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Eg K Em, A A 455 BRIR F LI K8 411N H

/////
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China Lianhe Credit Rating Co.,Ltd.

B R I AR

A1 23 BREPAFREAREL (45 12T)
2020 47 2021 48 2022 47

LA Y s | 2R
A (%) (%) BN (%) (%)

20234 1—3 H

GEh | BRI
(%) | (%)

N2 i BRI

LN [N

(%) (%)

a5 e Sk ON 24136 | 80.92 | 28.05 | 203.71 = 7689 @ 1651 160.68 = 69.38 = 1832 | 10.06 | 42.08 3.44
LI ON 3.93 132 59.80 3.79 143 5757 ‘ 3.74 ‘ 1.62 ‘ 5275 0.78 328 4254
LN &1 ON 2.88 0.97 | -23.11 3.19 120 -28.11 2.39 1.03 2.39
TP 22 B YN 2.39 0.80  41.85 3.08 1.16 = 44.57 ‘ 224 ‘ 0.97 ‘ 3872 1.65 6.92 69.34
RN 2ON 4770 | 1599 | 8898  51.17 | 1931 @ 93.02 | 6256 2701 = 96.68 1142 4773 | 97.94
Horb FIEMCN 3557 0 1193 | 100.00 4044 1527  100.00 ‘ 50.58 ‘ 21.84 ‘ 100.00 942 = 3942  100.00
Fr sl 421 141 | 100.00 3.27 123 100.00 3.80 1.64  100.00 | 1.01 423 100.00
&t 29826 100.00  37.83 26494 100.00  31.67 ‘ 231.61 ‘ 100.00 ‘ 40.08 2392 100.00  54.39

Er LS aSA 8. ReER . KNRE . RS B E R bk g 2023 AL E BB RBAANE) SFLE, HORE AR

FAR IR N8 Rk

20231 =31, analENLERN23.921¢ 7T,
B A R 50.23%, FE R20234F 2
G5 M= N BN BT B 45 B AR R LU
12799 H 7 L, EE R EERIE ) H AR5
WO 5 BRI B RS, s = i L 45 B A
RO B ERARAKT

2. BrHuEIT R

(1) hHifg#

202054k, 28] LRI A Bk T,
4, 20215208 KR HAERF MK, K
RABFR EEG, B EXiETH;
2022504k, NI EHABERLETH. NFR
HERERFAH—ELETES, 2EHLY
Z RIRH R AT HIREE DA,

2020—20224F, A FE 4 DARHTH L g &
AR AR B TR, Hr20204F 8 3R+
I H 6, AFE3INEIEF KIH , A1FET7 3%
NEREFEIARAR (BUFFER “HRKE
T2 R el b AR B PR A F AR 20214F
BB BT 184 (R 134 AL H: T 1
HD, FIKIEREK, FER 5=+
L3I FTE . 20214, A FFr ik Bm H LLE1E
FRAE, G1E EZNEG =l &
BRI AR A PR A 7 A RAE T8, A RHiY
LA S 5 EEER20204F R IR 2 . 20224, 1E
P s b 7 T 3 AR R A S5 AR IR R T B
T, AR I EAE & M EFRE, A

EM IR TR, S LA &6 .
20234F—ZF[, ARFRECEAETH 24, 4
LT T AI5E 0%, RIS NIRRT .

SEHLIX ST, 20204, A FFREUIH £
AL TE 8 P FIE R ST s 20214E BLK, A
R H R BRI E g, Xk
S A P T B, W RE SRR BT AR S, By
AR T S ) L3R AR K

A2 NG LS EIRE L

] 2020 48 | 202148 2022 4F io_zz ?
B (O 6 18 6 2
4 T AR5HT Y - i

SRR TR 99.70  283.74 52.30 33.58

CIRVE D)

B Ll S0 36.05 27907 7172 33.09
2o

B LA B S 2620 14003  64.17 6.19
z.78)

AR (%) 73 58 - 50

Bt R
CF TR 0.36 0.98 - 0.93

E AT HIERSRET B 2022 F R KIGLHER B & T IRARAR S L)
FEAAR G P Rt S, 8] IR AT LT AR LR A LB AL
ARG I SR B LI B 2R, AR 2022 SFATI LA &
oy 2022 SF3RIEY 6 F LM, A 3 F AMAI M G XBAF, Rk E
3% LA @I 2023 SF—FEKIRGAAT B 3 A RAGF BRI, KR
B E k694 b AT LA FUL BB, A28 BB 50%;
Ro£ Z V94 BENFTE

ForbRR: NS RAE, BRETAF

HE2023F3H K, AFFFH IR OARF
TER Ak T E F154 CRH4EILEHR2-1), BRlTH
REFHAN A 11149.46 137 7K, F T K At 4% 15
H o8 2 00 H SRIU a4, 28R T
RBAAFFEBIWESREITF RITZESR. S
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China Lianhe Gredit Rating Co.,Ltd. b 21 2 AT IF RIS
20234E3 H K, AT IR OAAAE H 40 BERTHM | 193.67 ‘ 108.26 95.39 027

ARG 11176.00 /517K, R DR fE R HESE
TH B EHIAR22.50 77 F 5K, BAKE, A
Tl 232 BRAE v 1] 3 A2 A ) AR — B ) 5

Mo LG T A, R NITE
hi EE52.86%: MIRTTRERE , —2k. M=%
FeLUR T 5 HE2) 5 M6.14% . 46.52%K1147.34%,
AT XIS ECAET, B =2 LU
T b

A1 A&ZE 2023 43 A K8 & LR T AL

E: B A=A AR B MR AR A BRI R ERARERD K
FHHBORGFEREERAFATEAOR, LM A ERE 2% TRT L
| Z e

FA R R NG RAE, BT ER

(2) WHFREE

2020 - 20225, 23] FF T ERESH T 4,
R IEARBRETE; 202351-3A, AqHF
IFeR TEBRT B ERMAF. A8 ERAD
BRAAE—RHGTAILBETS.

WH PR TTH, 2020—20224F, AH]
WP LA SN FRE, Hrh 202 14FF T LR
ElEWN 7SS S N R E iV R /NI
TR TR BE S B FTEL 20224F, 7 P s =
FERIL GG BRI ZE 5, AR S L
W EINEE N, BT LA E R B
50.62%. 2020—2022%, FRIZUIH @G 55
Wi, o8 &R LIHAREAE N R, 20234F1—3H, &
FHE L AURIR T AR A T AR KT

K3 NE G TR A (B4 TR R)

2020 4E 20214 2022 4 iO_2§ ?

SHT TR 78.70 | 156.75 77.40 0.89

ﬁﬂikfti%@,ﬂ\‘ 279.23 | 297.60 260.45 261.07
Er RTRIEH AR D S, BHRZRFER A SR AR, 2021

ERBLIANANE) LT E, #2021 kA2 2 H 432020 R AR @ AR
PR ATy S
iéﬁ;{iﬁ}&gﬁ jzﬁzﬁz\m\aﬂ SORLEPTE, Sitn BRA AR B AR
FoAt kR NE 44, BEFAEEI

FEEE AT H 5 57 1, A Z2220234F3 H
JE, A E) AL by T I H RIS R RS
11263.12447C, AR T 586.2914. 75 (I WM
2-2)5 WAL, ARFEA AT K iEFIH Of
£ OB HREHPE199.001270, HA D%
95.974.70, AR M #1103.034270 G WL
2-1); [AIBSZE R A m) IR R G 1R KB H
H—EMRBET R, AFAE—EMTEAR S H
JE77.

(3) HER

2020 - 20225, 238 B3 FEEL44E B
FoWORS TR, H 2022524704542 Bk
KXY E LA R, N8 EERE AL
AERAFEFREATAREFERL, AN
ZRIFRSMEEROLHAEZWERT, TR
RRBRERETHFAELE TR, 2HE
B REET.

F o4 NE) R Ak Al E Bk AL

B 2020 4F | 2021 4F | 2022 4F fo_zg)?
PR 22 s B TR
: 100. 111. 2 2121
CHPIH) 00.83 97 75.29
BGRB8 B35
Eendl) 1706 25452 21122 19778
GEPEHH) 7067 e
rryr
L2 B S 172.09 28499 159.03 41.94
C)
HERRE (%) 107.03 9459 108.14 81.08

i EARESREAL, EAHMERR. LHMELHLIT T EARARE
v 2

TAPRIR: 8] R

BYVREETTTH, 2020—20224F, A ERLEE
RV AR S NI, 3247 AT, 2022
SERIL R F32.76%; AN 2 24 20 8 5 1 1 i 3 1
K, Hrp202 142 BN R 1 il B3l 1. b
WEBE 1 DA SR N4 R 6T 0 H B 65 B B b T
S, BURE A 20 A 8 BN IR B AR TR K
49.13%; 45 b, DM ES sl T,
FH20224E [l b T F444.20%.  [FI3, 48 ml#eR
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China Lianhe Credit Rating Co.,Ltd.

B R I AR

WA, RIS LR R AT

202341 —3H, A "B E 8 AR
SRy H20224F [1128.17%H126.37%,  H5E A
HETRRZ, FERUNBE DA™
A 21243400 TTAH B AR BRI 3L

HE20229)K, AFEEDHRE R TER
BUET1176.00 5P 7ok (A ARMEETH, I
BEAF2-3) 0 Ho b e AR B 58 TAE B I H 8
AR AR 154.81 75 °F J5 K A121.19 75 °F
TiK, FRIEAE 7 N40%H190% (I H %4k
B0 LB 2-3), EL58 TAEE I H 384k 0K
S RUT, (HE 5 R 7 A H A Ak A
BRI BTG ERTE , WL MRS
Ay = DULRI T W H XA AR R — e, HAZ X3
HFERFECGEFBEIENBIE; SEARFIRM
BT H 2R EUS,  F R PTE X T 5%
REAEE HER AR EREEIH
SAIEETERRIE. N =2 K AT
ST, DX T I SR AR, e TAEE
T H vh 5 A I 7R BOK B33 240 8 )
WK, AFMMEE—ENE ZETT.

(4) Radlkss

28 5§ B AR S L S AR E L
fETAE, 20220 RE L FHARIZIEK, Ko
2 AT B — R AN

BRAL G0 b = IF R 5541, AR T
(5 T8 % D = AT ML £ TR B B Ak, Jd o
AR, A BRRERAS5EE 2 -
PRI H o« A AR b 5545 5 TN A R
N GUOAPRE) I H SR 2 S R A LIRSS, &
A AR, TR HTE
B AT, ARIAZHIH JE 2R . 2 ) LU
H A8 BAUNFEEAY, 4% JE U7 2052 1 B R AR
EEM Y, WS FENAF 5 E1ETT
XPRREIH BTG B, S E AT E AT
%4, UMEIRTT ChEEIE K& T EA D XM H
P SN RS 2 2

2020—2022%, A FLHERAETH &3
FRITHA B B . Ford, 20224F, AFMREN
25 BRI L R ME S I, A48 SR TH B bR R A g
HoNN, FEREHEEETFSS MR
TH, AT M BB FE AN S5, 2
S99 HG AR T H AR R TR AR RIS A
J7IHl, 20224F, A RACEIH %208 B AR L 44
B S AR BRI F] P 38 R IE K, SRR
HIINA. 131270 GEANFEAE SRR HD, A
AFIRNTE R —E N T . 20234E1—3 H, AT £
B AEN S, D H L8 &S 4182022
E1132.28%.

S5 NEARELSHL (15 A FERFK ALR)

2020 2021 2022 2023 &£

TR H S E 1 1 9 0
%ﬁi%ﬁgﬁgggﬁ 1322 1097 167.51 0.00
FL BT 214 1.40 8.15 6.10
BAHESH 9.75 6.70  57.80 18.66
EE/& 9.72 9.07 = 4551 20.77
VAL ON 0.32 1.17 413

E: ) RARAE 2023 HF—FE AT RN
FTA IR G 4R, BRATE

3. BFALS

2020 — 20225, 28] FFHARZFH K 2
ABHK LS EEUFRETHE, BETLE
2H5RFAITE, BEATLEFERE—RF
£ EIG; 20225 3] 1R KB4 A BAEAR
R, GIFATL TR NG LR H, &
FIEBR R =R ER LT AE—F Y.

AT % B S FAR T4
e B B2l 55 DA K B AR T 3 Mk 5% = KRR B
Hop DU 55 v E, S EFET0% L |,
AFHETT NIRRT BT, AL
P T EH B RESE TR . 52 A 0 RS
WK, 20204 DAR, 2 F] BT R IR A
WK R E20234E3 H i, 2w & H L S5 B
B AR /AMIE R B, RGBT & H A b TR
=K.
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China Lianhe Credit Rating Co.,Ltd. b 1) B IEAT B 2R AR

K6 A EFAAEI (B4 2T %)

i BE 2020 &% BE 2021 & \ BE 2022 & BE 20233 K
&W | ik &8 TS 4 b & i b
TR BRI 399.69 73.63 470.65 78.38 476.42 76.79 47497 74.10
JBA 5 B A 74.17 ‘ 13.66 70.64 1176 82.06 13.23 81.90  12.78
e S B R 68.98 12.71 59.20 9.86 61.97 9.99 61.97 9.67
&it 542.84 \ 100.00 600.48 100.00 620.45 100.00 618.84  100.00

FAR IR A E) RAk

BB TS 7T, AR EEIEL A FA W\ BN R B, o, 2022424 B I AR N
FRAH MY 5530 T T LA S 458 I+ A m IR I T 2245 #%¢ [ LL R F%75.00%, FERFHTILRSE T
BRBAHBRAF . WREEEHRTEHERG AR 1T, A FS AL B R T R B A AR
A F R A SRR A R A A&, U= W as b, AR AR B Al R e ) T B
RUFFE BT 45 R4k AR 55 5 ST R AU 4% % e FRE LS8 43 2 9/ D BT 85
W55 . BT, ARG B4 WIFR = B 7E TEARM S T, A FDEE A E
2~34F, 2020—20224F, A A FiBU IR N IE A . VCIPEV GRS R E# 55 5, h/E b
B RIS B sl K, A TR Rk T2 7] 7 ) 386 R R ZE 4% B M 2% R4 e A =) %
o Hirr, 202248, A FMFAR E N A EL I K PN BN | /N B PO K52 e | A A 5 a AN LWAR
20.36%, FE FR20224F Fi R LT R AR AN SR AF I EAN S, k5% B
BN 2021 AE B8 S2 B B UON K a2 R AE s . BTREYR . PR RAERE AL,
SO, BRI 5t B . PR ZE AT WAL R o A 7] 36 R S

IR R 7T, A\ E AR BSR4k P 55— A e WA LR, BiE 1 5 AR
WA KB T00 H B, @i 1 7 I 3 4 ek T 5 NI H . 2020 —20224F, /A 7] IR ZZ 4%
HEGINIG RS S 5 EGEIE LKL AFA VRN B R %, 20224F, 2 Tism sy, 2
RSP0 H I E AL, A = BB IR 3 A i SRR B S T A
BN3~6FEAL . 2020—20224F, AT AL

k7 AFBFUAE (F3: 120, %)

-
’ ol | s &W | A &W | AK | eW | s

(5064 L 0N 33.18 85.60 33.99 76.04 40.91 98.64 9.76 98.18
A BTN 4.05 10.44 7.36 16.47 1.84 4.44 0.24 2.44
Horp: Wb E RIS 3.13 8.07 4.82 10.78 1.76 425
TR 55 4341 1.14 2.94 2.51 5.61 0.86 2.06
ST EyEaReR PN E -1.38 -3.56 0.88 1.97 -0.40 -0.96
FHofth 1.16 2.99 -0.85 -1.89 -0.38 -0.92 0.24 2.44
i &84T N 1.54 3.96 3.35 7.49 -1.27 -3.07 -0.06 -0.62
it 38.76 100.00 44.69 100.00 4147  100.00 9.94  100.00

AN RAY 2022 FAFMNAUA NS BFRBAA . BABMEFERF T A GBTUN, RO S 7 A eI R, iz o 22t 2020 F4 2021
SR HEAT T LA
TR 28 3%

AR BRSNS TIRIE, B A B R & A0 A IR A K,
WA A AE BB MRS K5 AT L F PR F By BOE Py AR B AR AR BT
P AT B A, AH H T2 A BT L ) o5 FLAL 202047 i R B 1.854N F 43 i, A F B
Pl oA 3 AR T RS 23 . 48 2R 20224F )i — R
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China Lianhe Credit Rating Co.,Ltd.

B R I AR

A8 M E20224 & E) FAKAT LA AL

. BE 2022 K
ik =
&8 Uz gk

Gtk 452.55 72.94%
PR SRR S 4521 7.29%
BN |4 26.55 4.28%
Sl 1465 2.36%
il 12.05 1.94%
AL 822 1.32%
HoAth 61.23 9.87%
#it 620.45 100.00%

FoARRR: ARG, EHAER

BT IR R S, A FR T LR
LR TR KT, ARIT 0 BOARS ; # 2220234
SHIK, ARG HT+ K% P # e
314.801Z 70, fEL BT AL LB SN
50.87%, At TR K.

AR BGATI R P A R, 20214
oK M= AT AT B S5 L HA G Ak R R
20214FF120224F, AR AE A RfEAE
SRR 5 B2 11.6 11270 H16.2012. 785 15 FH I
B 3515543 79 N 3.3144 e A112.0842. 78, £ B Afi
BB P A RAE I . 52 = AT R
T A DA heatz s, A m L S5 A 1 AR
PRI 0 = I R Ak 52 B — e R

ARSI T, AR B EH — R FE
WIRE . ST, REUEE K7 Ele . #i%.
AR, AFHE T (IH RS EAR)
XTI H AN RO AT R E A s R, e T
CORBSHE BEARAE Y , B SR T 25 28 XU A
SO CHRREHS T A HR 5T AR, Fxeh XU B 2
IRTaa1E BUSCEETE L AR 2 B8 A2 XU 5%
T RS 42 i 4 e 5 A A AT T

4, BEHE

2020 - 20225, A3 ZEREH H T,

2020—2022 4, A FEWBNGE RN
0.28 X+ 0.26 YK 0.24 X, 17BN 0.34
70.0.39 YR 0.33 YK, e B 77 i i % /9 0.18 K
0.17 YR 0.15 IR 2 A AEAR B R AR R BT
N

5. RERAK

2 8) BB A B B KRN LA B ATAT Ak 3R
B, BBAHNE ARG THEL SRR LH.
Bt s, 2wl aheke LT A s i
LR w o, BRI NI R SR AT
BRI S TS AR /0l 2

VST, R A XY A X IREFF A .

FESRTT AR R T T, 28 DR B R R AR S
NESAST, D=4 BERE X, 5t
B AU M sy TR T R A% L3 T
3, FREERPHER 7 CHENR 23 | Xt
T S A ST T, SOk T A
JAi

FERBOL SR, AFRERE “RAR”
FsrEN, FEAAEA R B Ah A XS A
oL Tige, s < ERER . MMEBE. RN
W PR A REIE” SR, AT
IR 55 SEAR LB IR R, LSEHESN A ] R R R

Ny TAE AR

1. W4st

O\ TR 12020 — 20224F B 4 I 45 4R 2
L& 227k S 2 T TS 45 i CREIR 38 50O B
T, HHE T AR TR B TR L. A 2023
F1-3H MBS HIEARAE H T

B 2022 4K, ) A IF 5 6 1577.98
1275, G EA 2 385.79 1270 (Er/bH A4
%5 133.07 1278) 5 2022 4F, oaE]sEE sk
A 231.61 1275, FIiESE 24.35 14T

B A 202343 H K, »al AT LA
1556.5312.7C, i & t #1388.9714. 70 (& /b Uk
RRZE131.791270) ; 20234E1—3H, AF S
Bl N23.9212. 7T, R AT7.6514 7T

2. FFERE

2020 - 2022 £ K, 2 8) T AL TS,
FEEMUARDE T A L; ARARRK BT
v B TFREKE, RRMBEE—ZH
B R 28 R T AR E AR A K~
AR K, RAERRET BRI RBRMANY
s 2= & k.
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China Lianhe Credit Rating Co.,Ltd.

B R I AR

2020—20224FE K, N F) B AR R 4R [, PLRBIHE P2 N, s ¥ rs b ik sh T~ % .

£ 9 2020-2022 FRFZ 2023 4 3 A KRN T EEMAR (15 AT %)
2023 %3 AFK =EEE | 2022 FER

2020 K 2021 £k 2022 4

o o i BWEE  BEER

biksi) 9us 1105.58 6931 | 944.40 59.84  970.14 6148  847.52 54.45 -6.33 2.72

ik 263.32 \ 1651 183.97 \ 11.66  164.68 1044 137.60 8.84  -20.92 -10.48

S RA 142.02 8.90 | 151.79 9.62 | 100.59 637 | 100.01 643 -15.84 3373

17 1% 492.18 \ 30.86 44813 \ 2840  395.19 2504  393.09 2525  -10.39 -11.81
—ENBIIARR B 148.89 9.33 86.88 550 | 24022 1522 | 14592 9.37 27.02 176.51
ez B = 489.50 \ 30.69  633.75 \ 40.16  607.84 3852 709.01 4555 11.43 -4.09

B % 166.05 1041 | 34354 2177 289.82 1837 | 390.67 25.10 32.11 -15.64

HAt AR Bh G % 7 197.43 \ 1238 146.24 \ 927 | 163.18 1034 16131 10.36 9.09 11.58
=t 1595.07 | 100.00 | 1578.15 | 100.00 1577.98  100.00 1556.53 = 100.00 -0.54 -0.01

i G R e )
ForRR: A8 M SRS, BRETATEE

(1) Hshwer=

2020—20224F K, AR B2 M 55 &84 R %
B 20214 i, o m) B T 5 & B B AR R D
30.13%, FERXIMZFEIBIG INLL S EE 55
TR KA R B T e, 82 20224F ), 2[R
HlR T M %t 4: h2.8812 70 (M TR E % 4,
{EIEH ™ RIS IS P N B & RETH18.121470)
i HEN1.75%.

2020 —20224F- A, A FIAE Ty M 4 Bl 0T 7R
B TR . BE20224F ), A F R 5 A il vt e iR
AR T RRIE R EOR, EE RS BV SR
fEFEH RIS R IR T . A FIAE 5 M e Rl e
FHEHIESE (574.64%) . BI85 (57.25%)
AR AATA TR AR (57.19%) FIR.

2020—20224F K, A FAFIRFFS: TR, 322
FREG R T 0 0 H AR BT 8. A% 2022
IR, ARAFREEREH I REAE (Z)h
71.39%) Fl55 L HF R = i (£914528.58%) 1)
B TR P BRI R £9.50N H 45 A
EAAETF 8 K B SR B #E 45 19.1912
JG, THREEBIN4.63%, 2020—20224EK, A H]
I AE SRR HE 43 0] 11,8642 7T 13.074478
F14.7012, 78 75 FE 2 A T4 Tl H S5 Hh A 5
B XA o3 A — MU A8, R s R Rk
WAz, HES T H THEAE SR & A TR
TS FATHIS M, A " A7 B AR AE — 5 Bt
AL o

2020—20224F K, ] —F N 2HARIER
IR K B 20224F K, AT FE AN F]
I AR B B EAE ORI, EER A
F T N B DR R RO IR G I 8. &
BEHPEER LHER (571.13%) AUSFEIR) (&
28.81%) M. R TH IR HE10.7714 7T

(2) HERBh %™

2020—20224F K, 2~ ml i m ik s K.
BB 20214F %, A "M AL AR R IE K
106.89%, L H {5 FETT R RN DR R S B 5 T A
BIRIEIEK, FERA A HHE 2 FR 7 0
H AT, # 22 20224 1%, A Al AR AL EAR R
BHRRE, FERBKT—F N BN LR
R TR N — A BRI AR IR B 57 BT
A R E BB AR (A75.96%) FifE
FEUHRI (521.38%) HAAL, BRiTHRIRAE &
10.8514.7T, HIK AR A13.61%

2020—20224FE A, o~ \) HoAh AR B £ fk 7
FEE T B, B 202148 %, A\ HAhARR Eh 4
RS P AR R B 25.93%, T R A EEE
BB T E . BE20224F %, A Al HAh AR B
SRTE R EAE RN, EERAFR N
B FEEG HARAR R Rl B i g
& (537.17%) | BFEIHRI (525.26%) « AL
(1524.45%) FIGE R B (H6.46% ) 14 i«

B 202290, 2w B A BCEUE FAUZ R
BEPE A PR RS R
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China Lianhe Credit Rating Co.,Ltd.

ARSI BARE

A 10 A E 2022 FRNE) T 2RI

T
BREE | fE 2 %‘f‘"ﬁi”‘ SREH
6D °

ik 2.88 1.14 TRIF4E5F
i ST E 594 FITEUBHEM S
KB Bt 55.57 352 HITBUS BT
BORMERH® 1028 0.65 T IAGAEH {4k
I# 58 B 0.30 0.02 | RATH = HFFIESR
Hofth 1.07 0.07 ﬁhéﬁggf‘}w
&t 163.81 1038 -

T RR: TR

#2023 4F 3 AR, AR AHUNME T
B, SN BT o P A AR R B 7.03 N E 4 s
GErE R AR . Forp, B B4kl TR,
— A BB ARR BN B AR TR 94.30%,
GORURFE _EARRIE K 100.86%, FE R —4E
PN B BB 58 T H S48 5 T B BB
HES®

3. WAL

(L P&

2020 Ak, MAERSEAIBHEK, A2
iR ARBEEHEK., NMEERET RS

B EA ) B AR B g, MBLMET
MARE .

2020—2022 AR, SZASECHEFIE
R R EGK,  A &) FTA #AaE Fr a3
K, EWEEHK 3.44%. B 2022 FFE, A
] {4 R34 385.79 1470, 5 - AE IR I K 2.68%.
Hodr, 1)@ TREA R FTE BB 5 H A 65.51%,
BB RS 5 HE N 34.49% . FE T E E AL
LA FEARAFIFNA S FC A 53 31 5.18%-
11.81%71 45.80%. Jir &AL ad 1/ H I AR AL 2t
FAR BRI o ELIOR, A 45 e e PR S o

HE 2023 4 3 HIK, AFFTA H B GRS
FF R _EAFE IR AR A K

(2) fifit

2020 - 2022 5K, 2 8) QAR ERERF T,
RATLEMARRT 98, M FAALLHE K,
AKIH X, ZERBTRARIK, 2850 5KSF
PR K, & B fF R E, Lakik
K48 HARTE T .

2020—2022 AR, o\ ST R SE T B,
BN AN R, A R SR BEE R AR X 3
1 .

11 2020 - 2022 4K A& 2023 4 3 A A8 Gtk 22k (15 120, %)

V o BRG] N |

\

2020 5ER \ 2021 5k 2022 5FR \ 202343 AR

e | s | &F | nk W A eE Ak
Wz f 5 702.51 56.91 | 581.02 | 4832 | 636.55 5339 | 668.94 | 57.29 -4.81 9.56
FLIE R 53.04 430 | 109.26 9.09 36.65 3.07 31.65 2.71 -16.87 -66.45
JAt R BT 95.86 7.77 67.54 562 | 117.99 9.90 | 118.09 10.11 10.94 74.70
—ENFIAERE A | 29091 23.56 | 153.22 12.74 | 309.67 2597 | 350.61 30.03 3.17 102.11
& [ B s 148.10 12.00 | 136.76 11.37 75.23 6.31 81.30 6.96 -28.73 -44.99
E| S ki 531.97 | 43.09 @ 621.43 51.68 | 555.63 46.61 | 498.63 271 2.20 -10.59
K MR 308.05 24.95 | 340.49 2832 | 282.18 23.67 | 252.48 21.62 -4.29 -17.13
N 212.58 1722 | 268.90 | 2236 | 227.06 19.05 | 198.25 16.98 3.35 -15.56
S 1234.49 | 100.00 | 1202.44 | 100.00 | 1192.19 | 100.00 | 1167.57 | 100.00 -1.73 -0.85

E: GbA b RS )
PRt R B M AR, TRA TR

HAME S SRS, B 2022 4FR, AW RS

AR T, EER AR LR 2
SRS A R PITEL

2020—2022 FK , a5 A 8 T B,
BE 2021 FJE, A F) SR L E R K
105.98%, F R A F M AT 4 T R BRI Ik

6929.91 i N T UAGRS:, JEXREEEER Y T ER R
Uzl B, BgEHEREANT=8) 7T EH,

U Eia e e AR R TR A IR AR (LA R R
R O I, BOOWTT AR FE A I B AR R £ I T
AT IR 55 SR BT CRAIE ST R B . 2022 £ 9 H 30
Ho RITH XL EGE 0 R SR LA B R i A4 I 77
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2020—2022 FR , s\ HAh AT (G
WK, B 2022 K, AT HABNATR (&
T B AR RIER K, 322 2 4 3R+
HINEECHER AR, 2022 FARFHMNAF
HIEH, MU S BT E A i
Mz BWARAR (LURERR “Biz B8k ) 2
[ (4 ke 3k 43.38 12 TC2T L

2020—2022 R, A RN BHIAER
Mg K, FERKMAE E6% EH
vaws s L ECIP TS

2020—2022 K, A F) & A RFEE T %,
A 17 B0 2 R TR R . L 2022 4F
J&, A WG FE AT AR N IR A ROR,
F 1 B R B T e B0fst B 5 [l s b B

s

2020—2022 K, A FKHAE KBS0 T .
BUA 2022 )R, ARKIERA N, 2
RN E N B I E TSGR
o I AT 5] 2 43 28 (1 K A8 3K 3 el S A K

(5 57.71%)  fRIEMERK (5 22.60%) FIHRHH
Kk (1 16.42%) K.

2020—2022 K, 2| B ek s K .
B 2021 FJE, A NATFRR BRI K
26.50%, FE F 2021 F1 A AU SEH KT
W . A 2022 EJE, A A NAMR R
FEREH TR, TERK T -FENEIEE
&N B IR SN 5 TR

B % 2023 F 3 HIK, ARG BE - F
JRARE/INME T B, DLRsh i .

B2 2020-2022 KA FEEM (F12: 2T)

1000.00 60.00
521.05 614.35 547.95
800.00
=— 40.88 29.95 38.75 40.00
600.00 ‘
400.00
20.00
200.00
0.00 0.00
20204FK 20214 K 20224 K

— (755 m— £ 55

FATRR: NS MR, BRATIE R

FBT 95 5 AR5 L

B3 2020 - 2022 FRAE R HAAT AT (R4 %)
80.00 77.39 76.19 75.55

75.03 — N
2000 O 73.91 74.30

e —
70.96 70.01 69.87
60.00 ’/ﬁ\’
62.05
59.10 58.68

50.00
20204 K 20214 K 20224E K
—— KIS WAL o S5 BEAY L

RN TS —— i B 5 U A R
FARR: NaMAIRE, RETIEHE

BRI, 2020—2022 SR, A4
S EEEK, FHEEEK 0.75%. #E
2022 %, A4S 894.54 1470, B A
JERIEK 1.99%, B EFRAA K. i 55 451 7
I, DK% AT, o, RI6i% 346.59
276, B EERHK 31.93%, K% 547.95
.56, B EER TR 10.81%, EEARK IR
e AT S R 28— 4 N BRI

MG HERR KA, 2020—2022 4K, 47
BE 7R TR AN A T 55 BE AL L AR AR R B,

2 ONE] 2K T R B IR, FIE R i Bl
AFHE 60.7L ALTLIIAERAK, Th AN —SE N B ARSI 37 P i) —
FENBIIRBRUELH, %I 2R S e 2 BV R
H TR G 322 BV AR 43.38 LTI, & &

R RE Ji5 1) B 7 A7 A5 0 K 5 25 BF AN L A2
BN BIRE, AW IEEE,

A 12 BE 2022 R G A GRS IR L

(¥4 1)

5 LMK 134 | 3%EBE
AT 229.87  200.61 1999 450.46
AFIERASS 8677 13041 9666  313.84
{EHEMER 22.18 56.68 10.00 88.86
HoAth 2.14 1.71 ‘ - 3.84

&t 340.97  389.40  126.64  857.01

E: ERBBFERS AT ER . AT A RIEATRA AR RS G A
ForbRR: A8 A%

REOS ISRk e /e e A A N P N e P T
BORBE A U 1 S BIR,  WOR AN B A5 14 a2 Bl
BRI AR AT PR
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B2 2022 FFIR, AR AMAGEE T —FN
B 57 55 B OR, B A | B 4 2R B
265.28 1. 7CH A 5y 1 A b ¥t 72 100.59 127G,
Sl AT ot A RN & NN A R
&, HBR B & v o 5 4 T I A R
&, &L BRI, A R E TR A 4
=R 25 7 a AR — i, ARIMIEAE
LN TR K U M e R

2020—2022 FFR, AR LEE R AN E
it 4.60%.

4. BARE

2020 - 2022 5, 28] L EBAFF) T &
BRSFT M, R MR A B AR YRR
X, TEFMEABARE. 2AMEEFHHF L
B AP 5 2t A A — AR Ak, 2 E) 2B A
BAFRE TR, 246F, N6 BARHAE.

2020—2022 =, ) EME BN BT L
ZE M. 2020—2022 4, /A FR)E A5 5
N 51.54 127G 34.93 47T 24.35 127G, FFEEF
B, FHEA T 31.27%. Hr, 2021 FF405H
ISE NGRS - NSV (PN I EEY AN 2
H A SRAMER SR N, 2022 FF1)E 2
BT B 2 B R EDISUSON T B A % TR U A s b
EE

MIIE 28 &, 2020—2022 4F, A#] %A
MATE A, AR E A K 0.13%. 2022 4F,
A R SN 51.90 127G, [RIEAEAEAN K. A
VARG, N w1 E o L B2 AN 45 2 5
E 35 7.39%. 24.52%411 68.00%. FLH, 44
RN 3.83 1476, FILLTFF% 10.29%, FE AR
J M B RS BRI A B A O 12,73 4¢
JC, [AIEL R 11.56%, 2% R nsm sk e
¥ FTEL W55 2 B 4 35.29 1276, [ EL 35K 3.90%,
F B RPN E AR E 5 k> rE.

AL WS T TH, 2020—2022 4E, AH]
PR R 2 )9 12,13 127G 12.66 12 I0HN
4.09 1270, WA TR, EERAF e
T H B B A% AN B P T TH R A B AN 1
A BRSNS 53 ) H-6.35 1476 -11.66 14

JCAH-12.45 40,70, RRIBFEIK, FER AR T
PGS 73 T H VIR P EG A5 RS R
4398 4.36 1276 3.31 1ZJ0H1 12.08 127C, E
BB TR AE 40K o

2020—2022 4%, $# I ad 25.22 14.76.36.82
f¢.76R1 15.40 1275, 2022 E[F LR P& 58.17%,
FERAFR R NSRS NS, H
H, B TARIAR RS A B LS W i 2 A
PAOS e B T HAR S v N 2 340 25 1) 4 il
PR oA 1.87 1476 4.56 {20 8.33 14
JG, [AIEL2r ) R % 74.72%. 49.58%7#1 59.58% .
A3, % B as o o R 1 b E A
49.83%. 126.25%F1 69.10%, X7 b 520
K.

B4 oa) BAFRATHIL

40,00

200 33.03 37.18

30.00 e

25.00

20.00

15.00 549

10.00 "\‘Lo 3.28

5.00 )

VRS o - w21% o
EufiEw EBREREE b BEHEH

FHRR: N M H5RE, KA TEEE

MEBFIFeFRE, 2020—2022 4E, EVFIE
P H) BI,  RTE Y A AN N A R
FREL TR, AFBEFIRE IS .

2023 4 1—3 H, AFEWSIAFRE T
B 50.23%; ZEEBHIFN 54.39%, LIRS
27.99 N HA R RN 6.62 17T, FILLTR
B 34.29%, i M HHE LA 50.76%; A et
E AR SR R e /s RS ER LT B
7.15%, 2L BRI, TR T
WX B R

5. AR

2020 - 2022 5, ZAEE DR AERIALK
HEH R, N RENLEH O G RANGEN S
Al AR TIARE SR, BEEHA
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BRAEBEDHBEKR;, FREDZEGALAE
BBIFEARE, A RBIAERERY .

%13 NEWAREEN (B4 1274)

ZENEHIME RN E 29013 371.23 | 269.68 |  56.97
ZETE B & 198.31 | 398.04 283.33  51.71
LEENNESRBT 9182 -26.81 ‘ -13.65 ‘ 5.26
BRI E RN E 177.85 | 199.07  97.02 2539
S I A 13580 | 24923 7637 23.18
BRESR SR B 4205 -50.16  20.65 2.20
EREHRRNSTEFH | 133.87 -76.97 7.00 7.46
ES SRR RN N s 269.86  415.07 43224  54.00
BN 335.00  432.76| 44329  88.61

BHEHASHASE 6515 1769 -1L04 3461
TR A8 M AR

MEETEEHKAE, 2020—2022 4, AHEL
EESIIEIRA RS TR 2021 4, AREE
TSNS F LLE K 27.96%, £ ERFHF”
Ml 25 25 2 B B A K BT B (R, A W) 2085 Bl
BB EEI K, 2021 L EESIET L
ALK 100.72%, FEREEH KB K
FE S AT 5 A E S B K LA R KR
WKFTE. 2020—2022 4, AE|SEWESIILE
TEAPRRREE NI, FEF RN R .

MR EIEEHRE, 2020—2022 4F, AnlHK
FOG ST NI B3 3 R, 2022 4,
2 e SR N AT, BB S8 R e R i %
JARILRE SRS N RN Z e, AR
B B4 N A TR B 2 ) R B 51.26% il
69.36%. 2020—2022 4, /A EFE IS4
ERE IV LN

MEFITEFIKE, 2020—2022 4, AF%E
BHE A A A IR FIE K 2021 4F,
A F BTN ISR G 53.81%, F#
U IE A K IR S KA 8, B34
T A EE K 29.18%, 5 R LA 55 AT
P& MU K BT B R, A A B FRIE s I &
T ATRE SR, (R AR S

2023 4 1—3 H, ARSEHAETEINMNSE
HFIMA 5.26 1470, FIRANFBLAFTIK, %
ESIILEIFRN 2.20 1270, FEEER A

RN BERIEHIE1FRN-34.61 1270, 15k
HEUAE AT,

6. f2frdE4T

RN B GFrh, AZTIRATRINERA
—R. A AN ERAARE K, AE 5RSH
G A e — R ST RRE, N8 A
BERRERBET — ANk, Ha—
RIA R AT

K14 A REIRAT

mH 2020 4 2021 4F 2022 4F Z%Z?f

W% (%) 157.37| 162.54| 152.41 126.70
AR (%) 87.31| 8541| 9032 67.93
Ef; %ﬁm%j’?zﬂﬁﬁ 13.07| -461| -2.14
fe %ﬁmﬁg,ﬁﬁﬁ% 025| -0.10 -0.04
Im%%ifgﬁ%th 1.13 1.28 0.77
i
EBITDA (ZJ0) 88.51| 74.60| 63.89
K %ggﬁﬁngDA 9.96| 11.76| 14.00
%ﬁ %%Mﬁgﬁﬁ% 010| 003 -0.02
EBITDZ;U)E\{%%I 155 L44 137

FAR IR BAFTASARIE 2N 8) M 43R 432

MAE WL F R FR A, 2020—20224E K, A ]
B RS TR, Hah R A K. 20214
PSR, %8 I 42/ ah s A48 8 IR 42 R T 5 %
PFRg N 8, R 45 2% PR B e )7 4 55 o
2020—20224F K , B4 B 55 LU 3l R %, 52
J B 5 G K I B T 08 AR T B sg e, 2022
SEM SIS L PR E LT . #i5220234F
3AK, A RS R FE ) b A4k 2235452022
SRR PR B BARE, AR AT T — M.

MK bR A, 2020—20224F, A+
EBITDARF4E R [%, EBITDAF] B SHGZE N4,
EBITDA X F] B 1 78 s 2 FE 055 A dB i 55
/EBITDA#4E T}, EBITDA N4> &3 4% (1) 78 7%
RS . BARE, AFKEGREIRES.

HE20224F K, AR AMEIREEINTS.35
256 CREWBHEL-4), (520224 R 1% =1
19.53%, FENEEFFRIUE Aw) & w# 5%
)34 58 B R K 55 B2 A PR 2 =) A sk Ak ik 55 40
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fRo MPAMELR A A AR R ITH A & 73
g Hz U B A R A F (BLUR IR “ 7 b
17 ) BTG R AR B A PR A B AR N
(51K = FN RG] 55 = S A G PR AR CBUF i
R “RbB)” Y HEATE, AFABMA AL TEFA
FAAE— BRI SR KT , Rk H
AT BE T H A4S MPUB, AR
— B B AR .

BUAE20224F K, A FAAEE R IIFIA TR,
20174F4 H , A5IR R BEim I3l 7% J 2 ik i 7 0
PN AL SRR B IR A R (LU
FRCHERRIA” D, AHRAT AR IRIA SRz A
A A% R A R 202 B AT R X 5% . 2021
FIASH, EEHEHRARL (REFERIPIRD), R
WIEHN A 2R A R 22 JBAT R L5 (&
T4 16,4212, 70) FH S A E HH 70 BRI BT #1324
& WA EOEL ST . 202143 H23H, Jb
R R NRIERE (BLRfRIAR “dbmii—
e ” ) Nk (RFEHET), Bogds,
B S5 R 6.4214 T 725 202144 H 23
H, dbaiii—Hpe FiE (REEE ), KR4
SHON AR A FERUR ) . oA I e, ©
PRSI RPN RIER, B, KF e
KNk, 202256 H14H, A= LR, 11
H8H, 2AF] Oy B 22 A8 5 YR VA i 3K Hid,
RPIE Bt 52 B IG RR 58 BURORHE 4 J5 B30T A .

HE2022F K, AA CIRBITREDHE
632.964¢.70, ARAL A 278.9814 76, A F] ]
R R IE . ARAERE LT AR, B
o3Il ASl S IEL PN

7. NE) RIS oA

8] BT TE MY BRIAAE R KA T 8) AR
ERXAHE, AEITBARAHRTKE, ALK
FEBRFAEKE.

2020—2022 TR, | AT B AUR A
K, BUE 2022 4R, o B A P A0 582.76
1255, 1 _EAESRIG K 4.12%, % 7= G5 K35 341
MR S LB B8 r= £ B M 4l 8.39%)
TSGR (1 21.76%) HABRS WG (&

) (h 47.68%) Fl— N BRI AEGR 3) ¥ 7~
(5 22.01%) IR RSN T ™ 5 2 i AU
G 44.10%) . HAhAER B SR~ (b
14.46%) MKHIRBFREE (5 31.67%). #E
2022 IR, ARIAFE R 4EN 2515 147G

2020—2022 AR, A FAH AT S EUE A
K, #2022 R, AR AR AT477.75
255, B EFRMEK 4.59%. Hrb, s
212.49 1275 (5 44.48%), AFRBEI7fl 265.26
1276 (15 55.52%) WNHIRCE , a5 it 2 i
—EN B AR R 84.30%): RSN
B FE BRI (Y 53.80%) AN A
(5 45.74%) . A FIATE 2022 F 5= fii N
81.98%, %2021 4F LF 037 NE A

2020—2022 AR, NHE|AE A E R IR
IR, A 2022 FFIR, A FIAREITA B
7910501 1470, B EFERIEK 2.03%, ra#
B ad R P — Mo FEFT A BB AR, SEfRtE AR
20.00 1270 ({5 19.05%) FANF 11.82 127T
(H 11.25%)+ KA BANE 62.70 1276 (5
59.71%) BARAI 10491256 (5 9.99%).

2020—2022 4, A FEIAFENMWANFIFIE
BAURERK, 2022 4, AFAREHE WA N
14.34 1270, FEIEK 15.46%; FliES50N 6.87
126, FIEK 8.62%; AFAM I N
17.47 1276, [FIHGRBE 15.24%.

P& T, 2020—2022 4E, A F AL
BTG SIS R A R RN EE R, 2022
TEH-25.90 1270; BTGB E A SR
FERR, 2022 4EN 17.90 1270 E¥RIEEhIE:
TP - RN, 2022 4F 24 1.00 14
JGo

L SMERSTHE

aEA b B AT T, RIEAR
GATBRRYE, ELiHek. Teads ik
RIBAEA N X H.

1. & Hme

A F A EEERRE T EGT, £
MNP MV ARAT AN R 5 7= A B DU K B P2 B
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Az —, AR BFAEE NG, TR Z Jeib i
W56, BT K= B SR SR RS .
HE20224F K, H [ F 1A 7 N16159.89147T,
FT T B8 R 4512079.9512 78 20224E, HEE
K SEFE Y M N 899.8142. 7T, HET2.314Z
JGo

2. ABFTHMA

XEAMER T, A E R BEARFE R E(E IR E
PN R 55700 H SR, ik e R 4 al
HEZEGIANFIH S S5 P EEIE K5 A 7 I
HIFWE A, s R, 1R EEIAR
= R S IE B &, AFMKIEEIA RS
BHIR,  RAEAGIEHELE by M R 5 T il
REJT, URREDS LI K S A E X E IR B,
SRR RIS, $TiE T, ZR1b. R
b R BRSO T, AR TIGE
T TS AR, H AT EE R A e T
[, Kk, AR EERNSHEG
15 Z2 4 P [F I Bk BT H R A 75 SR
H, DAPE I E &R #2022 PR,
o ENEIE A FHRAE I TN A R PR A R
ARHUN 13821 12T

+ TR RETE NS

1. R 28 WA T 500

RIPAR F-09 KAT3E 28 A At - K-F %7
B,

A A AR R AT U AL 15.00
.75, 42 15.00 2ot 5, 2rnild 2022
R A | K WA S5 RN 4 BB R 45 I 2.74% AN
1.68%, % 2wl BAG 15155 G b 52 M AN K . 2022 4
Ji, AT IHERYE K AT JE A a) B A e A
5755 T8 A L AN B 5 55 B AR 4 G 200 40 il
TR 75.78%- 70.22%F1 59.34%, BERATHI 4T
Sl ETE 0.23 NE S AL 0.35 ANE 4 AA0.65 A
B R RATIG AR5 U84 P i . % 3|
A o B 5 A T AR U IE A F A S i
%, oy w) SEBR % A AR BRI T P -

2. K B ZIBAZT AL ) AT

28] BB E A FAAF EBITDA 5F K Ik
FOREERE AR 3%, (2 RATERKPHSEE
—&.
A H A S S AT AN R 15.00 127,
%18 15.00 fZu#H TR, 2020—2022 4F, A
A & E TSI = A G IR RAT
LA 19.34 £5. 24.75 f5H1 17.98 fi5; &8
BN I E 3 0 R A B R R AT S
6.12 f5. -1.79 f5#1-0.91 f%; /A% EBITDA 4
ARG IR AT &A1 5.90 fi5. 4.97 f5F1
4.26 fi5. AFEE WG AT EBITDA XA
77 I AR e D00

DL 2022 4F RV 25 B v st , 25 RS A 1
B RATIE, 2022 ELETEN LSRN BN K
1T e KIS IIRERRE ) — M, &3I4
Ui B0 AT JE K A 55 10 1R P e 08 %
2022 4 EBITDA XJ & A7 J5 K W 51 55 1 fR Pt e
_o

A5 AHF Y REAZTE M E

RAT R4 (270) 562.95
LERERMNRAT R KIS (D 0.48
LEME/RITFERINS (5 -0.02
RAT JE KI5 95/EBITDA (f) 8.81

Er RATE RIS A A A 2 R AT B M F 49202248 JR 49
K658
AR TR FASARIB N3] W 4 4R s 432

+_ v gél:ié

BT R A m s KR W55 KU K AR S
FEEJT M ZR G M vPAl . BRG BHE I E A
FARKIMEH SR AAA, AW AR5
EHON AAA, TFRRENTRE
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1]

MifE 1-1 #iZE 2023 F 3 BIREAEEFGRAT
BRI E

[z iy

L 58.00%¢
F EMEE 5 F R FRa-8) o

100%+

b

A E AL AT (R8¢

PR RIR: ova) R

P D)

Mk 12 #iZE 2022 EREEHREBRAT
ZHO 2 [E

y 4Y

>3s:+>}_
mr'a}—

oS o~
S E -~ R
|

HEHEE & & ml | A E:
vl || [w P & | 5] |= wl |2
12| |3 g e~ | |&| || |5§ oy
- - = B ) # # ab 5 A
3| |5 |5 2 e 5| | x
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=
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B 13 BIE 2022 FIRBFERFZARABDEEZTLAEFR

FaAAH P W XhmE | wHEh
1 R B A IR A G 1) JesiT DM IF R B 285187.86 54.45
2 ARG R AR A A AL iR T T PR P T 7600.00 100.00
3 = RIS A PR A ] R E = TR A P 6000.00 51.00
4 TR S B BB IR A ) r R OT P 41250.00 100.00
5 IR E R R EA R AT I Pt/ 40000.00 100.00
6 A S LA R AR A 7 G 2) Lt e EIE 40.68
7 fEIs i~ A R A G 3) JesiT o 20000.00 30.00
8 Rl R AR A A TR K T &%%ggﬁﬁF 40000.00 100.00
9 BIERAEHAR A PNEi] Fh S IBAUE B/ 5 B 20000.00 60.00
10 QAR T g B R B A B ) WAL EB T 28200.00 90.25
I o A (S AR A AR ANRESEA | ymgmprmng 10000 10000
12 ?ﬁﬁﬁfzéﬁ%ﬁ%ﬂ&ﬁ%ﬁé%ﬁﬂ (M4 el ] 22744 44 08.37
13 T PR RUEH B Akl CERR &0 WHLAE T v/ 22863.17 100.00
14 ?ﬁﬁMﬁﬁ%%§§fﬁﬁﬁéﬁﬁﬂﬁi WHLAE 79T P B 258525.00 99.93
15 | RiEAE BB B RS A ik il CRR A kO i P 89066.51 99.93
16 EE%%%%%%%iﬁ%@M@é%ﬁﬂ IR BT P B 8055.92 98.76
17 FENE A MR AR B A Ak Ll CR A K) R ST b ardl e | 20205.00 99.98

E: L F 2019 5 4 A, 28 BRAFT EAZARA 615 E M7 27.93%BAR, 28 FA 1AM Z AL BI3E I £ 55.45%; F 2022 57 A4= 11
A, N8 A BATEH T 1%MAL, 28] HAAE i = IRAL IR B 54.45%, /N 8) G320 = W 4 Fn 278 1 R T a4, Bk
F NS FH M G-I R A0 E; 2. 2 8) HEERA Bl EA L EACLH] A 40.68%, 28] 4E453T F) A4 Ak 44 M £-An 2278 ok R F 36 F R4,
B sbA4 AN AR 09 FHE B 3. 8] AR A5 A I M AT PR 8] AR ) 30.00%, 3] B85 343 K IR M 5 AT PR 3] 49
W -Fa 28 R T TFAEE, Rl LS F M 5B ER 45650 E

TR IR 5] R A%
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) R R AR

it 1-4  #F 2022 FIREIEKRE

7/

BRABXIMEFRESR

s FRALIA SR BT BEFRLR LA EiilrS ay] =] HARBEAH

1 fFIE M R A PR A 7] G AL B A TR A F] 2021-12-29 2024-12-29 19800.00

2 fHIEM =R AR A T TS 4 DX NGUE 5 b 7= BR A ] 2022-06-15 2025-03-31 59200.00

3 EIE ™ Bt A PR A ] BUMIE L B B AT BR A 7] 2020-01-17 2023-01-17 175000.00

4 WL KM= R A ] TR G2 B A R A H 2021-02-02 2023-12-21 69660.00

5 WH LGB A PR A 7] T WAL E AR A 2022-09-13 2024-10-21 9300.00

6 fFEH = R A PR A 7] TR BAH I R A R A 2022-08-25 2024-07-06 14495271

7 R Bt A PR A ) B B PR A F 2022.-12-28 2026.-12-28 9550.00

8 EIE ™ Bt A PR A ] A2 BV A IR A A 2021-08-31 2024-08-31 60000.00

9 BB FEFHRERAR | AL Hia 4 I KA R A 2022-12-20 2024-03-29 57730.00

10 RIEH BRI AR HEE B IR ST R TR A R 2009-01-22 2028-01-21 101290.00

11 (EERBAH R A HEE B IR ST R TR A R 2009-01-22 2028-01-21 27490.00

12 fRIE BB AR A HreE BRI S5 R A B A F 2009-01-22 2028-01-21 10100.00

13 YT @5 R R A IRA A YT RS SR A R A F] 2009-01-22 2028-01-21 9400.00

it 753472.71

FeAt kIR 8] R4
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China Lianhe Credit Rating Co.,Ltd. ) Z 4542 R AR AR

Mtk 2-1 #(Z 2023 &£ 3 BIEAR T HiEEER
(#fa: FEFE. AT

T 0 FERITR | HRTAER B [£83'
FERITR M ER TR 2 e TR P s g

2019-22-3030. 2019-22- .
1 JEE 2031 (F IR ) [BEES 80% 4,95 12.17 11.06 3.48
2 LT B {EIE R K TR R 1 £ 70% 20.26 18.77 i 1.07
3 HE {515 KA bR Pt 100% 3.69 20.49 23.34 8.43
JLER/NMX. (XZQTD156 .
I 4
4 & B B Pk 82% 1.97 7.61 5.91 1.68
oyl A AR 19 Hube {EE+iEk 100% 3.87 7.13 14.32 8.65
6 JE i SR HI A [BEES 100% 6.32 14.38 8.07 2.23
7 FE zﬁﬁ%ﬁfg& 15, 16# FifE 60% 9.08 26.04 16.20 2.60
8 gl Eptib PN it 100% 2.36 5.18 12.37 6.57
9 Ew)d PGB 95 X V2 i 20 H e 82% 5.60 19.40 58.40 33.95
w0 | gy RERARRCBEE e 100% 069 164 1.00 0.04
. F X FEHIX 09-06 Hh .
11 ¥ (BT [EEAS 100% 1.35 1.89 3.65 1.45
12 ¥ g SR H 2 100% 1.03 2.59 30.27 21.08
BB T ((FikH -
13 T PSRRI et 100% 0.62 1.81 2.87 0.26
ERE L 27-2 s, 21- N
14 R 1M, K16-1 Hhbe [EE3 100% 7.29 9.15 1053 3.79
“ 2015-wxg-011 51k SN
15 L&A R D e 100% 1.97 1.18 1.00 0.69
&t 71.05 149.46 199.00 95.97

E: L IR AN IANSFIRASEE AR 6042, 2. N SR B MR A — B AR, 3. RS Ambik ZIH A LA Ry RRO#. 15H#. 168
B it 5 R GRAF L AESS, 39 CIRAF L3biE; ZER B HA AL L @RAOR B AR 2 AG RS iR ERE AL L7, BRI ALFE 4 B
EZ WA AN

Ak R A E) BRAE
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China Lianhe Credit Rating Co.,Ltd.

R 1E R A R

Mtk 22 &= 2023 &£ 3 ARAREEMZTIHEKIE,

(45 ZFH K ARL)

1 H A E B+ 100% 13.11 13.11 9.08 6.05 2025410 A
2 BH fFIERRT—H] et 70% 11.95 11.95 6.50 6.43 e

3 &he Z5 R BRI B+ 100% 3.26 3.26 3.49 2.75 2023 42 8
4 e 15 e R R A = 51% 18.68 18.68 21.40 13.87 2024 47 6 H
5 e RS T BE B+ I 50% 15.33 1533 1433 1153 | 20244 12 A
6 G k=s Ect 80% 17.22 17.22 15.33 9.78 | 2024411 A
7 JEi] LB TS e 51% 8.55 8.55 10.60 6.66 20254 4 H
8 gl %M%ﬁ;ﬁ%i (Al Gk 100% 3.62 3.62 6.98 1.04 | 20244E 12 A
9 BT i fEIE A ERRR A i 100% 23.19 23.19 20.92 11.17 | 2025412 A
10 gl At = 100% 9.18 9.18 8.12 6.13 2024 £E 5
11 RS {EIEREE (Wrkssh) i 100% 10.83 10.83 5.68 2.87 2025 4F 8 H
12 RS FEREE I RIS B+ 100% 11.00 11.00 15.96 536 | 2023412 A
13 R R (TR {EB+ik 100% 16.46 16.46 8.80 546 | 20244E12 A
14 il SRR R & B+ 100% 1491 1491 8.13 733 | 2024 4E 12 A
15 T 7¢7 A1) i 100% 16.11 16.11 22.78 2022 | 2024412
16 T8 B RA f£% 100% 13.84 13.84 34.00 26.94 2023 £ 8
17 TN G LIRS E -+ 100% 16.90 16.90 10.90 4.11 20254 6 J
18 A MWL {EE+pk 100% 7.86 7.86 13.04 1198 | 2023412 A
19 HIK NIEHE (KA B+ 100% 8.85 8.85 12.09 746 | 2024412 A
20 HER Ll 27-1 Hhdk Exct 100% 10.55 10.55 7.63 3.70 202546 A
21 Bk @%gfzm%iéﬁs)'wxg' e 100% 343 343 334 318 2023 4E 12 /
22 BEAKF ML S ez B+ 100% 6.25 6.25 4.02 281 | 2025410 A

a7 261.08 @ 261.08 | 263.12  176.83 -

A GO RA N NS FRACE T B W 042, F B E AR R B 8] A IE20%, 138 H T HAE80%, #AE) A4 AW A HFI£100%

Tt kiR 2834
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China Lianhe Credit Rating Co.,Ltd.

R 1E R A R

M 2-3 #(Z 2023 £ 3 ARAREEMZHBER

($15: FEFHA)

5 HiX B &K FEimER MELE | BWEER | EEAER FRTEER EhE
HREBEBNE
1 i BRI fEE+R 80% 21.92 0.11 21.81 1%
2 EE AZ IR BH R g+ 100% 15.64 12.41 323 79%
3 EE {5 el 5 2 i 51% 21.49 16.40 5.09 76%
4 eyt R M E EE. W 50% 10.73 5.87 4.86 55%
5 eyt kt=s b 80% 13.17 5.19 7.98 39%
6 JEW it Ll K F5 1EE 51% 6.91 1.86 5.05 27%
7 gl ﬁmﬁgﬁﬁﬁ(A i 100% 10.66 7.77 2.89 73%
8 gl LS 5 et 80% 40.38 30.06 10.32 74%
9 gl FRGH et 100% 11.50 0.17 11.33 1%
10 W {FIBREE et 100% 8.69 3.72 4.97 43%
11 R SRR {E B+ 100% 11.44 3.72 7.72 33%
12 HER T EEmEl 100% 12.20 0.66 11.54 5%
13 Hilkz SRR {EE+m 100% 19.81 2.70 17.11 14%
14 T 2zl e 100% 11.67 0.04 11.63 0%
15 PR BRI et 100% 10.14 4.58 5.56 45%
16 | TR IR 2 {EE -+ 100% 17.79 5.65 12.14 32%
17 RS B R ek 100% 4.42 349 0.93 79%
18 HR JUHEHE fE+wk 100% 6.21 0.76 5.45 12%
19 LBEaARF ISR L e 100% 3.10 0.36 2.74 12%
20 LBEaARF e L i E . mll 100% 5.27 2.81 2.46 53%
pit 263.14 108.33 154.81 40%
FEHRRTESTHE
1 Hhe {FIL KA S1-15 R4 100% 7.09 438 2.71 62%
2 e HIE KA S1-18 [ERIAI VN 100% 5.48 4.46 1.02 81%
3 Jeil PR — (e 100% 15.47 15.24 0.23 99%
4 R FERHAERT 3 £ 100%
5 b TR =) fE 100% te.12 1349 063 96%
6 W FERERAT LB fE, ik 70%
7 He FEHHUIAT i e i, ik 100% 189 1030 139 8%
8 Hilkz Iz AR 7 e B2, mik 100% 18.30 15.86 2.44 87%
9 I S et 100% 11.20 8.27 2.93 74%
10 e B9 PAYN 100% 4.72 2.48 2.24 53%
11 ] TR 5 £, wik 100% 3.88 3.53 0.35 91%
12 FH I {5154 - TE B2 e 60% 15.11 14.70 0.41 97%
13 sl UM ZR3EIF et 100% 4.00 3.96 0.04 99%
14 il Yok e Pt 100% 1.65 1.62 0.03 98%
15 N B g+ 82% 427 4.06 0.21 95%
16 HIR [P i) e, wlk 100% 3.17 2.18 0.99 69%
17 R I [ERIAPIYVN 80% 5.59 0.02 5.57 0%
Mt 127.94 106.75 21.19 90%

E: G BRGNS MNEFHIRATEE R H 650 2 (LA R E100%F A )

P A — AR RS T, AAEATL, HMKEERAEETA b
TR A RAR, BARIERR

; NS R ERIFRATAEREA FEL2020F AL AEERA; SMAEP
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China Lianhe Credit Rating Co.,Ltd. o 4 B A AE IR IR
Fith 3-1 FEWMRZBIBEIERR (otopr)

HHE 2020 4¢ \ 2021 4 2022 4 2023 43 A
4 55
MEHKTE” L) 405.59 335.79 265.28 237.61
BRI (20 1595.07 1578.15 1577.98 1556.53
B #R & (276 360.59 375.71 385.79 388.97
RS (270 360.24 262.72 346.59 /
K% (2o 521.05 614.35 547.95 /
EHfi% (2T 881.29 877.06 894.54 /
ELESIRN (278 298.26 264.94 231.61 23.92
FIE B (278 51.54 34.93 24.35 7.65
EBITDA ({Z70) 88.51 74.60 63.89 /
fEE AR (47D 91.82 -26.81 -13.65 5.26
B =t
B BTRUE o (O 30.69 21.96 12.75 -
B AR A (VO 0.34 0.39 0.33 -
R R ERE (UO 0.18 0.17 0.15 -
MEWNEE (%) 61.49 95.89 49.90 85.78
EDVANER (%) 33.03 27.10 37.18 53.13
MEAWEE (%) 5.54 4.83 3.89 -
FHEIEE (%) 9.49 6.21 3.28 -
KIS AR (%) 59.10 62.05 58.68 /
S AR (%) 70.96 70.01 69.87 /
BrEAGTE (%) 77.39 76.19 75.55 75.01
WREHRTE AR (%) 75.03 73.91 74.30 73.60
mahtE (%) 157.37 162.54 152.41 126.70
HEE (%) 87.31 85.41 90.32 67.93
fEMEREAGRE (%) 13.07 -4.61 2.14 -
WEEM6SL (D 1.13 1.28 0.77 /
EBITDA |2 %% (fi5) 1.55 1.44 1.37 /
4= ¥ 45 /EBITDA (f5) 9.96 11.76 14.00 /

E: L RIRET, Hpbitich SAn i AR e BRI L AR LR, RO ENER; RAEFAGLYSL,

TR ERIG S, TR SR Tt AE SRS, XS

K HAE AR 4.

“ REBABLEL, P REISERKR

TR IR 23] F RS A 2023 F—F BARE A RN 3] R 09 W SoAR K AL

HIAR T 2. 28 A FF AR ¥ K AT R 5
Medrak AT H IR AR AL AL T A B S ToAdelis 3. 28] 2023 F—FEMAER T,

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

WA AR R I AR

Mt 3-2 FEWMEZHIELIEFR (rarw/araoe)

HHE 2020 4¢ \ 2021 4 2022 4 2023 43 A
4 55
MEHKBE” L) 90.38 131.36 90.40 92.29
BRI (20 515.22 559.68 582.76 585.54
B #HR G (2ot 101.06 102.92 105.01 107.57
RS (270 125.78 132.42 188.16 205.46
K% (2o 269.57 300.77 264.01 246.03
e e G 395.35 433.19 452.17 451.49
N (2t 11.24 12.42 14.34 6.26
FhE A (270 3.95 6.32 6.87 3.26
EBITDA ({Z70) / / / /
LEMFMER (LT 21.99 5.44 -25.90 6.09
B =t
B BTRUE o (O 37.11 41.14 95.32 -
11 R . (O - - N -
SR B (O - - N -
MEBALL (%) - - - 0.00
EDVANERE (%) 92.21 94.73 93.86 98.41
MEARE R (%) - - N -
R R (%) 3.84 5.08 5.45 --
KIS AR (%) 72.73 74.51 71.54 69.58
S AR (%) 79.64 80.80 81.15 80.76
BrEAGTE (%) 80.38 81.61 81.98 81.63
mahtE (%) 176.74 195.72 141.13 121.68
HAE (%) 176.74 195.72 141.13 121.68
fEMERE R (%) 15.41 3.52 -12.19 --
e FHPIFS . (D 0.72 0.99 0.48 0.45
EBITDA # B &% (£ / / / /
4= ER {55 /EBITDA (%) / / / /

E: 1 RREY, Fabitdh S i A A Ao RAL LB E R
“ REBAEREL, P REIIERKR

it ARREIERFAL; 3.

FA kIR 8] T RE A 2023 F—F ARE

, RWEEANER; BRAFRIBLISE,

HIEART; 2. B 2023 F—FEKERT
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China Lianhe Credit Rating Co.,Ltd.

WA AR R I AR

B 4 EEZWSZEARHELR

FEIRAFR

HEAK

K IEAR

i A L AR

R A R

BB ANFEE SRR

A BRI B A KR

(D) 2 8. WKR= CRE- 8D 7/ E#Ix100%
(2) n FEHHE: WEKR[EY/H n F) (/(n-1)) -1]x100%

SENEIRT

B A5 U e UK

EEON/ P2 RSO AT 25 WSS+ 25 I WSC s I g %)

BV AR AP AF B 40

B R R

BN T B B

U N

BIER A RAE7 BRI e B B < 100%

B FErR

BT R

QA+ 3 LRSS/ (BT B R+ KB+ R 655 ) <100%

IR

YRR/ FT A B A *100%

BN A

CEPME SN -ENE RRA-BL 4 B /80 B <100%

==

=55

LEHIIRIT

B R

BRI = 8T x100%

VAR A B AR

BRI BUSGRI-3 [F 51D/ (B BB GR - & [ 965D *100%

ST AR

AR (KR S+HE S+ ITA # G x100%

K VAR

KIAf S/ (KIARS+HITE EH ) x100%

ALRIEE | HHLRR BT E B 7> 100%
KEMERBE HiEHr
EBITDA F| 2. %% | EBITDA/F| S 3 H
4 ER15i 55/ EBITDA | 4=#B{i 55/ EBITDA

RAEGRE NIRRT

MBI | Wah ¥ =& sh & x100%
bR | RETEF AT s A THx100%

grE lEish bt

G EN e RS BURE TR A< 100%

Bl R 155 b

LT/ 1652 55

past:

B 2R B =15 T B2 e+ 50 By ke B8 77+ IS ST S 0+ I AT I B2 ) I AL SR Hf
I 55 = A5 3R+ 52 2 T R 07 o+ — 45 A B I AR 3l S 5+ AT SR 4+ At R 1 5 55
KA 55 =R BT 57+ AL 5T S+ A A I 652 55

\ AN

SR =R S5+ K 6 55
EBITDA=7]i# i Ai+ 3 P AL A S S+ 2 557 4 1H+HAE P B 7= 7 TH -+ e
HE S =B AR S S+ 2 LRSS
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China Lianhe Credit Rating Co.,Ltd.

WA AR R I AR

Bt 5-1 EFKEGEASFRREREX

BeE G FRKIME SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA % CCC Y () LUNERIN, H—AMEHEHTH “+7 “-” fF5i17
T, FOREE S BRI T AN E K

BAa ST 50K T VPO SUB 2R 0 = R AR X HE 7, 15 S5 20 s BN B T VPRZOxT
FIBRLIM R IZ S, (AAHERR SE SO RIBLI T BE .

HARSE R W B N .

ER%% R
AAA RIS IRE IR, SRR ARG BRI, LR
AA BHERSSHIRE IR IR, ZAMAETIAGRHIA K, HLBRRAL
A BRI RE IR, RO RAFIE T BRI, LMK
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIARTS, ZAMATEIRKR, HAMRE
B BEEARS5 I RE JVEUR AR T R4 22 DF 8L, B LBRAR =
ccc BEEA55 HRE JIM RO T R AP IV BE R, MR
cc P BB AN ATIRAG ORI BN, SRR A RE PRAE AR IR 155
C AREEE RIS

it 5-2 PREAGHFERFRRERZX

B TS TP G5 S5 2 B A SR T AAAIIE HT 45 22

Mt 5-3 IFRRBREREX

PPER R S X5 SR AR — 8 e A AR 7 TR AT AT BEAE A VEATY o 1P 40 JR% B8 5 20y IR T B

R RIEHSEN A,

WHRE X

1EmH TAERZ AR ER,  ARRAE F LR T B AT et B

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 AT BEME K

il TAERL B ATIRIER, ARRAF FI S 2 B R mT REE K

RREF FEIR I AL D 3R 1 A RE T VEAL, RORAE I SF AT REIR T PR ERYESRF
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China Lianhe Credit Rating Co.,Ltd. cf:ﬁ}]%‘;j:%{g)ﬂ 1{-%\*5\%

BEAFATIAE A T8 £ F
13 KRBT PR 8]
2023 SF B =B B8 0 SRIF R RS HE

AR A R M B VR UARTER 15 B A5 PP B AT IR~ =] CBUR iR “ R & 5345 7 A R0k 55
MG, BRE BRAER A EEBRBEAAIRA R (RUNRRR “ 2w 7)) 5 HFRAa BN N et 4T
PRIV o

5oy T AL B BRER VS BORHE 500 B R AN SR AR OR BB . A B A5 R4
A RN BURZOR MZAC R & R L0 78 53 28 /)45 HI VP ROW A 52 s PR A

S A MR AR, BUORAE AT REXHE I VF S A BOR R M R FOR R I, B S I
R S IR A R Bk

HRE TR R B D) S B m 48 B BUIRDL SO R B B M R AE 2, R BlA
HRARA, B BT X5 VPG A BOR R R I, I SRR AT e B T &
LIS BEAT o3, i SCR A SRS PP IR, RPN, I BORZOR
MNZAFCVFR A 1R 20 58 $00% S o BR IR PR 75 A

a5t A FIASRE N SR AURER PP B, B ML E BORUE . BILFR S RIZE
ARG, A DS n) DA R B 1742

0

I
=

I
=
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