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SGLIKFIKE (RED BRIEAF
2014 FEE—HE M A S ERIFRIRE
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FHRKEBAERASER: AA
TRRE: RBE
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AEEEAR A HRITEHE: 314t

ARG HARR Z S HABR: 365 K
BERAN: B — AT R

EZITEW: (I REERE, WEEEH, B

BATIEK

R BTE]: 2014 42 A 24 H
Wt 55 #iiE

RE 2010 2011 2012 134

i F i 9H

WA (1L TT) 1151 1403 1246 1097
H P RA(1270) 10610 11994 13129 13596
P B (1L 7T) 4042 4339 4571 4461
Ff 45 (12 78) 1791  10.69 932 1178
A 5% (1L 7t) 5116 6337 6472  66.68
AN 5420 5575 5503 3382
FlE S A (1270) 2.88 0.92 147  -1.04
EBITDA({Z7T) 7.58 6.27 7.61
GBI (I T) 6.38 5.48 4.18 2.92
T8 P U7 (%) 472 1.83 0.67
B L fi 4 (%) 6190 6383 6518 67.19
5 2K (%) 7970 109.07 7750  59.86
EBITDA F 2 £ (%) 2.64 159 1.73
ZEINERA (%) 2099 2501 1500
A 5 R H (%) 384 4.68 415 3.66
iE: 20135 ZFEM5HBARET T
ST

£ HFE
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1. ZRECUKHESETIH WA R, ainer
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i, 2013 4 1~9 A arlE5HkE. Lk
I BRI 2R AE Hh A S N TR R R B2 e 2 =] ) 4
K- 6

2. AW ZEEI A E M L R B R
K, FFEE—EMEIET.

PUTRAK G () A R A8



BSEETSERAD -
China Lianhe Credit Rating Co.,Ltd. %ﬁﬁ}] ﬁ]ﬁ ﬁ}‘:‘zgt/fg}ﬂ 1%2&#5\%

12 R 7R &R 4E 7 9

v BRSBTS A IR AR (LR AR “BRG 57 5IELK
AR CRED TIRITER A MREITR RSN, ARG RN RS DETARFIK
(ERD A RITER A AFAEAEM LM PPRAT ML W A IERRBR R .

T A TS SRR REAT SR SRS 5%, A e B R UE T R
PR G 7. B A IER RN,

= AAEFVELER T PP AE 1R R IR B A 5 BRI Py A5 T PP b E AR PP
S B ARSE T, R BRI K AR (BRHD A IR STE 2 mIAN AT f] L 2 B A
AR SR PP L

WU AEHVFRIRG TR RS, FFAERRM R IEE . B,

v AAEHPPER S T 5 R AP AR DS TR 2 DUIKADK . (BRHD AR5
EAFTRAL, HRE THE AL S BRI S e B A

7Ny DULKAK R (BERD A RFTE A 7] 2014 45258 — MR R 53 075 TS5 408
AR S I R AT HIE BRI AT HAA R RIERESFR e, A RO A1(E
MR W RER LA

BOLRKAKE () A RFTENE 2



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek f A5 R R BIRE

—. EFRHEDR

DULKFIKH (EHD FRRITEAFZLL
FHL KRR A E F o9z, HeA 2 M7l
PELE IR TY E A VAR . PRI H KRR 4
TFET 1958 4E@ +30 1., 1968 45— A HLA
RHL, 1973 I TRE AR . A F R & 5
SR K S TR R AR FHT H K FIAX
AR, 1994 4 11 H, FHLO/KFR G
TR JR) 1 1R 5% Bt 4tk o Ay 4 T S ELAR A ol i) E
Wb lk; 1996 4, ZKFRTHLHE, T T A
F ], RO T TR RIK L (ERD B
TEAF]; 2000 4F, [ SHEE B e i,
W 2 B B E KR % 22 28 /KR KT
KRZE 4, #ZE 2013 4F 9 AJE, AalvEM
PR 1377 4070, KRR AKFIZE e (—
TIRIRR “HITZE” D S A I BEAFIEEHIN

A FRFEK R A TRERE B, T T LA
KHL k. B S AR AL O Ak K
JEME R, FHPE R AR R 2 ST K EE R
I TR ERATS . AR R RETRIE.
WA A" GEZD) AR HARM AR
) ASTRESS AN E IR, A F
FURERTAA 8EERTAF. XA
Al XS A UL 124 L AT

B 20124F i, A W& I 6 41131.29
258, Fifg #H A 2545.7142.70; 201248 7 52
EDRNE5.0314 7T, FEE#1.4714 7T .

B 2013 4F 9 HIK, A WGBS
135.96 14,70, FiTfA & BLa 44.61 147G; 2013 4F
1~9 HSEHUEN 33.82 127G, FljiE 40
-1.04 147G

AFFE ML BIAEE PR O TSR 3
Ty EEAERAN: HF

= KEEHIR S SN

NEHRINEN RAT 2014 4R RS — W
RS (BURAR ARSI, BN

31¢Tt, AR TR 365 K. Ak
MR R TS S TUU N =J71: (D 1
e AT AN DT AR FHL UK SR )
IKELA F K R % 1 H W 4R DR a% . FEA R
W, BiBREMTFR: (2 1l TAF
T SR L, TR LI 1.88 141, AN
v 05327 Ju/fE, MEFEL 11470 (D 1
1TCH T REE AT OER, GR R 450, [%
A R AR R BT A
K H R BRI R 2 AR AR

« ERKBERRRL

N FE R KRR AT KR 2 T2 e [
Ak, RKFERBKFIKERA, DB T K
L HLARES R A S S . A FIK HARR
BE ARG, BAIRETIE, AR BEAAEE
W ST, HHfEsR . A EFEReL %
LKL 55 FH S & ) is B AU — E A
. BEETE KRGS E RIS E, A
KB —28 B, FRA ISR
BB HARER.

AR NEEHEE, S RER S, W)
PE— i AR S B NN E, (AT
HEVOEE ;SR UK HESTIH . 5% 5 &
FEAN R BRI DA BT B SR K At/ S5 R 3
P52, 2013 4 1~9 A ARl B2 5HikE. Lk
I DR 2R AE H A N AT R 5 2 2 2 ) R
7K

G T ELZEAVIE, AR EERKIEH
LN AA, VPR ENTRE .

M. ERERERS R

1. RS

2010 ~2012 4, A F) TR
K, ST 11.24%, FER MR L. 718,
KIAMA AT L [ e B2 7= S50 H I El #
% 2012 FJK, AwE| LN 131.29 147G,
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FHRIR: ARYE T IR 2

2010~2012 4, A wRBITE - FE S K
10.73%, EZORETHRMBTE. FRAHEK.
A 2012 4F S, A BN A1 39.46 127G
WP LA IR M4, 70T, PICER N .

2 2012 4R A R BN

HoAth
1.86% 14

18.88%
VAl
457@333%] y 10.82%
N (s]
N AL K K
8.12%

A 2K
HARSI 7 6705
ES g
aK
7.32%

FRRIR: 8] 2012 % iHRE

2010~2012 4, 24 \] B 1 5 S AL PR 1Y
Ko Hrb, 2011 FEFA LG 57.33%, 2%
FHT (1) FEHERA R E G ST,
AT RGN, (2) 2012 4E3% LK L #7738
B, AN, BE 2012 I, AFHRHE
& 745 127t, Hb, WATHER S 9352%, H
fih B8 ¥t 4 6.47%, HAth R ¥t 4 F B4R
AT 7 I EARE 4

2010~20124F, v a] RSP R AR
B, SEH%0E16.49%. 5 20124F K, A F M
W B 4.2710 70, FEDRAT AR SLIC S N ECY
99.88%), 20114 )ik T F4%30.20%, FE A
EEE W L i N

2010~20124F, 2 F) HAh RIS RSP I
TR, FHIM4IE28.35%, FE L (1) 20114
AT BN TEE A F S DU A E R
WD LOMETG: (20 FKHFF R it 1.5 75
HOE R EI8/00.83M470; (3) AR ISR 4
B, KT IME RS RNEIEE . #i%2012
R, A HARN 2,892 70, B ETF
3.95%, JLit$EIRIKiHE#1.051470, T4l
36.33%, ilHERET,

AL 8] AR KA B KE P

P &5 (Fm) it L5
BEKIE (ED HIRAR 3165 | 8.05% EE
HIRTEFEEH PR A 3298 | 8.38% ﬁgﬁ

3

ﬁ?%iﬁmﬁﬂcﬁﬁﬁ 2800 | 7.42% | fi
AF]
F ] 7K HE - TR /N T R 3 Togs 5
SUH 2626 | 6.68% TR
TIPSk A H] 1772 | 4.50% ﬁf;”

& i 13661 | 34.73% -

AR 8] 2012 9 iHIRS

2010~2012 4, w47 ST B P I K,
EWEAKFE N 50.06%. #E 2012 £,
N FEIAE LR KT A8 17.90 12,78, B 2011 4F 1
K 64.24%, FBIEK H T4 ) b5 M= R AE 2
TE ¥, Hr, 7857l 43.35%, FEAER
mn g 47.23%; AFIHRAA B AEE 128.23
Jigt, THRECNEHE .

A 2013 4F 9 H K, /A W] 5377 LA 135.96
{2,706, #2012 4EJ BT+ 3.56%, H sl %
MEHEGR BN B o5 EL 44 30.57%A11 69.43%,
TR A K. A 2013 4 9 HIK, A
AR 4156 12T, B OFAEREK
5.32%, FH, TrM%t4d 13.55%, MSKK
5 11.01%, 17154 50.66%, mBhYE A4S
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FHEREBENAKR, 5§ 2012 FERAAL, #BhbE
PRI R EDR ARG K, AR
AL T H (10 i 2

E=5, AR RERPEK, B
VAR AN B N, sl B A B A B
e A, SRR, AR R R,
TN — .

2. WA, HT

LENEEN T, 2010~2012 4, A A
Fh s AT SN B IESFE A KRR
8.13%; IMLEWIALLIEN 105.30%, =ZXf4h
PAETE a7 AR SO BT g, AR 4
ENG SIS E R B, I ER
19.12%, 2012 N 418 1Z7G. RHAKE, AH
P4 IR RE 705 o

E '3 2010~2013 4F 9 A AR HL&RIEN

(fe.7c)
20
15
10

.

-10
-15

BEREAHesRE DB SIlesRE
W2 BRI SR

FoARIR: A8 M HRA

MG ENE, 2010~2012 4E, A FEHE
WA SN B E TR, YRR
64.45%, 2010 47 &) Wi B 5 S5 2 (130 48
1.63 1276, FERAFETERAR~2E
N F) B HAB A ZEHESEEK 5000 Jiut, AFITE
T ST b R A B U Rl 55 B A R T
H FREEEHEE, A A48 T8I0 2 a0t B
K, =438 11.68 12.7T 12.35 {2761 10.97
258 BBIEEN AE I 4R B2 )N 9.40
2,76+ 12.05 1Z.7CH1 10.68 1275, A BTG5

IR T S )7 AR R

ERIESN T, 2010~2012 4E, i 2K
TR, AFERATR. RATHHBERE
ERE, BREHMERNEDHN 233312
JC~ 30.84 12701 25.33 12 5C; > w RIS A% B U
FFIIE = FE A HKE N 1050.28%, £ E
ONFEVRERE L /NE L, B L K Rk T
H & B L = BATH RIS 5. AR B TS
PR A R B A 4 o 1.50 14T 9.40
{275/ 6.6412.7¢ .

2013 4F 1~9 H, AAIBER M. $Ra57
KB 4R 37.80 1476, AEIREFEAK
D& MBI HUN 2.92 1270, B IEshr=E B
SRR EUN-5.24 1070, BRIG S E L4
WMEIRFHIN 0.8112. BLEUNEL AN 111.78%,
AT SEIL R B

RIEE, AFEEESIESRN M BT
T BETERDUE P, BEESIER
TSl N/ 220 = Reas) RE 51 e =5 WA
R, AR —EMERET].

3. ‘R EE A AT

M IA e bR A, 2010~2012 4, A+
A% )y 105.83%. 158.78%F1 141.76%, %
Wesh EFES, BT AR B K
WA, A6 A = IS b 2P 3 1 T
B, 2259104 79.70%. 109.07%F1 77.5%. 1=
B, NEIBLERVIE RO, A1
W 4.05%, 2012 4Fy 12.46 1270, WIS
(1078 55 R AN W3 5, 43 1) 64.24%. 131.20%
I 133.65%; 4 I 4 U Bl 5t B4y il o
20.99%. 25.01%F#1 15.00%, ik

#AE 2013 4F 9 HK, ARz
FHEE 5N 121.31%F1 59.86%, Il 42557~
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BASHE 118.88 47T, WA A 69.18 12
TG, 2 A R B ORI 3 .

T, KEAREHIRL SR SRR RE

A F) AR HRL G 5 AT B N 31476,
5 20134 9 H JiE 2 & 4 {5 55 1 4 i 5 45 L =
231N 25.46%F1 4.50%, Wt/ A 55 R
BN,

ZFE%) 2013 4 10 A 9 HEATI 2013 4
JE 5 — WA IR 25 (“A3 WL CPOO1” , 2 12
JG, 365 KD, TitAHIR ARSI KT, A
A 9 A5 28RN A0 A5 55 BT AR bE R0 4 )
L T+% 68.35%71 61.64%, 4 {5 4HA it
INEE . H 35 8 B A A R ok o T
PARAT DY, A A bR g5 AR T IR
18-

2010~2012 4, )B4 20 P UL 5))
K, 79 1151 147t 14.03 /2 0H1 12.46
1275, 0 R B 1 R S 1 DR A B4
2.30 f&. 2.81 {41 2.49 1%, # % 20134E 9 H
i, AT LEREE RS 10.97 12T, X6 3
R AR BE B 2,19 1, A F L4 E
Xof B B AR % R TR AR B BB D 4T

2010~2012 4, AFLEHMIENER
BNIGK, S R R A Rl 5 () 78 B RE T R AT
PREEREE0o A 1117 £%.13.17 f5F1 12.91 £%,
S8 B I A U B v AU A A A 5 1
B8 B 1.28 f5. 1.10 51 0.84 5.

BINE, NADERE, BEENNE
It X A R A R O O L R DR PR R

7~ it

O FAE KRBT K A & o T s [
Ak, RICRBKAK MK, SRR T K
L AR AT S SR e A R K AR R
IBE AR, BAIRES R, WA R BREE
WSS, HHREG. Ba s m el 55

K S A e E R A
. BEEARKBIESERIEE, AF
RIS — BT G5BT, AR E A
5 FIR A -
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i

MifE 2-1 2010~2013 £ 9 A& HE=HER (BFE)
(Bfr: NI

3

=] 2010 & 2011 4 2012 £ BE)E%) | 201349 H
eI A
Tmis 45981.66 72340.94 74512.65 27.30 56337.27
T 5y VA mh gt 7835.40 6785.75 7330.33 -3.28 7580.42
P S o 61240.67 61189.78 42712.96 -16.49 45818.60
EYACTIR K 29457.32 36317.21 32030.57 4.28 45777.84
THAT R I 41625.54 32344.44 30286.17 -14.70 27233.39
A& RS
YA
oAt SR 56238.55 30056.45 28867.81 -28.35 22344.02
1% 79452.90 108922.76 178896.37 50.05 210542.53
— PN BN AR B B
oA E %
WA= A 321832.04 347957.34 394636.86 10.73 415634.07
e BN BT
af it A S ke e
i 2 B R 3575.80 983.95
KA RIS
KA 7 30358.24 39381.04 37993.07 11.87 43294.94
S0 s T 1100.06 2339.05 2359.49 46.45 2300.46
EHFE 367703.19 355147.41 762345.18 43.99 795386.14
R 319674.01 433013.31 96052.31 -45.18 78547.58
TR BT 117.84 1841.79 528.79 111.83 6236.59
[i] 52 B i A
A PR A R
WA HE
To% % 5218.98 2964.06 5346.68 1.22 5137.21
FERCH
ks 762.24 762.24 762.24 762.24
G E
KA RS 465.17 235.04 263.43 -24.75 201.05
I3 SiE BT S F 0E 10174.58 14775.15 12565.76 11.13 12128.60
HAh AR B 7=
E|ViRzub T 739150.12 851443.04 918216.94 11.46 943994.83
Bwreait 1060982.16 1199400.38 | 1312853.80 11.24 1359628.90

JE: 8] 2013 £ = B M S HIE R 2 F .
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Mt 2-2 2010~ 2013 £ 9 ABFHHEF MR (ABRRAEENS

(. NRMAT)

W HE 2010 4 2011 ¢ 2012 £ BE)FEY) | 20134£9H
Bl fii
Ji BRE R 129530.78 66187.66 52681.32 -36.23 68068.72
22 5 VE 4 il 6 £
N A ZE 4 13885.00 10760.00 10330.00 -13.75 18294.58
A K 36387.43 32311.81 48865.97 15.89 39179.37
TSGR I 18471.84 13149.70 15255.27 -9.12 42025.49
A BT 3 6807.63 6195.99 5802.38 -7.68 4733.03
NEAE R B 20131.75 6418.69 3371.35 -59.08 -999.02
NASHFI 2, 1482.84 4626.03 412817 66.85 9771.01
NEASH R 239.96 203.96 239.96 239.96
HoAh AT 3K 41186.77 49054.03 | 107528.65 6158 | 129840.91
T 97 £t
— £ PN B i B £ 5 35697.88 30000.00
AL B 145 292.13 242.20 30187.06 916.53 31477.57
WA et 304114.02 | 219150.08 | 278390.13 -432 | 342631.64
E [
K IR 302515.02 | 406790.37 | 433956.69 19.77 | 428924.43
N7 30000.00 | 120000.00 [ 120000.00 100.00 | 120000.00
K AR A 3K 806.35 200.00 200.00 -50.20 200.00
L INAT 3K 18193.53 18506.43 22131.92 10.29 20765.24
T % H
I FER B
I8 IE FT SR 67 1105.26 878.53 101155 -4.33 979.00
FoAb AR BN 1 f3t 80.00
RS ARSI 352620.15 | 546375.33 | 577380.16 27.96 | 570868.66
BARETF 656734.17 | 765525.40 | 855770.29 1415 | 913500.30
BT FH AL -
SECR A (B AY) 137737.00 | 137737.00 | 137737.00 137737.00
AN 53553.77 50200.67 51471.22 -1.96 52895.32
LIk % 2598.67 3616.32 4654.08 33.83 5564.24
NN 39023.09 | 39023.09 | 40904.96 2.38 39059.76
A B 71436.80 99778.64 | 104150.70 20.75 91016.31
AR R H 250 -114.89 -150.82 -57.85 -29.04 -152.99
BHETHATNEET 304234.44 | 330204.89 | 338860.10 554 | 326119.64
ke N & 100013.55 | 103670.08 | 118223.41 8.72 | 120008.96
R e N=an 404247.99 | 43387498 | 457083.51 6.33 | 446128.60
FBRA TR E R 1060982.16 | 1199400.38 | 1312853.80 11.24 | 1359628.90

JE: 8] 2013 S = EE M S HAERZF T,
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Mifd 3 2010~2013 &£ 1~9 A & F-FiEFE
CHfr: AR

HiH 2010 £ 2011 £ 20124 | ByE%) | 20134 1~9 A
—. B 542032.94 | 55745854 | 550347.44 0.76 338191.05
W Bl R 400244.03 | 417408.10 | 424011.15 2.93 265250.47
Rl 4278.84 4539.54 5513.47 13.51 3446.96
B o 16128.84 | 15103.13 | 17285.63 352 11349.39
B 61847.47 | 67930.30 | 61329.96 -0.42 43847.39
0 %% 5k 14478.80 | 1427536 | 23410.78 27.16 27064.10
BE PRI AE AR 10265.09 | 29620.77 8216.83 -10.53 -774.22
s AR EAR RIS -3677.30 | -1049.64 544.58 544.61
R 1729.98 562.14 1986.95 499.98
o A8 RIS
FoAtn b 55 F1
= BEFE 32842.55 8093.84 | 13111.15 -36.82 -10948.46
e ENRAMRN 2611.59 3705.17 3283.74 12.13 1291.42
W ENAN 6637.34 2580.22 1671.63 -49.82 766.56
b JER AN AL B R 406.94
=. FlESH 28816.80 9218.79 | 14723.26 -28.52 -10423.60
i TS B A 9732.93 1288.00 | 11643.80 9.38 1736.38
Mg, FF)E 19083.87 7930.79 3079.46 -59.83 -12159.97
Hep: 1B TEA R R FE 17254.93 3269.51 5474.92 -43.67
DU AR A A 1828.95 4661.28 | -2395.46

VE: 8] 2013 = E M FHAERZF T,
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M 4-1 2010~2013 F 1-9 HEHUNERER
(ffr: AR

] 2010 £ 2011 £ 2012 £ BEE%) | 20134 1~9 A
—. BEESE AN SRR
BT . PR SIS 512561.30 | 593457.31 | 599302.04 8.13 378037.69
W (1R B IR R 1839.06 4454.16 2042.90 5.40 3714.94
W B HAth 54 B TS LBl 4 44305.35 60417.08 44195.41 -0.12 14360.39
ZEEFHMETRMND 558705.71 | 65832855 | 645540.35 7.49 396113.02
VST s 25T 55 AT I 314141.02 | 391314.73 | 408491.78 14.03 231665.47
SCATERTR T DL RO IR T30 AT B 4 71211.26 78921.82 84670.06 9.04 66991.00
SCAT B TR 7% 49169.72 57490.46 56853.88 7.53 39793.81
AT HAR S & E WG B I 4 60344.79 75798.34 53768.47 -5.61 28445.04
ZEESIIERH M 494866.79 | 603525.35 | 603784.19 10.46 366895.32
ZEEIEE R SR E R 63838.92 54803.19 41756.16 -19.12 29217.69
= BRESE AN R
W [l 5 WA B ) I 4 16298.82 362.58 1550.00 -69.16 669.92
A5 45 Br ke s e 38 ) 3 4 4219.93 2414.45 1106.09 -48.80 1035.92
e — T
%imﬁ PR RS R P 32850 98.52 180.80 -25.81 229.73
Aab BT 7 B H A B ISR R B 4 1 A
W A 5 $ 5 G B A S I 4 1959.67 89.49 44.94 -84.86 169.94
BEIENBEWN DT 22806.92 2965.03 2881.83 -64.45 2105.52
R 8] 08 B 7= TR PSS AT I I 42 100607.08 | 101013.94 | 100983.16 0.19 46670.78
TS AT I A 11575.51 22449.77 3236.20 -47.13 7172.48
AR T 7 S SO I 415 4
ST HAD S BB R4 4638.52 38.72 5490.49 8.80 644.10
BBESIILER H /M 116821.11 | 123502.43 | 109709.85 -3.09 54487.36
BEEIEE RIS REFN -94014.19 | -120537.39 | -106828.02 -52381.83
=. BERENTENNERE:
W I3 2 R B T R 4 179.78 5624.85 23787.53 1050.28
B AR B R 4 231230.67 | 301766.08 | 227216.82 -0.87 124700.00
RATFIRI B 4
W B HoAh 5 58 55 B A I 4 1878.44 992.63 2285.26 10.30 23291.60
ERENTETRANDIT 233288.90 | 30838356 | 253289.61 4.20 147991.60
3053 55 A B4 185260.92 | 168284.41 | 155933.95 -8.26 110071.43
ORI FE B RS 4 32467.40 44983.24 25824.24 -10.82 28980.19
AT H AR B G B A I 4 538.49 1133.63 5114.00 208.17 865.87
ERESIIMEIWH DT 218266.82 | 21440127 | 186872.19 -7.47 139917.49
BRI ENRESRERH 15022.08 93982.28 66417.42 110.27 8074.11
M9, JCRBZ NS RIEENPEIF -640.48 -210.05 -193.87 21.09
Fi. WERAEEMIFI I -15793.67 28038.03 1151.70 -15068.94
E: NE) 2013 FZEEM S HEALT T,
BOLAKAK S (£H) A RITES) 1
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it 4-2 2010~2012 FEFHIMERERA FTTER
(. NRMAI
mE 2010 £ 2011 £ 2012 £ B H (%)
1. BRI AL E TR LA R
B FE 19083.87 7930.79 3079.46 -59.83
Jne BT A 10265.09 29620.77 8216.83 -10.53
SE YT IH R Al 27403.71 28410.92 31589.90 7.37
oI 5 7= P 1003.01 2931.79 62.62 -75.01
K HAREE 2 M4 -38.17 239.23 125.90
ROE e B BB R -1627.78 127.03 -173.10
JE BB 648.14 590.83 1070.08 -100.00
AN NKIEE SIE PN 3677.30 1049.64 -544,58
W %% %k 14478.80 14275.36 23410.78 27.16
(A C N -1729.98 -562.14 -1986.95
1 9L BT A5 850  7 l /D -1768.15 -4600.57 2209.40
396 2E PSR A1 S -632.12 -226.73 133.02
Rt 2l F ok 2>
TR 2 A 38
A7 IR B> -9476.83 -29051.63 -70050.40
278 M LI E ek -52004.37 26485.43 26168.39
2275 M LA T E I35 n 54556.41 -22417.53 18444.83 -41.85
FHoAth
ZEWEFITE NS EFH 63838.92 54803.19 41756.16 -20.17
2. KHAWCT I E RV E VEEh:
5 F AR
—4F Y B I ] B F i 05
RlZE AN [ 5 7=
3. W& RIE N is sl
& IR R 45981.66 72340.94 74512.65 27.30
W LA IR 81104.02 45981.76 72340.94 -5.56
N ISP BAR R0 34210.20 35889.05 35428.86
Dk DG P I BAT AR 0 14881.50 34210.20 36448.87
WM& RIREZEN YR -15793.67 28038.03 1151.70
BOLAKAK S (£H) A RITES) 12
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it 5 EZEi+HIERR

T H | 200 | oou# 2012 4F 20134£ 9 H
LEXE
BB AL e B (TR0) 7.93 5.92 6.39 -
AEB7 A I () 5.04 4.43 2.95 -
SR R R I () 0.51 0.49 0.44 -
&N E (%) 94.56 106.46 108.90 111.78
BEFIRe S
BV FE 2R (%) 25.37 24.31 21.95 20.55
ST ARIS 28 %.(%) 521 4.43 425 =
T TE U5 26 (%) 472 1.83 0.67 =
ot 45 A3 R
KI5 55 AL L (%) 4513 54.84 54.79 55.17
A E7 55 T AL (%) 55.86 59.36 58.61 59.91
BE A5 (%) 61.90 63.83 65.18 67.19
(i)
sl E 2R (%) 105.83 158.78 141.76 121.31
B L2 (%) 79.70 109.07 77.50 59.86
28 P &I 3) 57 45t EE (%) 20.99 25.01 15.00 -
EBITDA #| 5% % (£%) 2.64 1.59 1.73 =
&5 55 /EBITDA(f) 6.75 10.10 8,51 =
% R AT I 4 UL B AT 55 TR A 5 B (%) -0.06 -0.10 -0.10 -
55 YR 42 i SR AR B e T () -1.05 -1.67 -1.48 =
7 S A R R S A AR e
SETER BN ISR A 54 (i) 18.62 21.94 21.52 -
LE RN WM BRTEGELS (B 2.13 1.83 1.39 -
55 VRV ) Wi B4 U B R AL A5 1 A () -1.01 -2.19 -2.17 -
WS H () 3.84 4.68 4.15 3.66
E: NG 2013 ZFEM S HMEARZ T T,
BOTRAKE () A FRIEAE) 13
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itk 6 BXITERRMNITEAR

i TR it HE R
B
R BAUEE S
HETEEEKE | (D 24K KK CRI- D 1 111x100%
EAPIENAE R SR | (2 ndERdE: HKER=[CARBIET n4E)N (U(n-1)) -1]x100%
M AR A T
ZEYERER
B GRUR B REL | BN G35 RSUK 5 4+ 25 SR 35D
PSR REL | BRI AE 124800
SR R KL | BN Y B 7
DLEWONLE | BB A SRAEDT S5 ICERIIBLEE N x100%
BFIRHR
SRR | GFRIEHRESCED [ I SR+ K6 55+ 6% ) x100%
R | FFNE T R x100%
EANEAR | CEMSON-ED A ENE B G S M) 78I A x100%
RS EHIEIR

B UE | SATEEYE  E 1Hx100%

SRS BEA LR | A5 (KINBIS R 55+ A # Ak ) x100%

KIS WAL R | K55 RIS+ A #H i ai) x100%
FHEREEE | THORRE P A # L2 x 100%

WHMRBRBE S4B 1R

EBITDA F| 554 | EBITDA/F]E S H
4=31% %1 EBITDA | £ EBf% %/ EBITDA

% GG S AT Bl R AT DRy B L | 5 SIS S AT DL B B A i 5%

g IR RBE N IRHR

WAL | B %= & T sl 55 & *x100%

WA E | GRBIE AT - B R AT *x100%
ZEMERAN NG | 2B EShIN &R BN s 7k &% 100%

%5 GOSN AT L R AN S EHERE ) | 2 BRI ST LB R v R S

AR ST SR 1R RE

ZENE SIS B BUEE | QBT E BN S A R 5 05 2 ) 900

BN ETURE EE GURE | 228 05 B0 I < VA R AU A S0 R S i % 7 B S B A
5 G B A I AU R B A 4 | % B Sl AT B e R A A SIS R % 2 B AR A

DL E i | DL S B A Y J U il B 5 1301 £ 200
TE: BRSBTS B B A 5 M Rl B R B+ SR
FLI G55 = HE R+ 22 2 VE R 7 i+ — R A B K] (ARIRS)D S fi+ R AT 248
KIS =R IYI+ R A i 7
SR S =R T 55+ 55
EBITDA=A3 i A+ 9 H A B S i+ % 537477 |H -+
AR SCH =B AR S S+ 2% AR S S H
% GO Bl I DL < A v A= T B AR A B AR A P SR B R I B e R
AN PHATH 2 VHENE, I B AT =AE TR A BT B B+ BUBOAR L aE

BOTRAN RS (£H) A FRITAEE) 14
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58 I ak 55 A IR RIRE

B 7 3EH

RS ERASFRLEREEX

FRAE R N ERERAT 2006 45 3 A 29 H AR “4R& (2006) 9557 3¢ (+E A REBAT(E VT

PR EI), LAk 2006 4 11 H 21 HAAK) (EIEH I ARAT [ 5127 i 5 PP ORTE D
SESCIERIE RBE, AT R R T I A

Sle g !

SRR 7> NI E N

A-2. A-3. B. C. D, B "MEHEZHIAFATHOA.

RESHR N AL

FoN R E

& X

A-1 N R,

HIEAAT R

REufmeam, Zatiis

A-2 AT B RE SRR,

LR

A-3 EAATERETT—ME

2 a5y A R AAL 520

B EAAT BRI,

A2 R

29 X6

HZ SR =
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BARATITEA TN G X T
TR A RS (£H) A RTELAE
2014 B B — B4 Rk T 50 SR IZ I RS- HE

WA LER, BAREEERAR GEAVE) BERNERRM SIS
PR EAEHEAT YR SRR, EARAE R T RS S RBP4

WATKFIK L (R A IRFATA T RS R EIRET R R SR, #
BEREERL . DUTAKRIKE (EED HRFEARMRAEEKEN, SAETTE
P g R I R, R R BRI A E SRR A TR

B B I B USRI AR K . (B ED IR B2 7l G B A BRI AR
=8, IRIIITARIKER (EED FRFAEAT HIERTL, SRAHFARD
B AT RS P A K T, A R TR S SRR I T A
ot R I, AR A SR A B IR R 2 0

T AR CEED AR BAEA R R R AR AR TR R, SR E R
(S TR S A AL R I, B B 5 LR 15 P S 4L

TR AE T, WA IR 215 P S R A AR, A TR A
AT LA, I L BREIR R A R TR R K . (S B FHEA T,
FRHW T, AL, |
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