0

A (2021) 3651 5

Bk A WA O i R A PR B 8 S 4R g6 B BT e A R R R
NE REWEATH 2021 FAFRATNERF (58 WEH
WIIEAT R B AR, w2 LR E s A M A IR A =] £ 48
KHE R F RN AAA, a8 E R ARG F R E 2021 F0TF
RATRNE i (B8 BRERN AAA, FREEARE.

Cig /N

it AeE AT RARALEI A KRS PICC KR 1T A
Editorial Oftice Address: 17/F, PICC Building, 2, Jianguomenwal Slieet, Beljing
HI3E (Tei) @ (010 ) 85679696 | #344 ( Email ) ianhe@ihratings.com | 1£35(Fan):(010)85679228
Wit ( Website ) :.wwaw Ihratings.com | B3 ( Pestal Code ) 1100022



HFERETGERINERAD

China Lianhe Credit Rating Co.,Ltd.

NCIET & YR

e geE PR 1B AR A F] 2021 £F

AFRITARIE

% (BTHD) ERTRIRE

& y 'y
* \ é UG
X
~f % INE = . AAA
=
Z\ 3P e
=
(&) & ;

N AR « -~

g TR A2t 40 2 7L
(4 40 1z )

AHRATHESHAMR : S — e 3 4,
Saft B IR 10 &, 5 A Sl A 7T A it
AR E I, B Pk R 2 R
EEAN: 54—k, FEHE—
M SUAT AR S — A &
FLERGRIR: 480N T2 E AT A
2 3) 4 F B AR F AR R AR A

VELRETE]: 2021 45 A 28 H

ARDRIFRIERITR % RE:

i V3.0,
@ ok dE RS (o d) | V3.0201907
i BRI G AR AR O ARSTET M
TR

s

R E R I IRA T (LT RIBR “ 4 5
B A7) o B R LA R RO R el .
AFHERSRATR . RBBHAR. BRI A AT L,
L I DA TR 46 T4 LA A . A A
4oy MR, GASHKTR. FETBEA SRR
HIRAT L FRIFK “BEAEE") WET, AR FTAbH
AT 7K S5 2 5 ) B B AR S S B
VAL N T B 58 7SR5 e X R TG A A 7
B R AR R B AR S R S B 2R A R K
K O FIFE

N BB E B R A ELA I & . EBITDA WA AF
5T R IR

Sk, BEETEEHAENATEE, AT R A
PR, RS — Bk, A
SRR, BEAHEN AT IIRGUR N “RasE .

HET ot A T SE A A PRI A B AR 9 A B i i
BB BB A, A AN, A B AR PR RS RS,
A T AT BB R RLIE (KSR, 224 MR -

L

1. AFENEZAR. BHIE, REKPFEITAERE
B, BIFESWANM. 2018—2020 xR, AF]
AR AL AR A 10599.10 T L1 10692.40
JIT R 1133570 5T FLs 1SV REUR R el & EEAs
Wt E, 0N 16.50%. 16.92%71 20.60%, LI
ffEE N R 2 LAk aT g, H A YL X AR
A W R R BRI T T TH AR R R 3.

2. AFBELIE, MEFRNE. BE 2020 FE, 2
BB AN 4382.06 1200, A ER GG 141475
.71, 2018—2020 4F, ARZETE)IMERZIAM
B IRAEH .

3. AFMRFAIEA IR, 2018—2020 HFFK, AT 4EH
AR NI, SEIE A T 2.72%; &R %
AALLZE M09 71.62% 68.13%F1 63.21%.

www.lhratings.com



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

N B A R PR ARE

FRIPRIEBUT IR M EER :

BAWE | aa | WHER | AMA

iz D01 R epm | e
e | BMAIX ’

z A7 KBS 2
g | A T 1
;;t o 1

G AT 2

e 1

i Wbt | BRI 2
e | e i 2
ARG 2

[T 2

R A WETH

i 2T REHKESXSH A B C. DL ELFit
6 ANFAR, BBETFIRMRISA 64, 1ARTF, 645
RE; MERFEHIKEZX A FI~FT 27 ANFAR,
SBATFIENRAHTH, LAERIF, THRE;, Wi
FEAFA W= AR P38 BT HE AT AL R AT B 45
TIFRLE R

SHIm: 4
E
BR#E: lianhe@lhratings.com
Bi%: 010-85679696
f£E: 010-85679228
Hollk: kxFHmEERI A2 5
T E AR 4 KB 17 & (100022)
PRLLE: www.lhratings.com

*F

1. AT Pk AT B RIK 52 45 8 BB 3 FAE 56 7=
WBUERM K . A ) &I IREON & 385
WNFILLELE 99% LA b, & EZ RN FI R KR .
FREBRAN K AL X B AR R Bl . PR ORFE NI 0 L A L
RS P A 5 TR 20 H, A7 Ml A 28 R 7K P 52 e K

2. ARFETTRE-BARANRER AR H. 2018—
2020 4, 23 FE] Gy pn [ E B A VR B AR 4 R
11.46 /.75 59.37 AZ7CH1 61.14 1Z7C, 435 G 24k
FJE ) 31.41%- 132.24%F1 63.50%, X FlE 1 Hf=2

3. AEERMEFBREMER K. ~F#HomH kT
AR B, EETH ARG ERR, AFAERK
A S H KT

www.lhratings.com


http://www.lhratings.com/
http://www.lhratings.com/

BSEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd. N EAE KA IR R AR L

FEMSHIE:

B (i)
A ERE AT (LT6)
it L)
N T U T
FALFIEE (%) 16.38
B E (%)
WAL (%)

6.89 6.18

227.18
1456.18
1434.76

499.09

67.7 67.18

PEHHIRSE ()

AR SSIEBITDA () 7.59

 mu un s
S VR (%)

LEDEH AL (% 13.89 17.66 21.30
LR P SR TP 0 A AT R A BT e BT N A, AL 7GR R AL A
ORI BRI ARG 4 c 2,445 P A 2018 4R AL 2010 SR A ) I 44086 5 A 2019 S A
2020 S B R b A B AR 3.2021 F—F M A H B A S F

FAR: X AH S HE

TR (2t 1901.31

AR (2o 588.51

FliE B8 (20 475

FHITFRHE:

T 2 05 D 818 B R 2 1 o I
. " ZJ7i% (V3.0.201907)
AAA | BE | 202100521 | I M | o g o £ A ol L
G 315 (V3.0.201907)

E: B R IRAN A I RIRE RS IRERET RN 2019 4 8 A 1 BZATMIRA T K
Fo it BAR R R A5

www.lhratings.com 3


http://www.lhratings.com/
http://www.lhratings.com/file/54c00c53-56c6-40f4-aa27-ebe0dbeab7f0.pdf
http://www.lhratings.com/file/54c00c53-56c6-40f4-aa27-ebe0dbeab7f0.pdf
http://www.lhratings.com/file/99e72f15-eaa3-460c-af60-54f3c170d329.pdf
http://www.lhratings.com/file/99e72f15-eaa3-460c-af60-54f3c170d329.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1970185&priority=0
http://www.lianhecreditrating.com.cn/userfiles/%E5%85%AC%E5%8F%B8%E5%80%BA%E5%88%B8%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(1).pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20170921163932773.pdf

BESEEUGIRINERAR e
China Lianha Credit Rating Co.,Ltd. o8 i A4 B PRI

7 %

— AL AN FEH B HERE R ) B A RAE (ATEME “%
NET ) B4, BRATE IR ARG (RTFTERMR “BAEHREY ) X
Mo oG B ST AR e T AR AR AT BRI

= RBEBREABASZRAETEARAG (ATERHR “BAER") R4
89 Bk A3 R s ) 09 AU Ak 5T R 0L, BRAE R AR T ] Bk Ak
BIRBEIRMA PR E (AT R “REKE”) Az #2487 EF 8RS
HTHRATRESXBEAARSFEZIAAETR ST TRS, £ EH,
W4, BRRM. ARERE. MEFRFTHRERE, HRAIFR
I R B ik KRN G e, BRAEFTASRIER AP RIREEAT
AT EM. AEHRI

Z\ BARELIFBAR BAT T SHIAE iR LS, A A0 B G IRIEN
h LGP AR & AE T A . B, AEXRN, FEATH. EHE. T
BB R,

w9 AR A I R LE B IR A TS RGBS LG N B/45 3R SR B Fe R A0
b 89 0k S FI 0T, R A 8 A E AT R EAAN R L Hrh AT AE L.

A ARG R TRRRESE, FERXF RS 23

N ARAT TR RAGER T ARG, A RO A AN T A A L

www.lhratings.com 4



BeSETSROBERLE

China Lisnhe Credit Rating Ce.,Lid

o B FAE RIE AR S

TeREEPREE SIRR R BPR A F] 2021 &
AFEITRARS (B2H) BERTERRS

—\ EFER

R E bR I A A BR A\ (LR RRR“ 2
H7 oo “AEREEBR ) AL T19944E6 H, 24
Ji I R 2 AR | e R R s iR iR (1994) 74
530 R TRALAERE B PR A PR A F
A RIFEZRIANE BETFE/ER (1994)
ANE R B = R 53385 3L (R TR AR AR E P
AR A IR AT IRLE Y fifk, HeaeEPR
MR AT (LURfERR “HReH K7 Simdk
BEWRTAF . WERTEHFREAF . L5
BEHE N ILTREFEAT . KIETEREK
LT RIE T BT A E] L AGIEL T
FR AT SRRV ER AR . A
WL 2 I A 375000 /5 /% -

AT 11994410 H K AT A1 B2 1125000 /7 5%
LA B AEFE Iy ) XA E E A LUE R 5
Fr BT, BEZEARRG N “HNPN”. %IRRT e
Jei, T RS 22500000 4 B, oy B
GEANME) 375000 /5 11, i S A K 75%, 4b
BT 1250005 112, o s A1) 25%

199841 H21H, 4he B bR IR IR 2
A TE AU EAR A 177 0BT, R kAT 4 4.40
T, EELAAD A “00902.HK ”, R EE fa ik g « 4
Ae E bR e g e

2011411 H, Z&rp EE I S E R RAT
(2001) 675 3CHkifE, AFE FIERAZ ST
BT, JF K AT35000 % AR EE, B ZEARHD A
“600011.SH”, MZEEMWIFRN “HeREE bR 7. Ak
RATIG, AT S AE 5260000077 %, HAA
T B 425000 77 5% 5 15 Jek AR 170.83%;
HhE 150000 5 1%, o A 25%; IitiEANK
2500077 /1, A EA4.17%.

JEAZ UG R AEATFRAT SO I BL
£, HE20204E K, A A S A 1569809 75 ik,
O R AT AR 1099771 3 B, R ATHR &2

D>

L\\

47003875 it . HEREHT K (FE32.28%) NAH]
R AR . AF SbriEsl N~ E 5 B E A %
PR R s (LU IR B S P %27
LB 1-1D

AFEHE T, FELE T E AR
Wi, 2FEEFHE]; k. JwE. @D
ORI HARA A . A R (1R
PR SR AS 2 HUBURF A% AE (19 20 SCHLA )5 HL A =
(B SHMEED; IR, CHJJHER DL
FARIFEIRAERAE I TUH , 2RI 1 J5 K
HAER N B H R EIEE ) AFEEEREEHN
Iz

B 2020 K, ARAHHNREFRSIA
. AETAES. FWESEMEHE. s
AR TAEE A, A i, s
B UEFFRL BT SRR AR (A JTHRUEED .
PR G AR E ST I IR R
Il NG —RT A A FE165% .

B 2020 4K, ) A I 4 4382.06
1256, I ERGES &1 1414.75 1076 (5 /08U
ZRBLEE 197.77 12.70); 2020 4E, Aw]seiiElk
SN 1694.39 1275, FliiE 540 88.14 127G

B 2021 F 3 HIK, ARIEHGEZLSH
4436.33 1470, AT E B A1 1456.18 12 0( &
DR ARG 217.44 1405 2021 4 1—3 A,
AN ESEIUENE SN 499.09 27T, Al A
49.30 27T

AFEM L 6 PEIRIX T TR
165 (ERERED; hEfEAN: BF.

. KREEER

2 h [EE WS £ “AF Wi A] (2018) 1337 5”7
AZHE, A FFRAE R A AT E AT R AT A
M AR 250 1276 (& 250 1276) 1)
WNEMGR, AREARUR AT HERE E Br H T B A PR

www.lhratings.com


http://www.lhratings.com/

BEEETERAERAS

y Crodit Rating Ca.,Lid

o B FAE RIE AR S

W] 2021 FEATFRAT i FEMTE R D (U
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1. BEMBORLF B A2 FBATH I

2020 4, SHrmhil R G ABRAT, W%
[ 28 BE AR By 1 O™ B by, R BRE BT AR
FEREIR o FRE WS N K 39 JE R 1 g Bk
PREEE R, DL CONERT ONRT AL,

L NREA G IBATE A EEIX ] I IBOB0R 5 0
A Dy, I Rl B 9% . B INBURF i 559K
SRR AR, SCRE P —E” G
R, A . REm R mBCEE IR
W e T s S e, 51 % LPR AT,
BEAR AP AS BERAS s A ¥ B8 T BUR T2 30 FE/
TAMEAS PR AT B P A ARG S, A
N AF B R A1) 3 R U A

TR, RE 2020 £—ZFF GDP
F% 6.80%, —Z=Epifaadusist], sk
NS, S22 018 3.20%. 4.90%
H1 6.50%, ZFFBEFE TR, 2 RitgK 2.30%,
R A ER 3 B G AR M — S IR RS KA 5]
GDP B IR R H JI1L KK . 2020 4F T F4E K E
SUFE AR, EEEZFEHHNANE O
R I REN, I RAE R X B T
K8

&1 2016—2020 4 B £ &% 5 K%

TiH 2016 £ 2017 4 2018 4 2019 4F 2020 £
GDP (JifZ7) 74.64 83.20 91.93 98.65 101.60
GDP 343 (%) 6.85 6.95 6.75 6.00 2.30
FUBLLA TS I E5E (%) 6.00 6.60 6.20 5.70 2.80
i 78 P = R A (%) 8.10 7.20 5.90 5.40 2.90
M PR B B AUEE (%) 10.40 10.20 8.98 8.00 -3.90
H I (%) -1.90 10.80 7.10 5.00 4.00
HECHEE (%) 0.60 18.70 12.90 170 -0.70
CPI $¥11E (%) 2.00 1.60 2.10 2.90 2.50
PPI 341 (%) -1.40 6.30 3.50 -0.30 -1.80
WHIRE (%) 4.02 3.90 4.90 5.20 5.20
WHRRASATSAHISE (%) 5.60 6.50 5.60 5.00 1.20
AHIHEWNIGE %) 450 7.40 6.20 3.80 -3.90
AHIHECCHHGE %) 6.40 7.70 8.70 8.10 2.80

7i: 1.GDP %8 # Mt 2. B o, #oiRHUARFHALT; 3. GDP Mk, WAL RAN T LBINIE R A FIREKE, A
AL T W hefEigik, B2 R SRR, ARHFREE LR A LR RE,; 4 BHRLE LT, 2016-2017 F A HMALE TRk

2018 FAEAMAMAT R L F BAEANHREK
FHRR: BATEARER K% B Wind 348 %52

B Fve i O ohhizh GDP KM EES)
71, HRIEREFELTIBK. 2020 4, +haiH
i 48 581 39.20 14Tt A LG % 3.90%,
NECEFFI 40 ZAERE IR BB . 5t

J5THl, 2020 4[] 58 57 7= 4% 5% 56 A 51.89 i1
JC, FEEEEK 2.90%. ool 5 T %
2.20%, 917 LRI BHEARK s JEAH A E 1
R CNE L D353 9 0.90%, 3% F4F(3.80%)
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Horp 28 = P 3 e [ B 3 K 4 1 4F (7.20%)
o] 9% W Bk, %f GDP 2t [R] B Y Tk R
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FE PR IR S5 b ) K 2 WL

JE R B TR SO IB B, AEF=E g
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¥ (CPD RitFt ik 2.500%, JkiE _Ea
(2.90%)A I [l , Forb & i A& 3k 10.60%,
kg e EAERITE 1.40 AN E 2 A AEE IR B
Tk 0.40%, ki EL FAEEIVE 1.00 AN 7. %
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Bk L B AE[RI7E 0.80 ANE 43 e 2020 4F Tk
e AR FE R (PP R B R &
1.80%, TMbA ™ F NN #EFa% (PPIRM)
LT FILL % 2.30%, FEMEE A4 (-0.30%F1
-0.70%) ¥JREY K.
HESMBEMEEEZETRE, M2 HEE
EEF. HE 2020 FIK, Ao AR 5
284.83 JifZ.t, FILLIEK 13.30%, 34 L4
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JIHI SRS R W& 1A, 2020 &
Rl T AL 34.86 JifZ oG, L FAFEZH 9.29 Ji1Z
TCo NEF, KEEAEES RN 1111 5
2.569.76 Ji1Z. 76 8.75 Ji{Z. 7t 5.25 JifZ. 7t
BERFETRFMES, HPEITERE. A6
RS A S BURT f5ft 55 Rl 8 48] 5208 2 T B IR RE A
TR MBORAEREEZS . BT AR E T,
HZE 2020 FFJiK, M2 K% 218.68 Ji{4ot, [H
FEHE K 10.10%, R EAFERIGHE (8.70%) %
ETF. A M1 &% 62.56 JifZ o0, [FIELEK
8.60%, % AEARIGHE (4.40%) KiEFEE, W
) B T RS 30 ) SR T () 0 P AR
BN KR TR B0 E Y K.
2020 4, 4= [ — e A L FE N 18.29 Fi14 76,
[ LN FE 3.90%, FEMEZEZRUCAE, TR
IR K. Hoh BN 15.43 Jifzot, HET
B 2.30%; FEBiUEAN 2.86 JifZTT, [AIELTFEE
11.70%. 2020 4F— A LT S 24.56 i1
JG, [AHEHK 2.80%, MIEH 4 (8.10%)
BE T Hrpdh RSl S H 3.26 Ji1
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JG, ALK 16.40%. DLW BGE H I E K
B3, FEZRNE RSP, [F AR
BH R £ 554 JE R 3E In » 2020 4= A B S Bk
1 6.27 Jife.ot, EAEBRITN 4.85 Ji{Lt, %
P AR Rk FRE R RS, 2020 4 B S Bk 15
By K. 2020 4 EBUFERESIRN 9.35 5
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AR SEBUFHER 4 H 11.80 51206,
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RIEREEVER, FIR 7R st — 20k,
TERRG “Hilitoll > i =>Fe 6 7 (1) 4% TG K%
Je HIR, WHRE—LEIR. #2020 FH
BRI K = B DR 36 43 il 2 2 17 B 42 i 4 F
EC SN B33 T [, 2022 4F I K BRI 20T T 2 410
HIE R FP RS, WRHSEBE. B=,
H AR SRFFR I K . Tiivh 2021 4
A B SRR m g, MRS HA A
H A E B N 3, AR BN
JEfK. LA RN KUK K
FHOR R, BA BHE T 2021 R E
GDP 143 ¥4 1A F 8.50% 7 47
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2016F Xk, FEEHHE LK, &
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ft, FREREREABARE., 2020547,
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KERAERARE KR Y £, 20205, &
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W1, SR it 98 et SRR, AT
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R E A b YR TR B F TR 5T A R 48
LR BE o Flbfi e 1 75 LA I L R 2578 5 5,
2020, 4= L 4% Bt (A HE 15+ 9.6% 42 994447,
TG o, M AR BE524412 70, Rtk
HK29.2%, FE RGBT KRR DL
T Dok Hl S5 IR S 52 e S 9 i e R 0 H 8 T A
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PRI FE /N B 4340 4222 4059

SR LA LAY 0.418 0.417 0.414
B AR BER LA
LRI RRE 307.03 | 307.21 |  291.08
B R AL
TR LR 28845 | 288.52
i LAPRABERGZE ALK, 2.0 8 K%t 2020 FBEALLA
bt A PAEH R

FA R A8 IR

REBEETTIH, 2018—2020 4, Aw|iE
P& HL R AL AL AL R A i R
4.34%. 4.49%F1 4.33%, FaEfkTA4r—/&
KV BRRETTIH, A N AR H bR
HEFE AR B NG, KT RE, B
FIF R B RA 6] . BeAk, A H) AR
ML E W . A pR 26 E, #IiE
PRIITF G IR EE R o

WAk, iE R H R O R R, A
BRI TR v, SR, JHIRS. YL
Wb S B TR E A F . 2018 —
2020 4, AFETHHNA G S EES N
1752.33 1Z T FL W} . 2164.38 AZ T FL B A1
2214.05 AT B, Jpoal b S B E K
43.17%. 55.76%71 58.28%. A& L
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IS BRI R

3. 4%

NI BEXEBITEAILL, HEEHD
L2EHE, EhEEHES.

2018—2020 4, 7\ BB TR i L
2 NEES, 2020 44 4.98 K. [, AW
FEBR VR RO AN IS, il 17.78 IR
16.09 A1 18.07 Ko SZATLAS B BE A B A2 Y
R AR, A F]EVEE P BRI
KF, 2020 £E34 0.40 K.

HRATI AT H, AR &8 R FR bR
RILF, BARZERE S .

%5 2020 F4 747k 5] £ BT HAFATL

SEBE R LI 54.61 75 30

FEVA ¥ b X L7 55 H 51.95 75 30

R E R I 86.95 31 40
At 561.73

(FE45: k)
WiH HERNE | FRA% | REFR%
BRE &4 &4

PNEE N0

IR A 6.09 21.63 0.34
v [ B L B0

HIRAR 8.10 27.32 0.39
TR ATRIER Ay

IR A 7.52 13.19 0.35

R b 4.98 18.07 0.40

FHRR: Wind, BEAT1E Y

4, fEEITAE

NEERET D ARFRTARE K, A
EBXOTARAIEEN . N EREAEDER
B RAARK#— PR, wREH LS
—FHi.

B 202040 i, AR ERDUE ) 4b
TRERENB, RRMAEBRTEALHE
Jio AFIFERIH 8GR NE
T, mIRg et — Pk,

(6 ME20205FE NS EEAERN B HFRL
(424, %, FTER)

TRAHK mom | o | ah
VEAR BRI LA 95.85 68
VRN TR 58.37 43
WA R I H 143.30 33 80
IR AV H 70.70 80 40

FERR IR A R

5, TRKEF;R
FENFEATIRERE T NI RN

NEENFRITEERRE, TEAEA
W, fFASEHE—F KRk,

2017 4F 3 H 28 H, *EfReHE s kAR (2017
FAERATRAT A RIETZD) FR, RS
it 10 A7 G SRR E X RAE AT RAT A
JEZERE AR 8 12K, HEERE M
AN 50 1¢ot, BRKATHRAE, BH TR
FLLURIUH TR AL H A N 554
B4 72000 Fiyo, VL7 Kl EXRIHE L
FENFEEE VT 4> 248227.23 J5 70, i) Fa TR B R JEL
Ll R T H S N S5 B BE 4 17076.37 JiTG,
ZROE AT E BN SR B4 17124.40
VAT A R RN R E PN X
72234 7370, VLS4 A B I E RS
154> 73338 G, 2018 £ 2 H 5 H, HE
E O d s T ARFEATFRAT A KK
i, 2018 4 6 A 27 H, /A @3 [H1E
e O T xR B bR 7 et A IR A =]
AT RATIERRE ) GIERYFAT (2018)
696 ).

HERE I PR A O SEBRAE A TF R AT 8 38
JBZE 497709919 i, FEMMHEI{E N 1.00 JG, K
Tk N EERE 655 JG, FEER S BN
3259999969.45 Jt., FNFR K AT %% H] 14669999.86
L (HFWEB, ZFEREFHN
3245329969.59 Ju. # % 2018 4 10 A 10 H,
iR TEEE R .

6. ARAE
DA RBAXNAHA, FHaFFITLR
REK, THITHZ.
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20214, AFPKTESE “9E IR H
B) 5 S SR R R S BT R AR R
L RRIZE UK (R

W T, AT DAsk R RN,
PLag 4k e s, DU E R G, B
BRI N, DI E AT B, K
TR EIETEREIR, itk K e g, mpds i
TR, LR ERE.

ML A= 7 TH, o ) ST 2 A AR P A
AR BUR, AWRIGEE, TP 2ae$
W PR BEALEPR TR, S ®
BRI 3K o A R AR 15 T RE R K
HRRISAT A TAEM RN, HEWINA KH
MUATE St el SR R P IR
TR, BT RS VA s, R
N FA ML IR E K . A R AR B
BT R R G, 3 AR O AR
AR BRI, FRGE
REVR RS : BFFC A AR & R P I FH T 5%
TR TTIHHLE; R & oA S SO R N TR
SRABUIEF 25 TR ORI 2 A

HJE T, AR kSR S AT
NG IE S . DLRGEE N B AR T
e BRI T, RAREE
BRNE, MUFEMSE, BN DTS
B, ntizg o, WER IS
R, RIFGEHATEE KT, BT HLE
HREVRIR S BT SS o A ) 1420215 5E
P K 410012 T BN

WRRLTTTH A T — R ISR BUR & 35 %
AR A, RRELIRF T AR ), E
FIER G T RS IRIE
294k K mAEEAKT, MK D ERZET
HEZTAE, REHUOLEE RN, SEL
PEAE, RIFRMEHERERIIER, REER 2
FIRAC TR RS, PRAFHRELOIHET TAE, FRRRIE
A =R RS R R N B L B KT
e RV E B B, RmE K, 2E
B PRSI RIEIT R, TR E m)

PN AT, ISRk U2, P 51
e RARBRARE LI AT A, i A i o B A
VT, 2w AR I [ B B A B T
WA, Feor AR E AR AE B, fE
G AR RS L7 I P (PN ez
RAT L, QIR FB, § KR BUIRIE,
FERA IR BT 4 2 2[RI 55 77 BRAR BT A

I\ W51

1. WMHHL

A AR 20184E 0 55k R 40 B 1) i Ak
PRSP B CREBRAFIE &4k ®it, 2019
— 20204 W 55 ] 3R 48 22 /K 4 B 2 I 5 4% i
CRRERE A1 #ih, B vHLAe 3 H
B 7 hrE LR = W s iE 45 it . 202140 —
FRM S HIEAREH 1T

AU T, 20184E, A AU
BT AFILE, FRLARWE B R
BIRAFHEE ARH AT AR 20194F,
AT EIEERE T AFLR, OIS
HIEHE T A T35, 20204E, A F & IR
WPAFLNK, Ar S BORIES:, FEWE
KRR, W0 5550 T e i 5 .

BZE 2020 FJE, on AT LB
4382.06 1470, FrAE&EMN &A1 1414.75 {470
CE DB FEMES 197.77 1275); 2020 4F,
O T JRHUENL BN 1694.39 12 7T, i A4
88.14 14.7T.

BE 2021 42 3 K, ARG IHFH LA
4436.33 1470, A #FHM a6 1 1456.18 1470
CE/DBR ARG 217.44 1270); 2021 4F 1
—3 A, anasEsliEalN 499.09 127G,
i 45 49.30 147

2. KERE

2018—2020 X, N8 F MK
¥, FEEMRERADT AL, AR
HARAFFEARK AR IAEEILES, £
2ARBREME, FRIANGEEHF L
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EEENEER, FHEMENEERNHE
&, BRFEREEFITF. DK~ TR
B 1RAK

2018—2020 AR, A FE] TR
K, FEHEEHK 4.22%, 4354 4034.41 12
JC. 4149.99 1Z.7CA1 4382.06 1470, #E 2020
FEE, AFE IR RN K 5.59%.
Hop, WBEh%E™ Y 15.00%, JAEREhHE Y
84.91%, IEWMBNTI =G

(LD AT~

2018—2020 AR, A EIGLBNTE L
K, FE AWK 3.45%. #ZE 2020 4
i, ARRENE 661.38 1270, BUEWIHK

8.25%, = ZL A ISR S AL SR8 H A T 2L

AFREN B EEB T MRS (5 20.97%).
YT EE R (1 12.59% ) BT 3K C o 43.29%)
AIAESE (4 9.98%) #fk.

B5 #E 2020 kA 3R KRR

At 13.16%
iRy

20.97%

{17 9.98%

IEVE ST

12.59%

S A g 2

43.29%

E: RERWA IR
T RR: BEASTASARIEN 3 M SR 252

2018—2020 K, AL MBE LRI T
%, FHEE TR 6.40%. #E 2019 FFIE,
ANFE BT 4 13363 127G, BN T B
15.60%, % R Y HHEEIE 55 8. # % 2020
IR, AFRM%E4S 138.72 1270, HAFENIHY
£ 3.81%, FEHRITER (5 99.998%) 14
o A, ZIRW4EN 6.14 1476, ZHRJEH
IR AR R A S, o B ST 0.14%,

2[R EL IR o

2018—2020 R, 2w MY SR FrEE
K, EHEAEHK 34.23%, FERHEMA
DAZEHR S5 S R LU B AE I K . A
2020 K, A MCETE A 83.26 1476, K
FEYIK 49.87%, FEHBITARICE (5
95.25%) K.

2018—2020 FR, A F S FK RS
K, EHEEWK 7.76%. BE 2020 FE,
A\ RO T E A 286.34 1270, HU4F
WK 12.22%, FERATE 12 ARBEEE
2019 A [RIHASE K DL K mT F- A= g YR MU 384 0 A
Ho WKEBE, 1 FLUIAM G 97.94%, ik
MU T RIS R R IRTIK #E £ &1t 3.48 12
TG, BN BRI S VR K A 2% 00 Sk
FATHE,  FEERNAELE B 2 Sy 1) RIS L B
FELEAT 55 R AE PR R 2 7 (1 2SOk B i B2
S g el R JR L PR A A 2020 4R,
o ) WSO SRR LA K THT AR A A7 29.99%, K
SR 3 B A ELSE i o g e g SR R AN
LIV PV O RN TN S PN
A REME /N

2018—2020 K, ~waIFFHRRFELNI%,
EBE A TR 16.82%. #E 2020 4K, A+
157 66.02 1070, BUFH)NFE 25.67%, F#
R R TS AFRAFIHRBRL (i
FH D C 7 80.49% ) FIYEMEI L K 44 fi & (1
19.51%) R, ~nlFLitiREkm it 2.01 12
TG, FERJFEMRE A R 1 A% i A AR
PRI, SR B R LU 2.95%. HoH, 2020
FEITHRAE IR % 0.44 12T

(2) ERAF*

2018—2020 K, ~wE|AEHS) T AL
Frani g, FEHEAIK 4.36%. #E 2020
R, AFARREN Y 3720.68 1270, BAEY)
K 5.13%, = E KA 55 (15 5.97%) .
[t 5 B (1 65.49%) ) AITEEE TRECH 12.46%)
PR o
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B 6 M&E 2020 )k &) HF iR EN 7~ MR L

Qe e
Tt 5.97%
Al 16.07%

ek LR
12.46%

I#l iz
65.49%

2019 )&, AFEZE T 310.15 1470, B
WIHEK: 33.32%. B ZE 2020 FFJE, AFfEET
T 463.77 1470, BUFEHIHK 49.53%, FEH
TE LI H A4 o

B 2020 )R, AFZRTE LN
74.23 1278, (HREPEEIR) 1.69%, RG]
IRA

(7 HE 2020 SR T F L RIFR
(43 127, %)

WKE | HERE

A RR: RETAARYE N ) M S 305 252

2018—2020 AR, A FKBIBIL TR
SRk, FEHEAMK 7.11%. #HE 2019 £
J&E, AT 206.16 1470, HEY]
WK 6.43%, FE AN R FHIATAYIGETR
LM ERAR (BURFER “IRIINGEIR” D
A RAEAL BT R B e P B, # R
2020 K, A FEKBRBEL T 222.25 14T,
BRI K 7.80%, FERAABINERE
RN BRI A R IHMEA R EEEE A
A BT 5.33 {470; HTEERLYIE R A
PR FTATA FISEHCE A R 0.64 1470 Bk
RYNGEIE GBS Am sl as . HhLZE A1
a8 S AL G B 8. A F AR AU 5E
FE RS RR AL SRR .

2018—2020 A, 2w [l 7% = W Ay
EI BN TR, FHEE T 0.54%. # % 2020
S, A FEE RS 2436.59 1470, BAEYIAR
AR, FEEHE SR Bl 93.59%)
PR, # % 2020 4EJR, A A e 5 RAE
5114.93 1275, FititiE4rIA 2714.59 127G,
] 58 %5 P TR EE 201,19 1275 [ 2 %R
BRIy 49.29%, FRHTHRBUK.

2018—2020 “FA, SZErEmiH A TR
AN FIRE I H RN, AR 7R
TARERFEK, FWEEHK 41.19%. #E

TH | i | s ~<HH
— 4 e
RimbE | 614 0.14 o BATER
: CRBLE S PR ERIIR
BISCRAR | 2817 084 | s g s
- T LA A A A
o7 A EE 2.45 0.06 i
W& | 37.47 0.86 5 R A B
&3 | 7423 1.69 -

FARR: RET ARG S 0 5404 532

A 2021 4F 3 AR, ARG IE~ 05
4436.33 147G, B FAFRABMAKR. K, i
B 1 15.88%, ARIMBNTE 7 A7 84.12%.
" B LAARR B B A, B MR BAE
JRAEA K

3. RMARTA ARG

(1) P HAHE

NEAAHERBEFHEK, TAELNE;
N HHERBMARFT, FRBRERE, X
SEAEB LIS TE LIS, HIAEER
BREUAHFKE,

2018—2020 K, ~w|piAE N B F
K, EHEAEHK 17.90%, EERAAK
177K A5t 5 b T R S SR as T H 38 n
Fra. #&E 2020 4EJK, A FTAEHEN
1414.75 1270, BAFWIIEK 20.53%. HH, H
BT BEAE T # A A S N 86.02%, /DL
M AR G EE N 13.98%. A& T-5F 4 & f
B HFN G FEBLWFEA (5 12.90%), HAh
R aE T 39.79%) B AR A FAC 5 15.24%)
MIARDEANE (5 25.68%) Fk, AiaER
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i SRR E T RO

B 20213 K, A wl T H #H A
1456.181.70, # FAFRAAMA K. H, 14
J& T BEA 7 BT & B A 5 o~ 85.07%, /bR
B A AL 35 15 B oN14.93%, T E RS R s
EERABAK

(2) fifx

2018—2020 XK, A8 RAARZFLET
%, 4 ERE, ENAHKSAERAEER
AE, BRHFEAPREHELT.

2018—2020 FAK, A GBS T
e, SFEXEE T 0.82%. #% 2020 K,
N B A 2967.30 127G, BHEY]/INIE T B
0.30%. HHr, Jahfifiidi 51.92%, RN
fift 5 48.08%.

2018—2020 AR, Awlish A fiRrsy
K, FEHEEMK 558%. #E 2020 FE,
o\ BN A 154048 12T, BRI K
8.56%, TR TN BRI K
P, Ammah i EEBmERER (b
43.05%). MATIKEK (5 9.47%) . HoAh R A3k
(1Y 16.48%) Fl—4E P ZIHI AR B 71t (i
22.22%) KA.

B 7 BE 2020 F RN SR R AR ANE I

LAt 8.78%

ol A
A4 39111 43.05%

LA g fE
22.22%

JLfl oA
16.48%

R4
9.47%

T RR: A TAZARIE A 3 M 540 2

2018—2020 AR, N F) 5 I S shiYg
K, EHEEWK 4.23%, #%E 2020 FK,

ANFV RSN 663.11 1278, BUEFERIARAEA
Ko 2 ) R A R 2 PR A AR K (7 97.49%)
TR o

2018—2020 7R, 2 a] MoK FFLE
K, EHEEHK 8.17%. #E 2020 FE,
O A NATIK #K 145.96 1270, BRI K
16.37%, FERIIREORMEPEE K, B
S RIS A 7 A U R = 2 p
FHREL KRR 3Rk (15 65.79%) AN AT T
TR (5 30.51%) FRK; TK#sF 24
HTE—HLLN (5 98.19%).

2018—2020 K, A A HALRATHFFLE
WK, EE A K 18.22%. 8 & 2020 4E i,
ANTF HABRAT R 253.93 1270, BAEV] K ISR
K 33.35%, FERBEE A FLEETH I,
LA 3 g TR R A A A K B, A w] A
LA A L ER N A R TR R AR (Y
79.80%) k. o, KEE 1 FELLA BTG
75.32%; M I 1 AR ) 32 B RS TR
WAk SRR 45, PRy TR S LA A,
W AR 4577

2018—2020 K, ~al—FNFHARAE
ma K shIGE, FHEAEK 16.80%.
BE 2019 K, AR —EN B HERS) 7
5t 220.57 127G, BAFEH) R P 12.09% . 4 % 2020
IR, AR—ENBEEIRAER S 6 342.29
{255, BAFEYIHEK 55.18%, FE R FENF
HAI i AIAR 55 57 o RIS K TS

2018—2020 AR, A wEHEG SN fiiEs:
TF&, I E A N 6.57%. HE 2020 K,
AT AERSh f15 1426.82 12T, BAEW] R
8.37%. Al Eshf i FE B KR (b
78.55%) FRAIiZF (5 14.29%) 4%

2018—2020 K, AFKWIEHFFLLT
e, EHEA T 6.99%. #% 2020 4K,
AN K K 1120.77 1250, BAEW] T
3.64%; T ZLfE FHAE AR, BIBR /A
a8
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%8 ME 2020 FjEAN ) KIMEE B O
(#4z: e, %)

MR HIRAH =324

1~2 4 145.44 12.98

2-5 4F 485.08 43.28
5 LA L 490.25 43.74

&it 1120.77 100.00

TR SRR RETTAARGE N M IR & 52

2018—2020 AR, Aw|SATHFFESNT
%, FHEE TR 11.43%. # % 2020 4K,
N R # 203.82 127G, BUE] T B
28.45%, FE RIS R 4,
TEN—E W B SRR B FU TR

H B4 711, 2018—2020 4F, AFE 4
SRR TR, FIHEA T 2.72%. HE
2020 &K, A FEATR6i% 2430.66 1476,
FHIRNE 3.14%. RS LETTTH, FIARSS
1068.32 12,75 (5 43.95%), KHfif55 1362.34
{¢.76 (/5 56.05%), ZEtaFHXT51 . AF] 1~5
B KIS B A A O .
KRBTGS, #2 2020 K, 2
A A G S5 A 2914.85 147G,

%9 ARE 2020 FJERAA KIS B A
($45: 1270, %)

HIR BARKB sk
1~2 4F 137.76 10.40
2~3 4 144.94 10.94
3~4 5F 116.32 8.78
4~5 4E 76.68 5.79
5FLL L 848.90 64.09
it 1324.60 100.00

E: A AT AN F
T RB: BRATAZARIE N 8] M S 4R & 238

MRS FabrE, 2018—2020 4EK, AH
B A B AL LR S K
FZRAM R E TGS, =FmpuaE
4338 70.33%. 66.37%7F1 53.44%. # E 2020
IR, FRFEAR AN 67.71%. 63.21%Fl
49.06% . # 75 R AR RATAE A B 7K 2 5t 55
TR CHAA S THR” B4R TR AR
fiids, #ZE 2020 FFK, ARTECAGE 2
A5 55 A L R RN KI5 55 B AL B R )
5N 78.76%. 75.80%71 66.49%, HIFEEH] 7

A B 11.05 ANE 4 A, 1259 NE S A
17.44 NEH 5T A

B8 &1 4 BARG 3 AR A L (A2 12T %)

3000.00 80.00
\ 70.00
2500.00
2000.00
1500.00 40.00
1000.00
500.00

0.00 0.00

o 201855 20195 % 20205FF
— 5 RS — 5 EERSE
——EFER R —e— 2 HEFEAN LR EEHEEALLE

PR KRR RETTRARYE N S M SR E

BE 2021 F 3 HJE, 2w S
2980.15 127G, B EFRABMAK. H, i
BN T 49.43%, RSN F6E G 50.57%,
g LA RAR A K. # % 2021 45 3 A
JEE, AT AERSS 2448.13 1270, B LR
AR A3 55 G5 T7 THT, T3 55 & 41.39%,
K% 5 58.61%, ZEHMIXT . MAis%
TebrokE, #E 2021 43 AR, AR®R™H0
g, A5 AL LR K i %5 A
B EE 51 67.18%. 62.70%7F1 49.63%, %%
FAEA B R B 0.54 N E 4R FRE 051 A
B4 A 0.57 ANE 4 o

4. BARE

THEENTITHh, NALELSE
AR ARAAR; T2 BAEBK T 8 F1iH
AR AR, 123N SR A EARE, £
B AR ) 1RAR

2018—2020 4, AwrIENMLEAWAES) T
R, SEXE A TR 0.12%, 251N 1698.61 12
JG~ 1735.83 {4701 1694.39 125G, R, 2
Al EMESCARREE T %, FIE G TR 3.64%,
T BRI R A T BT 45 B R,
2018—2020 4, AwR]ENVAIERRFLE K,
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4398 10.24%. 13.54%F1 16.38%. 2018—
2020 4, AFFNESFZEEK, FHEE
14K 60.16%, 7351l v 34.36 12,70+ 46.63 127G
88.14 2.7t

M % A, 2018—2020 4F, A%
BN TR, 7308 147.92 1276 154.81
¢, 145.97 12,75 ; BIE] 2% 293 7908 8.71%.
8.92%M1 8.62%. 2020 4F, A+ %A EHHN
145.97 127G, R FBE 5.71%, FERM ST
MRS WMECE, ARERERHE 5
33.88%) I 45 9% FH (5 60.53%) 5 LA i o
Horp, B3R N 49.46 12T, [FIELIE K 8.57%,
F BRI BT RIS O B P G BT L
Wk My 6.68 1270, [FIELIGK 926.72%,
FERAFMT 248475 THebEFE. 3B
BEORI . B REVR ST T A R BN 0
%My 88.36 1¢ot, [RILLTFE 17.76%, +
TR AT B AR B & AR N, R
B FTEL

e w7, 2018—2020 4E, A
] BE PR IAE IR R IR ARG, 43 i 11.46 147G
59.37 {¢.7u 1 61.14 1.7t 2018—2020 4F, 2
7 Rk A R R o B L R B B 4 )
31.41%. 132.24%#11 63.50%, X FliHEHHiZ
(P 5 7 | P/ e A G A K N
RBORE RN G- ae g 8, sea R T
A AV BARHLH AR T R 537 iR i &

%10 2019—2020 4 8]+ #BALIR K = 2L

2019 £
- THRBERE
Gl BEEH
BRI A PR A ) FRAE E ARGk
EREME KA R T AR BORE R & T

HEREST T o XA LA R AV D 2020 4FJE R A7 ER

e B R AR SUEA R ) | HREE

AL A IR A A R T B
R R AR A 4o 2 L 42
TR R AR AT AT igﬁﬁﬁuiﬁ
=5 =R VT Bk = IR ALV B
2020£|3
R R R AR A O 0
95 P TR IR A ) R ﬁﬁﬁiﬁﬂﬁ&
RS S b
R A A AR A ] B B A

HEREHEARIR A1 SRAE VAT IR ST A 7

HBRELAR R AR AR AR )

HERE IR R AR A F ARZR )

EREFERE KA IR A

HEREST T KA R A R

HEREILR R EER ARG KAL)

N

TAPRIR: BRETATARYE A 5] 43 652

2018—2020 4, 24w HAd L 28 43 0l
6.25 127G+ 9.17 12761 9.65 1270, FrEiE,
EHE AWK 24.22%, EEINIH MG,
AN EBURF AN, AAAE— 8 AT RFSEME. 2018
—2020 F, A" # B AR 7390 15.73 4478
14.07 1Z7CH1 16.94 12.75; o5 EDIR)E ) L E
BRI, 53 5N 43.11%.31.34%F1 17.59%.
LAt AT 25 R 45 A 2 48 %o 4 ) R A e —
7.

2018—2020 4, A mVENMAMIAS N
1.76 127G+ 3.91 1270 H1 2.85 1270, WK,
ERE AWK 27.30%; ELANCH A
3.8812.762.18 {70 A1 10.99 12.7t, i shi K,
FEYEAK 68.27%. H, 2020 4, A
ELAN S A K 8.81 1278, EEARTA
AR A WAL B (6.56 1470) AR
JEVIRHR G (1.67 {270 KDL H i HE
TR 5 2 (1.8 1278) s,

B9 nNaABABARFL (Ffz: 12T, %)
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1800.00 16.00
1600.00 . 14.00
1400.00
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1000.00
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200.00 2.00

0.00 0.00
{2 201844 20194 20204 9%

N (200 e AR (200D CUNENSE T CIATY)

—— T (%) == TR (%) AR R (%)

T RR: RETAARIELN 8 M S 3R & 432

BR4EbR 71, 2018—2020 4E, Ad|E
PR G R B K, 7358 3.61%. 3.54%
F1 3.88%; FH IR B K, HHlR
2.37%. 1.90%%1 4.03%. 2020 4, =ZHi /5N
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IR AT R T, 2w B BEAR IR
i A B Y 2R AR L2l 4y 0.35 N
Iy AT 213 AN E P R S EAT kAL
N E EAFEARR DS, AR AR TR 3.

A 11 2020 F% 7 47 ko 8] £ % B A F8 AR G

(#45: %)
b= | EvAEE R A 2
A el [ o i T B0
A 14.93 6.21
K I [ B R FURBE A7
B A 17.08 5.82
TR AR R
fRAH 19.78 7.37
£ E R 16.38 4.03

PR SRR Wind, BREITE %2

2021 F 1—3 H, awlsidlEaA
499.09 12.7¢, LK 23.69%, FH AR N
MR RIS, AR REBEMNAE: &
MEFEZE N 15.60%, [F]EG R 2.19 4N E 2 A
F R RIS G KT SCHUR)E S
& 49.30 1¢.7T, [FIELIGK 31.60%.

5. RS

2018—2020 4, N BB EHNALARY
RAABRFRK, KALZARELEFESK
. 2020 %, NABEURAL L EBEERT
FR, L TFANAZIEMAEEK, A%
MEE—RBEE K.

£ 12 NEAAEFRFN (i L. %)

I H 2018 4F | 20194F | 2020 4F

ZETE ISR & 1897.62 | 1926.45 | 1847.69
B NG 110.73 110.28 108.41
ZENE B A RN 288.92 373.21 420.50
BRGNS B -205.28 | -295.38 | -420.67
5B T BN T IR A 83.64 77.83 -0.17
B EEEIE R R 2368 | -107.82 15.19

FA R R BT AR S 4R S

MAETESHKE, 2018—2020 4, AH
LB ENIME TN 5 1897.62 14 7T
1926.45 1Z70H1 1847.69 12.70; ZHERMNMIE T
17, ARVENLEAIZRE TR, ZETE)
DLE MRS TR, 405 1608.70 12.7C.
1553.24 {¢. 761 1427.19 1470 4E L5200, 2018

—2020 4, AFLE G SRR
TN, ERAMBEEIGK, FE K
20.64% . [FI3H, AwEII &IN5 A
110.73%. 110.28%F1 108.41%, W A SZHF
BIRFFE KT
MIEEIESI R, 2018—2020 4E, AF]
BOEESNIE TN TN 14.41 {476 29.41
f¢.75/ 1474 275, Hr, 2019 F4% %)
B ERNEF K 104.14%, TERAF &
B RERE AR RS, BRGNS
AT B ANGFE, SHA R BURH BRI
s WSO I 4 K 35 0 B 8. 2018 —2020 47,
SN FEV I @A, 3 I
SRR, 0 219.68 147t
324.79 127l 435.41 1270, 45 L5, 2018
—2020 4F, AR IENINEREFHFRE,
Hm R R ARG G, IR A G K 43.15%.
2018—2019 4, A H|ETIESNHTIEN
RFFERN, AREE IS0 e 7R
Ko 2020 4F, AFEEMIETCIEE G
e L 3 NN 1B ot/ N EERE L W 2SN S|
BUFmH, FREBA R E R TR BB
Ky RFADAEAE—ERTE TR
MWEFIEEIRE, 2018—2020 4, /AT
BROENMEMANERE I K, FHEHH
K 7.71%, FEREATKEAIBIE K DL EL
1A RS B R I A e B G K B 8 [,
N E B RSN A T 43 0 1918.64 4T
1830.23 1Z0H1 2183.12 {278, WishithK, 4E
BIEAHK 6.67%. 2018—2020 4, Anl%E
BEIE B L 415 A4y 1) R -23.68 14T -107.82
f¢.7uf 15.19 {275. HH, 2020 4F, AFE
LB A R RE T L2 RE N AN
2021%1—3H, AFSEEIEHIE TR
A113.30147C; 5% 3h L 4450 H92.1012
JGs FH RGN A H19.321276 .

6. 1=frAE

A B ) AR, KB
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AR ) AR R KR, 12% 6 F BN 4T
L3z, LHAE, ALARAEFHRE, ¥
Tt ) BREREAHBRAE A LK, A8
HARAEG R ) MR

MEE AL i RE J14EAnE, 2018—2020 4
i, ARSI 7N 44.72%. 43.05%F1
42.93%; HBELF 5N 37.81%- 36.79%7F
38.65%, WK, R, AFRLENER
B9 it LR FFLEHG K, 437324 20.90%. 26.30%
1 27.30%; L4 EHAFS LE 40 0.20 £%.
0.19 £ 1 0.21 f%, WG, BT ~xt
LA 55 IR R AR P — . A% 2021 4 3 H
&, ATE L E S E B A 47.82%
A1 43.28%, i BRI AR E 4.89 N H 48
A1 4.64 ANE o i DL R 55 Lo 0.22 £iF,
B EFERIERE 0.01 fi5. AFIEIALEGRE /e
R — M. [N, FRBAFLEEDNN
SIMANEKR, HHALAGRE .

ML RE Ji4adnE , 2018—2020 4F,
/N 7] EBITDA 4354 338.34 27T 364.08 12
JGAI 393.46 1270, FRERIK. 2020 45, AF
EBITDA & 393.46 1276, MMIRE, FEH
PriH (i 52.17%) TH AW 55 2% IR R S H

(7 23.46%) FIF LA 22.40%) #4 5%.
2018—2020 4, /> EBITDA FE A% %537
N 3.06 f5. 3.20 {5 Al 3.87 1%, FraLiak,
EBITDA i FE [1)78 f5 FE B o s A3 i 5%
/EBITDA %58 7.59 fi5. 6.89 fi5#l 6.18 £,
FREE R, AR GRE ST HRb R R IR .
AFATIEH AT b 55 RS DR 3R 38 AT 0 A
G RE I A 13 R, AR BREEfRE )
e

BZE 2020 F)E, AwE|TOXAMAL; JCE
RARRYF -

HZ 2020 )i, AF CEFELIRET
FASHE At 5044.46 470, AAEFHEE N
3051.22 f¢.ot, [A1¥ERL BT IRE @Y. AFA L
MAaF, B&BEEMEEE.

7. BNEMFSAT
(LD FAR=E

2018—2020 K, &8 F FHAEA BT
K, FRHE T LB,

2018—2020 4R, BE W] G- A S
WK, R EEK 0.65%. B E 2020 i,
REA TGP A0 1882.12 1278, AN T I
1.11%, A K. Hr, Fzh5ir~ 229.48 14
7 (7 12.19%), JEsh %™ 1652.64 127t (5
87.81%). MME, #E 2020 FIK, BFA
R AN B B MRS (5 5.00%). R
WO R 14.11%)  HoAt SUSGER Cl 49.48%)
AHABRBE P (4 17.75%) ¥k AEREBh
B EE KA B (5 73.73%). [EE
el 13.81%) FHAR R ) 57~ (1 9.01%)
R

(2) RARRFIH HR

RSB TR KR, FNHH
FREBREHEK, FEAREANTE. &
N EME % R ez,

2018—2020 A, BEAWE FTAE R G
SR, FHEANK 20.97%, FERKAT
TR LA 4 S TR S SO A R T E 3 b pr
;. BWE 2020 FJE, BFARTAE G
1217.65 1276, BUFEYIEK 19.55%. HH, sk
WCE AN 156.98 1478 (5 12.89%). HALA
ETE 132.39 127t (15 10.87%). RArALH
MHETE 359.11 1478 (5 29.49%). &R AR
A1t 81.86 1470 (7 6.72%).

2018—2020 4K, BEA R AfIREEE %,
EYE A T 19.51%. B ZE 2020 4R, BEA
H) ATV 664.47 AL TG, BUFAT T % 24.89%,
FE ARG . b, B
fifi 460.44 1270 (5 69.29%), AEIRzhHifi
204.04 127t (5 30.71%).

MHIEE, #E 2020 FFE, BFA RIS
Bufst £ B IR (Y 50.47%) . —FEN F
WIAER B 6 (5 29.27%) FIHABR 5 17
fit (15 11.27%) Mk JERsh M EEmK
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HIfE K (&7 14.30%) FIRNA 5557 (& 80.85%)
MR B 2020 AR, BEA R B AGERN
35.30%.

B2 2020 )%, BEA A At 55 561.28
feo5. Hr, RA6iS% G 65.41%. KI5
i 34.59%. A 2020 FJi, BEA R RIS
N 367.13 1470, FAAE— BRI, B
£ 2020 FIE, BEA A TGS AL
31.55%, BEA A fii45 iz,

(3) &A%

NG B & AR E ), BR R
FUEA R4k, dE2F AR B 3 AE PR
X, EAKRBAR G,

2018—2020 4, BEAEIE AN FREE
N, FEHE ST 3.71%; B AR T
W, AE 345 4 R % 7.04%. 18] 2% FH 7 1 , 2018
—2020 4, BEAFHAERHEFSE N, £
24N % 12.00%; HATH] 2% H 28730008 12.41%.
11.52%7#11 10.37%.

2018—2020 4, BELW] G A A0 R
I, 43508 16.85 1276 5.59 12701 62.27
0.0 B2 s BRI, 4050 29.14 147t
54.22 12,761 56.21 12, C -

2018—2020 4, B/ LA 53
K, FHEEWK 215.07%, 2518 1.86 12
JG. 60.23 147t 18.44 {0 7T.

BRHEbRJ7TH, 2018—2020 4E, BEAF]
EDAEFBAER K, 73704 10.03%. 13.58%
FI 16.03%; 1F BT E BB K, A
0.19%. 5.40%7#1 0.67%.

(4) &R

2018—2020 4, ANINBEEHAELY
RANAEREER, BEEHFFLEDHA
' P

MNEEEHHKE, 2018—2020 4, BFA
FAE GBI B A TN B A R
ERRE Al E A TR 5.81%H 9.68%:;
SEWHFE N SR AR K,
¥R A 1K 19.38%, 43 °H 68.81 127G 87.74

{¢.7CF1 98.07 1.7 -

MIEGIESI KRG, 2018—2020 4F, REA
AT S A IS M R IRE K,
YIE AHK 124.21%; BRTESIF=AE NI AR
HERIIEK, FHEEEK 39.21%; #i
BN AR I R OR R, A A
433178 100.17 42,76 . 64.48 12,76 F1 78.3114.7C

2018—2020 4, BFARIETIESIETINE
W N-31.36 1278, 23.26 1Z7CH 19.76 12
JG, 2019—2020 FARFFFRN, FHIEFIEELA
A LA 55 R R, HATIAEAE — 8 X 4l
BRI

MEFIEHHKE, 2018—2020 E, £FA
BRI MN RS T, £
BG4 T B 3.98%; % BHiE A A I 4 i
AT, 268 1066.08 1276, 1019.84
{2,761 1065.80 12,70 ZE0E 3N 7= A B I 4 L
Hior AN 64.97 1276 -53.51 12 50H1-22.92 12
TGo

2021 % 1—3 H, Banl&E IR
NI §* & STw) B Kb R i R L N AT vl B e
TR #5378 15.18 1270 -16.21 1270 F1-1.82
.75,

N REARBRRSFETREN 7R

1. RHAN 8 A3t 8| LA i 409 %k

b EPAEIR) & ST ARV K & e R A
P

o o F A A T 5 fmn RAT AU 4014
JEIEL, 435 52021453 F TR 5 45 R 43
5155 192.79%H111.63%, X B A 15t 55 45 K9 5 i
/o LA20214E3 H JIRIM 55 Hidls Bt AR
A RAT R, TEHMERAEHLT,
NFBE PR AR A5 WAL H
KA 25 BE A L2 7 1 HH67.18% . 62.70%
#149.63% I+ Z67.47%. 63.08%7F150.32%,
AFRBKPFERT LT, i ninE pnE.
BRI A A SR S A T2
WHATER . A g L HAR G SR 5t TR
ARG SRR, A F]SERR 345 5 4R SR T T
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fH.

2. ARIAN SR RABIT R S AT

NIABBEEHFEHNALREAR
EBITDA st AN G R B ERLEIRG. 2
8 28 & FH AR A EBITDA 51/ 8] 2023
FIRFHELEANREALS.

2018—20204F, A " & E G sh = L L 4
TN 43 ) v 1897.6212 76« 1926.45 12 T F
1847.6914. 75, 537l A A A w5 AT B
(40.0014.70) [)47.441% ., 48.1615H146.191%;
5] 3 A W) 4808 5 sh B & Ui =R A o
288.9212.7t 373.211276/1420.5012. 7, 435l
AT A F IR KATRUEE (40.001270) 17.22
. 9.33f% 1105115, 2018—20204F, #]
EBITDA 7 %Il 4 338.341Z 75« 364.081Z 7T A1l
393461270, 43 A NAIA A R i gE KAT B
(40.0012.70) f18.461%. 9.101%/19.841%, 2
F] 5 G B B & U MEBITDAXS A A 2 &)
iR .

%13 AEWMEL LA, NABLEHAKR
BB AEAL (Ff2: 12T, %)

i BAR RKRE drkt
2021 4 125.00 19.84
2022 4 155.00 24.60
2023 4 170.00 26.98
2024 4 70.00 11.11
2025 4F LA 110.00 17.46
=120 630.00 100.00

E: L AL HRIAR S A RARIL AN 8 AT R A A A
T B AR 2. REFWE ENTH
T RR: RAETASARIE AT A Z
ARSNGB RBE T 630.00 14T,
RSN it 4238 IR o A R 3 . 2023
LR RBFIEECR, 2 170.00 27T,
2018—2020 4, A" EBITDA A/ATE] 2023
A B W5 2508 28 (170.00 412,78 19 1.99 %
2.14 f5F0 2.31 fi%; KEWEHMERNEANA
F] 2023 AR A (170.00 12.70) 1)
11.16 f%. 11.33 £5411 10.87 fi5; LEIEshN &
WA N A T 2023 4F B 1 45 55 10 )

(170.00 127517 1.70 £5.2.20 51 2.47 £,
NEZEIES =M EBITDA X/ #]
2023 4 B H 515 1 2 AU R B A e o

+. &g

UNEIP o E N A N 1 23
Az —, FEXIEAM R KA R,
V2% 1 RE A A K LR L IR AT AR B 45
MY H&RERE . AFERGIEEE. S
WA, SREEEK &

NFEARSL S5, ARIRGUE, (B
MR E,; ARG EENT AN SR E
J% EBITDA Xf A A F)f5i97 78 di 2 FEAR o

KK, B A FLE B RE IR 1 #
BE, AFKWRIKHE— DR, BIES
P E— ARk, 256G SE A Bk SR Fr

SEE, A RGBS ARAC . A8
AN FFR AT BB REEEIE I RS A, 24
PERR = o
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M 1-1 #(Z 2020 F£JE/A B BN E

BABE RS e £ ARBIE G 00 22

i 10%

o R A A B A 7]

q4-------

75%

v

ERE [ bR IR A ]

32.28%

A

[ 5% b [ 2 7
90% l
E *25%
** 4.24%!
R

e [ by g 4 A A7 PR 22 )

9.91%

Eex oPEERERAAMRNS (AT EAREER) B P BER/ERDEEARNS) QAT BARR AR FEHA 5 LA R 8 100%
BRI, T B BT PR S B A AT R 25% A9 BEA, B SRR SR B R AR R A AL AT R 25%09 A ¢ R R MB A AR AR A AR AER H R
B2 % 3.01%, Bt b B4R AE S B A B T AR IR PR 8] 44 H I EL 1 29 % 0.84%, 8L P E S AR M 4 A FRFTAL A 8] I 345 A IR 49)

# 4 0.39%
TR SR

www.lhratings.com

28


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd. N EAE KA IR R AR L

MifF 1-2 #(ZE 2020 R/ BLHLA 22 HE]

'I|HHEEII

AESAS BwHe

EepEn

www.lhratings.com

29


http://www.lhratings.com/

BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

N B A R PR ARE

MifF 1-3 & ZE 2020 FEIRARES FARIFR

FATLTR Eﬁiﬁﬁ — iﬁf%<%)
3
HeRE E Fr el IR IR TR A 20000.00 BRI R A8 100
HegE N ARARTEA A 87567.53|H1 7). AT A4 KBk . A EINE | 100
R R A IR TR ) ap099 62| "/ HIVELEL S22, sk HARIE) g0
i HER R B P W T 424 ) saap0 00| 10 N TN IRLIAHIC TRAR) 00
HERE SN B T XA IR TUE AR 18818.00 . EERIE I IR TR 100
HERETL VU IE W REIRA PR STE A 7] 1%%mm%ﬁ%iﬁﬁ&&d@?ﬁ@ﬁﬂ%ﬂ%ﬁ\ 100
HEREWI M F E A IR TUE AR 26600.00 ik, &E. HHER IR EY LA TR 100
HeRERE 25 L KA IRITE AT 1%woo%ﬁiﬁﬁ&m};§%;§&% BLRGgg
AR AT e | 7arroof T IIIVIREL SRS T WRIRIERITR g
SRR SR S T A 28795.14 VTR Egégfﬁi’ég‘iﬁgﬁwﬁ” 70
HRe R A IR A 32040.00| @ik, &E. BH) LRI R 70
R R AR R FLAT R AT A ) mwmm%ﬁmamﬁfﬂﬁigﬁﬁé%@‘%ﬁﬁ 100
HERELL P RAT K A PR SUE A 7] 108644.00 K7 9R BT E IR RT AR 56 IR 55 60
HeREIRIBISE T REEA IR STE A W 29180.00 RITREL S B BEUETT A5 F 100
TR IR A3 I
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it 2 FEMSZHERER (EHFHO

W B 2018 4¢ 2019 4 2020 4 20213 A
Wt 5 B
AT (L) 204.54 189.18 221.97 227.18
TErE AR (o) 4034.41 4149.99 4382.06 4436.33
T # R AT (D) 1017.86 1173.76 1414.75 1456.18
RS (oo 1001.93 1017.71 1068.32 1013.38
KIS (270D 1566.49 1491.64 1362.34 1434.76
2% (4o 2568.42 2509.35 2430.66 2448.13
AN (270 1698.61 1735.83 1694.39 499.09
FHEEBT (278 34.36 46.63 88.14 49.30
EBITDA (1Z70) 338.34 364.08 393.46 --
SE MR () 288.92 373.21 420.50 113.30
Wt % et
BB e B (00O 6.18 5.75 4.98 --
IR R (DO 17.78 16.09 18.07 -
SV R A (O 0.43 0.42 0.40 --
MeWALL (%) 110.73 110.28 108.41 106.48
EVANER (%) 10.24 13.54 16.38 15.60
MEAW R (%) 3.61 3.54 3.88 -
FR R (%) 2.37 1.90 4.03 -
KIS AR (%) 60.61 55.96 49.06 49.63
RIS EAEEE (%) 71.62 68.13 63.21 62.70
AR (%) 74.77 71.72 67.71 67.18
mantE (%) 44.72 43.05 42.93 47.82
WA LE (%) 37.81 36.79 38.65 43.28
LENERNTGL (%) 20.90 26.30 27.30 -
WEE A% () 0.20 0.19 0.21 0.22
EBITDA FIEAH (£ 3.06 3.20 3.87 --
L4 /EBITDA (i) 7.59 6.89 6.18 --

ELIRE P AR AR P 69 R A I R A RAT A ARk TR R N A S, AT AR AR T BT AT RALTARNG S 2
AAREFT A 2018 5 & & 2019 SF BN 8) M 443 A A 2019 54 & 2020 <7 B M 44k P8 A G IR, 3.2021 F—F A M S HIEARLE

Cikas
TR 2 A M SR E
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BifE 3 EEZMSZBIRENIENR (QRBEAELED

W B 2018 4E 2019 4 2020 4 2021 3 A
Wt 5 B
WK™ (LT 48.20 19.39 21.16 21.55
ZErE B (4ot 1857.82 1903.24 1882.12 1901.31
FrE#R G (Lot 832.14 1018.53 1217.65 1219.36
RS (oo 308.58 333.60 367.13 386.61
KIS (270 513.53 371.15 194.14 201.90
% (4Tt 822.11 704.75 561.28 588.51
A (270 500.40 480.72 463.96 66.96
FHEEBT (270 1.86 60.23 18.44 4.75
EBITDA (1Z70) / / / --
LE MR (7T 68.81 87.74 98.07 15.18
Wt % et
BB e L (0O 8.64 8.11 8.75 --
B AR A (O 19.17 16.10 23.08 -
SV JE A (O 0.28 0.26 0.25 -
MEWALL (%) 116.51 112.82 111.70 128.76
EANER (%) 10.03 13.58 16.03 12.72
BTEARRER (%) / / / -
FRPREE R (%) 0.19 5.40 0.67 -
KIS AR (%) 38.16 26.71 13.75 14.21
PR EAEEEE (%) 49.70 40.90 31.55 32.55
wE AR (%) 55.21 46.48 35.30 35.87
mahttE (%) 52.05 45.59 49.84 28.44
WA LE (%) 46.91 40.46 48.15 26.30
LENERNTL (%) 13.89 17.66 21.30 --
WEE A% () 0.16 0.06 0.06 0.06
EBITDA FIEAH (f) / / / --
LS5 IEBITDA (f5) / / / --

LA BT R 2018 % A& 2019 SR 8] AR S B A A 2019 R 2020 R M 4R A 18 H1R S A A0 438 ;

HoAp A% F it
T RR: A 5 4RE

22021 SF—F M 4
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fiifE 4 EEZMSZEFATELR

E{EL TN HEAR
WK FahR
Ve MBER KR
FRPERE KR | (D 2 MR KRS ORI EWD 1 E3Ix100%
Al I NAEE S | (2 nFEE: WKE=[(AWET n )N (U(n-1)) -1]<100%
FE SAUE S A1 K
GE R ARR
BYEEURUR S UB | B S NT CT-X 7 A T  4 40+~ 241 JS WA 2240 )
TR AR E | B R AP 877 B4
SRR B | S BN R A
WAL | BRI IREEST SR &rENE SN <100%
R IE A
BERAURE R | GERRE+ ARSI HD | O ERR+ KBS+ EI555) <100%
PRI R | P RIE T % B3R <100%
ELFIER | CEMLARSON-EE AR B4 BB FEE A I8N <100%
45 AR TR bR
W UER | U R E P Bt <100%

T AR

EEES (KUIGS+E G5+ A E M aE) x<100%

K VAR

KI5/ IG5+ A E R <100%

HEREH

FHLRARE A A 35 <100%

KHIEEfTRE et

EBITDA F| B {54k

EBITDA/F] B3 H

48R {54%5/ EBITDA

45545/ EBITDA

FL A RE 4R bR

Wb | Wsh %= AR sh fu it &1 <100%
WAL | GRS E S5 Hsh &1 ><100%

LE e sh vt

GBI B I & IR AR AUR B 71 A T <100%

Bl bt

Bl R 655

T

KIS =K I R+ LA i 27
G 55 =HE 5 55 + K 5 55

R 15 95 =R 008 K+ 52 5 P < R 0 5+ P BT I 30 S 5+ A 2 40

EBITDA=AilE 4+ B P AL A B 32+ [ 5 57747 IH+ 4
AR S =B AR B S+ 2 A RS S H
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Bt 5-1 ERKEAGRHFRRERE S X

P 55 EARKIAE SRR A =5, fF 5K N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. FRAAAZL, CCCZ (&) LA TFELI, F—MEHERTH “+7 “ -7 fF53# 750, &K
W BRI T AL . VR R 3R

ERSLRE X
AAA BEEGISSIRE IR 8, FEAANSZ ARG FEABIRIM,  H XS RAR
AA BEEMISIRE IR 38, ZAFAETFAEIFEAK, LA KR
A BRI REIIHR, BAZRAMAET TR, E20 KKK
BBB BHEGSSREST — B, AR GEEG AR, 2 KR — B
BB LSBT, AN GBI, B K=
B 55 MRE BRI T RAF 2 Br 8T, B2 KSR =
ccc BRI I BE IR BE RIS T R IR 5F 3BT, 3 A XAl e
cc FERB™ BRE LN Al SRAG ORI B, EARARERIEEHE 55
C ANRELZIE 55

Bt 5-2 P RKHEIGRSFERAFRRERAEZX
B A £ PR O 1 P A SR K M P4

FiifF 5-3 1 FRREBRERHE X

TG 2 5 VPR LR35 P S sk — 4 2 A 3 (7 T RITT B OV A 06 A VPR 2 4 S
IE
FHRERE X

T R E RN R, KR5S R IRTH T ok

s (PRI R, ARRARIE S IS0 7T Bl e K
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