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BEPE UG (%) 51.16 56.84
AR A AL F (%) 32.97 37.15
Wal (%) 289.19  268.17
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BRI s 78 TR E A i AR R SR
bEi D WS 7R ek N IR | BE Y VA= gl N
J5 b = 5 O PR A X AR E . E— RS
P 7H 9% LR AL BUR S0 15 5 R, 3R
R M RR Sy ST 4, o R 9

REFFRRIEK. SNRATTIH, ZARRRETIE®E
L% SR B RSP B S A R R 2 R,
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(1) 77 AT I 4% 2 745 2% 5 1 7 BURFPE 47 5 1%
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W, AT, BT R X BE S S
BRIz 2y 20 AR, FEBHVE P I 5 AR E b
ML (Tt 2019 SE AT HEANIZE D 15 A HL,

e M TT & X F347 3 e il i . L
% AR BaexE. BRI+, BEITA
Vi RERNE LR ER, HBEHLKT
T TifE. EENOV LS. HAHE,
I DL 2RI HSLBTERLAR . BTN R
WeN ST H R ARER 1T A2 2% v v 2 4% 1) =
WBEs DL SRR —5 . HIEREER
PELEE . LA B EEWT . REP M
i H ki 5 R T H AR I T4 4 B 1
W+ S AR IR 55 ki s AR FE I B i AR L3z AN
B X BRI 5 e b i i, —RIREEE,
B Al oy P, TR E iR
YR 2 1) 3 7 b B 1 7 W

R Ji M T R XV S i 4k ) B
2015~2017 4F, JBHIF A X 4l X A= 7 S B 73l
N 597.64 1275 618.60 1270 H1 687.81 12.7¢,
FEHE AWK 7.82%. 2017 4, KIMITEX
P M X A P S AR 11.19%; JLp
L N g 402.51 1270, &=k
f 253.34 1276, % B4 51 K 3.33% F
26.43%. %M 2017 SR P EEN TR, KM
JF & X N1 GDP A 816397 jt, NIA H4: [
ANY) GDP i) 13.68 fi5. 2017 4, KM IFKIX
il 58 % P2 R N 720.41 1278, B 2016 ERGK:
6.03%.

2018 6 H 10 H, ik FatidfE &
HAR g Efm, TEBNCRHRETDER
W E- B A EH M T & R A ERTEX (B
N EAREX) . HElE S BT CR
H (hE- B EH ST E R ARG X
BT R), HITRIEE Bk, RmIEKX
Wiz s, RO 518, mRealE. B

R WE B s fEs, WA G &
i A HRE K R REE, BiRe—i—
PO 2 R EAE O BT BT &, fE EAR
HXIHENESXEE MR, R, L.
SRl RS RSAURESIH ., EERIEX
BHRTHEE, BENERKIZLX FEHG
FEIR NI R X BRI 22 S A R =k i 61.1 107
A BATF B R G E AT KX o 7 A A
2P AR KRR ARG X TN
LS T, A AR — ek R ML

m. ERRRS

1. JRABCKRIL

BEHAT, AFNEMTEA 20.00 1278, SE
WCHEAR 2.00 427G, 23 &k — AR Je S s il A
NI [ 5 75 o

2. AR

O FE 9N I A X S Al 152 it A 4 A [X
T RIS AR, 75T DX P B T
Wt RS 55, 7RI H v S B Y 45 22
JITHERTFAMI K JI 3 FE . HRGLLAK, A F]
BB YUK, #2018 6 AKX, A
F PR 324.42 1206, AIFTEENIRE 7
F—RT A

BRA RSN, BT 32 B A% Ak 45
BRI R R B AR AR (LR R
BN FEF BB K EA R A
(AR R DR ), RN 345 3 247 5t
VG 38 X o K S 25 X GIriLg) @3
AR TAE, /¥R 32 B 47 57 /0 DX iR i 5
FRIS L E T/E. AR5 ERRRAA KX
W4y TR, W5 EAGAE SRR,
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NE) GEEBEARLE—RGEELE,
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HiFR LI, MEEEIA.
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B, 1979 A, HIkd
TP PR B RN Tl [ 4 & 2 W %%
AR, BN Tk Rm R R R
SR FAT, R A 5 2
& l
FAE, BMAFHX ERER . R
FAE, BMNETFHE AT R IX K E RS O]
FAE, DUEAFRPATES . DLk ENR
eI

BEREESE A, 19894 A . IR il
R AT PR T 45 B, BT A T 45

10y
Tl o

=
=

’

IO
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BAE2018F6 HIE, AR {EIRG TIHAH
105N MICHARERE, LRI LLTF 2322
No 520.95%: ABFEHTSN, H71.43%:;
WA B UL B2 8N, 197.62% . MAF IS
MoK AE, 305 LLRHISON, 1H47.62%; 30~50
LS5, 1552.38%.

4. IR EFF

Jc ) 7 Fe i M TR X M BOE AR GR, B
M KX W BB he A AR AR 8 AR R
WK BAANE ., X5 ERFF5 EFANEHIF
B’K.

2015~2017 4F, M — M A LT
Frel K, 42514 80.06 1276+ 92.07 42 5t A0
96.52 176, MBS k. Hdr, 2017 4—
AL R EE IS 6%, Bl 50.27
.76, &—M A LTI L) 52.09%, W BL
N RS . BURF MRS AP K, 7l
N 11.80 1276+ 17.00 42 JC F1 29.30 127G -
2015~2017 4F,  JREIN T — M~ FL IR S H 430l
992.90 1275 104.79 {Z.7CH 108.91 1476, H
W, 2017 SEAR SRR . 20 . BT P4
A — M A SRR S ST H B 48.79%, WIS Hi 34
PERGF. 2015~2017 4F, BN T A8 H 45 25y
BN 86.18%- 87.86%F 88.62%, W E-F-HirfE
I

B 2017 AFRE, RO T H 77 BUR i 45

B SSREUN 63.97 147G, HLRFS RN
8.73 4475, JEIM T BUM 5 5% H4H i T

2015~2017 4, MR X — M A L His
WNFEEHE K, 435008 41.54 1470, 52.54 1476
M159.41 1256, Hr, 2017 SERLUKA 38.01
70, H—MAFETE YT 63.98%, Bk
NFE— . 2015~2017 4, BMIF KX —fK
AFIE S HFFEE K, 505108 29.04 1276
35.86 {¢.JGHH 37.12 {26, Hodr, 2017 4F44
TREEFIE . #0E  BIT PAERM— R A LIRS
T 26.94% , T ECSE R P 5 .
2015~2017 4F, JRIMFF R XA 25 25 5l A
143.04%. 146.51%%1 160.05%, M BCF-#ifE
IR5R. B 2017 FFIE, JROMIIF K X T 77 B
5 55

XK

2015 4, R IX ERZESRAT G A FIK R
H#RAL 1.99 1270, ¥ 1.48 {LIGHGELE
FETERITR A7, FER PP E 4.00 1278 IR
M =l HT X500 BB A L HL S FHAGEANA
A,

BURFAMBh

2015~2016 4, A 737 B4R L iz
B %4 0.48 1476F1 0.50 147G

MRIEAH S, PR X T8 A w5
RS PR S B A 0L, AT
IS A FZAT TANE ML, BFES T ARE
B AN E 4.80 1470, 2017 £EF1 2018 4F
1~6 H, A#4y ANz E S H AN 3.80 12T
1 4.40 127

i E#

2016 4, AFIRBAE BT IVBUR % B
¥4 10.00 1270

5. & fFREEk

o8] AR B YT LRIF, REIAE)
HpeRRAERITEK.

M4 A BN RARAT A5 S Bk
(G1037028100093070H), #( % 2019 4F 2 A
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27 H, AR EAREE RO STEA RFEGTHIL
Ko BUE, NFLEMBELHELRL .

#WEMEH, R FPIINEE R
PARAT N4 H

f. EESR

1. EALIRLH

NG EEMBA B E, M RBRE,
ER A BN A FTE.

AFARBAR SN EH S, BPATESF—
%, MR ARIEZS AL, AR =4, 2
Jeii, PEIRIEAE, PUTEFEANAFNEENE
No ArlAERFES, KFE 4, HERARIE
26774, AR =4, AR i, TERE
1B AFIWAE—%4, HPATE TS
B, ZHNPATEHE T,

2. FIAKP

NEABITRARZRENERSE, BFE
B8 IR VORF TR,

AFRARIRRE A SR R E T 4%
EE == NI e T (O 5716 | 5 O ° 7
RIETBEIRAEHEIT, FFME 1025 o v B il
fE. TREEEMIE ., Wals g, %-ie
BRI .

Vo 2% WU R BE T, o W E 4 Y
YN PEAF I G B VB H 45, BV 5% 32 Bk
HoAt N G3EAT 58 S BAN 8 S A A, 3K S
FHRE s ARIRHMER SR WIS, A
FRXPAMHLAERATIR 75 A FI R ANE R ZE YR I,
255 T HRZIN AR BN S J5 7 AT X AR s h
EREEESSVICE (A S PPN ¥ R IR
g%, My RA T2,

PR G PR BT, PR T A T A
T IH PR TAE alAT o A A s T
W R A K A ST DB AR S 5%
RO H W AT AR Je ki, JRIR MRS I,
EREMNSIRE T, WS 5MAMITARE

BT RS R FE AR TT 585 PR B0 N 5 e
B 25 0w Bl e AR R T R
PIT AR, BLB S5 0wl BARTUH 4R 55K
W PR BT AR AR

Vs E A B TIPS E AR A5
RIEEHESE WHMER, AEFZEE
WG A A HARE R PATHE I
Wiz A 1600 e M A TARgN, &
SER MR, HARIET R, TR TR
FE, L S e s T R GE S At 5 5L
it o

B o

=Ry

/

AR P Ry T, TR B 41 DT
TREHER TR, R ER T8, Z55RL
i, B GSTE R IAT, KR T IE
PR T ) el MBS Vi . MEREAER
TiH)E EEAT L . AU RE i SR T
U AR, ESLTTREEN, W% TR
FPERTEAN A B R, Bl AR TG, it
Lo 55 e AR

W o
R o

R

1. 2/

o8 RBEMF LR R EZ R RER
RBRBT IR, LFR, XLTHEYA,
2 B PN K HE K A E] B 2017 FARA
AT LS, LARKE, N8 FRLHFR
HEK.

AFVEN N FER B T RN I & X 5
b eI H A i, G SS K b ARE E H
RN . 2015~2017 4F, A7) 43 A S E ik
A 4734476 1412 A4 J0H1 3.59 1476, BN
K, FEZIXIEIH 5 T,

MRS, 2015~2016 4F, A7 EN
W DAEEAl S it 100 H @ i N, HEDIkIR
NI ECEE 5054 97.56%A1 99.64%. 2017 4ELA
K, A FETIA SO SR, 2017 R A A
Tl 55 15 Ee o A 54.69% 43.37%.

BAEITM, 2015~2017 4, AFEZEEE
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Pl 2P s B, 5308 15.89% . 13.53% Al
32.16%, 2017 fE[RI L RME ETF, FEZER AR
T A B 25 R R B 2R R AT R

2018 4 1~6 H, A= SLHVENIRA 2.86

FL ML 5% &7 He g 0o 72.38% - 27.62%. 2018
1~6 H, ARSREBREA 23.04%, £ 2017
EAHT N, REFEMANERIEE S S
e ETFRTEL

f¢.ot, 4T 2017 FEL2HEM) 79.67%, HE K
A2 2015~2018 £ 6 A 5] B WMAREH EEL (B45: 120 %)

S 2015 4F 2016 £E 2017 4 2018 4F 1~6 A
[N B | BRIER | R B | BRE | R B | BRE | R G | BRI=R
FERE 15 it 2 1 0 H 462 97.56 1379 14.07  99.64 13.22 197 54.69 13220 2.07| 7238| 13.39
R 0.12 2.44|  100.00] 0.0 0.36|  100.00] 0.07, 1.94|  100.00 - = =
MRS - - : - - - 1.56  43.37 53.00, 0.79 27.62 4933
it 4731 100.00 15.89  14.12) 100.00 13.53] 3.59 100.00 3216  2.86| 100.00| 23.04

FAP KRR F A IRE RN 8] SR

2. L 5ZETHHM

(1) Erhiksediim w4

N8 BRIk, RETBRMNFLEXE
HEMBRARZE I, AT IREREY
oh, 28] R Ak SN K ) T .

A 2 NI R X fe B B 1) Al 4 it A
VS B BT A, AR M TR XV P it
Wt —#FEWIH, R T/ ETEERARAER
AR . AT T 2008 iR, S5RMTTIHEE
25 TE BNt VL [ S, PR ] A BT
TR X BAb it g B H & o i TAE,
F 15 58 S ER R N T 0 BB BAH SR 1T 1) A
Al [EE, A RS T SRR A K 16% [ A1)
Weas o PSS BRI TR X 38 B A 1 I YR
B, EH R EZ A0 E, DUH T 2009
FETgERE, TR 99.58 1476, HATH
WHALEEEF, #E 2018 F 6 AJE, AF
CE BRI 66.31 1470

FE A 52 it 1] DA SN R A A B S T URON

KR, A EVRRAEARYE TUH 52 THEE, #IAE G
FRASFIUSCN s AR tH 2L ) R st i 3N
W g HAR AR ) R BUR AT S5 5, WA SO
s BRI, SO R, B4
TARDUE BT i RO AU BB 4.

2015~2017 45, 7 ) Sl v it 52 158 0 Sl
INEEYN 4.62 127G 14.07 /2. 7GF1 1.97 12.7C,
ZFER X T E BRI R R, 2017 A ]
FEB O I00E BN B 58 TR A BT, Heal
BNV S5 U T R, B 2017 ), K
P I S X 3 i 50 2 ¥ I H R B A IR
68.77 1¢.70, SEBRYENBIFE 10 12470, I =4,
ZI0H EE AR CE B, AR 3RO AR
“AETr-TRERE T°RFH (2017 KN 59.23 12
J6)s

2015~2017 4E J%2 2018 4F 1~6 H , 2> &) F: A
Wt Mk 55 B2 53008 13.79% 13.22%-
13.22%H01 13.39%, AbFHAFEMKF.

A3 A AMBGEERE MR B B (F45: 1LT)

. . HZE 2018 4FE 6 KRB HE R
T B & BRI EWRE | RS | S Saes CnETLR T 00 E T
TR I 22 X e il e
SR 2009 FEE4 ARSI 99.58 66.31 5.00 5.00 5.00
FA R o E) A
(2) R % 2013 9 A, A FAEH B RMERHL

28] RIBBNIARE ]S, FTHIRAER 7 B
LINTE S PAUIE N & WAt L S X e 1 ¢ 2
TN

BHEAMRAR (BUMRFRRMERE 5T
RIXER 2P LAKF ST TR H |
BT BOR A AL 8% TRETH 752258 K e
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ARG, BIFRIXERS S EER R E T
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3%1E A AR B, A "R
WU, TH BN RMAE AR H
2015~2017 4, 2 &5 AR @ B SR
0.12 1276+ 0.05 127681 0.07 1276, EFIEHL N
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2017 4, ARAEH K X S22 H B H &
BRI, FRIXEZRSIE A ARENE %R
AR H TR v g 2 % ) a0 5 X T
P2 VI A KT B el TR R BoR Ak
Ak A% TAREPUAN I H R E AT R, B A7
AR THSIEE, 2w, ARPEHEK
FEN AL B AT A, AR < RIS
B HRXERZBA R TR A
A, BN B I LA, e B YSOK K
H AT T B S AE A 2 = 57 557 [ R X
BRI SN .

(3) AL L4

KR8] AT MNR BB RE, FEL
O8] BRI AL T BN BAHE .

2017 4F 5 H, aal 5 RIXE RS %
KT Bk TREDH . @R i
A LR HSEIHZAT T CRETCEY, B
WHE, 2017461 A 1 HiE2ZE 2026 £ 12 A
31 H, FTFRIXE T2 FIRTH S & i
T 8% AT T 9

B Bk 4 ATE A8, ] w2k
AFE EERBNE K BBk AR S bRk,
2017 4, A LA TSN 1.56 127G,
REEHEE

IRAEFE BT, AR 2 ) AR GRS SRR R
ARk, HizMSlSMEN RS, FES
O\ F] TR R SRR RN B o

A4 2018 5 1~6 A o) A% b 5 R AE L
($4i: FEFR. FA)

FARKIAE A AR

TiH EFEH HRBA
FO A A AL 2R 15 H 4.68 665.50
VG223 K P 6.17 1085.00
VG 22 38 Rk e B 14.00 3201.00
AT S 5 X 8.23 1001.00
NS NI 6.90 1761.00
B AL 0.60 104.00
EEAAILE 0.30 89.00
it 40.88 7906.50

JE: AN A o PRI AEAL S BN
TR B 5 R4

(4) Bib=
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B, G T LEFRLANABATBREAEE
BANA, ILBERRARLEZREBR AT
RFEH R K, AE—ERAHZIME.

NGIRER IR0/ 5: b VM= SPUN. Bt
TH o 1230 H AL T BN GG B AR T R XIStk
10 5, SN 52560 T 5K, SRS
A 11.68 Ji-F 5K, AHE LT 6.70 47T,
T AT SE SN 8.71 42.7T, WH ¥ T 2019 4F
JEREE R, H AT SO — B AR T, —
SN 5.16 -7k, Hath b
3.65 Ji P 5K, WA T 3.43 Ji P KAIREE
Wi 0.22 757K, MU RTHEAR 1.51 JiF 5K
—WITH R 1 S, 2 SR S SR04k
BRI, BUH H 2018 4F 10 H#)
TRELANEE, BB 9500 o/ T Tk, Ayt
FEAERE R AF . W SCHE AT E b TPk
&, PO IS RN 6.52 Ik, H
it BTN 4.58 iUk, MR THIAR 1.94 5
5K

A A AR R HAF BT 2 190 B Lt A
N MR I R R b, T3 M R X P A
N, H AT R R TR AR B
Filt. RAN, AT H 2017 4~2018 4F 6 HJE,
S AFIE 30 A2 TCAE 1166 1 A A (s
B2y 257 FilE), FEMOL 6 KA kT
AT, AT E R IR R . RKRBEE A
P =T H 1500 @ SO T A B R, ke
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ANt EPE
%5 BE2018F6HA ENFAAEEREEN (215 FTEFH AL, ALT)
BB
PO mEaE | mEws | WESR | A4% | B4R [ owF . BRI | st
7~12 H

W B Zpr A

- FF R XA etk 1E# — A = A T 6.70 327 1.43 2.00 11.68 8.71

10 5

Py P NPTy

(5) EEAMZETAEERL

2y BT ERAMAR B F2F REX,
ARBERRGETEA.

B bR CLREAT (B B 430 B O e [X
it i 2 BT H Ak, A 2018 £ 6 AR, 2
] AT BEAT A T 3 4 R SN X
WIH « 35 540 LTSI H M B e ke 74 il 1
WA AT, Hoh s B4 Lia ot H it
T BT . IR XY BRI R
IR, T I e A M AL 2R I H D
THT A EE BB A R 2 F AR
EIUH , Rk 3 EAREER A A ST BT
Fa. E 2018 4 6 AR, EifE@TiH i

M 17.48 1470, R E 6.53 147t

AFPEIERR I H R 2, FEAREE
By R 5 2 Bt R R e J M 23 Bt e R IX
P75 T8 B K WO 22 51 P el P 2, R
2018 4F 6 H i, WiH Wit et 177.00 147T.
R IE AR SRAN IS BRGSO
IRIE S KA AR A Ty 2SI E 4 A

B2 2018 4F 6 HJE, [R5 [E 2 )M T
R BT H , A A A A
T H %A 294.06 1270, C 58 KR
72.88 147G, MITHRIHE 221.18 147, H4&TFHRK
BOK, Wit 2019~2020 4E45% % S HUARXT4E A,
A TG BT R T

&6  ME 20185 6 AR ZEAEAWER BN ($45: CT)
R . BER
Wit st Wit
BB EH 7 DR =gt | 27011§§ 2019 48 2020 4¢
LI SC3E/N X T EH 6.70 3.27 2014-2019 £ 1.43 2.00
FEERE | FHYIUDETH 7.08 248 | 2017-2019 4 2.24 236
lﬁ jzu.. '—yé'y—‘\#“';{ ~%

N %;“lﬁ%ﬁ%ﬂulm%% 3.70 079 | 2016-2019 4 1.61 1.30
it 17.48 6.53 = 5.28 5.66 =
T KSR B P e = B e M 43 Bt 30.00 - | 2019-2021 4 -- 10.00 15.00
RN T X P 7S Zl s e Gk AR 25.00 2018-2020 4F 5.00 10.00 10.00
RO 28 57 45 A 77 b el 30.00 2019-2022 £ -- 10.00 10.00
[ PRl b A7 15.00 - | 2018-2020 £ 2.00 6.00 7.00
TEME | RANEHAE 30.00 0.04 | 2018-2021 4F 6.00 10.00 10.00
TiH BHTH 25.00 2019-2022 4 = 10.00 8.00
L puyEl 2.00 2018-2019 4E 0.70 1.30 -
A AL BRI G 5.00 2019-2021 £ -- 2.00 2.00
BTN L 10.00 2019-2021 4 4.50 4.00
T 5.00 - | 2019-2020 4 = 3.00 2.00
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3. KRR
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HOr ey BRI E BB R R 5T,
AR A 2B 2 5O T 2R R A X s
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X3k tE = E B BT, A aPE AL R
AF], FBTRMIFRIX P ) R G s i
W) aal, SRR XN SR
FELT K I3 SR T 28 G R I A B
= LRI R T, ] CE S S
X — AT H e, W S s — A H IETE R
Irb, TR R 3.5 55K, Bt 2018
CEAEIRIT AL ARPKE 30 190 Rt I H ,
FERMARL) 7 Ji Ik, FTERIMNFF KX A i
m/NX s F ARSI AR K R 7 SR IE D
R IR INIT K IX 1400 2 1 i 43 FH i
PO, BHEHETE AL 7T, A a R R e
BOH, MERKIEES SRR FHE
5y o0 Be S U A K Sy AR . Ll AR 3 TR 2
Fibt, MR EEX . HirtX, REE
FLEER S AN R AR 2 BT R I AR
FD BTSSR, I8 B0 WX &
WAERE. T SCHGIRIE T, S5 6 IRM 2 AL
W, AFDEITIE £ TR, DA S I
155, 2 L XCFERR. RIGIEME. FRf
BRI RO RN T hREIR S
Ihg.

. MEah

AN FEREE T 2015~2017 4 FE 4 IF 045 4R
F, RS HTES T GRS E A0
X R AT TH I, A TARETL IR
EILE TS5 A R R AER) 2018 4 1~6 H I
FHAEAR L 1T

GIEVEHE T, 2015~2016 £, AT &I
WHEIN—% T an 1%, AR 2017
ENFBR L S KA NF], 53 BRI
BREEEWARAF. FBRIMNEREEA
FRAF. HFHRMNERHEEWVARAR . F5
PRSPV ot 28 Ml A BR 2 =) R0 I s P VS ol ik
WAHRAR; 2018 4F 1~6 H, ARIHWL 1
FFNFE, NEBRINEZERENARAF .
AR, AFDHR T A RN, W55 5
Al EL PSR # A 2018 4F 6 AR, AFIA I
WEH TR —RTAH.

. ®Fm=E

FER, DA FFARFERK, ARA
A gk B, S KEHBREREA, A
8 ZFRF B G, KRR,

2015~2017 4, A= B~ SR,
FEWE MK 9.44%,2017 FFJ8& -~ 293.71 127G,
[FLLIG K 4.57%. Horr, JshBi” & 88.37%.
ERBNE T 11.63%, A RS2 LIREIR =R
¥

AT N8 BT MR (45 AT %)

- 2015 4¢ 2016 4£ 2017 4 20184E 6 A
H &5 itk S =14 S itk &5 itk

ToAT 5 35.75 14.58 31.04 11.05 47.36 16.12 39.58 12.20
Foft BUSR 33.74 13.76 58.32 20.76 40.80 13.89 42.64 13.14
e 154.13 62.85 170.73 60.78 162.32 55.27 188.05 57.96
RBNHE = 227.58 92.80 262.02 93.28 259.56 88.37 289.76 89.32

A Sl B 10.13 4.13 10.13 3.61 10.13 3.45 10.00 3.08
Beg v s = - - - 15.55 5.29 15.16 4.67
LR B ™= 17.66 7.20 18.87 6.72 34.15 11.63 34.66 10.68

&= B8 245.24 100.00 280.89 100.00 293.71 100.00 324.42 100.00

TR R ARIEA 8] F it R e R

2015~20174, AT T2 shiEK, &
VIR GHK6.79%, TR, HAh M

ek RIS, 20174 K 8259.5612. 76,
A b R F£0.94% .

F B IR 7 R B TR E)
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2017 fFJE, AR M¥E4 9.04 47T, FLL
WK 7301270, TRMEESTZIRIEDN.

O\ FV T 3O 3 R i oA 4 L) TR RN
Wl ik 4, 2015~2017 45, HUAT I
PIEAHK 15.10%, 2017 SN 47.36 127G,
T BALFE N Bk T A PR A 7] 18.36 14T
Fi B AR SR A R ST A RI211.97 14761
A 48 S5 TR ORI St JE N T A b i 4% T s
16.91 {ZJu I FUT - i ik 4 %% 2017 4FJK[H]
FEHEH 52.58%, 322 2 AT IR 17 - Hivfih £ %%
H A ) b LR 3 TR

O 7 FA R N RSOBUR B B T
AR, 2015~2017 4, HABRUEKELE
G K 9.96%, 2017 )i H 40.80 1276, [FLk
NFE 30.04%, FE R UERZEH P RIX
B4 M SRR 5 < At A R AT 1k
o o E) FA RISCK T LA S BA T 40.01 14
JGs 7 E 98.06%, FEHEIRE . A H AL
KIS —FE AN 15 25%, 1~2 510 & 20%, 2~3
MY 30%, 3 FELLERI L 25%, BAAEKE
fto AR AR RSBGRAAR R, SR 5k
WA, XA F R ST R

A 8 2017 4FJk /A 8) Hp B KA FRET B AL L
(#45: 2. %)

BALAFR RTER | SH =14
THFRXEZ Ak ak 24.86 60.92
JE I T DX 8L (i S 6.49 15.92
Ji 1 713 0 R kK 5.88 14.40
W & (i S 1.40 3.43
HRERME=EERRAH kK 1.38 3.39

& = 40.01 98.06

TR e FIHRE

A FAE B E BN I R AR R ARt T
2015~2017 4F, fFOFEHEEGIEK 2.62%, 2017
AN 162.32 1270, FILE TR 4.93%F 2% 4
AR I H 257 S v vk s dh = Bl . A A A7

155 By A P A TR A B 9 E A Ak, BT X 3843 2L Bl 4 b S
JRIFIRIEI T, AR RS, IR I AR AL FE M
S LRETHE .

2 FRAMERFHRFULAFNRES ), A EHARERE=
AL BT BRA 7T A 7

PRI R AR 103.09 12763 N K&+ 1, THIAR
181 8000 1, AHE ik, HIEUMEE i
fRRE, HA A ER 4 Tolk B M, b 62.40
{20 L B = OO T AR A7 I- TR
it Ak H A2 5k i 7S 7 Ml 5 i ik 1% it
FE B T H RSN AEL G A i ) (] 4 (1) 3
4y, BE 2017 FEJCN 59.23 1276, HAfEIa S,
SR T A7 A 0K IR AN o 12k

2015~2017 4F, A wAERsh 5= s g,
FEWE GHK 39.06%, 2017 FEJE N 34.15 127G,
[FEEHE K 81.01%, 325 T 51 R G s o
FrHE AT e (1) T2 " RN R ER AT
RIXEZSREN 4 ANTH PSEWE =, ik
AN FRFFRIXE TSR OKEG (2) AFITE
TR BIRINME B R EDUH « B
XA EAE I H Ok BIT0E T IR, TifE 2
R . AR, 2017 4EE, AR AR
EERTE " 1013 1478, RA TN E BE KM
FPEAE A IRA T 10.00 127007 54 W 1
BRIV KA TR A 0.13 4270 IR #
Bis Al E RS 3.55 1470, HA Y &t
87.12%; AFI{ERTFE 3.03147C, RAET H4h
JUITREITH 75 & w5 & £ )3 5 A4 45 5 100
ENSECINE

B 2018 4 6 H K, AR B/~ 540 324.42
256, B FAERBK 10.46%. H, thME4
19.45 1270, B EFRIEK 115.07%; AT
39.58 1476, B EAEJRIRAD 16.42%, FERY
B L B K, S5 T ot Lk A
NEIEDR 188.05 1478, BRI K 15.85%,
FER 2017 4 DK@ I H 7
AT 30 42 R BT PR Rl gk NI BT R 28 7] SRR
T B SN 13.14%, BT 76 RN i 7
M bt it 152 e 7 5 00 A MO AEL AR [ 3
53 (61.31 4270 HEMAF IR IZSE, A F)SEPRit
S G E TR E. AFZREE ™ 68.21
278, BHEHPE R 63.08 1270, BERINGE
SR E TR AR 3.60 A TCFEAL SR 5 1.53 14
TG, E R 23.22%, 2R LG .

F B IR 7 R B TR E)

15



BFSEEEEIIRAG

China Lianhe Credit Rating Co.,Ltd.

ERCS SRR €

2. WARLH

BER, NEAERBIBETEK,
FANREIRK, RBLMEZHRST.

2015~2017 4, A w A& et b K,
FEBE AWK 1.80%, 2017 FEJE N 124.15 127€
(CH A B A B 2R 0.05 1270), [H K

241%. Hor, SRCE AR RE, 2017 FF)K
N 2.00 1070 BARNBRFERE, 2017 KN
107.31 1276, FERUAR LT ™ KA
FREPUEIE K, 2017 FEKH 13.78 1476, 2018
o K, AR ITAEN IS 2 8
JEARA K

£9 NG EZIAFRAMRIEIL (B2 AT %)
2015 48 2016 4 2017 4 2018 £E 6 H
a8 &8 HE g ] gt &8 HE & HE
LB AR 2.00 1.67 2.00 1.65 2.00 1.61 2.00 1.61
BARATR 107.31 89.59 107.31 88.52 107.31 86.44 107.31 86.35
AR ECHE 9.48 7.91 10.86 8.96 13.78 11.10 13.92 11.20
iiE-Ey Gt 119.79 100.00 121.23 100.00 124.15 100.00 124.28 100.00

TR R ARIE 8] F it R e R

HER, MAERBZTAELNYT X, AdF
H &R EFMAR IR, MFLEMARPE S
AL, MEREHT, RREELEZTD 4F
BN, Bt RmAFERE—F LA,

2015~2017 4, Al AGTRIEEABIE K,

FEWEAHK 16.26%, 2017 &N 169.56 12
JG, HEK 621%. Hid, Wahffh6s
51.51% AEaN Y 48.49%, 2\ LA 3)
N E, (B HIEE TR,

A10 23 22 FAMAREL (B8 124, %)
2015 48 2016 £E 2017 4 2018 £ 3 H
A S =14 kX G kX dith Ex ] G

LA R 29.50 23.51 39.81 24.93 40.45 23.86 40.94 20.45
oAt B AT 32.56 25.95 42.96 26.91 24.24 14.29 27.61 13.79
— 4 B R AR R B 6 £ 14.26 11.36 9.10 5.70 15.80 9.32 1631 8.15
Wz 57 78.70 62.73 97.70 61.20 87.34 51.51 93.01 46.47

P 33.25 26.50 50.41 31.58 63.17 37.25 66.55 33.25
R 11.42 9.10 9.14 5.73 6.86 4.05 27.54 13.76
I REAT R 2.09 1.66 1.16 0.73 9.46 5.58 10.31 5.15
E |2 el 46.76 37.27 61.95 38.80 82.22 48.49 107.13 53.53
st 125.45 100.00 159.66 100.00 169.56 100.00 200.14 100.00

FAE R ARIEA 8] F i 4R IR

2015~2017 4, A wElRsh e shig &,
FEWE MK 535%,2017 FFE N 87.34 1278,
[ b N B 10.61%, 32 B 5 HoAth SAT 3K sk 2> B
.

2015~2017 4, A" MATGR RS K,
FELE AWK 17.11%, 2017 £ )&~ 40.45 1278,
[ LK 1.62%, B RBATRINIT & X2
SR T EE AL B T H TR (A A AR
{100 30 T 2k i 18 it A A T00 1Y) R A3 A B

R R XA B2 51 25 SCA, Aok TR 8
TR SRR BT D

2015~2017 4, 2 = HARRLAS e 5 T B,
FEWE AR 13.72%,2017 FE & N 24.24 1278,
[ LG T B 43.58%, F 2R GFWRN TR XEER
2 AR S H AR RGO BT pRR AT e, A
F HARRAT KA T FELAA R 9.68%. 1~2 4
[k 25.74% 2 FLL BT 64.58%.

BZE 2017 K, AF—FNBHRAER

F B IR 7 R B TR E)
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B st 15.80 1476, H—4FE A BH KA K
7.89 1270 NAHEE 2.30 A2 70 A 3 N A 3k
5.61 {C.TCHI Ao

2015~2017 4, 2 " AR sh 5 e ok
FELE AWK 32.61%,2017 FJE N 82.22 127,
[F] L 3G 32.72%, 3 B R ORI B RAS
A INETEL

2015~2017 4, 2 F] KB R PR K,
FEWEAMK 37.83%, 2017 FEEN 63.17 7G,
[ EE K 25.30%, HA B f K 18.80 147t
IR 21.22 1270 PRAEfEEK 23.15 127G

2015~2017 4F, A F] NAHT IR AW TP,
FEWE G TR 22.50%, 2017 EJE AN 6.86 1278,
AL P 24.95%, RAFRATII14 B K R

(=99
Dl o

VNEIR S TIVE R S SSEE e
2015~2017 SFHEME EHK 112.96%, 2017 &
JKN 9.46 1276, [FILLIGIN 8.30 147t

UeAh, #Z 2017 )R, AF L TN AR
270 147G, R RXERZRANNE B1)LIN
YT H K

B 2018 4 6 i, 2>\l fifit =4t 200.14
278, B AR EK 18.03%. Hrf, HAlRNAf
#2761 4070, B EFREK 13.89%, R5TF
RIXEBAARIIEKITE: KK 66.55
.56, 8 FARFERIEK 5.35%; NAT G 27.54
.55, B AR 20.68 1270, RAF KT
“18 KM PPNOOL”. <18 N MTNOO1” A1l
% 767“JZBD B2016” 3.

ARSI, 2015~2017 4F, AwF4H
iR UK, FIHEEHK 23.46%, 2017
RN 89.83 1270, [FIELIEK 17.59%, HrhkE
W55 7 22.04%, KHfiSS & 77.96%. HI&
FIRKIAN AT O E BT, BRI TG54
B, 2017 SRR A 7 AR S AR 45 99.29 14
76, HA RSG5 80.06%. Z KA
AR KL, 2015~2017 45, AR =4
fii e, R 5 4R i 55 BT AL L R A R R K
A 55 BEAS ELZR AN WG K, 2017 4RI 23701 M

57.73%-. 44.44%%139.04%. 2018 4F 6 HJK,
N F R R A5 N 125,70 4476, B AR IR
WK 26.61%; ~w] B AGTE HEE S 2
25 BE Ak b 2 AR B KA 55 T A B
3N 61.69%- 50.28%F 45.65%, B LK
BN, (RS AE AT R 2018
6 IS, AnlAEERERGS T 2018~2021
S B WA 43 53 N 16.64 127G 19.02 12T
12.61 12761 22.23 1276+

3. ZAFfe

HER, A8 FRRANKRFHRK, FIA
i E BT Ry 5] A8 5 R 424 86 ) K8k
85, F)iE %A M BANBY IR BAZ EAR K, A4
BAIGEAE.

2w BN N 32 R B RN T K X 5
it v it 2 8 100 H AR Bk 45 . 2015~20174F,
NGy R SEBVE VIR N4.7312. 7T 141242700
3.591270, FHRE TI12.87%, AN K;
FH, ARVENLEAFEIE A T R21.74%, B
AR KT WNBEE . 2015~20174F, AFE
MR ZEE TR, 20174 411.13%.

HATEI 2R 710, 2015~2017 4E, 2] A
PHPEIE K, FHEAEK 112.18%, 2017
119106, HAPERRA 1.19 1278, FH
EEHE K 81.93%, FHE &R 01 T 8% Jiijn] 2% 34
B8 2017 SE AR 45 % H-278.24 Tiot, &
FE R X U 6 23 5] R S S H R AT I S AT S
2015~2017 4F, A=A % FH R PEShBCR,
SN 5.58% 4.52%F1 33.08%, 2\ ] 2 F 45
CEVAPN 5B

2015~2017 4, A w55 5 345 BU %M Bl
0.48 1.7t 0.50 12701 3.80 1270, R ERE
B e T UM A RNE AT BN 0.93 12
JG~ 1.77 AZI6H 2.92 1278, X BURF AR L
EIRK.

MEBRNFERRE, 2015~2017 4F, 2 M
LIRS A /NS DS Ao N En <Y TIRE 3 Tl i
RIBAFIEK, 2017 53708 1.36%A1 2.35%,
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A F) BRI RE 55 .

2018 4 1~6 H, A= SLHVENIRA 2.86
{676, FHHT 2017 F1 79.57%; 2wl ENLA]
1% 5-33.94%, FEZ EPFEMMYN 1.37 07T
TG ERL (RF AR 8 LB 2 AL 5
FEERLG, AR IAREIEN, SFECE
B4 e BRI I B8 A =1 24 A A= 9 ) 9
2.86 14,70, FEHAEFCORE SCH A BE 2% A
B, Horb 2018 AR 55 2 ORIRIG K E 22 &R
AR T BN K R IR A 7 58K
FUESCRFBIRRDY, A Fl AR YO R R
FARTF R X BRIV R S T DAK
8, 2018 4F FAFEA R MARSAT ik, FIESL
T NI SR o A R R RTEURT R G
4.40 127G, SEBLANE A 0.13 1276, 4T
2017 11 4.40%.

4. EAEEE

WK, NE) AR KRIZGEE R,
HmafRERAFER, £ R2| 08 KTH
I ERK, BRI RE ) 5&.

MAELIHEE T RE JJHRbRE . 2015~20174F,
AR RGP, 5 9289.19%
268.17%F1297.18%; BN LR KL ET+, 435
993.34%. 93.43%H1111.33%. 20184F6 7 JiK,
F b AR 4 BN 311.52% F1109.35%
2015~20174F, A w48 4 sh 7 b2
HN2.08%. -18.92%F1-17.01%, 47 B4k
R TCORERRE 175 AR AR 0 3N
384270~ 1.7542.76H19.0442.5G, 435 R 46 315kt
Z1190.276% . 0.1415510.461% . 20184E6 A,
AT A RE 2 N19.4512 70, N5 6551
0915, FRRIAFRB) T =2 K,
HAZIRIUBECR, Sehrs A fi e KT Bk
febrA. MIE, ARG IR

MK RE 1, 2015~20174F, /AT
EBITDARUE S8 K, 730°81.0012 75 1.99
.76 13.8742.76; [FIH, A w1 J5 AR it 45
/EBITDAZ} A1 961.171% . 36.664% #125.681% «

AN F KPR RE TS . R R A F RIS AN
SCREEUR, AR BAREETRE 150

BZE 2018 4F 6 HIK, AFIERMGRATIRIE
KA 138.40 120, CAEHBUE 130.40 127G,
O\ ) AV R B SR TE R A 4 T

BZE 2018 4F 6 HK, 4 FEDOAMALR &0
35.23 1476, HLREEZEEN 28.35%, HEAHLRTTH
55 B KR RARAF (10951270
HHERMNE=LERR AR (15.00 1270,
B & (6.00 1270) BN (3.28 12.70),
AR T 43RO E A ik H H A28 IR0 IE
H, AHA R AMERIEAECR, HlE—E M Ek
A AR -

I\ Hig

O ) S JRE M T R IX. i 2 ) it 8¢ i 7
BOS R AR BN TN B TR E 00,
ILAEREGE SRS, BN I XA Dy
KPR, XA ERHBIIE, o ml iRt
T RIFIIANEA S
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TAtEREEs . BAIRE 89, LEERE R
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1 AT IR A A — | BIRELL, HmbdieiEve, RSN TR T &M | 100000000.00 100.00
s %, PEEH, MRER. BRANERE. BY
g AKRIEYE. B ARG, FEIARGL, HR.
Fl, gH,
ey . REALBHE . B, A, MR 5
2 | PRIV Stk g g, ER A BRI | 11000000000 | 8182
) NG| 5.
BB RS (RG e s e, &
5 I T PN AR L B AL (K7 B2 4 il %)
3 | EERFERA | = | WEERS. BREAT. WHRIEGEL. 46T | 30000000.00 100.00
= B RECTR WO ACERIE. R B
VS A
LLE G R ST S B T R 2 e il 5 2
U, RS S MR AR
I R SR B IF R A R I TR
Yl B BHBFE A S R BRI, BRI, sk | 0000000000 1 100.00
BATR. LA TRR. T, HokTe. @
b St R
DL A ot S B T F R e W1 1
HOBE A . AR . (R 45 4
o | TREMSEA | RSP RAE . BRI, e |
BV IR 2 7 REPA R R R, R AL AR AL T : :
B by TR TR T b 4k
¥
NS S TR S
T, A MR R R AR
IR s i) SRR R L B R T
6 | musmAH BB A RS R, R, | 0000000000 1 10000
GATR. LA TRR. T, HokTe. &
Ny
Ll T ST A B T R 2 e il 5 2
UV, RS S MR AR
5 I SR BT IF R . R I TR
T BumAF B A RS BRI, RRALGE, ek | 00000000001 10000
SR, Ly TR, T, MREsE. @
b SRR
Fr By i A SR AT TR ) 20



BFSEEEEIIRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIE R IR RIRAE

8 M PR
B AT

LAE A B AN T Dt I H - CORZ: S i
e, AN AR AR, BB AR R
GRS ): P RAE L b R MR T
it A iR Ss s R EARE . DR Ak
ZACTRE. 77 TR T, #AFE: @4,
BeMb kLo

100000000.00

100.00

74 5 B 8 2
BAARAT

LAE A B @0t S b 1l I H (R4 R A 30 1)
HEAEAGNFR AR AR, AR IS5
L 5% ); Bt = E R 28 i R AR LR
PR IRSS  EREAEAEL, R AN AR sk T
R A7 TRE B T R AR S A AR AL

100000000.00

100.00

FAP KR 2 ) R

F B IR 7 R B TR E)

21



([DE?%EE@IEEBE'EEI

China Lianhe Credit Rating Co.,Ltd. FARKIME R R RIRE
it 2 EZEMFZHERIER
Wi H 20154 | 20164 201746 | 20184E6 A

Tt - B

MEHKBE ({2 75) 3.84 1.75 9.04 19.45
B RA(1LTT) 245.24 280.89 293.71 324.42
P R 35 (12.76) 119.79 121.23 124.15 124.28
AR S5 (127T) 14.26 12.10 19.80 21.31
KM% (oo 44.67 59.55 70.03 94.09
S KB % ({2 T) 46.76 60.72 79.49 104.39
255 (12 5) 58.93 71.65 89.83 115.40
)5 6% (14 T) 61.02 72.81 99.29 125.70
B (f2.7T) 4.73 14.12 3.59 2.86
RS B(1ZT) 0.93 1.77 2.92 0.13
EBITDA({Z.Jt) 1.00 1.99 3.87 -
LB M I &R (4IT) 1.64 -18.48 -14.86 -11.48
Wt & $akr

B BRI B (X 48.75 114.98 48.38 -
FE 0 B B (IK) 0.03 0.08 0.01 -
SBE PR FE E IRBL(IR) 0.02 0.05 0.01 -
AN (%) 2.44 0.00 45.53 28.97
TSR T/ 5 7 BB (%) 13.80 20.82 13.89 13.14
B F]E Z(%) 15.36 13.18 11.13 -33.96
S BE A 2 (%) 0.45 0.71 1.36 -
= INCEE 2R (%) 0.67 1.14 235 -
K55 B AL HE 2R (%) 27.16 32.94 36.06 43.09
TR S KA 55 AR L2 (%) 28.08 33.37 39.04 45.65
AER TS5 AL HE 2R (%) 32.97 37.15 41.98 48.15
VR 5 A5 55 AR L2 (%) 33.75 37.52 44 .44 50.28
B A (%) 51.16 56.84 57.73 61.69
sl L E(%) 289.19 268.17 297.18 311.52
N EE (%) 93.34 93.43 111.33 109.35
ZE AN 757 H(%) 2.08 -18.92 -17.01 -
4= EB 15 % /EBITDA(f%) 59.08 36.07 23.23 -
TEE A1 %5 /EBITDA(fi%) 61.17 36.66 25.68 -

WE: 8] 2018 FFFRM SRR R T BEE RPG SR SR AR, PG ARG SRR S HREE R 4.

F B IR 7 R SR B TR 4)
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A SR SRR

BEWERIER

B BB e A | PN P28 SR 13 -1 25 A 2 4 )

FE DR R IRE | B A P 2 A TR A

ST R R | BN PR B A

BLEWNEL | SR SRO07 S5 U B BLE BN < 100%

JSEWL SR I B3 7 A | CORSEIU R+ A SRS RSO /587 B 8T< 100%

BFIEIR
MEANEER | GRFRESR AR /(I &R A6 56 %) x100%
B U RE A | R R X 100%
ENPALEE | CEMBN-ENRA-ENE B G S BID /BN <100%
RS EHIIEIR

RrE AR | AU SR R A% 100%

SHRS BEAML LA | AT (KIS 6 55+ & L) x100%

KI5 BEAAL LA | KBS/ (KIIBIS+PT A & aE) <100%

HORER | HORREY T B2 < 100%

KHIERAE N IRHR

445 %/ EBITDA | 4 #3755/ EBITDA

R EREE NI TR

WBENHR | Jsh B & TR 76 5 % 100%

EHLR | RIS E -0 RS A1x100%

fEdERsh it | 28SRGS SR s 716 E1Hx100%

e EEF =18 TR &3 5 M Sl o 7/ 4% B+ RS R
S A S5 =R B AR A28 5 P4 R 7 5+ — 4 P9 SR 0 IR 30 £ o+ A SR
KI5 =K IR RLAT 5 57
A5 =R W S - R 4
EBITDA=F# & A0+ FH AL E, S H -+ 8 38 7= 47 T+ 4
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	201904111615 (4)
	青岛胶州湾发展集团有限公司2019年短融主体
	声  明
	青岛胶州湾发展集团有限公司（以下简称“公司”或“胶州湾发展”）原名为青岛胶州湾发展有限公司，系经胶州
	截至2018年6月底，公司本部拥有员工105人；公司合并范围内拥有7家一级子公司。截至2019年2月
	2018年，随着全球贸易保护主义抬头和部分发达国家货币政策趋紧，以及地缘政治紧张带来的不利影响，全球
	积极的财政政策聚焦减税降费和推动地方政府债券发行，为经济稳定增长创造了良好条件。2018年，我国一般
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