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U JEIBCR AN HEA
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P IRFHEF
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I IRCRR i 165.63 25.45 52.21 -43.86
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Vi AT BR A E %
7 3 15 83,764.16 111,266.17 168,836.25 41.97
F g A 981.02 530.39 1,841.65 37.01
FoAth it Bh e 4,349.88 11,002.37 59.04
W% =Gt 667,125.97 | 1,079,606.14 | 1,384,441.05 44.06
KA
L, KA Bt 31,226.34 69,089.37 119,457.72 95.59
I foi A 4,000.17 1,000.17 6,035.30 22.83
KRB 35,226.51 70,089.54 125,493.02 88.74
T KR A HE S
KA B 5 A 35,226.51 70,089.54 125,493.02 88.74
Hrep: Az 8,644.55 17,201.23 6,371.88 -14.15
[ 5 9% 7= JEUE 875,663.87 | 1,094,108.64 | 1,586,940.37 34.62
e ZiHirH 335,301.33 414,827.19 570,154.07 30.40
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[ 5 9% = VA 539,275.11 678,076.28 1,014,556.13 37.16
TEY 19,875.19 58,128.87 76,610.04 96.33
TR 349,073.73 504,869.58 617,047.64 32.95
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AR AL L[] 5 % = A R 59.99
[i] 5 % = vl 908,369.74 | 1,241,121.72 1,708,336.22 37.14
TIE % 61,653.26 156,728.58 341,248.08 135.26
BIER P (KIAREME T D 11,880.67 12,608.75 7,466.81 -20.72
oAt M e 4,833.39
JEEA Gy A A 213.49 213.49
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FEME K 194,629.64 277,955.01 471,439.98 55.64
PAT S 4 28,083.26 28,238.19 48,497.20 31.41
PATIK 238,836.67 405,370.64 454,408.31 37.93
S 78,636.02 101,200.85 258,210.98 81.21
PYAT Tt 58,334.77 67,974.72 87,857.79 22.72
PAT AR R B 13,458.93 20,173.52 8,084.59 -22.50
NEAS JEER) 4.80 82.77
FEAS L
RN e 51,544.37 62,592.75 80,843.08 25.24
HoAt BEAE 9,313.97 11,429.78 20,831.48 49.55
HoAth BiAT 141,972.21 193,605.39 236,640.01 29.10
Tige 501.46
T4 b5
b JE W i
— N B A B 11,545.00 6,060.00 45,060.00 97.56
HAb B 51457 36,754.54 40,168.48 114,716.78 76.67
e biait 863,610.83 1,214,774.11 1,826,672.96 45.44
KIS 215,811.96 281,003.31 349,155.16 27.20
NAT B g7 134,160.36 133,997.50
KIIAT 57,810.72 79,772.13 130,968.57 50.51
LI NAT K 7,687.56 11,022.49 16,929.17 48.40
HoAbA B 145 1,140.77
K biait 281,310.24 505,958.29 632,191.18 49.91
JHFERBLIUOE R
st 1,144,921.06 1,720,732.41 2,458,864.13 46.55
DB ARG 171,581.56 346,438.13 473,442.21 66.11
SR A 232,684.98 232,684.98 232,684.98 0.00
RN 98,769.17 192,353.91 312,353.26 77.83
RN 15,874.66 17,711.59 22,055.74 17.87
. AEdr 5,759.76
RPN 4SS -4,230.95 -117.59 -106.81 -84.11

Koy A 24,655.67 50,564.81 72,738.56 71.76
S MRESTH E B
P ERG AT 367,753.53 493,197.69 639,725.73 31.89

Bt BT E B i A v 1,684,256.15 2,560,368.23 3,572,032.07 45.63

L@k (RE) ARG



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

BRIZIF B AR

Wi 2-1 RIERMESER
(HA7: J378)
T H 2005 4 2006 4F 2007 £ BEhE %)
— EEWFEBA 1,007,337.92 1,354,094.99 | 1,752,351.50 31.89
W PSPk
FENME SN 1,007,337.92 1,354,094.99 | 1,752,351.50 31.89
P FEDL S A 709,764.38 994,319.43 | 1,232,230.56 31.76
FED S5 B A BN 12,608.51 15,538.63 21,465.89 30.48
L EE S AN 284,965.03 344,236.93 498,655.05 32.28
e HAtholl 25 )3 -43,304.88 -7,494.14 -10,363.65 -51.08
W AFTRERMN IR
Ek g H 24,775.27 37,368.71 38,921.93 25.34
Rk 130,855.67 173,460.52 253,818.66 39.27
%2 10,115.16 13,491.09 38,714.06 95.64
= BRI 75,914.06 112,422.48 156,836.75 43.74
hns e 512.06 3,679.51 11,348.62 370.77
Wit
MR 328.50 508.34 225.71 -17.11
=2 ON 1,851.67 1,618.95 3,138.98 30.20
W B AR 14,529.41 17,076.28 14,054.77 -1.65
Hopth 32 -2,489.49 9.04
Ju: DARTAE RE R4
U, i A 66,566.37 101,153.01 157,486.24 53.81
W TARE 35,670.04 49,241.42 65,706.30 35.72
W BRI 6,926.30 22,732.67 50,394.87 169.74
JIFE RPNINES ST EN
Fiv R 23,970.03 29,178.91 41,385.07 31.40
Ii: SIS BEAE 8,782.60 24,655.67 35,447.26 100.90
BARNTIENEL
W BN IRBOAR R4
A FERR 3
75~ ATHE Sy e B ) iE 32,752.63 53,834.58 76,823.23 53.15
W PRI E R AR A 2,788.03 3,456.80 4,093.77 21.17
P E A 54 2,788.03
o AR AR A IE A 27,176.56 50,377.78 72,738.56 63.60
W AT 56 A
PP R A 2,520.89 -187.03
AT % 3 I )
A TR A T 3 2 R R )
FiAth
I\ RAFBAE 24,655.67 50,564.81 72,738.56 71.76
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ik 3-1 WERER
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by} H 2005 4E 2006 4 2007 4 BEpE %)
—. BEWEYFE AR
BT RS SR B I 4 1,103,832.19 | 1,511,580.39 | 2,208,970.38 41.46
BRI B SR IE 1,626.95 802.87 763.63 -31.49
BRI AL 5 28 TR A R4 52,822.32 178,663.73 49,987.20 2.72
AN 1,158,281.46 | 1,691,046.99 | 2,259,721.21 39.68
WSS i HERZ Y 55 A B4 511,939.79 884,379.68 | 1,196,981.71 52.91
SEATZETIR T LA B IR TS AT B34 174,197.86 237,941.14 | 349,221.78 41.59
SCAST I 5 TR Bl 139,770.09 185,399.55 | 288,276.88 43.61
AT A 275 0 B A R4 189,575.96 139,370.83 80,752.26 -34.73
MER B 1,015,483.70 | 1,447,091.19 | 1,915,232.63 37.33
BTSN AR LA IR R A 142,797.76 243,955.79 | 344,488.59 55.32
L BE AR I A
Wl T BRI IR 4 68,186.90 93,097.76 | 168,864.76 57.37
A4 e i A 28 PR R 4 2,813.92 7,352.41 9,192.04 80.74
b 58 B TR A A A 416.84 289.97 248.34 -22.81
WP oA 5 05 B R I 4 45,780.44 27,914.07 11,945.22 -48.92
AN 117,198.11 128,654.21 | 190,250.36 27.41
WS I B 7= TC B Bt = A AR 247,370.83 389,313.19 | 548,049.00 48.85
A 117.71
B P AT 4 52,131.73 121,476.89 | 247,091.65
SCAT I H A S $ S B GG 106,088.20 43,379.81 28,732.31 -47.96
MERH D 405,590.75 554,169.89 | 823,872.96 4252
B IE = RN ISR A -288,392.65 -425,515.68 | -633,622.59 48.23
=\ BRSNS R E
s T R IR 4 971.24 339,098.68 15,819.29 303.58
TR I 4 334,787.03 351,956.46 | 738,056.55 48.48
BRI A 5 B R s A R4 15,951.63 91,333.12 6,035.66 -38.49
BRI 351,709.91 782,388.25 | 759,911.50 46.99
RTS8 BT S IR 4 99,985.59 204,771.12 | 346,214.98 86.08
53 BC ISR BRI Py S I 4 57,654.53 33,723.67 70,433.87 10.53
AT H A 5 % S S I 4 761.46 47,807.10 6,040.24 181.65
Mam M 158,401.58 286,301.89 | 422,689.09 63.35
BRI AR I A I B A 193,308.33 496,086.36 | 337,222.41 32.08
PO, AR B ) S 0.00 -194.96 -184.56
Fiv B SR AR S P i B 0 A 47,713.44 314,331.52 47,903.84 0.20
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i 3-3 HERERIFTER
(A7 o)
TR H 2005 4E 2006 4 2007 4 B5)FE (%)
o AN IR A S IR R 0 )
DAL 5 9% 7= 2 151 5%
55 oA 940.37
DAL 5 % 7= AT KA B¢
PAAF B2 0 £5 55
T KR R O ZEE B I A i
1A 23,970.03 29,178.91 | 41,385.07 31.40
e > ER AR 2 6,926.30 22,732.67 | 50,394.87 169.74
W RN R 2,489.49 9.04 -93.97
e vHR B A HE 5,971.39 9,190.04 2,612.02 -33.86
[i] 52 B 7= 4 1H 42,306.99 59,832.96 | 82,576.06 39.71
TG B8 W 3,007.69 4,237.69 7,292.62 55.71
WA A 2l P e 229.52 6,754.98 | 12,524.24 638.70
5 2l HI sk 2D -449.31 450.63 -1,311.27 70.83
T % FH A -350.29 -501.46 -301.93 -7.16
A B ] 2 W TG T B A H Al K -509.44 -64.78 1,088.16
I 5 % A 45
It 55 %% 14,595.15 13,491.09 | 60,475.70 103.56
AR (T AL ) -512.06 -3,679.51 | 11,348.62
186 E TS K BRI (kA 100
A7 Bk (e 185 ) -48,701.55 -27,502.01 | -57,570.08 8.72
GRS R e (9 19 ) 20,518.57 -75,489.32 | -186,264.57
2R P A I RS 0 (e 9 D) 78,284.25 |  205,323.90 | 342,945.35 109.30
oA
G RGBT A (IR T RV 142,797.76 | 243,955.79 | 344,488.59 55.32
0
0
= I S S R 15 T
PhRASAEL S 214,319.78 | 528,651.31 | 576,555.15 64.02
W BT BN ) AR A 166,606.35 | 214,319.78 | 528,651.31 78.13
AN PR R
W BB YIRS
TR e TR S A 88 T 45 47,713.44 | 314,331.52 | 47,903.84 0.20
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i 4 FEiTEIERR
W H 20054 | 20064 2007 4 PRI

BAIRES

BN S FE 2 (%) 28.29 25.42 28.46 2751
SR AR R (%) 4.69 4.38 6.03 5.27
Hrgt IS 2 (%) 6.52 5.92 6.47 6.31
Tor 25 ¥ B

BT (%) 67.98 67.21 68.84 68.18
AR 55 AL EE 2 (%) 45.49 46.42 50.04 47.27
KI5 55 AL EE 2 (%) 28.58 33.09 30.27 30.77
RN

sl L (%) 129.45 112.52 131.94 125.62
3405 2R (%) 67.55 79.71 66.55 70.70
EBITDA F B 155 (f) 5.84 5.11 3.38 4.39
A H 5 % IEBITDA(f) 5.37 5.85 5.13 5.39
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MifE 5 2007 EPANSFIRFFLAIDHEKRER

RSL St A | FAERATE
kil | o | R L EREELSE

Ll P e IR BEVRTT R JBe A B A =] 2001 4 63,919 65.74% | MERIFR. YLk

i e A R A 2002 4 10,000 80% | HAIZE

L P 22 AR AR A A PR T2 AT A ] 2002 4 2,100 89.46% | YFZ4

P98 i T A 2001 4F 2,091 100% | Wiz

L1 VYR TR A PR A 7] 1996 4F 1,595 80.57% | X

LG % 22k SRR BR T T A ) 2002 4F 1,613 92.60% | &4, mE

L PG % 22 L R BR 5 AT A ) 2002 4F 1,304 90.73% | BAMRIAS

11 PG 22 A AT BR STAT A ) 2001 4F 5,667 59.39% | M. B

LU P 8 22 4R A ZEMR L S A R =) 2000 4F 3,651 93.09% | KB IT K

7z TR IR A ] 2002 4F 5,000 100% | LCREg:¥

L PG % 22 4 B P i A R T AT 2 ] 2005 4F 3,000 95% | MEAFARFSE. T

1Ly VG % 22 4R B T L AT PR AT A 7 2005 4F 3,000 93.33% | K IFK

LV 8 22 2 L A PR DT AT A ] 2005 4¢ 16990 45% | JHEIRTIFR:

LUV 22 2 it R A PR DT AT A H] 2005 4¢ 21,055 75% | BN R BERF AT R

Ly PG 3 2 P AR A PR 2 ] 2005 4F 13,000 38.46% | M. FEITX

PG 2 TR S v IR ST A H] 2002 4¢ 300 96.67% | &R BV H-Hhse

PR R AL (ERD HIRA A 2001 4F 10,283 100% | FREMLHL A ik 4y

UL PG o T A A TR A 2006 4£ | 44,610.63 55% | BERMHR. TR Bt

Ly P e 2 T ) S b AT R A 2006 4£ | 29,000.41 51.72% | MERITR. ¥eik. L. 5t

ULy P 3 2 AR B Ry A B 2 ) 2006 F 100,000 100% fm\ﬁwm\%m\ﬁﬁﬁﬁwﬁﬁ
nT

117G 3 22 4 [ W 254 FR 2 ] 2007 ¢ 30,000 66.67% | X B o B SRR SRR I 45 AT, WORCAT
K MR, NFH DL YRS

1LV % 2B R AT PR DA 2007 4¢ 2,000 100% | BT pmm 2

W2 HT R T (A R A H] 2007 4F 125,893 51% | BERIT R M, Kok MR
M AE =R B HLBOIN C R 4152

Ll PG e U PR 54T A ] 2007 4 1,593.5 60.18% | K0 M AESEHUARECLF b T A& 22

KV T I 2 R g e T R A R A ] 2006 4 800 56.25% | EHEIFR

W52 R S e VR PR DT/ T A W) 2007 4F 20,000 100% | KR VEIE BOa in LA L. R i 4F
HRIH; Ak A

L G 3 2 ok 2 A PR BT = 2007 4F 500 100% | ECHHZIEEIM L. A, MR, Bk, &
M. B RS RR K s

L1 PG 3 2 4% B A R T AT A 7 2007 4F 142,000 100% | JRUBETFR . R EIE D T AR
MBI 15 PR 45

Ly VG 2 AR TT R ST 2006 4F 125 56% | M HOR P
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it 6 2007 FARIEEILIRE
WHEH FEHH () AR 0 (T) AEEWD (TT) FERH(T)
THEBANLH
TREHK @:p ) Hep B AR Hrp Al SRR
HILH (%) RE & HoAdyg s> B e R RE
B FE
A 225,018.00 8.14 178,478,228.70 8,775,726.73 4,602,260.55 - | 183080489.25 | 13272,794.08 | flkfif. A3k,
W 472,199.00 3.00 79,154,878.90 91,299.20 62,568,545.01 - - 141,723,423.91 91,299.20 | k. {5
WA 82,000.00 0.73 - - 5,992,656.00 - - 5,992,656.00 -
BRI 190,000.00 8.05 40,638,541.47 131,591.40 112,283,317.80 - - 152,921,859.27 4,327,948.13 | ik
FETHL 1,040,000.00 0.13 11,333,345.27 - 1,794,357.68 - - 13,127,702.95 - | K
LY 7SN 16,800.00 - 138,110,000.00 - 199,000.00 - - | 138,309,000.00 - | BE%S
FIE T KT LR 31,798.66 - 42,279,290.76 69,577,915.48 - - 111,857,206.24 - | K
AT (R RATA ) ) 87,552.28 70.76 1,039,324,501.31 28,699,280.76 | 321,674,281.86 - - | 1,360,998,783.17 | 87,822,268.01 | fiik
PR 58,147.80 0.29 165,996,167.11 12,161,073.35 | 831,048,023.20 - - 997,044,190.31 | 65,488,031.82 | —
ERCEPIBU=| 225,018.15 0.06 132,038,889.95 - | 569,127,115.15 - - | 701,166,005.10 | 11,483,968.69 | Al fs
20 JImiR A 2T H - - - 48,763,045.35 1,055,752.51 47,707,292.84 47,707,292.84 3,371,798.54
T B TSR A A LR 22,696,735.15 - 54,100,614.17 25,119,494.68 23,865,086.32 51,677,854.64 - | Ak
RS 221,756.00 - 1,859,081,133.30 | 141,406,367.84 1,859,081,133.30 - AT
VR 36,963.00 - 424,751,835.41 29,381,181.96 424,751,835.41 - - | HUTEER
o P R 11,288.00 - 92,327,594.81 9,999,638.14 - 92,327,594.81 - - - | B
S H 305,339.00 0.02 52,239,881.12 - | 479,774,154.96 - - 532,014,036.08 - | BHERAE
FBIE 71 AR AR TR 32,000.00 54.00 - - 172,322,253.09 - - 172,322,253.09 2,990,430.00 | fizk
SRRV S AR - - - - 30,568,000.00 - - 30,568,000.00 - | A%
S0 BRI L 2R - - 4,608,551.38 - 30,291,799.95 - - 34,900,351.33 8,065,972.61 | fi¥k
WP TR - - 100,154,846.48 - - 2,034,583.48 2,034,583.48 98,120,263.00 - | BARE
100 7l gk - - 110,546,315.17 - - 3,579,390.71 3,579,390.71 106,966,924.46 - | BARE
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450 AL TR - 101,546,345.48 - - 3,154,015.88 3,154,015.88 98,392,329.60 - | BARE
P T - 111,986,821.37 - - 1,933,497.07 1,933,497.07 110,053,324.30 - | BARE
R fig B fE 2 1 H 226,756.03 274,418,843.85 - | 491,659,674.36 | 428,486,243.91 | 190,469538.14 | 337,592,274.30 | 55,945,484.48 | —
At 17,505,015.74 3,252,438,984.28 | 2,526,003,774.02 | 2,219,433,473.61 743,940,226.00 | 36,372,944.14
it 3,262,635.92 4,999,217,762.73 | 230,646,159.38 | 6,538,785,998.89 | 5,367,527,315.78 | 2,492,176,878.05 | 6,170,476,445.84 | 289,232,939.70
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Mt 7 AEXSMERIER
R Bf HRA S mgrR | TR &
i NG| ME IR TR b A A BR AT 2 FESUTAAIE | 9,203 T2ETT 4
i S EAAG| WIMFEW%Mﬁw EAj N ST AT 24,510 ESZEL
W A ] Ei}ﬁ*}laﬂﬁh\ﬁ FRA LTmEﬁ%ﬁ 35,000 L2k
W 5L A m&%%%%ﬁwﬂﬁﬁﬁm%%ﬁﬂ B ST ARUE 26,935 £ Ah
i S E NG| ME IR TSR b A A BR BT 2 AR R 75,000 4
i S E NG| TSR IO b B P R T EAj N ST AT 10,000 ESEL
B P ﬁﬁF%EEEMTﬁFﬁ@ Fil s ST ARE 37,800 ESEED
WA A AR A RA A A TUTARIE 110,000
i S E NG| P3O b 5 A BR BT A 7 N ST AT 125,630 ESZEL
B BN | HIESAB A PR A s ST ARUE 44,566 ESEED
W AT | BRSO PR A AT SUTARIE 14,980 vl
504,421 J7 A
it N
9,203 Ji 3Tt
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BRIZIF B AR

B4 8

BXRITERFITELRN

& iR & W

it 8 oK

K IEHR

B AL R

TR A KR

EONE S A KR

A AR R A R

(D) 2 F5d: WEKE=s CRI- B 1 1311x100%
(2) n FEHE: FEE=[(AWMHT n 4" (1(n-1)) -1]1x100%

ZEY R

B DB e KR

FENE WS P2 ORI A1 35 N D

TEB SRR B | B 45 AT A7 51340
TR A A | SN B B
DL R | B R SRAET7 S5 LB/ 38 W S5 WA x100%
B FIER
SRR | GFRRE+RRSZHD [ T &R+ IG5+ R %) x100%
o A | ORI T A A x100%
TS5 R A | 25 A 35 N 198X 100%
EMEALE A | CENPON-ENME A -ENEBE G I 18 LA x100%
(B tokicts
ARG | G BE T %100%

SRS VAL LR

TS5 (KI5 + R0 95+ P E ALk ) x100%

KIS BEAL R

KRGS (KIGS+ITE # M) x100%

LR R

PHORREYPTAT B 2 x100%

KHIZRRE IR IR

EBITDA A &L {74

EBITDA/F)E 3 H!

4 ER{5 45/ EBITDA

4315145/ EBITDA

2 G B AT I AR T 5 TR 1

5 G I B i I <A R A 4 5T 55

g IR BE N EHR

WAL | Wl =& sl 7 & 1% 100%
HhR | GRS A5 s 6B 1x100%

2B BBl ot tl A

LB B IR E) 6T T x100%

%5 GO B AT B AR 1R A e

25 G B AT B AR A RS

AR EEREE

B WS BLBTRE S U

LB BT AU BT B O A

O G B A I <A R A 0 £

O G I B T B <AL R A A 50 7 B £ I

AN LTI B IRl WA T L R

grE s s AR BRI W 677 2 A

L U R

(BL+ LS50 ARG 2158

e KIS = KM DA 7

LIBT3 = A5+ A B R R 050+ A 5240

AR fi%= CRBIST+RINGI%)

EBITDA=RifE] e A+ M B S H + [ 587 47 1H -+

26 DG B DL R A= W S AL A BB R A B B0 A L AR
NHATHRVHENG, I & ai =18 TR wl T B A+ D BUR AR &
BR*BOFEAR A B VR 0 B R b
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B9 A FARKEEAFRRERES X

AR T LN R4 7200643 H29 H R AT 1) “Hi%k (2006) 95'5 7 3¢ (B N RARATAE FH VRS
HIRTREI) . LLAA20064E11 H21 H AT (5 GE i i AARAT M55 45 F vROve ) 46 S0
(A DGR, Al = R KA FH R o i =55, 43 5IFHAAAL AA. A, BBB. BB. B. CCC.
CCRICH R, Hrh, BRAAAZL, CCCH (&) VU REEHSS, B—MEMHSEHT “+7 . “=7 fF
TN, R SR T AR

ZH v % X
AAA AR MR IR, FEARANSZAMZ GBI, 329 AR AR

AA BAEBST R ISR, ZARLTFB R IAK, EAKRRAT
A BAR55 BET U, B AR L GEABLR M, A KRBT

BBB BAERST RS ML RANATFIAEGEMIER, AR5
BB BAERFISTRENI S, RANATFIAEEMMRK, B R
B FEIEA55 I RE I BRI R I 28 BRI, B2 AR AR e
ccc LTS5 M RE IR M T R A (e de A 8E, B2 XS il e
cC FERB ™ B ALIN AT ARAG R B, FEARANREPRIELZ L6155
C AR RIS

TRAT 185077 T 3 AT 5 T PR B e A SRl 32 AR5 I 25 4
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Bt 10 EHMESFERFRNEX

AR N LCHRAT 2006 4 3 H 29 HR A “4i%k (2006) 95 5 3¢ (B A ICHRATHHVE
PR TR, BAK 2006 4F 11 H 21 HAA (5 GETi3n FIARAT [R5 25 11 34 05 T PP ZOMAE )
SESCAF AT RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Zon A & X
A-l AN, FOEAA BB i, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R
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