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A ARZER

AFBEBEAEENEHELR, RIERBY, RHEEHELENEE.

HE 2024 F3 AR, AFWERFZEEAR2 AN, OH5AEH 1| AREESHE 1 A

WA FEE, 1976 FE4E, ARER ARETTHF % X KRB R . FZBid, KREEEDFAEEO EE, RN RIRS
FTAESUF NP AZEFALRA . EAE, RINTLEEZRERLRMER R, TWEHE AL, G, FBIMNTBUF A S AR A #l
FAE. ARG, RTINSO A RN N A R EAT, R B H AR LI R X ERERIEA; A 2021 4 2 HREA
AR, EEK, T RMNETEEEVSR D E R AT (LUFRER “CSLEER 7 EE K.

Mr—g2ede, 1974 89 A4, ARBEDT; DEmES LEERENGIRAFTSEANSTAT (BEHN “mEE LEERERERA S
—ATT) THAM, WS LEERERERARE =S AFTEH, FMNHHEEA R R EERAFEERK. BEH, RN
EFHEATRERK., ML, [ 20224 10 AT AFREST K., HEH,

BZ 2024 F 3 HIK, AFAHIEGRT 80 Ao MBBERES, WK LT RTH 22.50%. AR PI0R T4 76.25% K&K
LR R LS 1.25%: MAEREERIE, 30 % RULTF R E 17.50%. 31~50 % 51105 78.75%. 50 % LL LG T 3.75%.

EREE
ATABREETARRBSERLBLOHERRIF, BOREREIN LR A GRS EREHIITALE.

M4 R TS RS (H EE WD (F—SEHRS: 91350500MA2YEY4GT75), B E 2024 426 A 26 H, A#|AE
TEARLFM OB R/ ESRE LR, SEEHILFRIT.

AR N BT AE IR (H EBWD (G—H2 (5 8. 91350504MACMNIIY8W), # % 2024 /£ 6 H 24 H, BHIEFA
TR M AT R B IR A T AL R B M CSTE A BoGERE R, TAEHICR R,

R A T AILALAE AT TIH RAT B R B TRRAREANLR, BRERERRIA T AT SELAI, BANL R .

BE 2024 47 H 22 H, BRE RS ARKRIA FAM L EE T2 R EH FUEE SRS i R EE B AT ERT & EX TSRS
WAFBARRG FEBS SR ERBMOEE R R A N RIER R ERIAT NG BT 8 AE ] E W & P EER
RAEHExR.

. BESH

SENRIR

ATIESI T BORANIE NG, HERL 14, BXEEREFNERER.

ANFIRRYE (AFNEY BIREE. EREE, HE T AR ERE.

AR RS, WA MEEBRM S, AN, AsZREME AR ERSm 7 NS, FHA R TR R 7 5
ZEHERE, MRS INTAREF | 4, AAR TREES 4, EFSREFK 1A, AIEFK 1A, BRMTERERNE
ORI E. HHEEW 3 E, EWEW, EE. B2 2024 3 A, AnIEEH 64, BhL 1 K4, FRITREEEMBICER,
TrEBICN 7 ES, HpxlkEDBR, TRMRER,

Ar S H S NAMNK, AR TR M i R T B iy, AR ok s =4, AR F R AR IR k24, de

WARR TR 3 &4, BT dE 24, HhBHSER 1 4, WHaFFmliEailtgoeasm=4, MR Emamn 3 6, Tmi, g
o AulEMAT 14, METNAFEHSRIT.

IR
AT T B h5e i R B R .
W&EETTH, ARG T CRMNAGE R RERARTTHEA R W% B HH D) A CRMNASER BERA R TTEA R N5 &4 E O

BAERY. AFBLNIBE L DO, SRBRATYUG R EBNT BT R A AZ N R ST B, B EMEE S, JHEAT LT
Ry TOARESL R S A, BB SCER T TR A BRSO R, RRARATIN T . THEAENSE AN U JEAG R R, 2RISR MK

ERFRRE | 7
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TURE L, BEX AME S BUE 100 J37CEh R, B s A Vil B IR bR A 7wl

TEEHTH, AFHET GRNKERBEEIAGRITART S HEERINE), Wil TAFSERE (REMEcHR) ms
A AR B B A UL, BRI 500 FITUl), BIEEIRR M IOl AR ES S FRBSEEEAAE, EERAFE M E T
FHE, A HATISE. AIBER. RREER. LREHE. SaiaEi Ao N, SOl bR B s, BOE, HE
ANV RS B, W P R RIS S, AU AT AR, PR s B G AT T 9 R R O BRI L
B S RIS H A% -

BRh G EITI, ARG T CRINZE ARG A PR ST A R Bl G B GRMIZEE A R A A BRITAE A B R A B B A
GRATOY A CRINAZ I R SRR A BRI A B A RPN A EANE  (GBAT)) SEHIEE, W Bi 7 s R . o LR B A0 KRG
FEEEAR SO S5 (T BN, BUE A R AR 47 5T G 25 2l A W SRR S AR, IRE St R s R 7 %, A H sl G,
SR T B2

ssh, AFHE T CRAPCEKRERA R IEA R “ =5 —R” RREH LS IMED), AR FE KRBTSR, A LA FH, &
DRI H 2 HEH UM R B B8 eda A S I s 07 SUANE R HEAT BV, AUE R RS IOy AL TN R o SRS A S
R, T EHEAT KBS AR, R SRR S BER ALK i . 2V RSP B L S B RIRIE . PRSI E . T A AR 35 B
AR 5K R L B LB AR DG R

7 BESH

ZERR
RATFH DSBS KR LI EHIAEN, ATEEVEFRAFEHEK. A, TAAERERAZEHLEET
il THBENY% F P BB 5 A AT, RS BRI A

2021—2023 5, AR EENSWARFEIEK, EERRZT IS EY Rz i HRAIE K, Iz H3 s S AN Zr &5
M .

BAFETTM, 2021—2023 4, AFEEWFEARENGK. FY, A6 DHREEVFENREONIEE; ™ mii sl B R 4R
KT o BRER A IS S RA A EME, 2022—2023 48, W54 TR S5 HRE.

2024 F 1—3 H, AFSZHEBWSWA 19.61 7278, FEWSTFIEN 7.89%.

K% 5o AT FE SR RBREEI (A 370

2023 £

FOANA L1q N

T gE 13056426 28.82 5.11  98516.71  18.07 528 107805.99  15.08 5.18
e 21381756 4720 226 34965026  64.14 234 401076.06  56.10 2.80
% WERAZEBH (FmdusE i) 79724.57 17.60  9.13 6840247 12,55 -029 7310328  10.23 0.52
M (EhEHM, REMTES 9054.03 2.00 86.24 8363.82 1.53 80.10  15914.52 223 76.69
B 55 - - - - - - 60533.27 8.47 49.96
I E Bk % 16339.49 361 593 7373.30 135 1294  19007.71 2.66 11.28
AT IR % 2234.28 0.49 -5.53 623.18 0.11  90.09 1183.22 0.17 13.26
oA s %% 1291.77 029 2234 1873.56 0.34 31.07 2036.66 0.28 13.93
PPP - - - 10375.06 190 -6.73  13702.25 1.92 3.94
FHtb - - - - - - 20533.16 2.87 56.61
/M 19865.54 439 571 20245.10 371 691 11699626  16.37 38.46
Caza 453025.96  100.00 612 545178.36 100.00  3.90 714896.12  100.00 10.41
W AINECS AT R R DA TN R
VORERIE: ARG, BERGEH

R



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

SEEH
() FEABBREZE

2021 4, ATIBE B E SR BEE AT, SR RREA K. 2023 4, ATSREEABERRIIEE R
NFIHIE Fis K, 7ER BT A RS H M7 B LALBEK .

N R A B PR S5 T2 B A A FRN T Rl A BEBCB A IR AT CUNRIAR “ IR i ™) FUR M TR = il A B B A IR IUE L
A CBURRIRR “R=mE”) 13, AR REABSE WS BITERES mEAMERGRAR (LUK “Rdmddld” g—egiy
biii8

2021 47, A4 AR EUE AR ] 5 AR = e 100 E A R RO AT A B e o Pk e AR B H R IR NS B A IR ST A R (BUF
FETRR “PEMERMT AT ) 51.00%BA . SR 2205 D 2 B A PR T 35.01%BR . SR AEAY [ VD et 2 B PR ) 34.99% BEBURIR M
4 i A B IR A A 8.27% I A B 4R = o R R S A1 B A B IR BT A R 20.73% A SN B B s A B R STAT A
7] 20.73%BAL . SR FE A A B BRITAT A ] 20.73%MAN . SRMIFE K U A SR BRSTT A ) 20.73%MBAL . SR 5 248 s A B A R
A 20.73%BAL . SR A B BR FTAT A ) 20.73%BAURIAR A IR M mdll A B BRA R (BUR AR “HRgtmiE AR ) 16.10%MK
e ERBALEITERSG, A FEUFEEE M A 7] 12 AL

A 2023 IR, AT &Y SRR EEHNRBCR, CEA 13 4% (BO RIEARK, AL 749.51 28, Wilts BN 744.58
AW, HPeREEAKCBENE 3 4%, SHNEY EE R B Ed B SN S ESE RM Ch 2021 F4 7R, BELER
£ 106.09 A0, (gZr M ERN 10446 AH; SREEAK CEFNH 10 %, 200 R i SE R ms s, BE L EEN
643.42 A H, UGS RN 640.12 A,

KK 6« % 2023 I ] A B i NI DL CHfr: A D

TR BERE W3t B g 35 B

J& Vb v 2R B 25.06 24.94 U 278 58 2017 4

J& Vb AR B 54.29 52.90 BURIR L bY 2017 4

SRS S K 26.74 26.62 U 2R E 5F 2015 4F
=12 106.09 104.46 = -

BORCRIR: AR Rt

B3R 7 HA 2023 FIRA T S EIEABHE N (A4 AHD)

BB BEERE B B i 351 B (%) BN H
AR 165.91 165.91 ZE 8.71 2011 4F
SR SRR T R B e 27.32 24.26 PPP &1ETH 22.00 2020 4E
T 2 e 50.20 50.20 2011 4
RERERCpLs 26.12 26.12 2012 4F
[ZEST=5ud 42.17 42.17 2013 4
SRR ER 131.51 131.51 BUFI SRE bY 2009 4F
SumE 56.60 56.60 2827 2012 4
K R B 93.25 93.25 2013 4F
VLS 2ol <5 B 35.10 35.10 2014 4
R e 15.24 15.00 2015 4F

&t 643.42 640.12 - - -

£

TRbRIE: AT
2021—2023 4F, ] i A BEAT I 38 3.77 1270 3.82 12 I0H 4.28 147G, 2023 4, AFEBEIEA B ERE LIEIT I
[R] tL 344 A

>

SR T A E%%’i’ﬁﬁ\t&/ 12019 SEJEFE—RB RS, FETFLRBERAE REBINE, FEH SRR L E RIS — T A I AR AL
7J<”|I|JﬂﬁM‘i_L19:F7—ﬁ|“f‘\

ERFRRE | 9



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

K% 8 « AR EE AR RN (RO JTD

BB 2021 £ 2022 £ 2023 ¢
JE VD i IR B 683.02 630.41 780.61
J5E Vb v Ak B 729.13 726.20 731.24
SRINTE SR 505.95 433.63 527.45

HERHFCE 2021 4 5-12 AT i N B IFIRE
P AT

W B 75 T ’\73‘1%%5’]mﬁ’\%tl&%ﬁ/ﬁ%%“i*”%t% LRI B (0 B SRR RN A B I BORSE L SR AAL AittirdR
B PR DT AT G B R SRS ] 450 58 RO R LA B A2 i B A R 3R B e, JF AR SIS T & R G A T T o A A
BN L. — R ARUELE 0.5 TU/FEABE 0.6 TWEXARZE, . =, M. IRFMHEA BRI MHE=—F W bruk X A R
TR B R AL

BIR 9« f R o i b
Zr 2w B 57 5

BeERSE | BRERE GuaAR)

—RE 2WELLUF CF 2 W) 7R (7 B 1 0.60
—RE 2 —5 I (£ 5 M) 8—19 Ji 2 1.20
=R%E 5 mE—10 M (& 10 W) 20—39 J# 2.8 1.68
BB 10 IMi—15 I (15 1) Jx 20 ¥ AR SR A B 4 40 JERA L (55 40 ) 3 1.80
HAE ISR, K 40 TER (FREIZH 2 4 20 TR BB - 35 2.10

BORCRIR: A E Rt

FERETH 7T, B 2023 S, A ARG D A B I H Dy BRI 2 K E i A B K ZR BB CRMEBD, A A R LU 80.00%

CE BRI 60%+A R 20%), T H SR 67.43 1278, OF% 2013 1278, HiHAK N 39.69 AH, @M 3 4, Hd, HARASE

AR TR 30.00%, TR 70.00% 5% 4 I H 2 w8 SR S S S FRAT SY G TR, I BT A E AR R 1 40.00% A1
30.00%. FEHAAR, AFGHEREAKLHE .

(2) TBERIBHE B

AR ARFER N T T B R B R Bk B S B AR5, B I R RIRBR kB R1 £ CRMBD SRAEBK, AFKHE
BRMESHET .

A TE R T2 RN BT S 5 RN T TSR R B DA 55, AR T IBCRE A B Rt 0 E Dy Ab A S O 1 0 SO TR, B ER 9.77 14T,
Z LA AR AL T 58 TORGEDIRZS, @B & HUR M T BUR 28R AT -

e AR BRI R T I 3 W AR SR T A o0 A [ 5 MR BRI BETE BT, TR Hh BR800 3 9 2.60 A48 39.07 1478, Eaxfih
REINL, FHEHRMITBUF SRS . B2 2024 4 3 AR, MRRERINB AR E % R MBI Bl 4.

B 10 « #% 2024 4 3 AR~ | FEEWEBEEM G EE R H Hol CGRLz: 1470)

PRI ESER

T H &K THBR et i
TR B DBB 2.60 2.60
PIRER B IR B DBB 39.07 39.07
HRER A RN T K Gl A28 IR A I H PPP 13.61 13.61
WS K8 PPP 18.18 16.17
& i - 73.46 71.45
PEI DBB H[l Design-Bid-Build (#i1-444 ) B, PPP ‘U Public-Private Pmnusnp CHURF A SR B AN SRR B SR N Bt R B AR LR AU N SR

M AL A 3. PPP BUHBRNEIAES FIAD AR E B> BHH . JAt AR B> PPP i

VORIRIE: At

ERITRERSE | 10
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A+ PPP TUH B NI B PPP TR H R . AR AR WM T K FE SR A 23CBMRATH (LR RIFR “ SN K ESBIRATE " ) LM
B N B A AR B AN LA (RE L RS LR ERRIRARD SERSLIH AR CRINBIESOERAR A R
AT, AR 87.00%), ZIIH ST 13.61 1470, TT 2018 4F 3 AFFMad (A3 45), #2024 423 AR, ZIH CepuL s
13.61 1275, WHCORELIHRNZE . Z0H BN FEEEFEHE XA A5 I in S 5E S SIS, 12300 H BRI HE7E 4
EROAMBIERIE . #ZE 2024 453 HJK, AR CIEI#M) 2.20 1278, HRTSEFRZEIABBE N W KEIE B si— A RERFRA A
R —ABIRRE WA, LURER “he—2a"" ) fENBEHREKN, RN AR S — A TRERFRAR (LR
B “CABE—AFT ) S H5EVIRGLI N R EE B R A RA R 5, A G TR 55%, 1Z30H S4REEE 18.18 {2 0. S KA
ErHFIL R TE XL B i S R TR RS OE 6Lk il Rl BATIH, TSN 22 NAM 12 M H, #ZE 2024 3 AR, i
EETH O R TE 16.17 1270, WUH MIERRRIE, T H W8 ABUR SR AT IR SS SRz & 4657 SISO

AT E O R RIS R1ZTE (LRI “R1IE ™ FURMEL R1ITIH KL 206 AR, FURMNEE, FBURMNER
B FEX, BLH ZigE, BLETTHZX, EX, X, @FMHRIEX. KX SHIXEEN, RITH AR TELIHE.
Hep, EERMPREE R GRINBD BARFAFEYE, %H0K 99.80 AR, MIFL 300 1270, i (EREBUERXTHEY
TG R PR R R ORI (2015~2020 4E) RUALED, JEIERIPREREE R 20 T 2015 FRBEZK R BSERME . 2023 4, A F5EHK
JE R R ARk B R1 R A SRR SO FARSCEC B AR g ) LA, FHIRM KR MEME, 2024 47 4 H L7 RS il &5
P, SZECEMTEIERFHEE, WAELAMM LT, BHESRITEN B LR IPE . FR, EIHPUESOEEFH R A R 2K R 2
BRSO RELRRGRIT T 2024 7 3 7 13 B3, Shrp gk b LR &R R SHEA 7 S MEIF RAH G LR,

(3) ITHE#EE

ARBIATFERHFRITFEIREERLS, BEETE. AFAFEARTB/D, EFAEBAIRLE, BEEFK—EK.

A TREEE S T AR AR — AR FA ST . AM—A 0SS MA TR TR TR %S, TREMLIER., HRET
FEEVNT . AE—AFINE A M TR T AR TBUA H TR T8 A —2g Mgt TR R —4 . 5l TS R —%.
NI TR AR —% . AR TR IRO—%. B TR T e A S = ZORKR K TR b TR R = S 0

NE] 2022 S A FIBIIBECR, EEOBNGIRE K E Sl A Bk R BB CRINBO BiH; 2023 4, A H%a FHEE
N, BE 2023 R, AFETEREGH 6148 1070 WXEE, AREFHE FEMLTEEEN.

K% 11« Ar] RGN (A 270)

e 2021 4 2022 4F 2023 4F
A R 1.86 57.11 4.63
BN 0.87 57.11 4.63
43 X35,
4 0.98 0.00 0.00
EFA FH 23.57 70.83 61.48
El| 15.72 70.20 60.60
43 X35,
&4 7.85 0.88 0.88

WA, A TAEEE I H — B I5 H A R 44 5%~10% M P4t 3k, Hoaxie e TREHERE 2 H 4555, B Ja B 3%~10% [0 5 £
%, FRETEM B FFENATE. 2021—2023 4F, A F 7 SE TR U 13.06 1470 9.85 1 76H0 10.78 1276, 43 A3 =13k 13.23
{256 8.45 120K 8.96 12.7T, [nIFIE M —K.

4 F=REE

BEARCEREMHETmRASAEKYT K, AFFRHELFEARBER, ETHREFEARE, BIARE®SY, FX
ERER S HEKRE .

N EE LSS =T A FDRN TR R TR A IRA R 715018, EZERA DRI, E 2RI O8I RRAT
ARG . A5 BN R R ZER AR UL L (R HNESE T NG 5. A REDR TR A7 5~20% 0 fRIES:, HIREE 5 i
R RSN s 2 7R AR SR 17 A B4R et PRALE 2 PP BB SR TR I 25 A S PRAIE & 3 FH 7o b A s Y SE B 4RAT AR LI S 1 B T B

ERTERERSE | 1
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2023 4, ARG EERIE K, EEARAFKIELREZ LS, RITIhRMNHEEM G A 555 8. ~ RS0
LAt Jm AN A 45 9

R 12 Al B S ET IO L (AL 4278)

F4 PR HEEMH
R4 7.40
T R 438
2022 4F: PSS 3.14
N ) 2.78
oAt 4 17.25
&t 34.97
A& 13.22
A 5.17
2023 4 . 2.69
T 2.47
L 2.40
&t 25.95

z:wH“l"/‘i
METFOR PN SR G, 2023 4, A B2 S A B M 25 51 T K (B R SR 00 o5 72 i B B 55 B I AR 1K) 39.06% . MR FLRAH &5 71k
F, 2023 4, AT AR ER S S P A E LS B I 30.67%.

(5) ERFERAZTIEH
2021—2023 £, AFRZRERAZERLFRNBS TR BT ARSHIS EA AR, SETREBEATMNG.

NE IR S A IBHNL S A R R A R IE IO ER A RA A A RN T ARZE-ERIVE AR A TEE . 8E 2024 4 3 AK,
WNEIIAE AR 2361 B, BELR 321 4.

2021—2023 4, AFRRE KA BSEBUN 4.20 1278 3.02 /2761 3.03 1278, Aisklg A AR, Anlfrs:
SRAFBUR AN, 2021—2023 4F, A F 7 WEIBURF #MI 4.00 1276 4.23 {27080 4.52 127G

B 13 « AR F B4 K 2siahinlk 516 L

- -——— ———

T D 2805 2316 2352
L (5 398 331 326
LK (A 91624.80 46508.00 46036.00
wigg (IO 7588.66 4982.00 8044.00
TR (JIAHE 18066.24 12332.00 14737.00
RS MNCE Y
(6) BEWH

AF HETHBRAER K, TREWEBZREREREE RAERL.

AFEEBEH FE P EEERERESE (DURHER “BERDE” O, kb ESE (CURFER “BEZEBE” O
FURMNAE R GG LT SR G T H  (LURRIFR “SR @@ 3mi e 7 O, BUH S5 5 58 28.00 47T, 7.20 {L7THI 4.80 1478, BZE
2024 4F 3 K, FIRTH S0 MHEE 10.78 1276, 7.06 2701 0.35 1270, R4 b E M s M0 IR 00 H ol 47 e dil ), PRI H
FEWNRIFEAMEE, DABEFHHBERN I g @l RGWAFSERUN, BERDTE &% 6 4, ZEH 20 4, Bt
SN 45.48 4478, 1F)E 10.01 41278 R4 ARSI 2 M0 el 100 B AT AT VERR 584035 ), Bt 2l 000 B 2 ZONRIE AR P & BN
R E (SR, 2R MR BRI EE BN, o S 8 e, @uii 2 4, WEHHEEHah 6 &, B
SR H s E I 6.55 12478, FiE S50 874.46 Jit.
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AT EETH AR, BUH S 7.89 278, BUHBZRER)E, EEASSE N B -SELE W |5 RN
FREMEWN, BRI RN .

(7) e

2023 4F, ATFFEMEBEER, CEBESEEFIREEHIIBRER, AEEIMYFRAREMER, T BERE R
FREEZHTT PSR, I SEEAF A — R A M

ATt B 5% B e g 2 T B DT A BRI IR ST A R CBUNRIFR “ R %25l X 7)) MURMNEFE AT @ B A R AR (BUF
IR “FEIRE ") KT A RURM TR FIRA S DOT AR R A A SN FEAE X SOE T A A R A RIZE .

M ST, P 2T R A G (BUTRRIRR “ LG SR X & TR ARSI (CHHBATT RN, JFZHTrR 22X
FE R DX I 1) Lt B R B A AR S A 38 B oL, L H L O G E AR, TR a5 4 I8 R A I R BB AU
N, RS AR UOE DAV B 59

%R (2016) 4 SR LIG, FEWEGFEXNRBUFRIT (FREXT XBERTT A SR, F 5 XN RBUM AL I P S
TREITERFEXIE AR XERETTRISEARIE, fEXEN TR . R E, WARUEEART: thEh. LA
EIABIR S AESEE . BEMITE R EABRR AT SR RSB B POV IR T SRR SRS SO i S 2 A I
B i, 848, FEMER XTI A L R IR AT AT, TR E, IR IRR, RIEBUF it I 52+
i LEAT IR, AP LA RN . B XN RBUM S B0 AN 8% B8/ = B 1 R b 6
N s[RI SR DU XA ot S LSO BT IX 8 B 7798 0 4 — S R SAST 4 SR P T X R S TF A BT

2023 4E, A ML SIS 6.05 1278, EB R LA XBABRN, BFIEN 49.96%.

A 2024 4F 3 AR, A OB E RS 1.97 Jis FR, ARESEE O 1.32 5wy, RIS 164.73 12
JL, O 118.92 1470, MBS K. T3 kRO BERE IR RRE 25 B Mo P= SR B 5, 2 =) - Hh A HA N SEIRATAE — s ANHf
o

(8) KEkERE

CHIUE” AR, AF LB R R I NG, SR FR, B8R Rl R, B A e R
BEE, UBUFKERETG@EE L, hERBIEHEH. #aft.

+. MEah

AFFREET 2021 —2023 FEVSARY, ESTHTHESHT CRERIPE SO X BRIV SRS AT R T, B e B AR HET IR
Wo SXUEURAEE I, AFH 2021 41 A 1 HARSRATH G TR NFPIOGEN, x5 700 5 th AR 2 A A i i s
2022 4R, AFPAT LS THHENRRELE 15 SRS THENIRRRELE 16 5. 2023 4F, ARLSTHMTTHEE K ERST 2T EREL. 2
") 2024 4 1—3 MM REH T,

MAEEHEEARMKE, 2022 4, A=EGHGEAMN 10 XFAF, 2023 F£AEHEEAMMN 15 ZFAa, FERIER—
W F R AL A H BN, A 2023 R, AFMINGHMELE M FAFIL 72 K. 2024 4 1-3 H, A GHEERREEF). &
R, O E] & R P3N A R USRI 45 B0E T LU P AR — e SR, 38R 2023 AFJRAL 2021 AT BT M AR REA R H KR

BEESIFEERNEL, ATRSEIRRREEK. AFFABNMANREABRTKBRER™, BER=RERH.

2021—2023 4EJiE, 2 H] E SR EK, FEEAIK 35.59%, EHE AR 2022 FEWhNET 2 X . FPRIREA 2023 44 IV FEE N
SRMNTT Z R B ERE AT (BLRFERR “T3 28 Frak.

A 2023 FIR, AR SEENEATER, KA HZ RIS T4 1.42 270, 24 ITEE RN R 2 X R =E FE I, 2022
FIRA TR FIHKIR K 2023 4ERA TR GF IR EERE K 87.85%, EERAIFEHEMAT ZHREFE. ATEREBHRITREA
(107.10 1275, FEERIVEER B H BN FL BB A (147.16 1278) 4 .
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B 2023 4R, A A KHEARAUGE B E WX ELE BRI (546 1270) WARELR M AR (50.01 4470) R 22 i sc i 52 A FR
THEAF] (23.551270) SFRIRAIL IR Y 2022 SR, S2E G, AwHIABRAE B 2021 A pribK. 2w [ e %=
R 2.63%, [EE R EEAEIEA KRN (5 88.87%), BIMTHEHTIH 15.19 146, AFER TR FFK N 38.63%, HAh
JE BN B ARG 35.51%, EEERERKMSEE, BER RSN IR R 2023 K, AFER TR FEZNIE
HHEDHBN. 2023 FFIK, 2 HAEERSI T 2T NUREES . RE . WEE L. DRI RIS Ol TR,

KR 14 « AR EEZFHEN (BLL: 120

2022 £

2021 4EJ 2023 ££JiE 2024 4E 3 A&

b K] =14

Kl =14 EH (=124

WEE= 75.92 13.47% 264.21 31.42% 398.02 38.42% 413.47 39.00%
Bemt 37.63 6.68% 57.95 6.89% 53.40 5.15% 54.44 5.13%
1ite 2.52 0.45% 141.85 16.87% 266.46 25.72% 280.93 26.50%
R T 487.64 86.53% 576.68 68.58% 638.07 61.58% 646.76 61.00%
KA Bt 67.62 12.00% 97.46 11.59% 100.82 9.73% 101.76 9.60%
IF & %7 145.49 25.82% 139.37 16.57% 143.03 13.80% 143.27 13.51%
TR TR 143.35 25.44% 77.30 9.19% 47.43 4.58% 54.18 5.11%
HoA AER ) 55 79.43 14.09% 187.73 22.32% 254.39 24.55% 253.78 23.94%
Vidad=y ] 563.56 100.00% 840.90 100.00% 1036.08 100.00% 1060.23 100.00%
GORIICIR : 6 VA5 ARATE 2 ] 0 55 40 4fs S 1

M 2023 4EJE, AT ZIRE K IANE N 44.36 1270, (5@ PR 4.28%, ¥R ELEIIK.

# 15« #E 2023 FR AT ZIRZ I (P 1270

mH BARIKEAHE ZREH
piiEs 1.42 TRAIE 4
b 143 J AR K
HAb AR B 55 7~ 27.61 JRA R
TEETHR 3.60 AP (&K
TFR = i 2.51 AP (&K
G s e 2.48 AP (&K
T H = 5.30 AP (&K

&3t 44.36 -

LI
TR 2 7] o TR R AR

BREE 2024 4F 3 A, AFAIFET B EFRIEK 2.33%, BTEME EERARSNANR, ZEFWE. MrEX iR+
B ST, AFFE G, AFEE TREIE 14.23%, TERAELBUK REB TR T2 8w .

B LEH
(D FREHENHR
BEEAHEEN B AR VBER AT B R A &%, AFFAEMNREENK, Ret—R&.

20212023 K, AR A ERERFENK, FEHEEMWK 29.25%. 2022 FHE, AT EAANE 2021 FREME K 97.25%, FERE
BRI R & b (X AN A I3 23 DU N A AR 55.44 4278 51.90 AZTEFTEL. BE 2023 4K, AR A SR 533.01 1475, B4
JRIEK 20.63%, EEABURFRINT 2T, WEIR AN DB ARG K I ERG T, SSORAR, BAAT, HAhLi Gk
Ty R EFFSBOR RBE5  5.63%. 52.27% 0.78%. 6.11%F 35.17%. FraHE B SRa et — k.

BE 2024 4FE 3 HIR, AFIFTAEN R 534.03 1270, B EEREK 0.19%. FER, AFEARAAN 27922 1256, EEHREFEN (81.28
276) BBRIER (19771 1250) F¥ &N (2416.87 JTit) M.
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China Lianhe Credit Rating Co. Ltd.

(2) fafR
AFREIERENK, MEAIET, ENfSSHWER, ERfELEE LA, REERERIIL.

2021—2023 £EJK, A ARSI K, FHE AWK 43.44%.

KR 16« am EERGUEI CRAL: 127D

2024 £ 3 HJ&
Wah st 77.38 31.65% 182.23 45.67% 232.59 46.23% 233.07 44.29%
TR 18.77 7.68% 35.72 8.95% 48.13 9.57% 56.69 10.77%
FoAth B2 AT 3K 21.66 8.86% 54.74 13.72% 93.65 18.61% 90.77 17.25%
— N AR IR B 5 A5 222 0.91% 26.74 6.70% 25.28 5.03% 25.43 4.83%
FHoAth g 3h 7 6% 12.26 5.01% 2252 5.64% 28.67 5.70% 23.48 4.46%
ES iy 167.12 68.35% 216.81 54.33% 270.48 53.77% 293.13 55.71%
KHfEE 140.13 57.31% 160.68 40.27% 179.61 35.70% 184.51 35.07%
RS i 16.43 6.72% 16.99 4.26% 51.83 10.30% 60.80 11.55%
KHIRAT 3K 3.22 1.32% 30.78 7.71% 30.32 6.03% 39.33 7.47%

il=t 24451 100.00% 399.04 100.00% 503.07 100.00% 526.20 100.00%
3 f

AT GBS BRI 5 OBy R 5 DX 3 A7 A AR SRR e A LA 3R LA IR R AN & R i & . A7 0855 7T, 2021 —
2023 “EJK, AT AETFHSFERIK, 2023 FE, AT EMWMS 378.95 1270, Hb, EHIFS I 31.12%, K655 68.88%, LK
FNFE. FIIR, MEEIIRSARE, AF T 2024 45, 2025 451 2026 4F F G S HEL 518 117.93 1476, 64.02 12708 45.63 1278,
FTE— RS R AT

HRE 2024 £ 3 AR, AFEEH5S N 406.81 1270, 8 FEREK 7.35%, HPEGE SN 29.92%. 2021—2024 4E 3 AJK, AH
BFEAGTR . EMME BRI, KIS EARMILREIEK, i nitEd. mzsmiim, 2024 43 JKE, Ad 4l
fi 45 it FEARRRTE AT L E 5 LN 14.99%F1 4.86%, Hx FE NIRRT IR

IR 17 « A w] i 55 MUASE Je 2548 (R 420D Bl 18+ A RIS FLAT KT
60.00%
- 285.09 ™ -
45000 26100 LTS 50.00% ppep—) 10 63%
400,00 BT - —" T
) 40.00% 39% ey ATST0L 43 24%
2000 29.929630.00% : oI P
- o 0
300.00 25.00% 30.00% 32.92% 31.85% 32.87%
250.00
. 20.00%
200.00 15.00% 20.00%
150.00 o
100,00 121.70.00% 10.00%
50.00 5.00%
. om IE . 0.00%
20215F & 20225 % 2023F K 2024F3RE . 2021?’@ 2022&@; ;OBEE 2024%31%@
FHRSHEFUILE  —— RS R LR e——= 0 R
— 5 KHRS —————mEESL2ERSHE
FORBRUR: A TR AR A =) W 55 K AR it Bkl e 3 BORLRIE: BEA TS AR A B 0 25 5t R AR AL 0 b} e o

BHEEN
ATEALRBARERK, BRI FIERBRRK, ATENED K.

20212023 4, A ELEIOFFENK, FHE AR 28.58%, ATELRARBSIK, EAIK 25.15%: ElART
B 17t
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China Lianhe Credit Rating Co. Ltd.

OS] Bl P 2 T b B O AN 55 S A AR, 2021 —2023 4F, AR WM 2R IR G, R, A s A8 e s Al A
PA*100%) F58: R FE, 2023 G R IR 2 HIZ0N 14.18%, A 2 I HIRE 1 — .

2021—2023 £F, AFPAFHANEEA Hrkzh, FEONFERBIEE BRI~ A2 s M . R, A F] AR RS A S B 1.64 45
2.03 £ 1.05 £, X HIE S A TTEk oK .

FRFEFR T, 2021—2023 4F, /A F] MG AIR 25 e R0 P IR 25 e 350 3 F 1%
2024 F 1—3 H, A#SZIE SN 19.98 1276, AN 0.36 /27T,

KIZ 19 « NRIEMBEINE DL CRAL: A2

iH 2021 £ 2022 £ 2023 £ 2024 £ 1—-3 H

Bl 46.16 55.20 76.33 19.98
ERIAD%S 42.66 52.51 66.81 18.25
78] % FH 8.00 8.10 10.82 3.03
HoAb sk 6.01 7.68 5.81 1.18
I A0 3.65 3.78 551 0.36
BV A% 7.18% 4.55% 11.58% 8.17%
IS8 NS 1.49% 1.18% 1.37%

B PR 2 1.10% 0.80% 0.90%
:[ >

BORIKIR: ARSI, BeA B E R

4 BB

AFRANLIFEERR, SEEIAEREFEFRAN; BREHNREZTEHE R R IMNEEREFESERE . BRIATK
HHT B BRRIFZEURREBBEE, ARTARRANERES.

MWEETHENRE, AT EHIEI 3T TRE il 55 R S i 85 Ml 4555 38 b 55 A5 N a1 3K K% -5 A £ =0l B 7 R 4 SRR
¥o 2021—2023 4E, AFLEWNHHESRFLIFRN. I, AFBERNLESFF, RANLBURER.

MBEFIESI R, 2021—2023 4, AFBWEENMEHANEFFEE K, Hrf 2023 ERFESHILEFRN BRI 32 2 R 0 HE
AL KR BATE35.61 AZTTE. A, AFERESIIER MRS, EEAME KT H . 2023 4, A HAD SHEESA 5%
B4 50.69 1270 BN ST EI = fh A 4x 40.58 12.70; %2 LR R, 2021 —2023 4, AR ESHIMERIFEFRE, HiFRt £
Wik,

MEBEFESIHKE, 2021—2023 £, AR ERIGHIERANERNIGK, T B xd st DL B B R CRBURAT G TR AR
M5 EFEHERNIE) F. A, AFEREDNALSHRE BRI K, FERNEIEAE A B UL ST FARIT A L EHEE % . 2021
—2023 4F, AHERIGIERMIFLIFRA .

2024 fE 1—3 A, AFGLEFDIMEREEI RN, FEEIIEINHRE .

KZ 20 o AwlBlERG CRAL: 270

=l 2021 48 2022 4 2023 4 20244£1—3 A
LEHB BTN T 88.66 77.12 154.77 60.01
LB I 85.49 73.43 152.16 59.65
GEEINAE PSRRI 3.17 3.70 2.61 0.37
E3 APt WS 321 7.38 41.14 0.14
FBEE SN & 26.24 27.30 106.07 16.64
BRI A SR B -23.03 -19.92 -64.93 -16.50
BRI PLA N & 122.73 118.62 202.20 73.28
BRI DL 98.25 81.39 143.84 56.14
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China Lianhe Credit Rating Co. Ltd.

BRI A MBS ER B 24.48 37.23 58.36 17.14

BEWANEL 149.45% 94.00% 128.08% 133.94%
PURLRIE: ARIMSIRE, BAR{EEM

B st
ATESRAHRRI R, KO EIAE, MERRENEE, R R RR .

Kl 21« AR

B =| b0 2021 4 2022 £ 2023 £F 2024 4E3

ML E 98.10% 144.99% 171.12% 177.40%

VIR L=y T bl s gt S 94.85% 67.15% 56.56% 56.87%
MRS (D 0.99 0.60 0.57 0.56
EBITDA (Z70) 12.16 12.47 15.28

KWitefdats  EBITDA/FIE X H (%) 261 1.65 1.41
43 55/EBITDA (f%) 16.24 25.05 24.80

ORI : 6 VAR ARAE 2 W10 55 50408 2 2 W H 43 0 bl e

FEIME IR T, 2021—2023 K, A RIAILAGBERK, W) AR MBI 0 55 LIRS T RE. 2023 SRR = B 0 it
S5HN 0.57 fifo 2024 4F 3 R, BIRAEARRZIAKR. BTG, AT IR .

K fifabs 7, 2021—2023 4, A7) EBITDA Fi4:4K, EBITDA FEMAH0ZE FiE, 4Hi6i5%/EBITDA Wk, #4FE,
AR RE SRR R BB .
HEE 2024 4 3 A, AFDXTAMARE T 20.58 147C, A FIIEE A LGN 3.85%, T EPHHGRITHIE LT .
K% 22 o BARGRTTIT LRSI Chz: J30)

e S RS

SR T R A BB TR A A 79936.56

B RERAIRA A 65000.00

P 22 T BEUR L SR R R SR A IR A 7] 21536.95
BRI ASEER A R 3T A A 14250.00
ST FEX BE R R EE R R AR 6650.00
Ca 187373.51

A 2024 4 3 AR, ARFERGRAT K HAM SRS BUE 567.53 1270, RAEFHBEHIE 305.48 1270, 24 [a8:0 % EiEEY .

R EOT T, A 2024 4 3 AR, ARSIEENFAF AR AR SHRBEAE FARAR (LLTFFER “BiiEsy %) ML
BIRMGE, BEEs7 55 UFRA A A B — A R SO TR R R 2 AT 1649620 J576, AR — A RYFBEARE 57 %5 PR AR 8 H £
6594.80 JI e KAE CEFRIGERIFZ HD. RAEREFEECH T R A RZERE (2019) BE 07 RA) 104 5200 (RFFE), ZFRE R
55 % IR VR IE R XA — AR R FE R STk, AB—ARAR AR e, mpoigsgARERRE BJF, ERikikdoe, 4
FriZdoe hm “RIEIBEaEss S I0Rr 7, i R AR — AR IRIF, 18— Wik ARS8 AR — A ] MR IFGR S H B, FF IR I
PEAABE— AT RUFIER. WA 20247 H 15 H, FREMMAAR. BRIz, AR EHMERKYFAS .

| 6 AR EE
AFEBE A MALFIEEZERE TAE, AFARMSTAREFAEFRI. SFARMWRSFERR, EEmRE
RRIET -
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China Lianhe Credit Rating Co. Ltd.

A 2023 HE, AFAIE P EH 354.61 1270 (HEFF RN 34.23%), 1 2022 HRIEK 18.46%, TEREGHLEZNL, AFA
TR R AN 3 W 1A K T S
BRE 2023 FFR, AFAIHAENIN 269.19 1256 (HEIFER 50.50%), % 2022 R K 14.38 %.

A 2023 1R, ARAIEIEL 59.15 1270 CHE I DRI 15.61%), B2 fufit 2 A4 B i 25 % AL EL 3 43 1A 24.09%F1 18.01%.
IR, AFARFHEHEFSE N 0.18 4.

2023 &, AFAFSZIE N SN 0.11 1278, FEEABN 0.07 /25T

J\\ ESG &#f

BRAEBREREAATERT T MZIMELT:; A7 BETHEAEAMLMESTE, HESHMPNEHEEARE, A8 ESG RI
LI

M7, o~ RO B, TREAE LA 55 75 B ARAEIR, T RESTIRBRHENC. Wi SE BT, A RIRBEE IR GHI L, R
F 2024 %7 713 H, Bea SRR FIETS G5 B HEBEE 5 T 52 BIAH O M Ab 1

ML TUET I, AFNBIEL REF, R RS IR E . BRE B ARRILA R A — IS bh B e xR 7 S A R AR R LB
BUOR, Z5MOTHRIAE, o, mEERARHT QI TS, 2023 AR “CEWANSCH—EI P 9 120.00 37T,

AFREEE TN ESG BRI TEAL, Ry ESG MHRARE . VAH T, AW LT BN NG I L, WAl
AT, BRERERKI AT AT ESR, &L = FAAERIEESN ZBATEL T4 T sl AR A ST RS T .

fuv SMERSCHE

AR ERREFARTRERNGE LS, AFMERRMNTRE—RZBEM R R EANEENERR~BE S, R
AEFBFEN AR A B 45 7 T R SRR 1 ISR S f

SRMNTUONAR R = RN 22—, 2021—2023 47, RMITTETM AR FREEENE . B 2023 I, RMTBUFGISR
BN 2343.54 {78 SRINTTBUR SCRERE IR # e

A FE N SRIN T SR ME— S AL BbE e e B M B EA B2 E T 6, Kb =R,

GRS HBE PN, 2021—2022 4, WMEIEATLH % A4 28.32 1270 (EHERIIA “U8H i 58 %iEsH X MI4e") A
0.92 1278, AFIEN “HEAAN”, 2023 4, FAFFEFERBIEIFEFX BRI BN, EINEAAM 7.14 1278; FAF %I
XU B BIR N RA G, BN AR AR 0.84 12785 T4 7 B 2l XY B LRI B =8 I AR AL 1.50 1278, %77 = BN LT AT
MR, BITRIRIE . Sl RIE KNGS, 8 “HAphIRmizsh %" B HZE.

JERLRIEETT T, 2022 4F, 2§ T A2HA5- 32 B B A RS 22 FUEE 100.00% 1A o 32 M ARk B K oy 3 A PR A BR A & CBL T fRIRR “ bk D
60.00% AL, 45 B A AT 55.44 42,76 51.90 /ZIT0F1 7.50 1276, 2023 4F, SR M7 N FEUR IR B8 T X U R 356 (4 )5 e 43 4% 51%
AR AT, AT AR 33.92 1270, LR AT NG IFEEE, AT KA B PG AR KRG K .

BN 7T, 2021—2023 4, 2 & 2 SR SR TTEURF I ECRNES 6.01 127G 7.68 A2 70HT 5.81 1276, A “H Al a7,

+. FREEIE

FT X AT LE AR W55 XS Fe SN SCRFE J5 LR & 0 A iPAl, A BHEHE & 5 EE IGO0 AAA, PFRRENRE.

ERTERERSE | 18
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Mt 1-1  ABBRINGEE (BiZE 2024 &£ 3 AJK)

ENT \BREEEHXEFAZFRESERe BREET
90% 10%

VERRIE: AR

Mtk 1-2 ATALZEWE (BZ 2024 F£3 AK)

Afxz ATEXS g
I
-
| | ga8
gw || 23
o 4 4] = B
B2 s e
¥
s | I T I I
| ‘ AREAS mEE #EE I453s | | £evdF | |fsdvs
] 2 2 @
in = & =
E = E =
= = £ K
2 - ] 4
& @ & @
BIkUE: AR

Mtk 1-3 ABFEFATRER (BZE 2024 F£3 AIK)

RN EMEEA (70 KR LLH (%)
1 SRAN TR A AR B BR A 7] 6252.44 65.00
2 SRIN KB E RS H IR A 7] 15000.00 100.00
3 SR T BEE R TR AT TR A 7 50000.00 100.00
4 RNERACIEFE AR F A EA PR ST A 100000.00 100.00
5 SR FE T i SR A PR A 300000.00 100.00
6 T 22 113 el X T % e SR A BR 53T ) 100000.00 100.00
7 SRINAE KR ARE A BRI A 5000.00 100.00
8 SR T B AR AT B 2 =) 100000.00 100.00
9 SRIN T AR A R THEA A 6891.28 100.00
10 EEA RIE S E A R AR 30000.00 100.00
11 SN T 3R R R A IR A ] 50000.00 51.00

ORI : A 4L

ERTERHKSE | 19



Bt 2-1 EFBMSZSHERIER (AEEHOR)

m H 2021 4¢ 2022 £ 2023 4 ‘ 2024 4E 3 A
Tt &% B3R
WAL (27D 40.40 63.39 66.77 68.09
MR (2T 9.57 15.17 13.97 12.62
HABSIGK (278D 11.57 18.95 23.17 24.57
7R (Lo 2.52 141.85 266.46 280.93
KBRS (1270 67.62 97.46 100.82 101.76
I 5E B (270 145.49 139.32 143.03 143.27
rEETRE () 143.35 77.30 47.43 54.18
Fra i (o 563.56 840.90 1036.08 1060.23
KA (278D 30.00 30.00 30.00 30.00
DEI R G (L8 140.89 146.41 187.46 187.81
PR (26) 319.05 441.86 533.01 534.03
FGi% (Lot 40.89 105.78 117.93 121.72
K% (2o 156.61 206.55 261.02 285.09
A% (2o 197.50 312.33 378.95 406.81
ELERN (2 46.16 55.20 76.33 19.98
EbgiA (2o 42.66 52.51 66.81 18.25
HAhg s (2o 6.01 7.68 5.81 1.18
FliE A (1270 3.65 3.78 5.51 0.36
EBITDA ({Z7%) 12.16 12.47 15.28 =
BER M. REUSTSWRINIE (2ot 68.99 51.89 97.76 26.76
ZEEII SN T8 88.66 77.12 154.77 60.01
LEHF MG BEIFH (1270 3.17 3.70 2.61 0.37
B SIIE RIS (L0 -23.03 -19.92 -64.93 -16.50
BRIENIA AR (141) 24.48 37.23 58.36 17.14
g it

BB (PO 5.52 3.82 432 =
FEBR AR IR B (O 3.66 0.73 0.33 -
BB U (DO 0.10 0.08 0.08 =
IEWNEL (%) 149.45 94.00 128.08 133.94
ENANERE (%) 7.18 4.55 11.58 8.17
MTEAREEE (%) 1.49 1.18 1.28 -
IR (%) 1.10 0.80 0.90 =
KIAhi % BEARM LR (%) 32.92 31.85 32.87 34.80
EAHET AR (%) 38.23 41.41 41.55 43.24
B (%) 43.39 47.45 48.56 49.63
WAILER (%) 98.10 144.99 171.12 177.40
HEHILLER (%) 94.85 67.15 56.56 56.87
LENERIN AL (%) 4.10 2.03 1.12 =
WEHWGSS L (5 0.99 0.60 0.57 0.56
EBITDA FE 5% (i) 261 1.65 1.41 =
4=ER 1345 /EBITDA (f) 16.24 25.05 24.80 -

BE SEFTHR S IAAREG 2.2024 4F—FEM B EEERE T 0 30 AR A B AR R R A AR R S) S 6 A7 B AR5, K KR R A B

e 1.2021—2023 4Nt
5 -7 RoRANER
AT H R 2024 SE TR A

% esil
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Bt 2-2 FEMSZHERIER (AERBOR)

m H 2021 4F 2022 £ 2023 4 ‘ 2024 4E 3 A

Tt &% B3R

WeRHE” (L) 6.19 14.17 3.25 3.78
ISUS €T 0.09 0.09 0.09 0.09
HAtRGR (27 20.28 27.18 39.28 43.05

7R (Lo 0.00 0.00 0.00 0.00
KBRS (1270 135.98 257.54 303.67 305.77

I 5E B (270 0.02 0.02 0.02 0.02
rEETRE () 0.00 0.00 0.00 0.00
Fra i (o 162.61 299.36 354.61 359.98
KA (278D 30.00 30.00 30.00 30.00
DEI R G (L8 0.00 0.00 0.00 0.00
PR (26) 127.74 235.34 269.19 268.91
FGi% (Lot 8.03 22.94 17.69 22.92
K% (2o 12.00 16.99 41.45 46.45
A% (2o 20.03 39.94 59.15 69.37
ELAIRN (278 0.03 0.00 0.11 0.01 BT]'-'
EbgiA (2o 0.00 0.00 0.00 0.00 %-
HAhg s (2o 0.00 0.30 0.00 0.00 ¢
FliE A (1270 0.08 0.01 0.07 -0.29
EBITDA ({Z75) / / / =

BER M. REUSTSWRINIE (2ot 0.03 0.00 0.05 0.01
ZEEII SN T8 0.69 0.74 4721 436
LETNI TR (1270 0.42 0.43 0.09 0.68 ;;
B SIIE RIS (L0 -22.04 -19.44 -19.35 -2.01 —
B IR HIE R B (L0 25.73 26.98 8.35 1.85

g it

BB (PO 0.33 0.00 1.30 =
IR IR (PO * * * -
BB U (DO 0.00 0.00 0.00 =
IEWNEL (%) 91.60 * 39.32 76.19
EAANEE (%) 99.11 o 99.70 100.00
MTEAREEE (%) 0.81 0.50 0.67 -
HHEPEIE R (%) 0.07 0.01 0.03 =
KIAhi % BEARM LR (%) 8.59 6.73 13.34 14.73
EAHET AR (%) 13.56 14.51 18.01 20.51

B (%) 21.44 21.39 24.09 25.30
WAILER (%) 116.28 88.77 110.94 116.66
HEHILLER (%) 116.28 88.77 110.94 116.66
LENERIN AL (%) 1.82 0.92 0.20 =
WEHWGSS L (5 0.77 0.62 0.18 0.16
EBITDA FE 5% (i) / / / =
AR % /EBITDA (%) / / / -

W L ARSRIARAI AT IH . Bl R AL F) ) 15 7 / 1 PL“x” FoRs “—7 FoRANIER; 3.2021 4.

T 13 AR HARIL 25 43508 0.33 JIJG. 1.5
A SR A T HUH RS . 2024 F TR A R R AL
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it 3 EEMFZEROITELR

7T HHAR
KRR
B RBUEE AR
wEpEg ok (D 2580 BKE= CRB- B8 / E#ix100%
BALEWNFEAEKE (2 n Bl BKE=[CRBI/HT n )N (1/(n-1)) -1]1x100%
FINE SRR G
LEERE
BB URUR R BV RO P2 RIS S5 AT 35) SR8 135 2SO Tk D
TP ISR R B BUAR AT D5
SRR B BN T A
BB ONEL B SRALST S I RN < 100%
BRIFER
BBEAWRE GRRNEHRACRIESC D 1 (I ERRE+ KR S+E6 %) x100%
R RNEETH SR 3> 100%
EVANERE CEMLESN BNV AR B B 7B SR A=< 100%
R ETRT
BTSRRI B A% 100%
RS TR LA TS (KR I S+ T EH G x100%
KA B AR LA KIS (KIS A L) *x100%
LRLLER LR AT A AL 25 % 100%
KHARARBE 18T
EBITDA FEf%%( EBITDA/FE X
413145/ EBITDA 413t 45/ EBITDA
B 15T

WAL WA P AT ARSI UG A < 100%
HahhE  RshBEFE A0 s i aihx100%
SEMNERE AL ZEFM SR E TR F 651 x100%
WE WG BT/ %

T G FE=18 TR 58 B M A Rl 7=+ IS ST+ IS SR 00 R % £ SR US4
BN 5= YIE 3K+ 38 5 VG B 7 A5+ — 4 P BT TR B G i+ 87 Ao S0+ At 6 5 5%
KIS =AM+ LA 3 25+ AL B S i+ AR i 55
A =R B S5+ K5
EBITD A=l ic A+ 2l FH A0 R S5 3t -+ ] 5 B 7= 417 |5 +As8 P A 557 97 1+ 4
B SR =B AR RS+ 3 AR B S
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