS DS OR R S . A FEME
Nl A IR BIREE A AR —, MR LR
FEEAIACE, B4k Tk S AWHE K, Pl EEA
Wrsesh. AFLERIIEHR

BRE, BRSNS ERG B, (HA
A AMALR L FR I, IR — 8 B A
58

BE 2016 4 3 HIK, AR LFIFRITHRAE
1173.00 127G, i, MARMEHBE 593.21 12
RN B2 AR S ERliL 7/

A F] R JE L T e R REIR T R A PR
N E e RIS A B B BT Ak (SH.601699),
B B RIE

7. SEGEFRAFR

AR A BN BARAT Mk AR H S B
(HLA{E FIACRS . G10140423000001807), #%
£ 2016 £ 5 H 27 H, AFLRGEEARGR
ks AnANECSERERETLSE, B
HH B TR R PR A R R AR AT YK, AR
AT AR SAT R AL B B LT

2l (EHD ARTHEATF T 2009 £ 7 H
13 H.2009 4£ 8 H 5 HEE AT LUME H 7 =0
A3 HBEER 20000 J376 15000 J57G, EIHAH 4>
WN201247 A 12 H. 201248 A4 H,
T va gkl (ERD FRTHMEA 7 R
AT AR AL, 33 I B A AN EM, A
R ERATHE R P A DR K L A SR Kl 4 ok
W RN EELTRBN G 2K 5 R R K
AT RGHEHR TR LIRS O T 20
H ¥ al . 53 MRS A /AL A TF T A 8
29150, AR S5 B A LR

8. AL

HAPORATWAR K S AraE
W 55 B AR, BLR A RIE BRI A R IR
Foft s 7 b R I [ AT SR SR A T TR 2R 45 5 5
KH1, ATV AT BE 755 o

ps!

9. BEATAIZLAET)

PREFHAN, AFLH “158%22CP002” Fl
“150%22CP003”, KATHUE A 1H401470. # A
20163 i, w4285 8289.1714 7T,
e LRI E AR O 25 07,2345, L& E
MAF SR AR BE S50 20154F, ARE
BTG Sh I EN BASE T sh P & I B A
AN1595.3012 7 H17.8542.70, KHAFS AR
PRI E 790 939.88F5 F10.201%, A FI&E
Bl I 4 N R X A7 58 ) ) i % 5 R AR 4
R o

+—. it

A, BEA RGN R AR KIIE
FSEGCNAAA, FINGE VIR WS A5, Y
15 22CP002” HI “153422CP003” 15 FH4%
HNA-1.
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MiE2 FEiTEIERR
HH 20134 | 20144 20154 | 20164E3 A

% i
IMAIHE = (12.70) 280.86 279.81 305.24 289.17
RPE B EI(MLTT) 1523.03 1716.00 1931.32 1932.63
B # B as (12.75) 309.20 307.86 327.58 327.73
Fa AR 55 (12.06) 261.96 409.29 682.00 637.75
KA 55 (12.70) 579.49 622.13 537.48 591.59
2B 55 (14.6) 841.46 1031.42 1219.48 1229.34
BN (27T) 1971.78 2051.18 1800.01 349.36
FiE B AL TT) 6.07 6.23 1.06 0.03
EBITDA({ZJt) 77.35 71.51 73.07 -
B I AR (M oT) 16.77 7.45 7.85 6.38
W&t
BB B B () 13.13 13.40 13.13 -
A7 5% A % OB () 17.55 15.58 13.11 -
RGP R B (IR) 1.42 1.27 0.99 -
AW (%) 87.09 92.36 87.35 82.62
B FE (%) 6.14 4.63 3.26 8.11
AR R 2 (%) 2.10 2.10 1.97 -
= IN aE 2R (%) -2.05 -1.14 -2.69 -
K I 55 BT AL L2 (%) 65.21 66.90 62.13 64.35
AR5 55 BT AL L F (%) 73.13 77.01 78.83 78.95
T U5 R (%) 79.70 82.06 83.04 83.04
B L (%) 91.92 78.55 64.59 64.71
I LR (%) 71.46 61.47 51.44 50.74
2B W& U (%) 2.78 0.99 0.76 -
EBITDA F] B A5 %(f%) 2.54 1.64 1.86 -
4= HB {5 45 /EBITDA({%) 10.88 14.42 16.69 -

iE: 2016 F—ERMSHERZF i, 25T QKRG FATRA LIRS AT OH &% % 2016 3 A RIAA LK~ F Rfoi
ZIRFA, N TR ARG T AN 60 ILAKE T Z,
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China Lianhe Credit Rating Co.,Ltd.

SR IR BARE

B 3

BXRHEHERNITELR

& iR & W

it 8 oK

e FR

PR R AR

PR ER KR

BN FER AR R

A BRI KR

(1) 2 FHHE: WMEKR= CRY- B /x100%
(2) n FEHHE: WMEKR=[EEY/H n £ (1/(n-1)) -1]x100%

SEREIT

B GORUR e R | BN G353 RESUK SR 4125 SR D
(71T SR R | B AP AT BRI
ST AR E | BN AT B B
BlEONEL | SRR b R ALY SRR B a8/ B LS WA X 100%
BFIRIR
SEANEEE | GFREFRSCHD /(I BRI G+ 016195 ) <100%
FEEE R | AT AL 2T <100%
BRI | CaNYON-ED A BB BT 78I <100%
R IR
B UGR | SRR BT 100%

ST AL R

IS (KR SHERSHITE BN ) x100%

KIS VAL

KIS (KIS A #ERES) x100%

HLREEE | HORREVFTH E L 25 %100%
KHEREE IR
EBITDA F|Ef5%L | EBITDA/AE 3 H
4 ER %45/ EBITDA | 44345/ EBITDA
EHEREE IR
WANLE | BB =& fufii & 1< 100%
HEANLE | GRBIE A0 AR A% 100%

fE e it

LB S SR BRI sh 5 A< 100%

e BLEESRB =TT B e A S M e B R S IR B4 I USSR A
R 51 55 = 5 K+ 52 2 P < R A7 A5+ 2 PA) 80 R A7 5+ T A 240

KIS =K IE R+ 57
SRR S =F I 55+ KI5 55

EBITD A= it A+ 2 F AL 2.3 -+ e 85 7477 1H -+
FE = A F) B H+3% LR R
M HATIH S HEN G, FTE EAGE=IT)E T8A B FTA & B+ D BB R R a5

LAk (%H) A RFTIENS]
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itk 4 ERKAGHFRREREEGX

AR P LN RARAT2006473 H29 H R AT Ik (2006) 95573 (N RAEAT(S VP B
TBFEWY , LAR20065E11 H21 H AR (508 4 FRAT 8] i 5 T 05 FIFROTE) S5 SR
ARIE, FHKIERSERN =519, 7 WHAAA. AA. A, BBB. BB. B. CCC. CC
MCER, Hr, BRAAAZL, CCCH (&) LANERS, H—MEHEL T /St T il
W, FOREE SR T A

ZH v E 7 X
AAA RS MRE S5, FEAANZAMZ GBI, 2 AR

AA BAEFIST IRE VARG, ZARILFF BRI AK, E2 SRR

A BEFST R, B AP AT, 2 AR
BBB BERSRETT— B, SAFIGTFIABLE MR, B2 KB — B

BB PEIRMR S RE SIS, ARG AR, SRR
B BB 55 M RE T BCR MK T R IF AT EE, 2 KB IR =
CcCcC BT 55 B RE IR EEMRI T RAF IR BFIREE, B2 RS i
cC FER ™ BRI FTERAG RGN, FEAR AR SRIUE R IE £ 55

C REEEIL 155
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itk 5 EHGSERFRKERES

AR N RARAT 2006 4 3 H 29 HRATH “HRK (2006) 95 5”7 ¢ (b E N RARATE HUF
JUERAR SR, LA 2006 45 11 H 21 HARAH (ST AT R G27 Ti0E FVERINE )
B RIE, BT IR 77 T B B8 -SSR 70 RN R, FF5Romralh: A-1.
A-2. A-3. B. C. D, &Mz HEHHAHATHM.
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