5 5% 2

BX&2011] 116 &

a5 05 PO IR B B 3 SO AR A, (SEH) AR5k
TEE] 2011 47 B — 3 48 30 Wl VE 2 0 18 JRIR JLAT S8 6 A A
W, R

SGLIKFKE (EHF]) BREFELF
2011 FEE—EAMESNERERAN
A-1

RN

BREFASTFAEATTRAN 3]



15 VR IR & A BR

— BREAARKPEERBEA T PEARAE (BFAKE) SR
TG (SR A RFAEN G M REALE AL, BETAE. RA
AT GBI RA KRG (B ) A FRITAEA 8] TG AT R w0 7R BAT A
. B, NEHEEEF,

= BRETEHIPBARBATT EHiAEFmlz X, HAHE
WARIERT 8 A0 P AR A T A E. B A EFRN,

= AR RIRE 699 KL R I TR ARIE A ZE 49 M 3013 A
TREATERAL MO R S FIBF, KRB BUZKFIKE (KH ) AR
AL 8] Fo AWATAT LA LR RA A R B Hrh B TR AE L,

W, AT IR RIRAE ) T AR KR R A, AR A R L
HIF,

A AMERAIRBIRE T 5] A a9 Al X P 2 E R BT KA K G
(SR E)) A FRFTAELE) RAE, BATAZ RARIET| R TRy A AT
M,

. BOTKAK e (RH ) A RGTAENSE] 2011 SFE 5% — 4
BRI A R AR B ARHRAE AR AR ATZ B A B B304 B A A AR
VESRIZIF R 4208, R BHI N AE A 5A T he R A& Tk,

Y S 9N
;z%ejf*%;}f] —-+mH

.).,.“ %,
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55 I0GR T A PRI

SULKRIKE (RED HRFEAF
2011 FEF—HEHMEFERITRIRS

WRER:

EHRKHAERAZER: AA

TRRE:

A EHMESERER: A1

KITEE: 3147T
HA PR: 365 K

VEZR Rt E]: 2011 4F 2 J 24 H

W 55 $5E

B
M4 H9 7= (12 70)
P EA(12.0)
BTt # AL G (12 78)
i 595 (1275)
A% (12 0)
EIN (1275)
FiE S A2 0)
EBITDA({Zt)
LI IR (12 00)
I 2R (%)
7= A5 %(%)
L (%)
EBITDA FJ QA5 (%)
ZE A ) 145 L (%)
I BT

JE: 2010 4F 1~9 AW HHAERZEF T,

AT
T & AREb
lianhe@lhratings.com

BiE: 010-85679696
{£E: 010-85679228

5.02
62.84
30.73

7.81
19.26
33.25

297

6.92

0.81

7.57
51.09
69.39

4.35

4.00

1.67

7.19
76.58
32.88
23.23
36.36
39.61

1.23

6.14

3.71

2.70
57.06
55.82

2.97
12.33

2.40

11.81
97.42
38.93
29.64
46.89
37.48
2.52
6.88
4.54
4.53
60.03
66.01
4.75
13.10
3.94

Hoib:  db st D AR 2
W E BRI RE 17 )2 (100022)
Http: //www.lhratings.com

2007 £ 2008 4F 20094F 1049 H

9.11
102.80
41.49
18.74
50.50
39.36
2.82

2.86

59.64

99.75

3.04

TR =

LA TRV A R A A (LU ARG
TE") VP, DUTKAPKHE CRED ATERDE
A CEURRIFR “aw”) AT 2011 4%
S IR R R AR T 0 A-Le JE T
On ) FEARA IO I DUR A B 30Tl % T B i
NfhgEE T, BRE SR, m A
R DE 23 B AN RE A (1 KU AIR o

L

1. AFDKHERUEE ARG, FARES 3,
X o BB BT S o

2. WERER . AT AR RARRENL 55 S K
GGG i E B RAT AL

3. ATAE TN AL ST A
R 0% 7 1) DR B E D 5o

xiE

1. MRE N mREREAT Y, IR W, A
AESI55

2. RV RIBEARSTHRAREBCR, X oh 7%
B RGN

3. WHEBEHEE
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KRR A IR

—. EAFER

DTIKAIK R CARHED AR 5T A ) A2 LA
FHLFUK R A B L, e 2 AT
PELE IR B AT VAR . SR E KRR 4
TRET19584E% 50 1, 196845 — &Nk
L, 1973EMII T RE A Eh A ile 28 7 R 5 40 5
SE KRS TR R KRR P 1 KRR 41
ERR; 19944F11 ], PHL H /KRR 415 B R
e 18] 25 Bt At v kg 4 L 77 S AR A b ) 82 3 A
ks 19964, ZKAFRHREAE, BEAT T A F]
Sel, O T KRR (D H R 5T
AF]; 20009, HERKIEEBU B SO, RA
) (R AL b KRB B A8 2 K R B A VT IK A

145 B 2201049 H i, w88 413,77
1276, IKFIFBKITAKFIZE gy (BL N fRjfR“K
L") SRR B ARSI .

N FACK R AL CRER A B, T T BA
AKHLL AL HA EE AR F A 0 () Al
JEHE RS, PSR R AR P L PR KR
I TR BATS . A7 FRR BRI,
W AF GEZRD AR B (HiAR
D) AN RO RIS ] AR
NEEETAA S 0ORBERTFAF . 28532
Al 10K S A W) LA 8Tk A

A 2009 EJE, A (GBI BRI
Hy 97.42 1475, P #F RGN 38.93 47T,
2009 4, AwE]SEIENIN 37.48 1200, FIiE
SV 252 127G

B 2010 4F 9 HJE, AF (BIF) %~
SR 102.80 1470, P EMN G SR 41.49
12762010 4 1~9 H, 2w SEHENIN 39.36
.75, FE S 2.82 {27

AVERT: WA FHL AT B 3 5
BEREN: B,

= KEEHR SR

AR IR B o o R AT R 3 4206, W
B 365 X, PrEdR vt b eE s v,
PEACRRBE A5, AR DR A o A A 0l ¢
ZF iR

=, el FERREERRR

2009 4F, ZZEMATEAS AR R E 15
e, PR HEEMNERE N A
Fal T BEARRIRZE T, AFHE AT B,
2010 4F, B AR KBTS B LRRSE, R
b eI 1~11 Ay, BN Bkttt a
Hi 1 38298 2 T-FLI, [AI A4 [EFIELLL B
KR 37745 AT B, [FLEHGHK 14.0%, #
AR RR R 53 . 2010 4, 470 A W4 F
BRI AR LRES:, 1 A E P 6000
T PC LA BV F /N IS B0t 6 AF R (1)
POEREK, X3 416 /N, [FLE3E 0 90 /N5
B 11 R4 E R &R H N R
4275 /NI, [RIEG3E I 132 /B

FKHL TGS T T A B R Fa s A R L P
fie LSRR TR AL s ok e b, #RAR
U se 4L, BOh T BB BEE N K ) R R 1
W REIR 2 — o Bl A SO0 KR s 1 A 4
Br, ARIK N A2 SR T A R 1 3 A
K HLAT MV T I A 1R R R LA

O TR R KR KT KR 22 b 2 F ) [
Ak, ARFERAEUKFIK AR, CIER T K
M PR R P A S5 SR P, AEAT LR 5
FENAT R SRR, B RS T 1 R —
SEM S PHLLUKRIRC AL TRE & — 88 LA U Ay
T, AR, BB WS, SRR KR
KR TR, 2 r K Ab i T 2 R KR TR
h FE KA T AR AC A 1) PR 1 ORI vy =
THEC T 2005 4F 9 HIF LW, HurkWin
f LRV I O A s BT, Wik i TR
2014 FESE TJE, AnPEIERALK, K.
RS

PUTRAK G () A R A8
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58 I Ak A5 A IR AR

H 3P b I T, 28 ] 7K HL 2R LA 0k
114.9 J3 Kw, FHILH A ZERIUN 50 H 3
Flo dbah, ARSI RedER T EED AR
AF] (LRI AR HT D TR /NRKK
PRRB T B A\ CLUR iR/ MRIR A ™)
HE, FERITFARE I NE. K g, 3
FRE K L, 241 2009 4E 9 H 26 H plish szl
B, Wb 2011 )RR L. AFSREY
K HLE CH/NRIEAFAVEFRD Rl L
IKFRLR (5 ER A A R LD
AR w B ETE R [ aTIANE & TAE /et
1. KKRJLAE, AwKEZE MBS R K
MERESETE, BN BARFAEAC, RRal ik
BE 7354 o

HLAA AR P T 1T, A F R JE AT AR
TAHT N R BHT AR (BL R fRiFR“45
ANHET) JRERAE PR RE IR R 12 A, A
FA TR E R A F Lo Bk A
A] (R LEA] 75%, faifseRiLgnlk) 2 Jymg
AR R PR LR 2009 4EIF)ARA . 2009
A FEVENARPZ B R AR eI R S Bk
GERIE R, 7 R A K R, 2010
ELLK, BEEATE DRI, A ges B
HA P

HLA =ML T, B S DA A T
AL BRTTAE A | CLUR iR« 2w\ Al
Wi EIUE A A IR A R (AR R 40%, h
HPEBB AR, LR RIRR L A A7)
A PERE NI B TR R 40 JTM/AE, AR AR I .

A K AR HUE B ARG, R R
S, N T AR BNV G SO, HLAR AR
HLAT S5 FE R P ML 5 K Bk 25 A 4 A 1R i8S
B A — e AL A AR AR AR R A e
i A 6 D ) 4 ot O ) 48 R R M 3 e — s 1)
AFIFE, AR E g I H 2 A R,
A K LB RO AT B IR L4 T, Bk
NAIRERG [FP G, I S A =1 A5
KA

LA RE IS AR A VRS, An 4

KGR0 AA, PP NEE

m. ek FiEEERRR

1. FmRFHE

2007~2009 FJiE, 2w B A A
62.84 14,76 76.58 {¢.ouH 97.42 147G, 353
K 24.51%, =R, R AEY
PR E AT AT [ 9% P~ Bt P .
2009 AEJIE, A A BB R B B
30.66%, ALMANTE 7 69.34%. 2] W LA
FER BN BT R

BIL 28R % PR

(z.ot)
120
100
80
60
40
0
200745 20084 20094E
L E) B |2 i

FAPRR: 2N E) R A

2007~2009 )i, RGBT 5 0 A
19.55 {470 22.16 {2,701 29.87 1476, E¥IIE
K 23.60%, JiahBE G, EERE AW DT
MR SALF RN, #% 2009 FK,
FlB B RS Mt (Y 27.15%).
W Gl 8.76%) MWIUKFR (5 6.63%)
AR (Y 16.94%) . HAB N sk
13.40%) FIA75% (Y 23.49%) H4 5.

2007~2009 )i, A w L vEE s hlA
1.82 {ZJG. 3.68 1401 8.11 147G, HEHJHEK
111.29%, T hHEdfk, FEEAAE
B PR VLA It A KRN AR 2 8 T 2
A 2009 FIE, AW 5T A FERARATAE
(il 87.90%).

=

=
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S MBRRAE IRAR

2007~2009 FJi&, 2w NSRS A
3.00 {476 2.92 fZILAH 2.62 1470, FE¥HEK
-6.58%; VISR YE A AT AR SIS . R
2009 %, ARIMEAT 7N 11.81 1478, 5
BN ) 39.54%

2007~2009 )i, 2\l NS K 2 i A
1.12 147G+ 1.79 170K 1.98 1276, MK
33.05%; o 1AERLN Y 71.72%, 3 4ELL Ly
15.05%, 2 wlErx 3 LA EI ISR T
30% IR IKHE 45, AN ISR K& T T
10.97%IF IR IKAE RS, THEE R 7 .

2007~2009 FJi, 2w AT 53 0 A
2.96 16+ 5.61 {ZJ0A 5.06 1470, FEHHEK
30.69%, FEEAHE NEFAFBILKBIFK
A MR o7 A w e g ol 5 i K f st TR T
YARA IR

2007~-2009 )i, 2 w7 HAM N WK 530 8
4.97 1270 2.20 {47CH1 4.00 270, FEIHEK
-10.22%, FEE 5 R w) A A AL 22 [A]
(RAE R 3K BT 5L

2007~2009 4FJE, AwHEAfEL50R 5.45
1¢.7G.5.37 14761 7.02 /.75, T 34114 K 13.46%,
AP T 2009 “FJ il RAM R (Y
27.90%) . LE77 i (i 47.06% ) FlPZEAE i b (ol
24.43%) R, T A FEAEGRIZ AR ] BeEAR
Ny A FEITHRAE SRR HE B D

Kl 2 2009 A sl B = H s Bl

e
3.63% BT
27.15%

15

FeAdu Yy INLeES

P 8.76%
13.40% S
iftgom  663%
16.94%

S SR

2007~2009 4, 2\ w4755 Ji i 2 V3548
5.08; & L B IAME R 050, BEIAE,
A\ G PR A —

B 2010 4 9 HJE, AN
102.80 147G, % 2009 4F G K 5.52%. /A ] %
PG FEA R R T, DI LA B % N

(17 69.64%).

BTG, AT DA & 98 A g LR

hAE, BRAE M, AT R R A .

2. AR

M E TSR, 2007~2009 4F, 2874
AT i B AR T S5 WA R IR B 4 A2 T Bl e AR
I RMAIIA I BT, A v SR, fept
57 W PR 4: 53 5 A 36.66 127G 38.75 147G
F1 39.60 1270, YK 3.93%; AFILETE
AN B 38.43 147G, 42.34 L IGH
43.37 {¢JG, FEHIK 6.24%. 2007~2009 4=,
NN SR s 525 55 AT 4 43 il
23.41 1276 26.60 12701 22.14 {270, FH4H4
1-2.75%; A R EEE S 20l 37.61
{276 38.63 {ZJCA 38.84 {470, EHHK
1.61%, £85I H B KM R T N (1) 3
KR, F LRSS i B2 95 55 AT IR
G BN AR BT EL. 2007~2009 4, 2\ W &8
B A I A U AL 4 )l 0.81 14T 3.71
{¢. 76 4.54 {070, T 136.36%. LA,
AFGE RN ENIMSERMAMBIRA, He
B s SR E LTt

IR 4 N S B K F, 2007~ 2009
W, AElIEN LS 5 110.28%. 97.81%
1 105.66%, —AFEP-IA{HCh 104.23%, 2]
S ST R Pk s, MARA TR K.

AL T B4 K R, 2007~ 2009
S, FEOS A K R, TR R AR ] i %
PR SN, ARG EILE R
b 4.03 {76+ 16.15 {470 15.13 1476, 4FH
HiK 93.69%; 2\ F BTG BN A I A 1AL
BRIk 3.72 4270 14.97 A2 JGH 9.05 126,
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FERIREK: 56.06%. 2009 S [HI U 1B
4 5.03 1470, FHHE 2009 4 10 HARGIANT
ANRJRA F AT R & I L /NE ALK FL 0
H AT ALt K 1K 60% FBEFy 43%),
F 1P 5 5 RS [ ZE 4G DR A ki 3

2007~-2009 4, 2~ % G s S H = A M I
SRR B N-2.90 {2JC. -11.26 fZICAN
-4.51 427G, A RGBS S I A I B TGVE A 4
VEIR VA T oK, R A 1 RO A R A
Ko

2007~2009 4, kil /& 2wl $5 08 15 Bl 0t 4
WK, AEIAT KB ESE, A F B R IE )
PR AR S A 2.67 140G, 13.03
. ICH 8.7 447G, FBLRHAFHRAT IR 1 L4
R o R (1 I 4

B3 Al AR

(fze)
20

15
10
5
0t IF!%I ; ; !
-5
-10
-15
-20

20074F 20084 20094F

b= PRI B Ruk i o ot SR B2 R i
IR CI B Rt E N Y

FAPRIR: N8 RApE

2010 4F 1~9 H, AFRZEHINERAF
4> A 39.29 {4 TG H1 2.86 127G, 4l
2009 “F44 1) 90.57%F1 63.08%; 3w #EFE I
P H AR B0 il A 8.86 44T AHI-8.04 44,
TG, AR IRFEIR NP PR . [F] A 28 W] 28 98
B A AN 2.05 1470,

BAAE, o F GBI RN YL i
K, @B A NIRRT K HA
R AR I A R TR L B S, R
BT KA 55l W kil /2 A WA T oK

3. 4R REL A

A AR bRk, 2007~2009 4,
A GLBN L AP 84.48%, 2009 4
J&E A 86.27%; B L Z =AM N 63.63%,
2009 )iy 66.01%. #(4 2010 £ 9 HJK, L
wFEFR> 9 ETFS 131.97%F1 99.75%. 2007~
2009 4, ZLE ISR KR, A
F] 48 LA R sh Aot L B T R K, 2009
4 13.10%., AR Z 2010 4E 9 HJE, A4
KW H 911 1475, DA IR IS h
48.61%, I 0] K07 45 R DR B fiE ) v
o B, ARG RE B

# A 2010 4 9 HIK, AT IMALR.

#A 2010 4F 9 K, AFRMLGAERE
WEAIE R 13267 {46, CHBREHE N
41.42 1276, RAHBAERIE 91.25 147G, A+
(i) 422 il % T I 1

T, AREIGEHAR B SRR AE

T RAT AR RIS S5 A R 3 42
JG, 7 2010 4 9 HJRA IR % Aihhids
FAA AT S AT L H 4 3 A 16.01% . 5.94% A1
4.89%, XA FIILA 557 A o

A 2010 4 9 A, AR B iR A4
T 95 TEAAL LR 73500 59.64%F1 54.90%,
AR 5 RAT G, AR B R A4
it 55 08 A4k b 2 40 ) BT A 60.78% A
56.32%. % IEF|A A SER ST T E
HARAT DL, 2 7 S B ST KT n] BRI T 5
Y 300 R 0% 5 (1K) R AT X6 0 ) AR AT A K ST 5
TR

L35 25 A IR IR TR 5 R A | CURAT M
REIH 2010 47 B 55— MR IR 9t 25 (“10 I
71 CPO1”, 3 1470), Lh 2009 44 45 %k g It
fit, /A7) EBITDA. &E WSS MR
BTG BN I A 1 U 0T A B0 R 3 e S T LR £
Bl 1.14 £i%5. 7.23 f5H1 0.76 fi5. £78758)
7 A PR U4 Y T U R 0 il 2 DR i e ) AL

PUTRAK G () A R A8



BEEE¥LEIRAT

China Lianhe Credit Rating Co.,Ltd.

KRR A IR

PR A 2010 4F 9 HIK, AwRIERTTH
9.11 {475, &P IR 55 1) 1.52 £, A+
B 45 8 % 75K A SO R O 0 S 1 R B R
e
7N EEIEN

A A AE R KRR KRR ZE 2R 8 E
A, ARFERAKRIK R, SR T K
H PR AN A A SRR . A R] K AR R
188 ARG, BAIRE i, KA R AR
WS s, HHfRER . A m kR4
EKHNE S5 A0S G s BN B A — AR
Pethe. ELAR HLARES RN FLA 7= Sl AN A B Bl 2 0 A
) AR e M R AR e, R 7R
AT H BB AR, o w K A IR
AERIRFESRTE, I 1 3 A w I fE R A
18

AT GE NI R AF, IR
AR, X A S 66 S0 Rk 0% 7 P O it ) 80
LEE T, BRETHEINA, o al AR R 7t
I3 BN AN FEAZ I (1) R o
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i 1-1 EHEFAERR (FE
Cofir: ARSI

TiH 2008 4 2009 4F Z5)F (%) 2010 49 H
TRINA N
piiiEs 36818.91 81103.79 120.28 34605.51
B Lt i 5869.46 10849.12 84.84 11512.70
NS 29165.90 26155.25 -10.32 44947.25
ISR K 17891.53 19791.09 10.62 51306.12
THAS R I 56132.05 50589.73 -9.87 45949.14
P CR] B
INAigibe] 15.74 17.71 12.50
oAb 21967.98 40019.52 82.17 40514.97
1% 53690.68 70152.15 30.66 73934.39
—4E N B AR B B
HAbw s %= 13.98
W% =41t 221552.25 298678.35 34.81 302784.07
E SR NAINE
Al AR Sl
SR ECE R ars 38434.82 13759.50 -64.20 120.00
IS I
KA 5 % 10146.14 17649.59 73.95 28351.74
Bt b = 1234.84 1157.70 -6.25 1111.66
EWE 376041.03 399972.17 6.36 384263.04
TR 107345.29 223476.45 108.18 287317.75
TRt 2150.16 2959.75 37.65 7043.69
[i] 5 % 7=V 3 250.19 253.83
AP R e
M
TR = 4867.31 6898.86 41.74 7270.04
FFRH
W 660.66 660.66
G = 291.88
KR T 706.34 340.03
B IE T AR 3287.21 8406.43 155.73 8451.13
HoAh AR B ¥
R E = 544213.14 675483.19 24.12 725183.58
AaR okl 765765.39 974161.54 27.21 1027967.65
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Mtk 1-2 SFEFAGRE (REEFAEENG
CHpr: NRMJTI0)

TiH 2008 4 2009 4F B F (%) 201049 H
WAl A
JTEUREE 222763.70 221606.81 -0.52 107617.32
A 5y M4 A £k
PAT S 7073.00 9879.29 39.68 19820.00
AT KR 20729.86 42234.04 103.74 33414.44
TR 2K 8222.02 11228.48 36.57 10350.66
AR T 3 10288.67 8157.46 -20.71 7748.91
NAZ R B 428.67 12989.20 2930.08 7740.76
NS 483.82 1279.98 164.56 2057.52
NAT A 239.96 324.96 35.42 239.96
LA R AT K 28012.18 33614.79 20.00 39094.06
TRt 6 it
—4E N BB 5 2500.00 4900.00 96.00
H A8l 115 1343.25
s Et 300741.88 346215.01 15.12 229426.89
e sh i
KK 131245.00 172479.34 31.42 317546.78
NAS 53 7 60000.00 60000.00
KA K 806.35 806.35 806.35
LI N AT K 3370.75 3575.20 6.07 3549.03
T 5 A5
A
T SiE TR £ 45T 770.03 1737.38 125.63 1737.38
LA AR 45
AR R & 136192.13 238598.27 75.19 383639.54
AT 436934.01 584813.28 33.84 613066.43
T
SEWCE AR (ERBEA) 137737.00 137737.00 0.00 137737.00
JAE N 51465.36 51659.16 0.38 52872.84
W AL
BN 35615.04 39133.06 9.88 37338.44
R A 46107.96 56739.30 23.06 79821.25
A MARETH Z 8 -284.40 -111.87 -60.67 -111.30
HRTRARFEENE AT 270640.96 285156.66 5.36 307658.22
DB AL 58190.43 104191.60 79.05 107243.00
FEENRE 328831.39 389348.26 18.40 414901.22
AR PTE BN BT 765765.39 974161.54 27.21 1027967.65
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itk 2 SFFERFIESESR
CRLfr: N0

] 2008 4F 2009 £F B5p2%) | 2010 4F 1~9 B
—. Bl 396115.87 374837.59 -5.37 393639.73
W BN A 318725.29 265888.84 -16.58 283307.61
BV AL B 2893.78 3497.43 20.86 3000.15
Aol 10959.47 12023.41 9.71 13710.95
(ESLE e 35153.77 51063.35 45.26 41315.20
W25k 14915.34 14739.58 -1.18 11273.47
P PRAE R R 4947.88 8889.61 79.67 11640.61
fn: AR EAR 1931.30 5018.24 159.84
i AL N 2666.81 1496.50 -43.88 1379.50
Horp: SH&E SRS
SR
=, BMkFyE 13118.44 25250.10 92.48 30771.23
Jne EMEAMRN 1912.27 2254.04 17.87 1659.52
Jok: ENLANSTH 2746.19 2307.18 -15.99 4268.62
o EREN % b BHUK
=. FIERHM 12284.52 25196.96 105.11 28162.12
Jk: TSRS 3390.83 7542.31 122.43 2826.59
MU, &FvE 8893.68 17654.65 98.51 25335.53
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i 3-1 SHIAERER

(7. N0
A 2008 4 2009 4 BEE%) | 2010 4 1~9 A
— GBI AN A R
BT b PRALSY S I 4 387451.57 396040.32 2.22 377178.09
BB B IR 1B 1906.24 5654.53 196.63 1312.25
W B oA 5 288 15 sl A SR I 4 34067.76 32049.98 -5.92 14365.97
ZEEBNMEHNDIT 423425.56 433744.83 2.44 392856.31
VST i FERZ 55 45 AT IR B4 266033.79 221383.02 -16.78 231456.44
AR T A KA TR T3 A (R L4 58624.46 61497.59 4.90 48685.80
SCAST ) - TR B 36649.47 41036.90 11.97 42172.88
AT HA S &8 TE A R MIR4 25029.56 64467.60 157.57 41928.14
ZEESIMEH H DT 386337.28 388385.11 0.53 364243.26
ZEBRNFEENIN ST EIRT 37088.29 45359.72 22.30 28613.05
L BRES A A
WALl 8% A B P B 4 2387.39 50309.22 2007.29 5093.33
A3 B a3 IR 4 4571.44 9261.44 102.59 1474.31
A [i] 5 T 7 R A 0 = A B PR IR 4 0 1651.50 288.69 -82.52 351.10
b BT ) e F A B SR (R B 4 A 0.49
W B A B G B A DS 4 3215.68 987.17 -69.30 1360.29
BREHIEHNDT 11826.01 60846.52 41451 8279.52
AT el i W3 g e v £ B2 121752.55 138347.05 13.63 77250.87
B2 SAT I 4 37769.39 12967.68 -65.67 11385.51
EUAS T ) 25 A IR I 4148
AT A S B0 B A R4 1989.50 29.56 -98.51 1.04
BRESIMER H DT 161511.44 151344.29 -6.30 88637.41
BHRESFEE ISR ER -149685.44 -90497.77 -39.54 -80357.90
= BRI A
LT EsdiAg s iR 11995.00 40638.05 238.79 179.78
A s B B4 181081.76 259828.74 43.49 252303.53
RAT IR I 4
W B HoAth 5 528 0 1 B A S I 4x 9322.48 8642.96 -7.29 2270.57
ERFEHIEFNDNIT 202399.24 309109.75 52.72 254753.88
PEIRATE 55 AT BRI A 46940.20 192709.34 310.54 210202.99
SyBCEAR . R B S AT R4 24896.80 29129.33 17.00 20831.99
AT A 5 90 A A R B4 263.73 200.83 -23.85 3170.78
ERESHINEH /DT 72100.72 222039.49 207.96 234205.77
EREFHEENREREIFH 130298.52 87070.25 -33.18 20548.11
M. JCERBFHXTMERZ W -1.59 636.95 -40167.06 0.00
. RERNEEM DI 17699.78 42569.16 140.51 -31196.73
s BRI 4 K IS ) AR 35837.57 53416.14 49.05
5 BRINE KREFNDIRT 53537.35 95985.29 79.29 -31196.73
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55 INGE T AT PRI

fiifh 3-2 EHMERERIFTER
CHpr: NRMJT0)

TiH 2008 4F 2009 4F I H(%)
1. B Rl o 2B S B4 TR

HFTE 8893.68 17654.65 98.51
hn: B A e 4947.88 8889.61 79.67

[ s % =T 1H A oAt 28123.19 28791.46 2.38

TCTE B 7= P4 264.09 300.25 13.69

KA 2 P ey 70.79 64.82 -8.44

VNN Pk SRl WA A G (N -71.39 -528.83 640.76

[i] 5 B PR A A0 654.21 14.84 -97.73

N SREAS B R -1931.30 -5018.24 159.84

% 2% H 14915.34 14739.58 -1.18

B -2666.81 -1496.50 -43.88

I SIE PTG 0E = ek s> -1017.23 -5388.26 429.70

I8 SIE TSR AR 5T 1 480.51 967.36 101.32

R P ok FH o /D>

THER 2% FH 38

A7 5% sk /> -2505.30 -13028.79 420.05

e M NI E ) ek -6270.87 -14683.27 134.15

27 A I TR B -8689.29 14081.04 -262.05

HAth 1890.79 0.00 -100.00

BTN ERNRER BRI 37088.29 45359.72 22.30
2. EIMAEWCL I T R B R0 8):
TS5 e A
A PN B AT e 3 A w45

Rl AN [ 8
3. B RGN AR Bh G U :

T4 B BHAR R0 36818.91 81103.79 120.28
A IS 18167.06 36747.70 102.28
n: BLASEM B B R 16718.44 14881.50 -10.99
W LA B IR AR A 17670.52 16668.44 -5.67

& RIREFM YR 17699.78 42569.16 140.51
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52 R 15 TR AR

Mtk 4 AR EEWFZIERR

HH 2007 4 | 2008 4 20094 | P | 201049 7
ZEWE
TR 5 IBL(IR) 9.25 8.98 8.06 8.58 -
A7 3 IR (IR) 5.80 5.89 4.29 5.08 -
SR SR B (IR) 0.55 0.57 0.43 0.50 -
WA L (%) 110.28 97.81 105.66 104.23 95.82
BEARIRES
BV A 2 (%) 27.66 18.81 28.13 25.24 27.27
RPN R 2R (%) 7.84 4.27 3.74 472 =
HE = I3 (%) 7.57 2.70 453 459 -
Tk 25 1) 13,
KA 55 28 A4 L (%) 27.14 28.53 30.70 29.34 43.35
A 55 B AL EL 2R (%) 38.52 52.51 54.63 50.77 54.90
e A5 % (%) 51.09 57.06 60.03 57.35 59.64
EfREET)
Tl L (%) 96.21 73.67 86.27 84.48 131.97
T B R (%) 69.39 55.82 66.01 63.63 99.75
B &8 7 L (%) 4.00 12.33 13.10 11.05 -
EBITDA Il B 55 (f%) 435 2.97 4.75 4.14 =
TS IEBITDA(fH) 2.78 5.92 6.81 5.74 -
S5 0% A L Tt B U5 55 (R A H (£3%) -0.15 -0.31 -0.10 -0.17 =
S 0% LA Tt B R B 3 1 1 (13%) -1.83 -5.44 -3.12 -3.56 =
A SR R 2 AR
B AN RN BT RS 12.81 14.11 14.46 14.03 -
SEE I A L A R A A () 0.27 1.24 1.51 1.18 -
B PSSR G E R R A () -0.97 -3.75 -1.50 -2.07 -
IS B () 1.67 2.40 3.94 3.02 3.04
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it 5 BRUHBEHERITEAN

R IS
BACIEIR
PO BB A KR
PR G IR | (D 2858 WKse= CRI- B 1 E3Ix100%
EAAEE S | (2 n R BRER=[(AI/ET n 4E)™ (2/(n-1)) -1]x100%
U AR S A g IR
ZENFIER
B TRUR e UCHL | BSOS V-S4 SO A+ - 28 I AR D
A7 B3R B UCBL | BNE AR P47 B9
BT R U | NP3 7 A
BN | S SR AT SR L BN S IR X 100%
BFIRIR
BR[| QERTERLRSCHD 1 O # R+ KIS+ R4 ) x100%
WG | SRR B x100%
EOIAREAR | GBI RAEN B X BID NP Ax100%
R g

P GURR | SR B x100%
ML EARLE | &S (KIFS+HEIAGS+Ira#AED x100%
KIS AR | KRGS (KIAfi5+TE B RGE) x100%
FLREE A | LR AU ITAT AL 5 x100%

KHIRIRRE IR HR

EBITDA 5 %% | EBITDA/FIE X H

4545/ EBITDA | 434545/ EBITDA
BV AT AR A AT 45 DR A5 B | B TR B AT I A TR R A A 5 5%
EHEREE AR

WA | WshBE - Gk 7 v x100%
AR | GREhBE " &5 s i A ihx100%
LE PR T | 208 WSS B R FAR B 715 5 11 x100%
% GO B AT B AU R R SR RE ) | B B Sl AT EL B AU B S
AHE R E SR RRE
LHETHANI TN R EOUEE | 28 W53 A I BL BN B A R R 5 05 0120 0
LB B I R RS B | 208 T B B R AN S Rl B 7 BB A
%5 SIS S AT B R REL OUE R | 7 B Sl A DL U U A R IR T S R
DL | DL TR A Y e S il 0 5 B 301 £ 20
e BLESRBH =50 B A8 o MR B8 I BB+ I
T 55 =JE 0 k+ A Dy Mk R AT+ 4R A B KIY) (ARUESDD) D foi+ AT 24
KA 55 =K AR+ A i 7
AR S =R 95+ 51 55
EBITDA=Ail e A+ 9 HIAAE S+ 5 587477 [H -+ e
MR SCH =B B S+ 2 PR S H
5 B Sl AT B U B I = I B A I B T W B B B A IR B
ANRAT B VG, P B A G = s TR R T B S+ BUBOAR A &

Rz KAK e (RE) AR ENE) ’
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Mtk 6 REMRSIEH WERHEEX

AR LT 2006 4F 3 J1 29 HAAR % (2006) 95 53¢ (IR N RARAT 5 T P
BEPR TR, BAK 2006 ©F 11 H 21 H AR (ST MG a6 P o) 55
SCAFIIAT RME » BT RO T R 02305 P AR 90 70 0 DU SN0 R 5 Rom i i : AL A-2,
A-3. B. C. D, H—Ma MR ABATHOM .

Zon A & X
A-1 AN FINGTE, FOEARAT B R ik, LA

A2 [EAARRE R, At
A3 EAMBRS M A5 A R R

B AT BB, A —EHE LR
C AT ERETRG, AR
D ABEFIEAAT R
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BRAFAZT I RAE R a8 2T
POLKF|IKE (£E ) A RFTIELE
2011 4B % —Bida e F A 09 R IZ P R HE

M REK, ETHEIVEM AR AT GRETHED REA IR IRl 0% 25 17 41
PR EEREAT — O IR BR VRS, RS DU T AN S SRR PP 4o

DUTAKAIKA (RUD AR DL A 7] NS BT EREA VP VRGP 2k,
FAHSRTBER . DOTAKFIKHE GRED HRTHES m iR AT R4, BT BEX &
FSF = A OSE W W T AE, N IN S JIBC & B A H R O BERL

WA PR S D) QU DK R K . (BRI A FROTE 2 ] B 208 8 BAR DL A AH G
B, WABBIKRKE (RED A ROHE S " IE R, s B B
BLAT REXHE PS5 AL B W R TR SR, TBC DR ARR ¥ S S I D I S I PPA
T TS5 0™ AL B SN, 48 LA DA B0 2 A 391 e JYT i 0% 2 1045 T 55404 o

WPATAKA AR (BERD A RTUEA R ARE LI St EIRERES VP TR LG DL,
BRE THE R AR AT SR OLEAT 0 RS T AS 4, B BERS, AT A 5 I AF S8 I 2%
A EARDALAKFKE CRED A RuER m SR P 0 .

FERRERVPSCGERE T, AR Bt 57 S G AL AR A I, R R (5 e A
o] P T A A, (R H R PR ER PR A ALK RK L CERRD A R STE A A
FHET]S AP
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