(RIS N

Bk&[2015]2123 &

RETEITHARAT BT AREZT v (EH) AR&
8 2015 4 % = 0048 B0 @ SR 148 IR L3 AT 28 A A o
W1E, #E

WPl (RED BIREFELE
2015 FEE =GR A S MER SN A
A-1

R A
;,\ Wi f/ \
jW“u 7%
Py%ﬂ%%ﬁ@ﬁﬁ

,$Mﬁ¢+ﬂ%a




BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

g ge A (EHFD GRIERE
2015 FE E=HE MRS ERITRIRE

R EER.:
FHRKEERASER: AAA
RRREE. fa

AR ESFERER:

A-1

AEEHAR R S AITEE: 10147C
AHSHAR 2 5 HABR: 366 K

EEAR: B REEAAT R

KITHRY: EHOEHRATH

R ETE: 20154510 H 9 H

Wt 55 #47=

] 2012 &
D4R 5™ (1L ) 234.01
B A1 TT) 1263.51
P # B s (1L 7T) 311.15
FEIf 55 (1278) 204.07
255 (1278) 611.47
el (1) 1710.16
FRE S (f2T) 26.44
EBITDA({ZT) 107.24
LB DAL TT) 26.95
B W (%) 3.16
B AU (%) 75.37
A H (%) 72.33
EBITDA FI 255 (%) 3.76
LB &N 5167 (%) 5.30
AR HUR) 23.40

2013 £
280.86
1523.03
309.20
261.96
841.46
1971.78
6.07
77.35
16.77
-2.05
79.70
71.46
2.54
2.78
28.09

2014 £
279.81
1716.00
307.86
409.29
1031.42
2051.18
6.23
71.51
7.45
-1.14
82.06
61.47
1.64
0.99
27.98

2015 £
6 A
285.96

1789.24
345.70
478.41

1088.03
918.94

1.01

9.07

80.68

62.98

28.60

jE: 2015 FFFRMEHBAZTIH;, AHMGS T ORIy AT
RAAAMAR R G T 9H &S 20156 AREER T A

Eili ol &

S Hrm

A F HEE
lianhe@lhratings.com
BiE: 010-85679696

{£E: 010-85679228

Hofib: db st X E 1A 2 5
W E ARV K E 17 /2 (100022)

Http: //www.lhratings.com
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Bk (ERD AIRTEAT (BUTRfafR “ A7
oy BRI AT 2015 SRR =ik
HIR B G RSN AL BT XA R 4k
I RPIRBL LB A S5 39 i 58 7 438 e T 1Y)
ZRE T, BRE TSV, AR R 5T
77 B RE 2L I KU AR .

s

1.

On F) AT L A R B KO R
H DORER BT A, R PR B AR IR T
BRI, B AR R K

2. NEZEIESRIBE IR, KR
oM, BRBITE R

3. AWAEFHEHIERNE LI EKE 5T
A SR ST B O PR IR AR A 7 o

xiE

1. JEEERERAT LR EAREE, MR 5510 A 7]
4 7541 E

2. AREEMRFRNERKEEL, AFaE
JE 1A £

3. AFEIMfS M ETE, g dHE
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— BRAIAFRFHIUR G RAE AR AR JRE5HE) Sty (5
D AIRSUEA R REFER RSN, RERE . WA GRS LS (RED 7
PRI R FIAFAEART RN ESAT AL W A IR SRR &

. BRE TR SR RJBEAT 7RIS 5%, A8 B ORAE BT A
PR A EAE 72 BW. A IERE.

= AME PSR S BIVFR A5 R IR A B K & B P S P PP e e IR PP
M ARSI, RN 22k (BRBD A IR STE 2 7 A AR (T A B A
A A PP .

PO AE HPFRER S T AROQIR S, FFARZ IR R4 ie . IS

v AE VRS P ST A AR S BB 2 ZE L ek ek (BRED AR5
AT, A BEARIE S FH BRI e K e Bk

AN~ thvulg Ik (BRED HIRTHEA T 2015 5525 = WK IR 5 2705 HI 5 21
B AR R 5 77 R AT 2 HE E B AT ARG RGE IRESFR e, A RU0N
{5 FH S AT vl e R AR AL
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—. EFRHEDR

g eyl (BEED BIRTHEAR (LA
NEIRR AT BIRET S & KA T 1959 4F 1 H
1 HI 2w 55/, fliiig NRBUF SR
[1999]114 54tk vE, 2000 4E 7 A 20 45 R
SE RS TAE IR AR S N4 . #% E 2015 4E 6 H
JEE, AFVEM AN 221430 Ji 6, 4EBLTE
ANRBUFH % .

AFRLT LG e K IILK I, 24 E
512 FrEE Ay —, JEEKEERR
PR T JRORMEE AR P2 J il 76 48 KR
M EER . —,

A 2014 FJE, AFIHA LT U LERT
AT 52 K, AR E RS N EA
RO, SAHETRAAHBAE. A
b, FHEA. WS BT B 3%
BESA . FHITAEE 20 NERAERRTT .

BE 2014 FE, an (G B
1716.00 1270, P& ai 307.86 1470 (fL#&
DB R A 2 135.82 147605 2014 HEA F S
BN 2051.18 1476, HiiE S 40 6.23 147G

B 2015 4 6 HIK, AF] (FIF) H-i
#i 1789.24 1¢.7C, FIrE#F A3 345.70 1470 (4
BB AR B2 134.36 1470) . 2015 4F 1~6 H
AT SEEVED RN 918.94 12,5T, FjiE M4 1.01
.75

AT VEM I PSR E S e R
N: ZEF,
=, KREEHARL R SR

A FRRAT 2015 A5 = WK WAL 7 (B
NERR CARHIR IR 2R D, A 10 147G,
PR 366 K .

A SR 0 ek % 7 S B et TR BRAT

S PSRN AE s R EN

=, FRKEERRRL

Oxm) P N RBUR H 58 ¥ 7 (1 13 5 4k
Bl L PEE N REUM A 3 I PR
D2 ik 2B AT (e — HH BT N5 SERRIZE RN,
(AN

N RN B R R R A Al EAT
TS TR PR SRR B
FOCFFETHMALRENS . FN, KERE
PHEARR AT (LU AR “Bea viE ") Rk
FH 2011 FFEPUZFFL LR, BERATI S IR
NYER) TS, AR AACRE . &
RIBEAIFFEE NI ACRIBEBTIAREOR . XF4h4H
TRGE UK RE D 206 24 745 FHACT AR

AR RS R4F (7 b G R AN 7% 7 R
fIFETE, PR BN B R R SR R
[V RE LA BEARAL L SRl S5 T 90 M S A A
BhFoe s g, JR/b B R R Bl Ok
FIARIGEI . BEHE 2 m AL 7E4  BER A DL
Lo ss A P S e W, A FRER P RE R
BB R, BARPURRRE A it — D3t
BRE TR A R VPR BN AR E

GEEE, ZEREE, AFERK
WG HSER N AAA,

~

il

f

M. ERERERS

AFIRMAER) 2012~2014 EM SR E C 4 T
BN Rk B &0k i, IR
A 7 AsE R L #4518 . 2015 4F 1~6
HikEAREH 1T

2014 FRAFPNEFHFMEN T A A AT
53 X%, G FREEIN & T AR 3K, 4
Sl 2 L P SRR T R A PR AR L 1 i 2
FEEEREURAT PR DAL A A 1L VG I 2 A A 56
FLARTEAT . FAMLTE 2 R IR A B %
FA R FTATEA FAFPNA A H G

B]E 2014 FE, AF (FIHF) BEFELE
1716.00 126, AT #F M & 307.86 1470 (L&
L E ks (KA A RIAEN 3] 3
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DR ARG 135.82 1470)5 2014 HEA ] S
BN 2051.18 1276, FliE S0 6.23 147G

B% 2015 4 6 HIK, AF (B #H-m
#l 1789.24 1¢.7t, FIrE# A aE 345.70 147t (R4
B RIS 134.36 1276). 2015 4F 1~6 H
AT SZEVE RN 918.94 12.5T, FiE A% 1.01
.75

1. KRS

2012~2014 4F, 2\ 5577 LA A K
16.54%, #% 2014 FJE, A T EBHN
1716.00 127G, B EFRHEK 12.67%, FIE
TeMmB 4 MUK 225 M 4 mh o 7= fre g
TR KPS, HAPAERsiE ™ b
65.43%, 5 LLIEA BN,

2012~2014 4F, 7 & LB % A S 1 R
14.25%, #% 2014 K, AFWRshE= A
593.20 147G, #2013 FFJEHGK 7.15%, K I
BoRETIRM A 285 14 fl B = AR UK
G

MRS R , #2 2014 FFJK, A
WM B T EEM R M. MUCEE . MUk
A PRI SRR, Hor, e mst 4 A
SISO K A A BT BT

B 1 % 2014 SRR Al HEh % P AR I

Hith
12.78%_ g

i3

F5% 31.14%
21.40%

l\\ T E

ﬁﬁﬁl HR
i Rk

10.36% = 1526%

9.06%

FAE R N8 FiHiRE

HE 2014 FJE, AAHERES 184.70 12

JC, HAZIREMES 17.94 1470, FE AR
177 SO 2RI 4 I B LRI 4

B 2014 K, AFA G AR eI
22.55 12,70, K 258.06%. WK AR FEERA
FAME TR S AR S TN 2 45 55 1 4w R
I

BA 2014 FJE, Z A A G REEHE YK
PSR, SR A R Al PR R K T,
7 bt 15.26%. A I E 450K 77 s hn, Mk
WA TR, 2014 4ENRCEEYE A1 90.50 12
JG, 2013 )i T % 25.95%

A 2014 )i, A F) SR IK THI 44 53.71
f¢.7¢, Rt Bt 34.96%, JLit$EiRIkE% 3.73
{275, RG] 6.49%. I R IR 1 0 i)
SRR R\l T e e, SRECT Wy 2R
o O\ ] BRI G A B K BRI 1) R U v S T
RISOK AT 0.63 4270, 2 Fl 4L KRS 73 B v 4
IR 2 R oA S WGk & i 3.08 1e T, Hor,
1IN 80.72%, 1~2 4K 5 11.82%, 2~3
R 1.82%, 3 4ELL LY 5.64%.

HAE 2014 FJE, ~FfFLRETT 126.96 12
JG, MK 3.03%, ARAFHRLLEMEL F
SRR PEAF o 3, TSR 0.25 A2tk HE
%, THRELB] 0.20%, 58 FIE RS B4R R
T, BAF SR ATAE— 8 A KRS, A ]
THE LL A

HA 2014 )%, A F AN YWGEK A 1T 47.23
{278, B EAEJR K 27.28%, THRIRIKAE# 4.00
275, HRIEIN 7.81%, Hr, A=K
I BTSRRI v £ ) F Al S AT A T 3.26 14T
1AEDLN IR 72.49%, 1~2 4E (1) 4.92%, 2~3
TE) h 8.52%, 3 4FELL 5 14.07%.

BAE 2014 FJE, A FfFEFIE T 61.45
{275, B AERIK 1.23%, Hd, 1ERKSL
47.35%, 1~2 4E 1115 36.53%, 2~3 £E 1] /5 5.64%),
3AFELL R 10.48%.

B2 2015 4 6 AJE, ARGIESET
644.88 1270, #HLL 2014 FJK, 9K 8.71%. 1Y
KEBRE TRHHERME . F0. HifTK

LR b (£H) A FRITAEAE)
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TRAN LSO R IR I, G5 R IE AR R R E

A 2015 4 6 HIK, ArlfEle. Mk
AT RIS 5N 142.84 1470 71.92 {2700
82.57 127G, MLt 2014 “EJ, 434K 12.51%.
33.89%FH 34.37%. AR} H G 3 EHEF R
PR IR ARk, &8 TR KT EL.
% FRFHH BRIREG K520, w4 2K 5t
P AR L E A BT R, AR
HPEEFT R

SARE, ARIGANTEHT T BT AR
FWLLEE R, MR RRB.

2. PAERNSH

SETESIM &R AT, 2012~2014 A
A EEE SN SR REFEHE K 8.64%, 2014
ERAFEEFENINERNEN 1916.73 147G,
B EERK 9.21%, AFRIERARKERE
Bl TR SR

SENESI AR T, T AT
TE NI H IR 9.34%, 2014 4F
LRSI A H & 1909.28 147G,

2014 4, SZAR R 55 30 4 5 7 S I )
o, AF BRI LK T 5.27 4N H 4
R, YN 92.36%.

2014 F, AREEWENI AT H R EF
1K 9.84%, £F) 1909.28 {270, Wik = T4
ESVILEMANE, ZMm, AFSEEHI
MBI 7.45 1476, [RIEL T B 55.57%. #
RE, ARZEEIRIDINEMIRE T —K.

BRI SIAIR AT, 2014 £F 2 &) R %
ERAT 5y R U HE VA 7 i 5 A 4 B AR IR 4
KiEH K, SFEREREENISRNE F R
FEHAK: 94.61%, A 498.24 1270, [RINHEHEIES)
TATH I A B ) 602.17 {470 2R YREE
B BT AR, $5 BT IR B I 4
AT SREE K, 2014 AEIE R [ 5 % 7= oI Bt
PEAE AL 102,55 4206, R HER B
4.63%. 2014 4F o W) 4% B0 3 B4 I A 1A
-103.93 /27T

%
N

=1
=

MEZTESRE, ~nEFIGEEIERA
DUERAT A SRR S 58 R . 2014 4 W) %5 Bt
TSI NE A 48352 12 70: BHRIESIPLE
i 372.63 14ot; EBIE SN G E AN
110.89 147G

2015 4F 1~6 H, ARZKEENMERAN
41t 912.89 {4 7t, FEFET 9.07 /47G; BB
NI R N-21.62 120 FBEEIESRTIN
SUAFAESR I, W) 28 5% 2 I 4 B 4N
54.30 1.7

SEE, ARZEEST AR RAM
PR, ZETEERII & RIRE S — R Xt
BB R 15, A A 7R BT RO AR
5t 55 Wb B SRl 2 A FI R TR K

3. EHIRATEL ) AT

MFL R b R, #2014 )%, A
] I 3 B 2R AN Bl B R 4y il O 78.55% Al
61.74%. 1fi 2015 4 6 H K, A FiRTabr5 5
#K- % 80.89%H1 62.98%. ] H5 ¥4, MUK
MR RN AE 5y M 4 b % 7 A I B ORI R
K, ERshAG R IER . SAT R AT
U R — 4F P 213 1) =l 38 3 G A5 R P
Ko A ARSI sh F05 1) 8 TR — R
A E S ST N R, 2014
EaRGEMSRAN AR 0.99%, i EF
2.78% T AT NI . MRRE, ARG iR
LG8

A 2015 47 6 HJE, AwIX4MALR 98.54
1276, 15 S A T FTA &G 30.80%. Xi4h
FELR 1 £l 2 51l A2 1L PG A2l 45 8 A B A ]
AR AR BT IR AR . Hordr, Sl
VG REIR A I AT PR A 7 K I AR RS
50 14.70; N IIC IR b 55 14 PR A 7] & 4
T AR 48.54 {07t

Ll PG RE VR AC I B PR A =] 2 1L P54 UM
WAL B E A M k. #5 % 2014 £, 1L
Vi RE IR AC AR T A BR A 7 & 9F AR B = S &
1F701.59 17T, BB #8853 3l A 172.90 147G

LR b (£H) A FRITAEAE)
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A 2014 EE, WPUREHACIER T AR AR E
W 222.02 12,78, FIE A7 08 2.72 12
JGo PHREVRAC L A R A = FE 55 FE
B KR ) St A . T s s AL T A A%
fil A . A FE L7 ME— i T ks
A, 7EBR BN B 3E K 7 T B A ZE W 3
Hb 7 BURE A 1L P B R RS I AR B PR A F SR )
KAZF AT S E K. Hurdlk
2B E BRI IEH

B TE IR b B A B A B2 B A A 5
Al . A 2014 K, SIS HIER LA A
MRS IE DR KP4 2101.85 27T, Fr
BH#HEM &N 380.77 1476, #ZE 2014 K, ¥
T o TR N R Sl TN = A N
1941.17 12,756, FlESETN 13.63 1470 HIWL
SRR M 4 A PR 2 =) 238 M 25 B 46 Sk
s AR DS R R R S . A FEE
A IR TR A R —, Bk AR
FER AR, B TS ARG, Pk sEA
Wroes. AFLERGIEHR

BAE, SRR E RN B, EA
A AMBLREL A 5, AT AE — 8 B 57 R .

HE 2015 4F 6 HJK, ARSRHRITRE
1160.00 127z, Hrr, RAEFRAE 578.47 47T
NI E A S E L 7/

A F] RS L U 2 AR BRI T R A PR
AT RIS A 5 B i Al (SH.601699),
A R RIE

B AEEHIRESEREED

1. AHAsa ek A 4 09 R AT 8] WA i
F 070
A AR SRR AR BT 2R LR AT AU 10 12T,
55 2015 4F 6 H A | T 55 R A 2.09%,
S ERSS ARA 0.92%, A W TR R R 1 Kk
ATXF A T B 55 I sEma AR 7 o

BE 2015 4 6 HIK, AR5 H AN
LU S5 AT T P2 471457 26 433l 9 75.89%F1 80.68%, A
A B RS 25 RAT JE A R A 55 B A b L 26

ED
/L\\

FEE = 528 40 ) BT+ 4 76.06%F1 80.79% . %
FERIA IR R SR E R S T 8 i
AT, A A LR85 bR T L I &
18

2. RApsE Rk A2 A

2012~2014 4, AFSEIEEMD 4
WMANED AN 1624.08 {470 1755.02 {2 oAl
1916.73 1475, 43 A AL AL 55 77 1) 162.41
fi%. 175.50 {51 191.67 fi5. 2012~2014 /A F]
SENEA AR E R HN 26.95 1470
16.77 f¢.70F 7.45 {70, 43 AR B B B
F#11) 2.70 £, 1.68 15411 0.74 %, LE LIS
TN N A Y5 A g 5 5 7 5 P P A e o

2012~2014 4 E) I IR 7= 3 50l AR
FEHARL BT IR 1 23.40 fi5. 28.09 {541 27.98 fi%.
A 2015 £ 6 HIK, AFI4EHKTI™ 285.96
.76 CRANBRZBRE 4, A R 7 41
28.60 1%, A FI L4 B 77 X A AR Rk 0% 7 R
B fE JIH R -

FHRER) AT CRATHI 2015 E5—HL 55
R R g7 (B RATEILRE N 50 1270), 45
A ORAT R Rl 5t 55 R0 A B AT 28 = W1 0
RS, A FdR R AR R A RATRUE A
60 1270, 2012~2014 4F, Aw|&EHN=A M)
4N RS> A 1624.08 127G 1755.02 127t
F11916.73 127G, 53739 60 2.0 K HA Rk 5% 77 11
27.07 f%. 29.25 141 31.95 1%, 2012 4E~2014
FEANTGEEN T ENEREIFT D AN
26.95 14,7t 16.77 A¢.JCH 7.45 1475, N 60 12
JLHE AR Z71 0.45 fi%. 0.28 fi5F1 0.12 fi%, &
BRSNS NENT 60 1270450 Wi v 2578
RS

2012~2014 H- 3 " B4R 57 735l 9 60 12
JCA AR TTZR 11 3.90 fi5. 4.68 51 4.66 fi%. #
% 2015 4 6 AKX, A4 285.96 14
It (RINBZRESD, N 60 14705 a5
1) 477 £, AFIEZTEX 60 12705 Bk
TR IRIERE JTUT

LR b (£H) A FRITAEAE)
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BE, ARGEESIERAE. HE
TR AR R B o R s, &
) X A YR ST R % 0 A B R R A
7~ it

o ol v [ S 2 g Stk R R
ZPrh BA EE AL . A F] g 4 512
JUE R A, MR 5 R R 13
BRI —, AP RREOR, TR
IR, FEHRETIBOE . LR A B LU
AP I LG AR SR T H i
BESEH 1 o ml PR EESSA,  TAE PG A P AR
RARR SEIE o e IR S SO N i S
T T AFEKBTES T, A BT =) Bk
PURE fE

HATARIZERI, JO7RELE, 57 M
W NIRARER AL R BAT Ml s TP 8 R AT X
N AN BESIE R, BETTR W 2 7] B2 4R
PRRIL, A, AFXHAMERBERCR, 55
THECE, FERE R R B AT &, x4k
Rl 5K BT

RARBEH ~ 7 AL IUH RFF sk, 2w
PV BTG AAREL e, AEROR T il e SR TR
on ) AL RERH AT LA Bh & F] A BE TR
MW . 2y E] AT RS ARAR

AN SRR R 3 3 ) R AT X O R A £ 55
WAAR /N, AR ZE WSS R LR T
7S A SR R B 2 1 DR B R A

LREHEIE, AW TR 2 A R AT
R AIR o

LR b (£H) A FRITAEAE)
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Mk 2 FEEITHEIEFR
WH 20124 | 20134 2014 4 20154 6 A

% i

M &K BE = (14 0) 234.01 280.86 279.81 285.96
A=Y (1) 1263.51 1523.03 1716.00 1789.24
P & &5 (12.70) 311.15 309.20 307.86 345.70
F A 55 (12.T) 204.07 261.96 409.29 478.41
KI5 55 (12.00) 407.40 579.49 622.13 609.62
215 55 (12.8) 611.47 841.46 1031.42 1088.03
BN (2T) 1710.16 1971.78 2051.18 918.94
R S (12.t) 26.44 6.07 6.23 1.01
EBITDA(/Z ) 107.24 77.35 71.51 -
8 I AR (10 T) 26.95 16.77 7.45 9.07
B Rt

BRI (IR) 12.21 13.13 13.40 --
A7 58 JR e B (IR) 20.79 17.55 15.58 -
SV R B (IR) 1.49 1.42 1.27 -
AN (%) 87.71 87.09 92.36 97.18
Bl R 2 (%) 7.97 6.14 4.63 1.86
BB AR 5 2R (%) 4.15 2.10 2.10 -
= IN a 2R (%) 3.16 -2.05 -1.14 --
KA 55 B AL L2 (%) 56.70 65.21 66.90 63.81
A ER S5 AL HL 2R (%) 66.04 73.13 77.01 75.89
P R (%) 75.37 79.70 82.06 80.68
Tl LR (%) 89.40 91.92 78.55 80.89
I LR (%) 72.33 71.46 61.47 62.98
2B W& AU L (%) 5.30 2.78 0.99 -
EBITDA F| 5% (£%) 3.76 2.54 1.64 -
43 55 /EBITDA(fY) 5.70 10.88 14.42 -
B AN I B N A BU(fi) 162.41 175.50 191.67 -
ZE N I & I R U B EU(RR) 2.70 1.68 0.74 -
ISR E(fF) 23.40 28.09 27.98 28.60

JE: 2015 - FIRM S HIE R L F I 23S T A KA AT KA AR A

357

T 69A B 4 2015 4F 6 A AR K P R T
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i3 BAXITERERMNITEAR

& R & R it E R
EAKIER
B R R SRR
FRER KR | (D 28508 K= GRI- B8 1 E#Ix100%
AV NEE Stk | (20 n FHE: R =[RIIAET n 45N (1(n-1)) -1]x100%
FE SR AR
BEREER
B R B REL | EDISONS P35 RSO R A0+ 35 R D
AF IR R RHL | B AP35 A7 5 14 40
SR T A | BN R B P
DAL | BB A RO S5 IEIRBL G E IS\ x100%
BFIRIR
MEARWRR | GRRNE+ 2R AARIE D 1 T E R+ %5+ 65 55) x100%
FR IR | ORI R 5% 100%
EDALEZR | CEMSON-ED A ENE B G S I 78 I\ x100%
RS EHIRIR
R TR | UG B S % 100%

S AL R

6T KNGS+ G5+ P A &) x100%

KIS AR

KI5/ CRII6I5 -+ E R x100%

LR

THERAREY T A 2 L 2 x100%

WHIRBRBE N 4R 1R

EBITDA Fl| B %1

EBITDA/F B3 H

43545/ EBITDA

43451551 EBITDA

KRR EREE IR

Tzt

BN P= AR sh H1 5 A 1% 100%

P b R

GRsh&E =& -F50) s i A&itx100%

grE dlaiish it

G B G BRI Bh S 5 A< 100%

AR L IR 1R AL

SE ISR BT

GE B E RN B A SR ST R BE 7 B A A

ZENE S BT B AL

LB B DL TR A A S R ST B 0 B A

I BTG EL | ISR B A R T R 5 0 B ) £ 3 A

T

Bl 25T =1 T BT+ 58 5 M e R B 7 PR B4R 8 + WA Al
R 55 =R & RS S e RO o+ — S N BRI CIRTRBD S i+ BT 5240

KIS =K IE R+ DA 577
SHR =R G55+ K51 5%

EBITDA=FI3 451+ 7 FH AL R S 52+ 5 55 7= 97 [H + e

A S =B AR B S+ 3 FIAL LB S

MV PATF T EI S, A B A s =58 TR A R T B G+ D BUB AR R

LR b (£H) A FRITAEAE)

10



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

itk 4 FEHRSERZFRREREEX

AR H N ROERAT 2006 4F 3 A 29 HARARH “Hi%% (2006) 9557 3¢ (HE A RARAT(E FHVE
LR TR, P& 2006 4F 11 H 21 HAA (5 GEdi3n FIERAT 1] 5 25 T 3445 P PPZORE )
SO RRLE, ARAT IR S T3 A G 15 S R o AU SN R, RS Rmamilh: AL
A-2. A3, B. C. D, B—/MaHEHIIAIHATHA .

oy

Zo B E X

A-1 N G,

HIEAAT D RE 15, LatEfim

A-2 EAAT BRI,

Z AV

A-3 EAATERETT— L

74V 5y A R AAL 520

B AL BRI,

A B L X

C AL 2 REIIRAK,

HZ SR =

D ABEFIIEAAT R

LR b (£H) A FRITAEAE) 1



BRSBTS EIRAS ‘
China Lianhe Credit Rating Co.,Ltd. 45 HA Rk A4S B IR AL ‘

BRATAZ T4 A P 8) X F
LGk n b (£ ) A RFAENE
2015 5/ % = %2 Rk S0 SR IZ IR B S HE

RIEHREK, BREFEMEHRAT RARE) 74 5 % 51 s
AERAEHAT — VO IIBRERIPLE, IR IB I BN 2 B R B 4 o

WL (RED AR IR A 7] RARECA B IR IP R P RNE  BLR, 4R
HARRERE . TR L (BB FRIEATMRAEERTL, RRAETHENE
G LR MR BOCEAE,  RJ B3 AN R A5 HH IR A IR R

A E R R E VIR LT 2 (EED BIRFEA R MEE S ERIL R AR %
BR, WRIMLTGE L (RED ARFEAT HINE RN, SRIEIAAEDSH
LRI REXT {8 S 4™ L BN M B RS, A BB K T4 50 S UL I R B v Ak
HAHE SR A N0, 45 LB A B0 B S T AR 35 10 5 540

L P A (SRRD AIRFHEA B AR R IR IR PP TR, SHBCA R
[RAVERTE FSF RGBT 2, BRE R AL LB %,

FERREIPRORLR S, AR B 55 S R AR RN, S RS
AT A, [k R BREE VPR S X L vaig 2e . (BEPRD FIRFYEA R
EEE] ZHHE,

B I TR A
I‘:L"‘.""\: I;" 1o “-‘ Bl I ‘ !
AN sk

WLdgE s (B H ) A RTEAE 12



