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20224F IR EFIE R AR 5
W 2 KPS B AR A PR A T 14.27%
— REDFRIRE 3 HRRERRERAR 13.91%
FREE A S ISR, TR A 8 13 A il sy ) e
e A e o . 5 PERARE GEED ARIMEAF 3.52%
B R A E] (PR R BE ) R TFIh 4R P 63.40%
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S A EAE A . PE 22 T I BUR) PR 7Y
ZH AR LRHE AR 9 FKkT 1997 4
FLF R AL AL, 2010 4F 1E A E 4 N TG 2 R AT
WHBRAT . 2019 4F 3 A, TH4RATE_FIHE
7 oy kR B, IEEARES )y 600928.5H,
WAFERATHIE 4.44 4215, LIAEIE 4.68 JC I
ISR U 4x 20.80 127G, HNBRRAT G, 34
VE A1 20.04 1400, BEE 2021 4EK, PH4R
ITHEM A 44.44 1250, HApE—REARME
RFNARAT CBLAR REIAR=FALER1T) REf EL o
18.11%, R TR AR S Fe 00 L3 1.

A1 2021 FRATE KR ARBIFRELE
iia=2 BARER R
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ahn, ZBRTHIG FE IAT R gt — P k.
TEMEE SN, <RI BTN oA 2 BUR 1)
£E R, BUR K J1E M5, BUR & AW,
RN IE T R B o

SWPOIE, 2022 B, HEENE
FERVE 27.02 I TG, AN TR, FIHIEK
4.80%, B EFEHAFHRIE (5.19%) AT
[F17% ; FRLLIEK: 1.30%, T _F 4 [F] 3 (0.50%)
R K S HT 2019 £E/K°F (1.70%).

=REH, B=P 2B R,
2022 FE—FRLE, . TPV [E) bk
2394 6.00%F11 5.80%, T4 skfasE,
B 3 A% Z i KB E K, oAl
HERR 45 7, 0 — 2R B T AR P I e 1Y
i 25 25 = b3 i [ b3 o 4.00%, A K
A A R AR T 1R (4.57%) K RETEET 2019
FAKE (7.20%), Hfil 2 R 55 453 52 B R
o

(3 2021 5 —FEF 2002 5—5EFE 2255

GDP B& (Jife7o 24.80
GDP 3% (%) 18.30(4.95)
FAR L & T3 InEIE (%) 24.50(6.79)
B e TR E (%) 25.60(2.90)

Gt (%) 25.60(7.60)

TR (%) 29.70(2.30)

HliE A (%) 29.80(-2.0)
HEERHFE (%) 33.90(4.14)
HAME (%) 48.78
HEOME (%) 29.40
CPI #iE (%) 0.00
PPI FIE (%) 2.10
R ENE (%) 12.30
—RRAFLTEMNIEH (%) 24.20
—BARETIESTHEE (%) 6.20
WERERIE (%) 5.30
2EEBERANTXIRBNAEE (%) 13.70(4.53)

2021 ¢ 2021 4 2021 & 2022 &
=FF =FF e —FF

28.15 28.99 3242 27.02
7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
3851 32.88 29.87 15.80
36.79 3252 30.04 9.60

0.50 0.60 0.90 1.10

5.10 6.70 8.10 8.70

11.00 10.00 10.30 10.60
21.80 16.30 10.70 8.60

450 2.30 0.30 8.30

5.00 4.90 5.10 5.80
12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP %38 A % 248, HA03dEh Rt R bigie; 2.GDP S8t A, Flkdgdie REMHE, 3. b ok, $aigdiglE
At gt AR ERG SR, WAAE A L E LKA, 5.4 EERAYT LANIGE A ELIRE Ik, 6.2021 $HEFHFTA AT

£ PR

FARR: BRETERBE RAITA . F EARBATF Wind S48 332

WK, WHRMHZEEBREERKR B
JE R B A T AN AL, AR
BERAE. HWTH, 2022 F—FF 2
i 25 KA 10.87 Ji440G, ARG 3.27%, A
Jo FARER BRI KT (4.14%), T
52 3 HIZIERHE T, Frnl R BIREREN RS
WA, R TR . BRI, 2022
ZE R A [ e B PR O A 10.49 T34
JG, [AIELIEK 9.30%, 4b-FAAXT &, Hdr, 5
= TR AR BT AR SRR BT R R,
BT “Fasg K BUR R s BIE s il
ok EAL, (2 3 Hidbr[EvE . SNR 7T,
H R m st U . 2022 HE— R R [ 17
Yk B R 1.48 Jife 95, IR K 13.00%.

FHodr, H 11 8209.20 1.3 7T, [A] EEHE K 15.80%;
H#E11 6579.80 12370, [FIELHEK 9.60%; 7 5 i
7 1629.40 1.3 C.

CPI [F lLEkig a PR, PPI [ ELEKIRZR
A E¥%. 2022 4 —Z&F% CPI [F LK 1.10%,
SRR ARG R I T A BE TR Rk
HESH A EAT 73 6] . —Z=FE PPI A LLIG K 8.70%,
- H [ L3 T 2] Y5 i B2 A W8 PP BA L v %
A, BATEN R, RONBUEKE 16 . Hh
ZBUEE R R -5 3 E bR e A 8w i R
Fluksh, wshE NIRRT A s
JEEF AT AT

HBEET K, VEWETZHE. 2022
FE—ZERE A ROEL 12.06 Jif o0, A
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FIAZ G 1.77 Ji1Z00; 3 AR AL, & [F
3K 10.60%, 3idE: B4R 0.30 NE
Mo MEERE, BT ShBUMN 27 5l ot
KigsG, SR kK R 25 ), —2=
F& BURF A5 557 19 Wl 8 IS 4 E AR [RI B 2 1% 9238
1270 HoAth SZHED Z ARG SR BF RN
B 1 SRR AN Al 5 55 4 s B2 4581 4[R]3 4 3l %2
14 4258 12,7041 4050 12, 7C -

BN IZT S, RASE KSR
KX HBRE SR, 2022 (E—FfF, K
AT UL 6.20 Jifeot, G 8.60%,
BN B AT kPR, o, A ERRN
5.25 Jifeot, [ALEIEK 7.70%, FEREZ Tk
M RNER KA B, ARG5S AN A AR
IS OR AE 488 SI il S DR B B T BN SR . 52
T T, 2022 4F—ZR A [ — A TR S H
6.36 JifZot, [AILLIEK 8.30%, NAFETE M
23.80%, FEFELL EAEFEINEE 0.30 AN E 45 A
A S8 S AR B T TRk, Bl
R ZE LMK 2R TR R
SR B K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R EFFR, BEREARERK.
2022 7R, WA A 0k R 35 {E N 5.53%,
Hp 1 AL 2 Al sl e ktese, W klkR
43918 5.30%. 5.50%, T FAEFBAAKT, 3H
to/ig BT, fR AR R T3 A LA
KIFEHEEME, WEAERLE AR
5.80%, % FAEFIMI BT 0.50 N4y A, ARt
VB A T K. 2022 4E—FFF, &EERA
IR AL 1.03 J3 76, SEBR Al EE G 5.10%,
fi RN Fa E K

2. BB F A2 FATHE

R KEEEMRHIME, RFEFE
ITESHEKXE, SSWHLARNERTRE. 2022
AR, HEBESSWERE, BRI KN
BRI E, Sk, WL HEosw,
VISR F AT KA. IRFFETHsITE G X

6] FRBLIEH R IBOR2EE, B IR e Tk
ABLARBESGE AR ot — 2ok FRH
GRS IR, RN R RRR R e IR
SR SCRFSARZ G A8 e, 51 FKT 7 3
PERRAS . SIS AN F AR e E B
T FEARIRTO s L5E it R IR d A=l
BEOLRERE, TR BRI 4.

EESMINTRBLW, SFfEKE/m
Ko A=, 15 T4F= PR EESZ B DL R SR
Mg BN Tk AR P~ 4 BRIE 7R OV 75 5K v,
BB AT IR AN E A BT, W RE B
BERERETTN T P R 0 57 T s e P B
WaRrsl, wIZW R —P R0 RS RBE
ik, SERME TR MBORIME R4 EERE =N, &
I _EAFE R, H O T A SR
MR B RIS . AT, IMF, HFURATEE
BRAUA IR T 6 Hh E 3R T . Fivt-R
RATIGKIEITIRIBOR,  SEIL 5.50%1 K H bx
I AEAT FT IR o

3. RIRGFR A

AR TRENX RS, AT
DB c—Hr— B X E2H B R 2 TR fE SR IE 32
W REIBURAF], 4. TEFHEFRER
JRETR, XKV RRITHIIFE KRR
Mg ER. BR—FHH, ZHEEETM,
FME TR %, HEESRMIWEE
RGN DA KRR L, PR X SRl
LRI 3RS H A ¥E, BRBRITHTY
47 TH I — e Phik.

VG ZARATN 55 B TERVE A N . Bevt
AALTF PR B, ZRAR LT VRS, PEIET
b= = 7 P 1191 DL 4 SN | e e AN
S B YT K, B RIFMIIX
AL ERAR S . TSR, I RSB A 2
RV RAT T (PRI TR R LR, 4T
AT Ny, JFRATE LR ThAE, ik

BB R JR Al RGN L, s — Bl — T =

HRARRS SR BRIE A IKIT PG AL T 37 23 18] A
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NFEE R, RN A ER A E P4y
TARR, BNRER A B &HIE. BT ER.
VIR BN iR EA, [FpE
FE R B R R RIS R, RS
BIRATFR B, 2021 4, Bibg L
A= a8 29800.98 127, A LE3E K 6.5%.
PG 22 R AT AT BT AE s G 2 A B E 45 11)
BeRTT, AP E PR SRR O, TR
T 2L O 2 B S S IR T R — A — B A X
AR, PRk sraity, Kk gLk
WiEs PRS- AR IR R LRI BAAE
i, MHENEMAEFE RS Mg E
SRR RUE K OE X @ RINBUE, 3 E #
— AR R, UK T IR AR BT — 2 B
A 2021 4, SZHa W, PEemiss =l
WB— s phifi, A EEAREPRIG A BT .
2019—2021 4, 422 vl dh X 2E 7= A AE [ be 4y )
BK 7.0%. 5.29%81 4.1%. 2021 4F, PHZTHsE
P X A 77 4l 10688.28 12T, Hidr, %77
N hn{E 308.82 1270, MK 6.1%; &5 ;7\l
hnff 3585.20 127G, 4K 0.9%; == Mkigm
fH 6794.26 14.7C, MK 5.7%; —IRFAIAIAHN
2.89:33.54:63.57. 2021 4F, W4T SEIlA4E
J5 WA B — 8 FE T USON 855.96 1276, K _E4F
WK 18.2%; AAFEHLT B A LT S H

1474.94 1275, B EFHEK 9.5%.

2021 4F, PHLHIX EF R RS T N a i
MR T RIF R A, XN ARAT IR
JeiliE, SRVIMEEARIE S, TGN
TGy R 2021 R, PO T R4S Fh

AL AR E 28510.03 1476, tb FAER K 9.5%:;

AHTBERARAN 29411.25 1270, B AFERIEK
13.9%.

4. AT sH7

(1) A7kAstst

R RAIT R =B R, B RER’
S — A 2021 4, BEERELFET
e e, wERAT SRR, (A2
s b= A AT 65 Rl T PR IS R S R R S
B T P TR T B R AR B P S AT TR
MR PR TG, A R R ARAT 53 77 iy 4% T
PErE b EL AR R R e, T R NRAT AR 5
SR, PR R BT, e g b
ths SEEREE T, T ML ARAT (S DR B i
Ml I BN A S SRR, (5 DR B R S5
faTib. BiE 2021 A, REMERIT R
KA 288.59 Jif2 T, B AERIGK 8.58%; it
e A 264.75 Ji1476, B BRI K 8.26% (I,
#£4),

R4 BLBATEEM 54

m A 2017 £ 2018 2019 #F 2020 £ 2021 5
BErEE (Jifeon) 196.78 209.96 239.49 265.79 288.59
U GSY L ) 182.06 193.49 220.05 244,54 264.75
ARG L8 1.71 2.03 2.41 2.70 2.85
AREERE (%) 1.74 1.83 1.86 1.84 1.73
REBEHER (%) 181.42 186.31 186.08 184.47 196.91
WEZE (%) 2.10 2.18 2.20 2.10 2.08
#ANE (120 1.75 1.83 1.99 1.94 2.18
T RNE A (%) 0.92 0.90 0.87 0.77 0.79
BAFIEZE (%) 12.56 11.73 10.96 9.48 9.64
FEBEEE (%) 70.55 74.34 75.40 76.81 79.69
st (%) 50.03 55.31 58.46 58.41 60.32
FARR R (%) 13.65 14.20 14.64 14.70 15.13
—REREFTLE (%) 11.35 11.58 11.95 12.04 12.35
O —HRATEE (%) 10.75 11.03 10.92 10.72 10.78

BIBRR: FERATREEFEELER 2, RETEEE

www.lhratings.com

E\NXSSS

\2



KESEETERHEIRAS

China Lianhe Credit Rating Co.,Ltd.

SRS

HVRITEREERERP NS, REE
BERFPRA. 2021 5, MESVATRE TR
PR EE, BINA RIEGRAE T ERIIR,
P ARAT A B DT CNB I B R k)N, BB
DR RGBT R DT A DA
Je ARG T LI EERG TN, BA
REGHCR I AR R TS, FiF
TR EARCD I, IS AR . A
2 2021 R, EMAEATAREERKEN 1.73%,
FVEISHER & B 2.31%, 70 il EAE R FF% 0.11
A10.26 NME A AU, EELCE, B
1) 22 IR SR A R LAG) I I R 4 AN 42 B4 T 50
INRAE AV R SCRE S H 3 BN ML DR SE 3
AT BBURFIME AR RFBUR C T 2021
£ 12 H 31 HEH, BT AREHEEREA
— B W R, RO AR SR M ARAT (S
PR B AEN . WIRETENRE, 2021
B, EMARAT IR RFEOR B DR R R v £ T4
DI, R&EEFRAH LT #E 2021 K,
P ARAT IR B %R 196.91%, B EAEK BT
12.44 N E ARG RESHERNGE T3 5

AEf5 BER B P TH IR S FRSEE Br Bt
HMRFE R ERUERERRE. EEarH
P AT R R R 5, P s AR AT )b % 7= T W FE 45
FRBEA AT ETte 5 —J7 T, R ARAT 7 5%
FEHACE T E S R E T RIS AR AR
£k, Hn NERER SR mEE . 55—
Rtk e BB AT RIS 000 7=, W& %
WL B TR B DR e B R A, LR DS
AT I BOR R, R kiR e
JIRGER L DA FIFR B AL, S0
bRV RE ;. RN, St d s b
FHIRE 7 P ARAT B 0% U B R — 0 R T,
PR AR AT $8E 08 08 7 I AR A D TR R T

HEERERERBIER, BMEEE™R
B, $REEEEEA, BARRERKE
FRTRF 2021 LK, R R EME SR,
WS AW o A £ B LA LR 524k, szt
SR /N AR L B R ek 2% LB R 1R RS RE 5

SATHFRTAT; R, 1 FEHAM 5 S0
LPR FT 5 SR bEsk AR — 2 N, 2021
12 A OSBRI 2 2 4.76% . Z 58K
FIZTAT B 5 e e A AT
SR, FRAT IR T,
g B —DUAE; B 2021 4R 4R, 7K
IR B AL — e R L5 SAE 3R
AT, INZARAT B 5 IRk 67 5 45 F4 1 1 %
JIEE, IEBEm AT, FEERE 2 S IA bR
HEEES, WETREEA RS, 2021 FER k4R
1T B 2N 2.08%, 5 F4E TR 0.02 AN E 43 o
2021 4, FARATSEBLEFE 2.18 JifLoT, B
RAERK 12.63%, SGEAREF, FEREHET
15 DRI K7 BN BT, R 5%
PR R CGE FEUR SRR 182 4%, &N 2020
ERBEARATE BT BAKTF A B
3, (HAE S I R RS AT ST
B A AT TR I A7 3 RS NI 5 A 55 1) A
FAZ DT i B AR AT e R IR & i H i 7
TR 25 0], v 8 28 R B R RE D148 3 i
DU R

R ARAT & TR S e b 3 IR IR TE B EK
S, AEFR S /NVRAT H K R SRR B B
Fo PEANRBATRFERMEN T MEBCE, 2454
E AL PR (MLP) . 5K,
Wt TN 2 T T 7 480 55 22 b B B s T B AR
wmahtk, 2020 7 A& 12 H, HEAREITH
KNSR N R TfARRERS%% 05 M E
I3 O EHUT 5%/t & SR P, St
BEKIATE 440 2.2 Jifeot, ks BRE
SR SR BBt . PRI, ARSRpIERAT
EREBORT 3. AT MBS 2 7 TR
RINF T, BRI PR R RE A B 74 -
A 2021 K, BT R S A AR AR R
TR K ABAZEOR RS BT, Kt
EHEESAATMAK, HBEAE 1355 4 FE H o
JENTE 35855 DX 38H /N ERAT WA R R A7
B ERE IR, Fem i ) d s A B B 7t
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SRS

BARRKFE IR, BEHHP/NRIT
PIEIE— BB LA RE ST, 2021 LK, 15
GERBOMAR IR K DL S B Hr s == N AR Ah e
WF 0% 4 [P RARAE — s R E LK T mk AR AT B2
ARG AR R KPS TE B BT AR P AR e g3
g, R, A E N RARAT s AT S AT SR
e (CBS) #:4F, X THEFHRAT /K S 1) — g i
W s DA SR VR AT R AT K B R T R
REAE TR, iz 2021 E3R [ R G E
PEARAT (D-SIBs) 44 B K B i 8 H0 e v Hb A
2] D-SIBs K BEASKM 78 71 FE, RV ARAT RAT 5%
AL IR BT, kS e gt
A5 S5 RAT IR SN, R AT A 7 2
KPR EERF AT, Ak, 2020 4, E4
Bttt 2000 1270 & Wi T 7 SCREAL AR
HNRAT RS, B IR I RAT — e R L
iR T NRAT I B A AN R ), ARHIEESE
AANTE ) B, H e N,
TER AT R AN T2 R LA — e BRI

75 F& B 3 v/ INRAT IR XU (1 BE AR 2 55 »

TP it P XU B FE R K S O T —
IBEARN TR, N2 ZR T H 155
55 AN FO S A A, T — S R AR
ST

BISEREL FRITIELE, HEINRIT
VEREEERE. 2021 FL0k, BEHRITHEL
TR SR BN, GO ER. 2 RR A
SRR, XD ARAT BN Sk % B
MR Mg RR MR SS A RNAE R OCEAL
ST TG PR s RIS, InRXHRAT
AP EERAL ST RE, 2021 AEARAR I £ KR
HUROTERAT ML T H 517 3k 3804 7K, FZEW R A
FIVAER R ARIAL S SRIRAS 5y« T Bh Bt 4 PRk

J 37 AN 7 U ik B DA R ELIER A < it 25 QTR

2022 £ 1 H, RS TR GRATRERHI K
WAL S B PINEY IFT 3 A 1 HIEs(Skt, *f
KT HIRAINGE, RIKZH N BER, 4
Thy R B R E ST HREAT T BT
5, EEHELE] E R B RIE SR
ARSI R T RARER,  Axiiiin st

TR B RERAZ 7 B B, 3 P HEBRAT
R . PEAh, FEBURSCRE R, A i
XN RAT AR E A, 7EH B AL XU
(RIS, B2 e ARSI I X SR SE 4+ 775 RIS
BE— P HEBE R A O, HESHAR B R
REFFEER T -

bE R E AT T RS E R, A
SRAREERITE, BT IR GRS 3
HAEWE . BUFIISCRT, m AR T R R4 78
BRI IRITER AW 098, BEs B 2% B i KU
GeREfe ) R ERNIE, WG B NENLRAT
AT MV EEARAT ARG i BN AR E o

(2) WE4T

WRTEASRE R P NEBEHBT S
EXRXBEFRRETRE T ZEEH,
BEE R FRMEN—E KX IR 1L; 2020
DRI AEAT IR A HELH, KOG
715 priaa.

HE 2021 £, FRELA 129 FIREHAT,
HV= 88 45.07 Jifeot, AT 4
WK 7= MR 13.07%. 1E AR SSH T 4=l i)
TR, BREATILSS R B b B G R R
Rt BEAoS, RIBEALS KRR ARAT K
RAFRh7e, AT A mA R R &,
TE 4R 5 X SR AT Him il 46 92 15 45
g DRGSR AT L JE IR = R, 3
G b DX 30 A7 T W £ P XRS5 . AL &5
MR, B A AEE NS, AL
AR R — e kil Ak, 0T
A E AL 7 AR RS R AL AL
ghRy. R RRHREIAE 11, JREE HEUFA
Pl 0 ST R 26 o B DY) HRAT
WPOARAT . I PRERAT S48 O AT A4 R
TR ARG AT T 24 0 W 478 AR E AL
SR

A5 WHATEIEURFHIE

www.lhratings.com
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SRS

WEREEE (%) 187.16  153.96  189.77  188.71

HEE (%) 2.01 2.09 2.00 1.91
BEPEANEE (%) 0.74 0.70 0.55 0.56
nEhtEEs (%) 60.14 63.51 67.60 73.49
BEARRERE (%) 12.80 12.70 12.99 13.08

IR FERATRELEEFEEER R, RETEEE

Mok, AR WA AN om R < ALY
[ea] Al 55 24 3l e T < i T 3 b 55 M T O T
N SRR AT AT LA Y R AR D
B S ARRRIS BT B S5 2 B, 587 3R
COMCIV e 3 s | = T BT A8 | B Bl SN e
PREIREME GEIR B, ST B R b
BT, BB AENE R SR, BB
TR EIZ D A G SR AL B R, ARRS
Kotileds, wrrdima T, B iEds
I, f9an Tk P AL, &P BRAE
BRI, 0 U TR AR
AT 5 B, RSB G, IR AT S
PG R BT ARRAT . EXEERE N
R AT B R PR AT B R R 5 S A E T AE
PRS2 T R RARDLRI 2, IRAT A8 K
W 55 2 DL 2 B S (R DX e, R M AT A5
PEB R M AT IR ROR. (EAR SRR, Bl
B RATHIELFRAW LT, S BRB 5™ 4
b, R ARSI BT o P A AT
BB RS A PR, B AT A el Bk
H, ARESESEB™ R M AT BOR HL R KT
LA TR A AT o

2021 FELIR, 32l R e il 2 AR SR
SR AL, AT A RO B BTt
ERHEmREET MM, HS5RMEARITH
ZHIEL R NIREEIRE, X577 HE
AT, WRHATIRE SIS TR, (2
MPRFFAE 150%LL 1, RAACT AR L . A
BAKP R, SZBRT R EN BB P&
A7 AR R, IR AT 198 2 5 B I
RFEBR T R ERAT 8K, H 2021 4234 8,
ZE— PR R 1.91%, AR ISR E, It
FLARACHB X IR AT £ B 7 o B 8 K s (R i

TGRS ST WEAKRE, Wi
ITEADKT RS T HBAANERE T, HEE
I AT R AT IR,
PN E € e (LN T OSSR DY E i
BB G B R AR MR ACH MR B R, I
AT BEATE AT T HGE, 2021 R BIATE
JEZH) 13.08%

. BEES5ER

FZRIT ATNREEMAN BE, AFE
HIZE A BRI T A BRN 5B
BEMIIRREHIAT, REREH/FGLEE
Ko

2021 4F, PHLBRATIF— D e B A RREL
M, MFEHBE AR RS, EHe WASNERE
P EM N« =2 — B AT KL, iR
FHOVEAE TS B8 ER, ARG HEKEA
WiseF, “=o— B R A A EREA MK
FEHRRE, A B RGO AT

MBEALEE R R T, BAE 2021 AR, 7624
1758 — KRR AEAARAT , R LA 18.11%,
TCIE IR A T PRI P28 KA
PHZIE (ERD. P scfh e s,
PO 2Ry TR Rk . K2 EHpr
EHE3t 8 KA ATEL TN RBUN I —8U4T3)

s BT T 2 ARAT 27, 43% AL, AT
2N RBUR BN TG 28R AT 1S g il N o
2 2021 ER, BRATHI R AR =R
TEEBUR ARG L, 5 7B AL 5 44T 450
JEEAL ) 16.66%. LAk, P82 ERAT P 44 I AR AL
WeRes, AT AT 3.83%.

KIEAZ S 710, A 2021 K, AIFNE
WEORT, PHREATR R KRBT RER
B K AR B OCITT 43245 R AU A G T 4%
13 A B ARG LA 2 oA S W A PR A

N ERWSZESN

T S RATFE 7 3t X R L BB E 5
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HRIFVRBARE

71, FRERWG SEEREONREE; BREERL
SR, FRBRATHIEKESEIRK, 7
CARAT MY S5V 7 o PR P 4 S G T . 202148
DAk, TH 2 BT Rl b 7 ik N ok SR SR U
BURGSCRF I BERCR AR S DL A
SENLAE AN P B e . (52, 1
WOE TR T, KIRET A s, &
TPATNE R B 5E pady, 9 HARAT LR A R
—REE . BAh, PURARATAE XN, BA KR
RURRAT ety i AR AT LA St 5 9k e ARAT 29 8¢
BT, [N, ZNKEAARATAE ST 68
B, PO AT I Y S5 R TR

1. 28] 4RAT Ak 55

20214F, WRBTRRMEER TR,
RIBFAIRF RES7; RIS R AR X IR A Bk
AR RAR R TT 8, AWh 555 k95 B =5 T
AT RS R R EA—T5H, FHEH2021

EXZREE BN, BN IS 5T R4
BEMGER, FEARBITARNESKERHE
BER-

NFEHRTTH, T9LRAT— 7 R
RS E ™ BAER , IERER % 4. K
R ESEH, MKGEENEMRS IE: 5
—J7TH, FFIA TR A, R 5. itk
Gb, 20214F, VHZEAT BRI ZE R P IR
B, BNENE K LR EIE
ML NERAT , B St T B . 7 s
E RS RE . EAEEE SRS E R
12500, BhHfEA FIFRGE— K —m, %
PEIERE, PSR RO
TR, PO RRAT A AL P I AR
B, FEOLA TG FTilgs . #2021
R, BT AR (FRIESAE,
[[]) R#11167.6214.70, B EFRIEKL.59%, &
B PR 150.98%, (LA TR (WLEE6) .

A6 fHEum

&8 o hith (9%) B HERIGE (%)

20194R 2020 5 2021 R 2019 R 2020 5R 2021 FR 2020 5R 2021 55R
ATERK 960.31 1116.40 1167.62 56.58 53.84 50.98 16.25 459
fEE AR 737.05 957.06 1122.62 43.42 46.16 49.02 29.85 17.30
A3t 1697.36 2073.46 2290.24 100.00 100.00 100.00 22.16 10.46
e RS 30.88 43.84 57.00 / / / / /
& it 1728.24 2117.30 2347.24 / / / / /

AIERR: BEBATH RS, RETAEHE
AFGEEITIH, 2021 4F, WHUTREX ), WERMS R TR #% 2021 47

SR G LA R AR T ), XHERRIEAE L 7
ZE A E I, R A
AR S5 ; TR FpEk e 3 B8 kAR S5 AL, A
AP AR S5, SRTH R 55 B8 A 2 et
VG 2 HRAT TR AT MR 55 W R, D04 S
Pt M 5 e Rk S TARMLEBIANL 557 b, R
IARFE BRI RE T, B2 AP I - Ph AR
E W5, A5 SRS, AmESET A kS
LRERSTREST, MR A RS FFEERIE; B
—J7, AR, kR P EE R
Wk, B0 LARIT PR A BT K=

K, FHRHBATAFEH (FMWH, TR R
1124.08 f¢.70, 8 EAFEARIEK 7.66%, HH Il
AR 180.45 12t (WK T) .
NSRS 7T, 2021 4E,  PH 2 ARAT AR
Mg S gadsll s PRAY ISR, 0 B 4 mih =L
FEEE, JRRALEAL . RO k1
LB /N RS RE AR, B /N A Ml R 55
A, RO v NG R IR S 1A A R, T
PR e PSR HAUE BT M, MkSS
B FRASHE. K PS5 5 4
ANFAE 2R E RS e S R TS, HES)
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HRIFVRBARE

AR QR SRR, BAh, B
PACTRAH HERE,  aBm AN DBt - B
NPT S5 SV A . A 2021 £EOR,

PO 22 4RAT /M AL DY R B 314.35 1206, Bk
FERINN 20.39 1276, HEIE 6.94%.

AT FakEEM

&5 Lo i (%) B HEARIHCE (%)

2019 45K 2020 65K 2021 5K 2019 45K 2020 45K 2021 45K 2020 85K 2021 5K
AT EERAEREK 984.56 1044.07 1124.08 64.34 60.71 61.83 6.04 7.66
Horfre MEEL 114.22 117.33 180.45 7.46 6.82 9.93 2.73 53.80
NG 545.76 675.65 693.92 35.66 39.29 38.17 23.80 2.70
N7 1530.32 1719.72 1818.01 100.00 100.00 100.00 12.38 5.72
D) FAR DS 473 5.73 5.08 / / / / /
& it 1553.04 1725.45 1823.09 / / / / /

BB AR B EAATTIRE, RO R

2. NAARAT L 4

2021 4, PHRBRATIE I mAlFHNE
HAER FENEES TR, EERARLE
RGBT RBAY; HZE BB SRS %
m, HA AT SR R RER -

2021 4F, PHARATAREEINR = S AH, R
BRI, FEMREMME, WEZ R
Bk R RN RS emae, R4
BPRES, SR PR, HES LSRR
RIE. &R, THREATRA TR
17 405G, Bt R R RER, FF
SRR IR, W E A, W
£ 2021 R, TULARATAE B A HCRET 1122.62
fe.76, B EAERMK 17.30%, 5172 H
49.02%, ittt

AN NGERTTH, 2021 4F, THL24RATHEH 46
B EeEE S AR, B IYE 3 RE
K. Everyday Bk R, FrERFEE T MEEAIEZ
PET7 0 R INE 237 5 28 A /R, ek
FICMES s IRUE R A — i 55 2 T &5 75 31
(2 EAL, 38 A R P i A R R S 3,
BB P A, RIS N 444
DRI IE, HEBAS N DT O 55 AR OR 47 1
K B — 5T, fEEBMSEHCIAT, 752HR
175 B A 7 A AE B2 /NG 2 ol 55
RESCAR, TR NSRRI 5385 B Rl eg .

& 2021 K, L HRATA NIEE 4R 693.92 12

IC, B FAERIEK: 2.70%, &5 BREk A1 38.17%.

H, MALETEK DANTHE B NAE
5 SRR A PR L E A R 3.52%.
20.01%71 13.99%.

TN T TH, 2021 4E, P ZHRATIR
P 3% 75 SR WA = S 450, 3 B
PSS, BE T+ PR, O5E aFE A A
[FIE, JEBNE A F L R, s
VERIZE Gy AL DR S e, SEE BRI 55 1)
R . B 2021 45K, PHLe4RAT BV 77
RH 546.28 1476, BRI 51.96%. 2021
B, TURERAT SEBL BN SN 2.33 1208, [H
38K 47.94%.

3. Aakm gl g

2021 4, WEWMATIMRESNNRIIE, B
MR PR Bl dE; s E I E I E IR,
BEREmiE— P ARHERTEZHRL, B
R B IR R B, BB B RS IR i
&, EEE — R B BRI RS
Za BB, TTEHAEI MK

[FEDVE 5 T7 T, P82 8RAT 25 7 S sh Ve

ez A BL K H Bl 55 20 e SR DUBC B TRV B8 7

LT R [R] M N\ L 35 AT A2 58 7 i b 55 1Y)
KT R 2021 4, 2 [FDL BT eiioat R TR
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China Lianhe Credit Rating Co.,Ltd. SRIZIERIRE

Wi, PHZARATIE B L B RO, MBS, kA 2021 4R, PO HRAT BB B LA
PEECE BT TR, DORANRE MBI SUREREUN L, SRR R R ASBUT R,
E, HEMAERENE A B B, AMEN SR BER AL GRS, T BUF R AR
X FRAEEANAMRAT EENAEIRN; I GERETH S ORI R A A 84.14%, 4k fiids
B EL AN F EZAGAAERIE; KR AT ERDHOTEAAONE, FEHPSN AA K
BERBAR R i L ENMEAE R S —T5ti, DAk BEESBONGUR RS SIETHR AR
PO ZHUTIEE R AT B T AR T iisp vt eft PR RI T R A BN E TR I & AU
ANIBE, TR B HUA B R 1 i 100.54 1276, B EFRAH N, HeEEK

BB T, PHLHBATIRIE Z ST (SRR e il B HFAT L, R
B eI R REEL U EBSRRL, # SUE B RS R AR PR R LGRS
SEFFE WAL B RMG . 2020 4F, PUHRATIN  AnvEAL RO BB, 2021 4R, 7
RTEBGHE AL, JFREHBRER™  ZRITSCI e BTR B YN 35.77 14T, &
g5k, BUTRCE MBUR GRS ERSE BAE Bikad 4.19 1278, A feirEAR SR 2.18 12
MR BAR A B iR, PR Jo.

k8 IR 4M

S8 (2o & (%)

2019 4Bk 2020 4EK 2021 B3R 2019 K 2020 4K 2021 K

BB 670.20 758.00 1010.57 69.46 75.89 78.24
Ho, B RS 404.91 500.50 646.70 41.96 50.11 50.07
B A a2 5.80 2.95 8.24 0.60 0.29 0.64
LA 177.54 151.93 203.60 18.40 15.21 15.76
i 69.19 101.89 151.64 7.17 10.20 11.74

PR RIS 12.76 0.73 0.38 1.32 0.07 0.03

RE SR e 0.00 0.00 0.00 0.00 0.00 0.00
4 61.90 7.02 60.76 6.41 0.70 4.70
gﬁ_gm B R AR B AR 228.49 229.61 206.24 23.68 22.99 15.97
R 7= 0.42 0.00 0.00 0.04 0.00 0.00
I 254 0.00 0.00 0.00 0.00 0.00 0.00
AL 3.91 4.14 14.04 0.41 0.41 1.09
P e 0.00 0.00 0.00 0.00 0.00 0.00
B AT 964.91 998.77 1291.60 100.00 100.00 100.00
e SR A 9.14 11.77 13.43 / / /
W BEARFERAERES 6.15 9.01 13.96 / / /
s g A 967.89 1001.53 1291.07 / / /

E: B e ANBE B ST RAE G AE— R E
HAERR: BRBATRERE, RETEEE

. MEoHh 00 BBl B4 35 B B AR AT AN e B BH DA AR
17, BIFEEE EFERTAELL.
PO RATHRAE T 2021 fEA IR 4R, B

AR 2 THIT S5 i CRepk i iE &1k Xt b 1L TFmE
RIS ICREAT R, R T ARHETE IR 2021 5, PURBATHEFIMRREFEK, H

MR E R . MBI SRR EIF  hERERE= S EA, RRMELE™ ST
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China Lianhe Credit Rating Co.,Ltd. SRIZIERIRE
M, BPEAEHEE AR,
K9 FrEM
5 H S8 doD St (%) BEERERR (%0
2019 5K 2020 ER 2021 5K 2019 5K 2020 85K 2021 5K 2020 85K 2021 45K
eSS 249.72 246.28 253.90 8.97 8.04 7.34 -1.38 3.09
R 77 51.53 110.95 10151 1.85 3.62 2.93 11531 -8.52
VG W& R 1487.69 1670.69 1769.49 53.46 54,53 51.16 12.30 5.91
Pt v 967.89 1001.53 1291.07 34.78 32.69 37.33 3.48 28.91
HAh B 25.99 34.46 42.68 0.93 1.12 1.23 32.58 23.85
BrEait 2782.83 3063.92 3458.64 100.00 100.00 100.00 10.10 12.88

i Be BN E B A RIS A E— IR E
HAE KRR BBATRERE, BT

(1) B3

2021 &, WRBIATEREBEFHEGIEK,
RHITWEREFEPRESHAEE, SRE™
REATFATWELFKFE, RRBEEKERLE,

2021 4%, VHERATRREE NN SR BE )
BRI, B Kalr, HAE
MRS A — DK, 2021 FAR TR L K
1§40 1769.49 1270, B LERIEK 5.91%. T8
FPNv A A 7T, P2 RAT R R X A
VAR AR BT 1), T B i 4 O R Y
PSR, DRk R B MKA . IR 3
W Y A SR 5755 RS it
P2 R AR R E AT, 2021 SESEEAT L AR

RN (K 10) . 2021 4, P24
AT ] s R = b BT, TR 5 =47
InsE WA T, SERHC R AR, X
FEATN R Pt g — R EEH, R —EA%
P SRR R AT RS PRAE ), X s i
FEHRGERE T AN Pl 25 s A A4
T SEAT 4 B B, RESC R E M BT A
(X 35k P 3k s A DA X 3 A KA E R &R B
PSR BIFH B . 2021 4, PH2A4R1T FH i
FEMESEER G A BT R B, AR RS D% R
TERR B AH SRR AR B0t o v 2 A7 O3 0% 7= ol =
FEAE R

%10 W AERATLFHAR L L

2019 K
(I (4 g (%) T W
JKHS FREEAN A IRt o 3

2020 R

2021 FFF

N4 i H (%)

B (%) 1T
IKF L FREEAN A LW

Juis

N4 1101 JKF). FREEAIA LG Y 11.86 Fhlk 9.94
St =l 10.79  JrhE=k 755  @Hhlk 9.37
ST AR 55 M 5k 7.00  HLGTRIR 55 RSl 6.03 HTHIR SRS 5.84
RS 6.37  EFhl 6.03  pitlk 5.31
il b 6.19  fhiliEk 554  fRAFE 5.12

& it 41.36 &1t 37.01 & 35.58

E: AWe AR BAE AR ESE—RIRE
HAERR: BRABATRERSE, BT IER

PR AR T, 20214F, V52 HRAT
FREEnsm s PRGNS, RO
PR bR, B OTRER EE, DR
EPERRFEHKT, AR RN IE

HRGTH, PO P AR . [, 7Y
FARAT RS BRI, 20214 A KA
IR 2 R AR PR P 5 I R
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HRIFVRBARE

A 11 RHEEFEHER

2019 2020 2021
FR FR EXR
B — R BRI ARG (%) 425 709 663
R FE S SERIE A (%) 3247 3701 3901

BEXRA

HFERR: BERATHRERE, BETITHEE

EORRF R IM, 2021 4, ZEERE
SO, U X R S Ak s R B e o
i, PEOLFKAE TR, S E0 2 HRATEIIT
A RIS A B L, (5005 &
HI— R T XL, P92 RAT —J7
H A BURAT ST PR A B, (A

BEITG L E, AT (S DR AR HE bR,
TRE DR BRI MR B 2, RIS s b8 e
HAVE OE XS HE A AT, 545 F ARG 2%
T, PEHIHIEA RO 5 — 51, InsRfr =
ARG BB, R R SEAT—F — K,
PE B AL B AR, FEINRIZES ) B . 2021 4,
V92T IR B OEEK 18.24 12 7t. #&E 2021
R, PEARAT A RBER A 23.93 1270 (W3R
12), RRGEHEN 1.32%, B _FFEREGH LT
EIETATA PR . BT &K,
2021 4%, ZARITHHE B, T dRAT
RAEEFAI N, B340 T 72K

212 R¥AE
5 H &8 (L i (96)
2019 K 2020 5K 2021 R 2019 45K 2020 8K 2021 R
1E% 1475.49 1651.54 1741.06 96.42 96.04 95.76
KiE 36.81 47.86 53.02 2.41 2.78 2.92
K% 6.32 6.34 15.58 0.41 0.37 0.86
] 5% 9.48 10.63 6.36 0.62 0.62 0.35
EZES 2.22 3.35 2.00 0.14 0.19 0.11
A 1530.32 1719.72 1818.01 100.00 100.00 100.00
DREEK 18.02 20.32 23.93 1.18 1.18 1.32
PEIE G 2321 26.16 37.06 1.52 152 2.04
REB®HE / / / 262.41 269.39 224.21
RRBEE / / / 3.09 3.18 2.95
i 90 R LA EFERKIAN BAREK / / / 96.38 95.70 98.59

E: LARE (P B4R A DANT R THSEARAT L 2B A AE R F I BARGEE W S 0hifi 40 ), BRABATHERRRHAT . FRTHRER
WREBEFZN, HBRRK KB RIEL T BHA S G A A FRe% 45 Iyt Akt v 2

2. B w95 ANBEL ARSI B E B — IR E
HAERR: BRBATHRERE, RETEEE

B 1#E. RR. @HRKE/NAR

2.92%

-00%
241%
2.50% 2.78%
2.04%
2.00%
152%
1.50% 1.529 T1mn
1.32%

1.00%
1.18%
0.50%
0.00%
201055 2020 F 202147
—— T EFTFEIAH ARERE —e—@BAERSE

BHERR: BRBATRERE, BETITEE

(2) R LBRIZFEF =

2021 &, AZRITIEERERERERR
TR FR R TR S IS E B B
/INER S R R R B B R M 2, ERATH
BAFMHHEATZHART, FHRERFERR
BITEEREEHARNREETIE—EEN.

PHZHATIRIL 5 KR TR B HiTIEE
ALK A BB ERGL, FF R FENE 5 =55 .
2021 4, PULeARAT R 55 7= BB R AT BT gD
H 5B S8 AU B 2021 2K, 75
ZERATAE AN R TR A 101.51 1270, 5%/~
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SRS AR

S 2.93%. MiEEHE R RE, AR
b K oA 4 RALAAZK I 36.28 1276, AT
F BN R ARAT PR H BT8R 0.75 1278,
LoRF EERNAR SR ENIRE S
BE 7RI 64.48 40T, BRI A 75 F0 RV AF 5
MEDNE B = R R, P ERAT R B 4
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67.88 75.41 73.75 22.51 10.86
28.95 34.09 35.27 29.85 17.30
1.03 3.30 2.19 251.81 -24.66
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