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3 H 20194 | 202048 | 202148 2022 4E3 B
MEHRTE (Lot 189.18 221.97 200.94 210.44
BRI (L0 4149.99 4382.06 4900.6 4888.11
i ERGE AT (Lo 1173.76 1414.75 1238.92 1233.70
Ffi% (275 1017.71 1068.32 1285.6 1188.55
Kifiss (et 1491.64 1362.34 1720.48 1870.03
A% (2o 2509.35 2430.66 3006.1 3058.58
BRI (275 1735.83 1694.39 2046.05 652.50
FESH (270 46.63 88.14 -142.7 -9.20
EBITDA (fZ71) 364.08 393.46 162.04 --
ZEMEIER (Lot 373.21 420.50 60.3 84.04
ENLRLEZE (%) 13.54 16.38 -1.15 3.11
FRFREE (%) 1.90 4.03 -10.2 -
BE R (%) 7172 67.71 74.72 74.76
RS TALEEE (%) 68.13 63.21 70.8 71.26
BN (%) 43.05 4293 49.61 52.55
ZE & UG 26.30 27.30 3.2 -
M RIRBS L (F5 0.19 0.21 0.16 0.18
EBITDA Fl R f4k (f5) 3.20 3.87 16 =
A ER 45 IEBITDA (f5) 6.89 6.18 18.55 -

AFEE (BAF)D

B 2019 4 2020 4 2021 4
VP (20D 1903.24 1882.12 195605  1971.99
Fra#F G (146 1018.53 1217.65 1139.7 1139.14
e T 707.42 563.66 664.95 750.03
BRI (276 480.72 463.96 267.1! 84.42
Rl SA (278 60.23 18.44 -28.47 227
AR (%) 46.48 35.30 41.7 42.23
SRR 40.99 31.64 36.85 39.70
WA (%) 45.59 49.84 33.1 37.63
ZEME R T 17.66 21.30 -3.38 -
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H RIS, AL AR AAT A AR (R TR ARIE S 4 KRS FTR 2010 L EANE M4
HE A 2020 4N FARK T 1891 2 A0 A

TR NS M SRE

FHITRHE:

PR pnii

T H /A

WP TTERMER

PR

By
i Al PR 7 (V3.0.201907)
AAA | FasE | 2022/05/20 | Efs  ZFR g kA VPR (3T 3 B84 3
(V3.0.201907)
A ERIRERWHR T VR AT HA .
AAA | FasE | 2017/09/14 | Fitk  HR WA R ) [Hii5 %'

VE: R LRAOR B A AR B TR T B0 2019 £ 8 A 1 B X AETHIIRA T E

Fai AR 34 AT

www.lhratings.com

Y BC% A A |

Is


http://www.lhratings.com/
http://www.lhratings.com/file/54c00c53-56c6-40f4-aa27-ebe0dbeab7f0.pdf
http://www.lhratings.com/file/99e72f15-eaa3-460c-af60-54f3c170d329.pdf
http://www.lhratings.com/file/99e72f15-eaa3-460c-af60-54f3c170d329.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2377560&priority=0
http://www.lianhecreditrating.com.cn/userfiles/%E5%85%AC%E5%8F%B8%E5%80%BA%E5%88%B8%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(1).pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20170921163932773.pdf

BSEETBRNERAS o
China Lianhe Credit Rating Co.,Ltd. “F%E]Ef;;:}%/fg}ﬂ 1;%*&%—_

o9

— AREBBA RS FRZIH, REB@IA, S EMETH X7 KALH. #8, BE. AHh K
FARREEAT N B ERBEESIERZLET .

= ARE ARG TEATIFAG B AP G FRE O BERLRI B IR EILGE, RN
B BIAAF o TFBRLERBAD R M A BKRATAZ AT A8 X5 & A0 WA 37 BT AT LA B AT S AL,
7 AE 3R B R 8 F L AR RE T N RS A A0 g RIEATE LA IF BARE 8 T A% E 0.
I E R
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e E bR A B IR A F (LU R
“ONTET B CHEREEIBR D RO T 19944E6 H
Fe 2 5 [ R A BRI R R R 2 R A (1994)
7453 (R T WAL R bR B ) I A R A 7]
IR B 5 B 50 A1 51 5 2 5 A AR (1994)
HNG SR =R 73385 3 (R T AL AR
B f A PR A S GHE ) #ibdE, mfEREE
BRI R A F] CBUR fRiRR “ SRk 7 S5
bR ERE AT WERTFRSAAF. L
AR AT L TRERA AR KIETT %
et AT m T R o m DL R Sk
NI RAFIEFER LTSI D ERAF . A
A WAL S BA 9375000 77 i o

A W] T 19944E10 H K A7 41 %3 1 125000 /3
B, FFLASEEAEFER AR 1] 2U7E 36 E A 203E 57
LHFT BT, BEARE N “HNP.N”. %K RAT
SERSE A FLE A 2500000 75 1, HR A
BT G A 37500075 B, o i AR [ 75%,
A 125000 77 /%, 7 A4S 1125%

199841 H21H, *EReHE BrH /B A R
AFTEFB TR UNA TR BT, SRR
44041, BEZEACHS A “00902.HK”, B ZZfaiFK
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2011411 H, & EER SIER RAT S
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A 8 R I s 28 5 X R SR R B T RE I
ERIDIR AT

A H SR A AR

HERE R B I HE A B X RS A R B ™ A2
CBURFIAR “9Z30H 7 ) AT REEREHT X
i s T X — BRI K1) DX 378 g s, P ) S5 40
HERESR O HL IGCC L . iZ T H 5l 8.72hm=
HE—E 900MW, “ i F G — %
RO TR E ML, FETTRE — & FAAE AL
(0328 3 e i 2% () o REE IR -2 VR B A TR A A
MUHRH 2 GISE RN, 2 R HI
1 GERRERRBNAR “ 36— BiE. %
T H fiE s RE 77 40.6210 12T TS L fEFARE /) 737
FE . ZIH RS, DK
SRARIRRE, — 7 T AT AR ER AR A L 5 1)
IMRIE ST, BRI LN 5 S [X R
BAESRREN LS, H— iR R &
B, OZIH NI X R s R e
B, 5 JE R FL Y A7 A R, M
DX RIS R, S g RE /g, SR TH
J& T EBRAT TS SR e OCT IR
R g5 AH S A T ik s g sy (R R
(2022193 5) Hf) “ () RARSIETERE AT
M7 Ko .

A AR TEZ I H AT T A, AT
(HEREE bR I A BR A 7 2022 4FFE 38 1Y
B IR R RATRIMO LA IR (P-
2022-13183) .

=\ BYREFMERIR

1. ZMBF RS AZ FHAEATH A

2022 SF—ZEfE, RIE TR R IHIE I E A
HPIRES L ZPERIAH e MR, A R
T, SIRETFE IR, RYHGBUA R
SFEAEBMRE . BRI ROR M M KRS,
] A 22 i 195 KRR S, T 4 34 DRI A A 4
. A5l RET AT R 3 — 2
M F, R BRI s~ 22 B

SR, USRI I

SWPEE, 2022 25, PEENE
FERME 27.02 TG, HEARMUEE, R
K 4.80%, %5 b Z=JE AT S5 I (5.19%) Cy
SRS FEM , J7 (X} 22 5% 5L brig A7 1 1t
BEAT A AT, SCR ) 2021 AE A3
WL 2019 4 [F) A FE AT B 1)) LA P 3
KR, TFED AATEVE: HHEK 1.30%,
T LRI (0.50%) {HA &R aT 2019 4F
KT (1.70%).

=R, B =SS R K
2022 HE—ZRFE, . LI ) b
235114 6.00%41 5.80%, T4\~ wikiasE,
83 A% Z MG MR Rm, 5 Al
B 45 7, R —ZR Tl A PR R — E I
i 2R B = InME R be gy 4.00%, A
Je FAE[FBAP A3 33E (4.57%) K% IE Rl
2019 K (7.20%), H2fik 704 fe 55 8 52 2 55
K

k1 2021 —%FE 22022 $—FE b E £ 2 2F55E

R 2021 4¢ ggzlfﬁ ggzléﬁ 2021 4¢ 2022 4

—FF —EF =F e —FF
GDP 4 (F1Z7t) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
P LA E TR (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
] & BB E (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30
SRR (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70
FEAEEE (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50
HlEE (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEWRHEE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 1250 (3.98) 3.27
HOME (%) 48.78 3851 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60
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CPI FIE (%) 0.00 0.50 0.60 0.90 1.10
PPI BKIE (%) 2.10 5.10 6.70 8.10 8.70
HRFEEHE (%) 12.30 11.00 10.00 10.30 10.60
—RAJETERARE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WERERIE (%) 5.30 5.00 4.90 5.10 5.80
2 ERA T XERAEE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

7E: 1.GDP #4845 B8, 3B h RitRIkigie; 2.GDP BRI E, Fligidis REME; 3. b ok, okl i
At 4tk aEIgk . WHIAE R L AR 5.AEERAYT LEMAIG L H RIRE HIGE; 6.2021 FHFEFHT A AR

R

FHRR: KOETERBEREIT R, PEARSATA Wind S5 % 2

ki, HENHZAEEHEK, [
EF PR E IR L T AL, H ORI
BERAE. W, 2022 FE—FE RS 2
i A 10.87 Jife T, [FIELIEK 3.27%,
AN K & AE R HA R AR T KT (4.14%), F
TR 3 AEERE o, RIS R R
W%, R T BRI T, 2022 4
—ZR P A [ [ AR CR SR ) 10.49 15
275, [FIEEIEK: 9.30%, b T AExt s . Hid,
G M= R SR ARG AR R R T,
RILT “Radii” BORR SRR MER;
M B AT Ak =z, 5 3 H il w1 . 452 5T,
H PR e AU - 2022 4E— 2 R [ 1%
Witk 1 A 1.48 42300, [F LI K 13.00%.
Horbr, H 11 8209.20 1236 7T, R EL S 15.80%;
B 6579.80 143 7T, [FIELIEK 9.60%;
i 1629.40 12,25 7T .

CPI FILLEIR S AFHa, PPI A ELEKIEZR
HE%. 2022 F—2=FF CPI [AHLHEK 1.10%,
W RSB RS N G I T A RETR AN A%
BRHESN ) AT, — B PPL A L K
8.70%, % H 7] bt 33 [=] 9 i B2 A7 B U8l PPI
W BT, BATEh G0, MBS K
J1F6 T MG BUE &R R 8 E bR R A
SRR S, WA E RS ITR. R
T BHEEESEHEATAN 17,

MELSEY K, WBEIENEHAE. 2022
R AL AU 12.06 FifZ o, L R4
FIAZ 1 1.77 Jifdo0; 3 AR AL &R
FE3E 4 10.60%, 38 3H R AR R 0.30 NH
o MEERIE , WABURTE W5 SEUM i 55 14l 5%
KMERK, S my sk R 230, —F

J5E BURT (53 23 14 Rl 8 A B4R [ B 2 4 9238
276 HAhSCPE DR 2 AT XF SLAR 5 RN
B T B8 R A A Ml A57 55 14 il 8 6 4 [7) 3 49 )
% 3% 4258 1,751 4050 147T -

WBRNIZIT BE-FiE, RAESE RS
X HBBEH R, 2022 F =, SE K
ANFEFEICN 6.20 Fifeot, [FHEK 8.60%,
BN IZAT Bk~ Ae . Hodr, SEBISIRN
5.25 JifZ. 6, [FRIELIEK 7.70%, EZ2&5%Z Tk
10| 7 1 b ) P (21 11 A RPN o o 422
R A 232 I it S5 PR BRI T B N i . 2
H 7T, 2022 F—ZR A E — M A LT S H
6.36 JifZ.ot, [FILLIEK 8.30%, NAETNH M
23.80%, HFFELE EAEFEBHINER 0.30 AN E 4 .
RAESEH A M 2 1A iRk, Rl
Ry BB BMOK S EEAGY. DA
RES R L 2 38K 22.40% . 8.50% - 8.40%-
6.80%. 6.20%.

FastLE AR BT, BREAREEK.

20224F —ZE [, IRAETA A Kl R 35{E 95.53%,
1A 23S SRR E, AR
53 71°45.30%. 5.50%, HziL FAEFRIMIKE, 3
o/ 7t FF A2 AR 3 H Lok
SRR N, IR A L2 | T 425.80%,
AR FBA EF0.50N EH 4 L, FRL I I A
FrR . 20220 —2=F, A EJER A
WN1.0373 70, SEPRIA] ELIEK:5.10%, & U
FaE K

2. EILH R A G 5A
ERERBAEE MR B E, RIFLH5F
BTESHEKXE, LR hERREE.
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2022 5 4 J1, ESSBEH S UERN, EHERY
KIRAEE IR AL B, GiBERamg . 45K
MR, VISR E R AT K. RIFATTIE
ITAEGBIXTA]: ARE (L HE SR BOR2A G, Bl
NIRGRE L GF AR AR Jueidt—
IR DRSS RO SR S RE S (kA 521
R 5 B 5 0K 4 R SRR SEAR 22 B PO 488 Mt
51T BRI EARBR B A . SEBLI0L AN A
FARE: FHINEERT S EAR L 25
BRI A BE SR BERS E , TR
FRER % 4.

EEBMIMRRBTM, ZFREKES
R A, 45 A BENIEESZ BH LR
PR A% LBkort Tl AR 7 B4 RIE w5 )i 7
K, WEMLHFRRBIEHAERT, W
T EMREEI RSB R S1; AR IR T R
Wi R P9 RS KRR, i 2409 B R ik — 2D 0%
FERRS R 5K SR B2 BN S 4 5
HERE 5N, B EFEREERTHE, 1o
XFEGFSHE MR B D BV . ST,
IMF., S ARAT 45 [ BRALA I R AR 1736 v el
DR AT« T ARRZE TG IR T3R5
K> SEBL 550938 < H AR IR EA BT hinok

M. 1754

1. A7kt

PR ZH R R R, 20214, 2B & H#
T XRBABLE @ ERER R LA A, ZANE
BT LR MR BRBIF B R YR, FiE
R TREZETTRARRIE TR KRG
X, BRUEABSARE.

ITAER, o ] A S B ORI AR BRI,
2021 FFAE N “H IR FFRZ 4, N T
WoE AR B 4951 1476, [FIHEIEK 1.12%; Hrh
RIS 3 4K Em R TR, WA ORI X B
BRIRECERES1. 2o IR DL S R &S
PR EUOR T sg ), oo [ B AR T

Ve i degiip 2 5k g F B LA LIESA (AT WA
“PRRE” ) AR ER AR, I OARSE S F LI IRE T

IRARFFOE R KR, HZ D B R
7%, 2021 4F 4 5530 147G, [FILEHEK 4.5%,
T (5] 9% B T A A2 AR 3 5 R A e
sZMA, UL H 55 R UK . 2019 — 2021 4,
PR I A5 R YR TR R 1 L E 4 oA
37.99%. 50.13%#!1 44.81%.

B s R A MR

i E

— Ik AT R R A LENF ()

FAPRR: BRA TSR F WA 2 & ) W 338 5538

BN R, 2021 4F, 4= [EHH R H %
WLA 5 176290 JK FLo Horr, 52 X047 Fl “ X
B ” WOR PR, K HB I 2 L2 = [ LoD
10320 JKIL; fEFA B GIRIEEERTE 5F,
AT s XU E T 2021 RSB M,
A 5 W] LG B B e, T B XU T 2022
CESEIPAR B, (E M RO S BOE IR A
PR, SZuvggmd, e BT I 2 B2 & [R] B kb
24540 JE L. B ZE 2021 FFJE, EEEOFEHR
WA 2377 4T, BEFREK
7.94%. Hr, R EA RRIE K EREHLA &
A DR R N ERILLE 47.0%, BIX
T I IR R AL

B2 BZFYERLLENRETLHER

ANFCE I8 I LS AR
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FHHL TSR 510, 2021 4F, 4t S HE 8.3
JifeFPRE, [F K 10.52%, % 2019 4F[H
WK 14.7%. ZEPFRAREIRE. 4M5EH O$
BRI M, CLACHE I 4 2 1E S8 =
BRI HOU Y, W E KRR 234
GrRF e e I E AN P R K 1 R 3,
2021 FF—F ot B ERPUE K, fishe
R EFR K 4.5 AN 405, 52019 FIH
IR 14.4% . 52 REFERUS AN R L i i« 7 =
THE H AR RBUR . [F SO S5 R R e,
FREEHBIGHEEI “ArmER” &%, b,
At o B E AP KRR, T s
MIEE . 8 A L S YR 4
F—ralk B L ERY K. BEE 2 A
F R FRER O, MR SR & ik, 78
e F RSl B MR 85l S — 20 P e e Al
W2 fERAEK RS, H gt —F
T 55— A2 = Pl ABR)

KENAIEAT T, 2021 4, 4K ik
/IR 3817 /N, [ EL R i 61 /N,
B 7K HL R R K AR 100 98 20 s e R /NP B R
RaAb, oAt B YR A /N 34 R LR T . FEBESE
MLZS R (135K LA B FH L 7 SR IR K [l -, 4[]
ENRRBR &R EERFEGK, HEga6
KR B, 2021 4, EFEEN0FKHE
8.38 Ji{¢ T I, LMK 9.84%. Hrf, K
FLE R L o EUIZRAE T R, 2021 R40°H 67%,
AN R BB R AER s R, K
FUKBHAE A& LR B IRGE , 2021 4F K LR A &
B G 10%.

2 Rg Bk T KB (5500 FF) #is& R 6] A &b 570~770
T, L. BB, EEHEEHE (5500 FF) H5RPMESER
18] 451 34 Hek, 370~570 /L. 320~520 /L. 260~460 T, EARMEH

B3 vYEHALE. ALZHL
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— 2R HE (ZFRAD (B EHE (TR
EREERE (ZTRED —— R EERENL (%
——RERE AL (%)

FARIR: BROTAARIE T BIRBAAME 0 ) W S 5

2. AT RiE AL AR

R, BREMNBTH/E B ARIHRK,
20214, BERMAE KRG _EIRBAE R B 24T L AR,
AR E R, MERBRIHRGER B E,
W R LM Ak R, KB SRR TRE.

(1) TR KBTI BN

2020 fE R AELIOR, TRt KRB
RS IR SRS BE S 3O
il 2 EH R, H EE R e R,
R LG RE . R A RR S BN
PR AR T, ST R AR T I
Xk, o E ORI — R, Gt e Ok
R AR P KA R BEIR B LI D
Jih & A B R AR PR R 0 R R
35758 5 b 3 B Bl K B % 3 S )
IR 20%5%, HEBRER ARAE . NG A
5. EZEHBURGI TR, 2021 VIR, H#
AN BT EE, (B PR R R KT 2022 4
2 A, EEXERREGEZR PR (TiE—
2 5 B B R T 3 A% T B AR ) CR e
Wiri% (2022) 303 5, B T B IR KR
Gy K A B IX [E]2, B A IR R AT,
Tl 2022 43N J ANk BOK A3 DU Rl LA
22 R0 LA 5 457 ) R

(3500 F) $A 3FF NAs42 R 6] 2 Fwd 200~300 7T
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B4 A2 8% 5500 KF37EFM0

T T

680 [-680

— — — _— -
08 20-03-31  20-06-30  20-09-30  20-12-31  21-03-31  21-D6-30 21-09-30  21-12-31 22-04-07
— FEEETONAIEQ5500K

FH K Wind

(2) PR A] R Py i

EREGEE & OTUr . SeRkHE
AR B A L AR AR ) (AR K
FF TR ) RS 7 ) SEMORIEUR, DL
AT AR R R, TRIEHALHEFI A AKE. B
PR A T AR Tl R R AT B B i, AN I
"It RGHTRe ), AR EEAT, R A
REVRFI FH 2852 T, 79 v Il {45 LR - 2021 4,
S EAEF KR EL 206 12T LN, FOLHEE
2] 68 T PR, F/AKHEZ) 175 1T Tk,
I3 205 R SEARFK HL R R 3.14%.
2.08%7#11 1.31%.

(3) BIRHEECR

2020 4 9 H, ExE LR i PSR
Je G B K2 RER H A E 54 2030 AEHTIA
B AR, 8574 HL 2060 TS
LB, BEJS, “3060 HAR” #Egh N “+ Py
F7 BRI, “hrRikE” “RrF” TAEFIA
2021 FEFE )UK HE SR 2 —, B4 IR 5
AL 251 BRI St HESERTE 2L
1KV, KT EHTREIR, InbR i 4 [ H fg
WHEBRUE 5 i3, 5635 BRVRTH 27 A= FE
A A A B 8 it 482 R A Bk HETBOCSE 2 AH O ST A
AT ML B 1A H AR A 1 4 [ AT R HE L
T, AN, 2021 4E 10 H, ERKE
MO, BRI R A (A LA g
THR ST 2D, AR R AL I K
P REREARIE, AN gk O e 2H R 7 1 Ui
IRBUR S K R bR B e, TR

HU A RAP AR R ORI R, T RET A HL A
MU R PRI, AR o B8R T,
(]I K L IR R IZ D SR

3. AFLEZR

20225, LB AHBRE EIKRTH. A
FWE EFRELABRERE. Rk, ©HT
L& 2 SRR e 248 T AR B AR
HMERD L.

FR 48 o LB R AT A € 2021 — 2022 4F i 4= [
HL T BE TR T8 o B T 4R 25 ), Tt 2022 4242
[ B L AT A, IR L AT A
()30 o X3k A TR . 24T, 7EE
LaF AN A DN B2 B X NS RS T B2 Y
TR BT R RS SR 5 R, T8 “Bokig” “Hk
HR” HARELRS, — 5T, AT B R R
HLJBER 22 T 58 A —J5 T, AT SR m
PR T I (A S 25 AL G R, S B
o

PREE HLHER T T, B S B ) SeE S B K
KT R AR AN FE i, L HE IR REVR 22 4
T IU PR | R0 ] P R A s B T
P N 2R PR HEE R R K BT R
AWE . BT RN SRS R RIEATECR
T3 37 3 b 1R 45 T B DL B E A 2 AL o) RS
HE TP B e s S5 T T, ARBE R,
DA B 70 2 R A L SR s LR D) R
BEAGEES . TR, RAABMEGH 2HH
WEAT 7720, sk AT 7 AU P
i .

W T HE AR L BT T, RN B R
R HE AR PR DL 747l
PR P B 2% P S ez, o L SR R R YRR
WS S AP RlON L TR T2 801, sl kil
MNBESEO B e P [ B RO L R P s SR, ¢
BT S IRNTH TR FHIN PR A
RUHT )] RGEHA, WK W 22 4
R g I8 B A, DUEA 7 HES SR R
Y BRAE, AR DI F L ZE R R R DA R AE
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RGP B ARG, HERENLA RS
T, IR R [ F R U T 2R R U 4
7 e N2 1 BR ) S DR RIS 0 19X i i A B L 50 2%
g, DRI R i P R EL B, 6 HL SR DA
BEAT MG 51 AR I, T8 R 5
U, ARSI R S o

F. BREERROH

1. AR

BE 2021 FIE, AR AR NERE
K, FERELEH 32.28%; [ %R E 5 2 AR 1)
BRI o

2. DLHAEFFE

PDNE R BT FERAE. RIRA B FeE RF
FERFBE, LFk, 28 &IREHRBTL

; R AR R & 3R TAT LA A,

A8 B RITEWAR R, RBP4
FREM B AET .

wEGEEE KLY FE. L
W= Hh EAT R A

AT IR LUK E . TR,
A EE AR A, ST T
FEL I POEI K, ms . RAEENALGIE
N, FARMAE . BE 2021 FE, A
Al R AR Bk 118695 JKIL, BEEKH
BH 2 103875 JKFL. 2021 4F, AFEHNS
B AR E N REE Rt 2Rk BE
4573.36 12T FUA, [AIEL 30 533.20 12 F FLi .
oA KL A, 60 73 BL A B R R FaAL
4 A 54%, s 16 GO KE AT R
S5 2 R ER I ST ZE AN ] PN 1 R I A I
TR PRI R LA, K RLZE P38 L
RERER A, 2019—2021 1F, A6 KRS K
B KHL XL KPHBE R HLSEE T REIR R H
BEHL G AW =, 239 16.92%. 20.60%F1
22.39%. A FIFEE N IRSZI T 5 JRTL RN
B

S vEAHENT

FEX AT /7T, An T ERAE]TZ
SIHE T ANANE . HIGX M ERET . Hd,
BT IR 07 RIS HLIX (L T iz e F)
AR T2 IRTE R« Faoe AL DL R %
IR LA

Ubah, TEBSANR LSS T, 2 FF-2008
FEZAEREER NIRRT ) (R BIRA
Al (LURTIAR “rRgise 717 ) 100%8A4L, F4
BT HEE TR MR LREERA
Al CLAURfEIRR “RERedE” D 100%MBHL, A
AV R R E Ah o K REIR A B I a1
ZFREAT Z—, 20214 HAEH Ny A Kk
B A E919.2%. /7 (E ERE M E % 7%
W GE A LR A Ll 2 R SR G R
ANEKAEFIH .« 20214E, A FDH NS 4552
BUENVHIA16312 7T, Sl AE1.2514 7t B
SIS SEBUEN RN 5212, 7T, SEILERIE
7.6214,7G.

IMRTTIHT, 2 7 JEHL O A 58 OB AR
Mt . AT AR LY 2 A A AT
PRebge s, SRR RELR

KRR ITH, A TFHEFE | H R,
IKFESEH A S bR 35k B FA e Ko Shab,
N IS E P S AT A AL LA
ARSI S5 i it P AR B 7 {3k FR AR TR IR o
2019—2021 4F, 2w 555 N A7 ik AR FE ORI AE
BARIKFE, 43524 307.21 55/ T FLAN . 291.08 72
[T BLIN AT 290.69 T3/ T FLIN

MR %5, 2008 4F, AW 5 H
MRVRHS A IR 2 &) R BHR Y (7D
HIRTAEATD SVEAE T R B 5
e BT A IR THE AR (AR IR
Bl 49%), ZAFFEA AR 90 J5/AE (1) Fl
JIGEHT R HLIEER™ 100% AU AN 7= E N 90 T /4=
(1)°F 2% 22 S8R T0% I EAY

M TH AT, AFA2ETAFE
e 2 FVE R BRVR A IR DA A ) (LR iR “ 7
HREEUR”) MTERIER G758 1260 J5Wi/4E,
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WX A RAk s 17.88 120, LM N E, &
PEIAE 6000 KK A .

IS AT, NGRS S A T
AT e JE LB T AR E T HESS A IR 93
Eod. RigAATE A IRA AL AR E Rk
JREHIHIRAF AN “ILAREERIZH
BRAT .

3. ARER

WA EBEATVZRERERZBF T,
EEENE, THAN)BETRERERE
%,

B 2021 K, AREF. WHE A%
EENGSE 27 N, HTEAF S TN AT
REZF, HAKFEERERERFEE, LLEEIR
VAR

TSR, 1966 4F 1 AR, HIRSE .
X 5 AR HEE T R B TR,
FAET, TRt S%EBCTn, SEAH
MRIRJEH FAT AT EAE. HHSAEE
fEH AR PEIRS, BUEARERHK., &
SEAE

BT eAE, 1962 4E 9 HE, FRALAE A, X
SPAAEERL TSRS R TR, WA
S, LA, HARM g TREIm; AT
RETT R A= AR AL RN ALK, HE B8l Fram i
7R g (KD B, ERFF R4
AR RIS, fEREE PR 4 AT
RIS, IR ESREE., EirEaE &K
FIAEI . R REFEHAR . BE TR,
MR, RIS ENS: DUEAREHF,
M., RHERTL.

4. TAERMEFBLHERL

o8] ARG F- B UL RET .

MR 2 7 SR AL k5 s, BE
2022 £ 2 H 16 H, AFRITLEAREHEANREIEE
B S ELAEN R LT

HRHE A 7 A TE A FF T 3% R AT f5t 55 i %
THRIARBEEHLS, AR LEHsEZs%,

JRZITE DL R YT
BEMRE AR, B BAERKILA A4
FUN G B RAG BIAT N B A A5 BAd

7 ERESH

1. ERABIELEN

NE) LZ2EITRRAA. $IHAK. &
WA RAEE LN,

AN EHE IR CAFNEY GIEFRE) Skaniim
BUORMIVEIEE, MREHAT (AR ERE) Sl
HIEE. AR TIRARNS, HHEE, Wfe
AR LRI R 278 . Yok, I
LS 288 P A BT

RIE AT ERE, AR ZA AR
o, AR R AT AL TR E A 7 (A8 J7 BT IR Bt
THRIERRE. EHS WFS R A RS M.

ANEIRERS, B 15 BEFAN; AF
HHRSM AN ERN S 12 Db e
R RS U3 LA B RS, HHGZ D
4=t EESRFERK 1A,
RIESEK 1~2 A, HEFHFSUSERERNL
k2 M2, AT Y S T A A,
A DLEEEAT . 2 NI ik R4
FMSERELTIRRE,

A e, B4 BRARREM2 LA
AR TR 6 B HAR. Hrh, BFHeE
514, BIERE 14, ¥h 23 L ERESRK
LR ZE A AN R s AR N e AL
)12 U by BREAERA 3 4F, FEIE AT LLEAE;
WHLSHTTEENES .. mEEANRPITA
A HRSS AT kAT I B 4%

AFRSAEH 1 4, HE H S TR,
M A R BT A R H O &g s E A
H, WEFESNT. AFLEHIEESESS

W FHEFELLEAEF W EBARRBL

2. B3RP
B ERFERS, BEEENKTS.
N T B ST TER BRI 2 B A, B
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e, PUTTEDOUELS .

P B, 2] B B LT R
W B 29tes £hg—. EEX
Ky Raifise. BEE: BEANM, XK
o NAESATAR . DX 7 AR R Al = 2%
ReEHER. MEAFRATRERELHE
FE. BERETE. BeliiE T e mak
TG, RAFSKHTESEHNEET G, K
NS AL SRR G A L PRI, K
B R EICR FEYREhT A ek
FSHARE

EDN /87 NI AN PUE i A SR R S
BUEE, TRaevi st Mot v
WA ARG B, AP 7B

JRATE I T 2 F) RIS 2 2R
BT B B X R E ) BB
BIAT B P E . X TR R AR A B
HL T, ARVESRERA BIANBURRF RSO A, S
A I A B < S HE e ZBE I 2 R R RO AR S AT
NSIPOEAYS 9D Z RS R Ctidllipar B

RIRAZ G T, 3 7 AE I R 244 1
UEME 2y« R AS R EOR B b2 T P2 B
KRR e RERTT B e DUt AT W T I
R, RAAARFE G R e

Tl E 5T, AR LI FEHESL,
AT WAL T RAR R EH, HHe, KR
KENAF IR EBIIN; EHE NI T
s HE R BB 4 R TTR R
wo MAERM, ARV ZELET RIS,
FEERR AREAT], 2alse e s TAET
MR RENIETAE, X E T AR BT LSS E
BANGE— WIZHLZ P -

HRIE T, ARGIE T (FREE PR
TR A IR A RS B IR E BINE) FIE 115

SPFRAR I A B B . A INERIVE I
S FE R TR A O BAE & VR A R
T R S M U £ 55 it B T RLAR S K
P LR E (AR R P, e ) A e R 4R
AT TE) T 3552 5 e b2 W AT B DR 3l g A 2 28 AR
WA, FHERE S HOE 2 7] ey B ik gz
WENHESR, FNESTARMERft2 A
RET U o

€. ESHh

1. 22K

NE E2ELRFRE, &R MAKEA
BARREE S, 2021 5, SAELFHHM
R UNHERF A, 28 8RR BIBENF
XK@ K, (2R AR A K g3 K530 8]
L LT,

AT EEN S BRI A SR E. 3
RS Kiafifiiss . 2019 £k, A K&
PO & E B WS U LLEAE 99%
Db, R EE YRR .

2019—2021 4, ) EENL U P B3
K, HEHEAEMK 8.37%. Hi, 2021 4, A
A R HL R A AN I K Bl ) KT
PR N [F] EL 389K 19.88%; 35 11 il 45 FHis 4 AR
25 B BRUSON [A] B3 A5 BT K o

EHHR T, 2019—2021 4, SZHER K
Bt shsgm, o\ oy R TR E R
B R B, 2021 47, o F] HL A R TR B 2
A B KR N F# 18.37 ANE 4 sk R, W OR
25 03z i e 45 B BB A 26 7] B 43 il $2 7 3.00
ANE D SRR B 4.74 AN E 2 8 (HH OB
BN, RAENGE A R T HE . 2% B2, 2021
A FEN S BRI ZRR N % 2-2.73%.

A& 2 2019 - 2021 8] £ 7 b SRR EA) E A

2019 & | 2020 4F 2021 &
B ot FEFR ‘ ON & Evilk LN i b Evilkd
zm) (%) (%) (fzo) (%) €)) C1)) €)) €))
w7y K 1649.36) 99,86 12.86 1615.38] 99.85 15.58 1936.51 99.84 2,79
RS 1.75 0.11] 30.48 1.98 0.1 33.26| 2.42 0.12 36.26
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EHiRSs 0.49 0.03 19.33] 0.03] 14.32 0.60 0.03 9.58
&it 1651.60 100.00 14.79 1617.88 100.0 15.60| 1939.53 100.00 -2.73

E: ASHER S EINF R, RS SHHA EF
R MG

2022 £ 1—3 H, awalsidlEEN
652.50 170, [ALEIEK 30.74%, FEREEN
B, e DL g S AN I K AT L
B 628.65 1270, [FIHEHEK 51.10%,
BLRMR A B B [ R IR K T 8L, 457
s, 2022 4 1—3 H, AR SEIURE ST
-9.20 1275, &EWGHEEET .

2. Ruilg

(1) EAIAE

2019 - 20214, 8] FALA BRI K,
HERBREMNE L REREG. A8 RRAE
RHERE, THRELE—RBALERKEFHT
N8 2 F LG,

IEAESR, AW B RS, K
L RS AT FLAE EIRRI ), (A3 8V B IE o5
EEAIEE T o [FIRS, AR R BRE R mS.
BB IMRBURIE R AL, 3 — 2D X
AT R o B WO BT AL 7=, A3
U186 K, 2019 —20214F A, 24 &) Af #2
R AEHL AR 7 ) 9106924k FL . 1133578 FL
11186958 FL; L i & HL L /= 20 il A
9367.60 /5 T-FL. 9894.80 7/ T FL#1103875JK L.,
YRR s TE VSRRV TR B
HLZ B EL A5 20 591 916.92%.  20.60%71122.39,
HLJR S5 ATk o

MIX A7 JR 7, #% A 20214F 6, A R T
EEHN R S mE NN BIRXH
HEET . o, SRR R S A U
Y YR VT DX H g A7 s e X, IR X3
IEHER], AR 2 Rl R R Fae R
BEEh DU B R AR

(2) BEREAM

2019 -2020 4, N A HRXRMEZAR
MNP TR, 2021 %, A3 A 0EW
KFHEHEERBEEK, W L FRHNH

8 KRR G 8 RAZHEHBFMK,

TER HBRBLERIG 7T, A F R 3
T 5K PR USRI RN 17 370 R D 9 A 7 =X
KW RIG A T T A 7 AR 2 i) DA KR L)
R L, T I7 RIE M A BRI R
P, AR IR P 3R EONE KRR
LA RITAEA T A E AR REIRAE R H IR
AFE R IS A A A PR A R SR A
A

2019—2021 4, o] R R S IR UK
K, FWEAMK 5.30%, FERKHEE
BEFTE. 2020 4, SRR BB
W, AEIEIN T BRG] . 2021 4,
A TR G E B [F] EL 3 K 2.23 AN 43
FERAF AR MR, 38 KPR
) LU A8 Ffr 85

MR R #FE, 2019—2020 4F, [H
FIERA T eI B AL RLE AD E
Tk, BRTHMEE BN, 2021 L
Ko B P IERAN S (PR IE R T, PLECA F K
S SR M e R0 71T 32 R D 4 53 ) [ L KT
K 50.37%F01 73.81%, BERAMHm A FEA
] AR R 7 3 0K

# 3 2019 - 2021 £F-3) B & K45 47
(#45: Feb. %. Tlb)

pi{=] 2019 £ 2020 4E 2021 4

K HE 11419 9064 11186

Kt ditk 62.42 52.92 55.15
Rt 517.95 482.16 725.01

PRIAE e 6874 8064 9098

iz Akt 37.58 47.08 44.85
KM 483.79 475.69 826.80

BRI & B 18293 17128 20284

E: RPRIEARBEFIAK
FH R R 23R4

(3) W hA okl
NG R BR AL B EHIARIE B
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45, Bibeit 2w A% EM AR
VAR W B T 3h 5 B AT 8) SR LR
"ABAR . 2019 - 2021 4, A& EAHES
HRBEREKTE; WATHHEERFTR
RGEE, BEXHLERE Y ZRFH
K&EH.

2019—2020 %, ZFEMEATE FAT LA
SELIT 98 PEAB MR, U HL D T SR N B
Wi, N 455 PN Ok R R AT B ) E A BT R B
2021 4F, ZATHEAREIE . SR DR shEE
RIZE MR, D 2 RIR R, AR R s
R R Ll K 13.20% A0 13.32%. L
W AN T TR, 2021 AE-F3 8 B I s [R] Lk
K 4.35%.

MAE BRI /NS, 2020 4, B A
HLIR S A AW A, 57 BE R Kk HL (R B
BREK, KHRBEEFIA TN, KL
S I FH /N B 2508 ST LA R FE /N 08 A B
. 2021 4R, ATEEIINLERI /NS EK
K FHLZE R FH /N B R b2 38 314 /N
1 429 /N

R EAM T, 2021 4B, ARSEEISEL
AN R EE I K 4.35%, 2 A PREMA RS
Frig47, 2021 FEPUZERE AN K TS

& 4 2019 - 2021 4 3) 35 HULREE T 45 AT
(45 TR, DB TR B/ R

Ei=77 2019 £ ‘ 2020 ££ 2021 £
RHE 4050.06 4040.16 4573.36
P L 3881.82 3796.02 4301.65
Ti’ﬁj}g U 3915 3744 4058
RSV FR A 4222 4059 4488
SR L EAY 0.417 0.414 0.432
Pk H ARG 307.21 291.08 290.69

R AP AR 2R
For R B TATARIE A &) 4R AT

RECETTIH, 2019—2021 4F, AH/E
P TR L ZE AT ARy i R
4.49%. 4.33%F1 4.34%, B NFaE HAR 17k
— K BeRETT T, A FISE AN HE

PRUEFERARBONR E , KUK PR, B
FIF R B ERA (3% o hAh, 235 A BRI
IR AR AR BR 2R B, KT FE AR
FrEIRER

WEAN, R R H A I S ) TR 2, A
R T 2. Wi, BERR. WA YLPG. 37
Jb WA L T A A A . 2019—2021
T, AR G S S HI A 2164.38
{¢. T TLHS . 2214.05 12T TLl A1 2648.93 12T
U, 435 e B HL B ) 55.76%. 58.28%
FT 61.63%. A FHJHIHLAERS T HBR
PR .

3. #EHE

N8 ZERBERIFERAS SR L2
THE, BREETHERT., HRATLA LT
W, HOBERERIFEANAFRE,

2019—2021 4, A w4 E BRI EL
EURB) TR, 2021 4 4.98 k. %47k
ARG R AR SR, A F) R B
VAR FFERAR/K S, 2021 4E54 0.44 1Ko

SEAT AL, 2021 4, AFE ML
e Tk B AL S AR J A e s R R IR

BRI, ARG ERR W],
%5 2021 9 7470k 8) £ B2 E H5ARAT G
(F45: k)
W, W, =%
I
PNEEY L
AT 6.10 0.36
A H [ B L 7
HIRAT 10.88 0.46
IREIIR B AT
HIRAT 7.77 0.44
R E R 5.08 0.44

A ARTFA, o83 RA Wind B 2
FoHRR: Wind, BEAF1S 852

4, f@EIA2

2N 3R B KRR EABREK, &
E—RHOFRAIHEER. NEERAB T8
EAERBARBRRAE , HARS A8 AR
BB FAKAR S & R 4 M) 5 7 & 69 R
#H—PHE,
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BE2021F R, AFRERHH EEAE
WERBGHBEIR T H . RARKEAFAE I BEA
SCHUE Ao AR H R, 2 m R
IS 2R ATL AT vl 5 45 4 45 775 T 14 DAE 34 ik
— R

%6 BE2021FE NG EZAEEREFR

($fa: f2T)
THRAEHR ‘ HE S ‘ SELBEE
FZRARIRAER A2 145.07 61%
VR VR TF2 71.14 42%
ARG AR IE 70.84 91%
5 FE g b XU I H 84.64 46%
%ﬁ%ﬁg%#@r 69.67 93%
JEVAT i XU 3 T
D 64.59 78%
“EilE AR IE 53.14 97%
S BRI X R I 54.61 94%
HERWE L AHRIE 52.31 82%
SRR A WENEER 7Rl El
(— Bk 51.95 93%
At 717.94

E: BEFWEABANFTE
Tt RR: a8 Rt

5 RARAK

A KRR AH, Fo b HFATLRE
BER, THATHIE.

N LA Fdr . —DNEE” BER R4
WIS Y RACEAE, DL BRIk BRI A
Hbx, HEShREIRER e i, DU ai A
e, MEfE PG AR E, BERBN
7 RN, FEa R E =07 Wi
P TR 73 v ot DRI eI 4R R O R AT
HIGEAL, BE— PTG HE M RLEVE Y LAY | 4R
AR HEA Y “ =T = A7 RALE T AR
PR, TNPRET eV S R R, I PRAR L 4h
AT, FEOUR T R e iE i e
Hr s ORISR A REURAR 55, T Bl FE 5K
REVR BN GE AR, Wik AR N T B,
PR ARG HT ek, Getz O LT R £
VIR VRN s i R s S N 2

WA R RS 7, 1&RIRRN T R Nk,

Ry B0 SR U 0 o6k (R bR & A, In s ds 4k B

PRGOS E , SETTET AR B PR AE I AN
AR DR QB S m i R e, BERFIR
55 B oK Gl , USRI 1) 28 )R FE KRR R,
FREUA LR REL RS, TRAGIRTH B L AUHRE
71, ERERBORTE TR, InamiEatit . At
BORWEFC; EFRFUASRT e . SRR Bl
BT, F5 SR B A, JR i B
e, AL B 45t il amIitas
BT, RIS B, 568 ARAE,
I AT SEOME, INEBITH 2 TUE.

AN =0 i

1. MH

A A IR 2019 — 20214 U 45 4R R 4 42
A 2 VI 45 BT CRPBR I8 A4k & it
FEH R TR O OR B = W iS5k, 2022
F1-3H M S AL F it AFSHBUR
B, FENSRRAA, W5 aT
i

A 2021 K, AFEIH BT LA
4900.68 1.0, FrH#FMai 1238.92 176 (&
DB AR AL ES 186.36 14705 2021 4, A F]SE
PUENY SN 2046.05 127G, A S41-142.77
2.5,

A 2022 4 3 AR, ARG IEE~ 0
4888.11 {.7t, P #FMai 1233.70 1476 (&
D AR 25 186.76 14,7105 2022 -1—3 H,
N T SEPUEN BN 652.50 1278, FE A -
9.20 1.7t

2. [TFERE

2019 - 20215 K, 28 K= AARFF LK
K, KFELEAMRERSDT=H L, FE0HIT
LifE; AR K CEHEKY R, SIKIKKIE
Kbk, S HEHR—E &R . 28 =2’
WHIEAK, BREZRERTH.

2019—2021 4K, A F] A HUBLRE Y
K, EHEEHK 8.67%. HE 2021 F)E,
ON A B MR 4900.68 127G, AR R
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, BB EFEIRAA K.

£ 11.84%. Hr, FAITE 1 18.87%, dEi
BT reh 81.13%. ~aE = LLAER BB e N
& 7 2019 - 2021 SF K 8) %5 MK

2019 £ER 2020 K 2021 fEK

&8 Uz gkt (%)

&M (1278 G (%) | @B U il (%)

biksi) 9us 610.94 14.72 661.38 15.09 924.71 18.87
Pl 133.63 3.22 138.72 3.17 163.50 3.34
IMELLS 255.15 6.15 286.34 6.53 398.57 8.13
e 88.83 2.14 66.02 1.51 168.24 3.43
HA R B %= 28.04 0.68 31.26 0.71 61.85 1.26
ez B 3539.05 85.28 3720.68 84.91 3975.97 81.13
KRR AR 206.16 497 222.25 5.07 229.04 467
[i] 5 77 2415.04 58.19 2436.59 55.60 2660.88 54.30
FE TR 310.15 7.47 463.77 10.58 474.14 9.67
BEF= AR 4149.99 100.00 4382.06 100.00 4900.68 100.00

AR B W SR, BRA TSR

(D) AT~

2019—20214F K, 7~ miL8) Bt FUAR 47
MK, FHE A 1K 23.03%. A FE20214F K,
AN TR R 924714406, B BRI K
39.82%, ¥ F MUK RFIfFE LI KT E. &
AN FE R M4 (517.68%). M
WK (543.10%) {798 (1518.19%) FIF
RN B = (156.69%) AR,

2019—2021 R, AwTR M eRrEy
K, FHEAWK 10.61%. #HE 2021 FE,
AT RMHE S 16350 1476, B FEREK
17.87%, FE R UIIEF Y KA, FHd
SZPR BT 4 5 LU 4.87%, B R4
44 AR 4EIE I G R ARIE 455 .

2019—2021 AR, 2w MKk RFEE
K, FEHEAWK 2498%. HE 2021 FK,
o ) NSO KK T A B 398.57 1276, B EAE
JEEAKIEIE K 39.19%, 3-8 & HL BRI\ K Al i
AL BEVE AN BT . RSO B S DL —4F
DIAE, RibiHERIK 2.87 127G, 1HEE
Bl 0.71%; WS K AT LR B ih 440
N 119.99 127G, HEEHA 29.89%. 4] MUK

A% 2008 4 12 AN S ZF NS LA F KRN (“d
RAE” )5 LAGRAEERARRNS (“LAEEFHR” ) LT
8 BAEIL AR AR 2000 52 AR S EA R LB EE
RAH £ 4 (BF ZM[2009]170 %), %4 8 S 30%
B ERALEREAHART LI HEh A LA L5

KRG TT 2 AT, [ESRES A XN,
B R RIS R YSC T R oRT 2 B B8 T c— 7 o H
2019—2021 K, ArRMFELRESEK,
YR AWK 37.62%. BZE 2020 fEJE, A
1£1% 66.02 1470, BFWINFF 25.67%, FE
R B N S 2021 FFJE, A7
1717 168.24 12,70, B FAF RN IEIE K 154.82%,
F TR PR A ik DL EE 3 v T Dy A
TRAETT RN TR AT BT 8. A7 1% 2 2 Rk
PR (i 92.64%), THE R HEA /G R B 2%
AJRAEAERS 1711276, THREBIA 1.01%.
2019—2021 kK, A F HALR SR ERLE
WK, R E A K 29.40%. 85 £ 2021 4E K,
ANE HA RS YR 33.21 f2ot, B ARG K
58.29%, FERTARMERILRKBARS
Al CRURfRIRR “IZRAH” D) #7300 KL
T 8 SHLLYEIS B 4 DA ARUE £ R A N
FrEle on il HAR SR KRS 3 B FE 1 4
PAPY, BEPRIK 6855 ; SR T2 59 10.18%,
F B AEE B MG RIS L 2R A7 AE
55 DRI HE (1) AR A2 P 1R R UAT 3 B R YA B2 5k B 3
WL ORI R L B . AR 2021 SRR, AT

Kk, 46 8 SMARBEIEE, ERELEEAIRE
A%, BN S H %S 8 T 30%09 = Bt AN AR R E K
PR WARE TN ERFHRERAEARAI(“KE
R )EIRRA#ITH S 8 FThmeyias gLk,
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EYSOIR RCRT T4 IR T AR A0 41.61%, RGKJT
FEREESIER R RIER . HE 8 5
LA B DT W BUR B RS S A
O BARIESSE, ORI 3R A2 KB
A5 R R AT BE AN o
2019—2021 AR, 2 m HAhmzh 5=
R, EHE A K 48.53%. #E 2021 F
J&, ST H 5T B A R HE A
ot a3 TR A G I s e, A =) A IR B B
61.85 1470, X PRI K 97.84%; FE 1y
AR (5 82.62%) MITRAFASRE (5
11.24%) ¥
(2) ERFHF”
2019—20214F R, v\ R 3N 7 7= AR
FRELHIK, TR AHIK5.99%. # 220214
J&E, AT AR B % 773975.97/2 78, B L AF 1
+:6.86%, FEHKIHMAIETE (15.76%) .
[ 52 %27 ( 1766.92% ) AI7E#E TR ( £511.93%)
Al
2019—20214F K, A ml A AL 5 0% KF
MK, FHE A HKS.40%. # 2 2021F K,
O\ T IR 72 229.0412. 76, B FAE TR K
3.06%, & TARII T TR H A S BREHE
2019 —20214F 2K, A W] 8] & 55 7= e 4L 3
K, EHEAHKA97%. HE2021EK, 2
] [#] 7€ 9% 77 2660.8814, 7T, X F A K £9.21%,
F BRI E I H g N ] E 5 AL
FE B E B R B (593.54%) H R
B 20214, 2w B € %5 )54 5759.9914
76, Bt iHRHTIH2902.1812. 7%, [ & % e TR
(A 196.4914.70; [ € B 77 BUHT 3 946.20%,
FUHT K
2019—2021 K, AwE{ERE LIERrEY
K, FHEEWK 23.64%. #E 2021 FE,
AT TR 47414 {070, B EEREK
2.24%, FEAEHIRHREIRIUE .
B 202140, A F) B A AUz 3 R il 11
BT e Er1185.5614. 70, IR B A1 1.75%,
B 52 PR LB AR A

A8 MBE 2021 SR E) KL
2R TKENE  EERER

H =B 1z LEB

At 4. A
HmgEs: 7.96 0.16% | S4Efsdts iR
E4%%
B AT S TP S
N i A 22.37 0.46% | FIHIMIRRL L
NI ST
\ i)

E(“‘;;é& 0.07 0.00% | JRITAIRIEEYE
[#] 5 B 7= 55.00 1.12% | EEKAOHG 7
B VR AT PR A A

T 0.17 000% 1 vy pymps

&3 85.56 1.75% -
TR A M AR, BEA K1z R

A 2022 F3H K, A G H T A
4888.111475, B EFERAMA K. Hr, fizh
BE77 1718.36%, RN B 181.64%, B4k
PR FERABA K. BAE2022E3H E, 2
H] T 3K 0152.6614.7T , B ARG K 18.71%,
TR IR S R LT TSR R I BT
17 1786.7814 70, i LAFJK NF448.42%, FE
FRPEIR 2= 4 ORI AT T B DL RS R AN A T
B BT S

3. RMAAPTAHERE

(1) P H Az

IR ERBEF Y BIRERE. K5
RAARAMRAELEL LS, FAAEHERE
Fe XA AR E, 2021 HFhk, 28 kg
BT rn, FiAARER TR,

2019—2021 4K, AFE A FN B
WK, FHEAEHK 2.74%. B % 2020 FJK,
ANFTEERS G 1414.75 1278, BT
K 20.53%, FE R A KAT KL TSR T
H S HI B EE T RIS #% 2021 4F
JiE, AT TE ERES 1238.92 1270, % B4R
NFE 12.43%, FERRSEANEE EFRK
B R FETEL. #E 2021 K, AFIAER
i, HETREAF A& SR
84.96%, /DEUBRARAEL L L 15.04%.

BZE 2021 K, A A E NG 2N
SEWE A (5 12.67%). HABRZE THE (5
39.08%). AN (5 14.24%). K4 A
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18 (il 12.93%) Ul A &5 (7 15.04%)
PR, A as R M i

B2 2022 4 3 K, AFPTAENG
1233.70 {270, MUBANZE R 858 A TRAREAS
Ko

(2) itk

2019 - 2021 4K, 28] AR E Hifeld
RH5EAAR RS RESH. N RHF4EHM
T RIMF S & eARRT 8 G, a8 ARG S R
EE, fafi 5 T2 HFAEEK, SaPstA
AATRERD, BANFEFEFENESD
B,

2019—20214F K, 2w i fit AR i3k 20y 3
K, FEHEEIK10.92%, B E20214F K, &
A A7 fii el A 3661.76 12, 76, R b A R Y K
23.40%. H.H1, ysh 4 150.90%, RN
fii 549.10%, i AR HA K.

2019—20214F R, 2\l i R 2k i
K, EHEEIK14.61%, B E2021F K, 2
H] Ui 2h 91 157 1863.98 12 76, B b R I K
21.00%, F KRB BT R H B R
KT S EEAEAR (N
49.30%). NATIKEK (1712.14% ) oAt Ak
(14.56%) F1—4F N B EAR ARG BN 7 ft (o
13.55%) k.

2019—2021 4K, A FEHAME KB BhiYg
K, EHEEWK 17.01%. #HE 2021 FK,
A EIME R 918.97 4T, B AR K
38.58%, %L H A5 KIS MBS A w5
AR S S R = (5 98.52%) .

2019—2021 4R, 2w NATEREES) T
%, FHEE TR 257%. #E 2021 FFIK,
52N T AR HAE ) S 5 SR AN S, A B
i 31.50 127G, B FAERHEK 1.67 fix. o,
HRAT AR ZE 21.75 1276 (15 69.04% ).

2019—2021 FAR, A F] AT KRR LIS
K, EHEEMK 34.30%. #HE 2021 K,
NFNATIKRER 226.24 1276, B EEREK
55.00%, = FMNATRAEESR G AT e, B

AR R RS LL 1R N A 32 97.78%) . Hor,
FEATIRRL S RRHE Bk o 73.95%, Rif4EfE
TAE LBk 20.11%.

2019—2021 4R, 2w HAth B AR FREE
WK, R A K 19.40%. 8 E 2021 4EJE,
AT HA AT R 271.47 1208, B R K
6.91%, FE NI TR LKA O
80.00%), MKEEEHFTE L LN (5 72.02%)
1~2 F (15 16.32%).

2019—2021 R, ~nal—FHNBIARIE
M shIG K, FHE K 7.01%. #
£ 2021 L, AR —FEN B EARRS) 76
25259 1¢.7T, M EFE TR 26.21%, FER
— 4 N B A 5 RS D B S

2019—2021 AR, A w HAhzmzh 5 i
S RBE, FEXIE A T 3.43%. #ZFE 2021 £
J&, A HAh R ) 715 88.91 12T, B AR
K 57.86%, £ E R B HIGFF R INATEL

2019—2021 AR, AwFEGRS) D)
WK, X EEHK 7.45%. B2 2021 K,
AT AR BN 5 1797.78 4276, B FAE R K
26.00%, £ % R K HIE O BT 5757 16K
H. Ar RN G EEHKIMER (b
76.13%) FRAEZF (4 16.35%) k.

2019—2021 4K, ~wlKIAfE Kk shE
K, EHEEHK 847%. BE 2021 K,
AF KIS 1368.58 1470, B R K
22.11%, FER(EHAMERIGKITEG KIAER
P A R LRAR o IHABR 20 A5, 2023 4
P 5 18.64%; 2024—2026 4EF| WK &
44.12%; 2027 ¥} UL G 2 5 37.24%, K
HAE SRR R AT R TN

2019—2021 K, 2w NATEIF s
K, EHEEHK 1.58%. #HE 2021 F)E,
AT RAHE SR 293.97 1470, B AR K
44.23%, I RYWIRATZHIFFRTE

H B 5H, 2019—2021 4E, AF 4
S K, FHE ALK 9.45%. HE
2021 TR, o~ A 5% 3006.17 12T,
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I 23.68%. fiis- AR U I, RS
1285.69 17T (5 42.77%), KHWifi5% 1720.48
f¢.56 (5 57.23%).

MRS FaRr R E, 2019—2021 4EK, A
H R AR AR S5 B A L F AT K
i 5 AW RS R R KER. HE
2021 FJE, ARBEAMGE, BMSTEA

PR 525 TR ELR 0 5N 74.72%.

70.82%711 58.14%, % FAFJEK4 s 7.00 4
B4R 7.61 ANE 5 RAT9.08 /N E 43 A

Wk SR N6 55, #k %2 20214F
JES, A T4 B4 55 1 453490.3542. 75 ; A fik
K AU B AL LR AT K 4 H AL
EL 2243 71 984.60% . 82.22%F174.50% , i %
B3 B 719.884 H 43 s 11,401 43 s A
16.361H 7 s, AR S A E

A 2022 F 3 A, w5 A
3654.41 10,70, FUBIAIZEM 54 B R ARG AS
Ko #2022 7 3 HIE, An&[E1 6.55
{258, % FAER N 79.99%, T8 AT
MR FTE B sl it 30.19 147G,
AR TR 66.04%, 2 R W5 R T
£

HE 2022 # 3 A, AdaEilfis
3058.58 1,70, B FAFJRIGK 1.74%. fiids 4
7, IS 38.86%, KM &
61.14%, KIAG 5 5 e prisb K . g5 Fabs
K, A 2022 4 3 A, AR HE = AR
AR AR LE R A K 57 45 B AL &
43BN 74.76%. 71.26%F1 60.25%, 5 _EAEJE
43 e 0.04 N 43 10,44 AN H 4y A1 2,11
NER =0

% 2022 %5 H K, [l 478595 689.00
.76, Forh, F 2022 #2023 LE 2RI d5
KRB H19 175.00 1270 170.00 1276, fidz
LT R ITUN
& 9 BE 2022 45 5 koS A B A A L
s SRR g o)
2022 & 175.00 25.40

¥ 2 24T R R RARSE
2023 4E 170.00 24.67
2024 4E 115.00 16.69
2025 R LA A 229.00 33.24
A 689.00 100.00
TSI AZ A M E AR BT B
PR IR Wind
4, BFfe

o8 28 AL 5B A 66 A LA R AR B S
Fmk. 2021 & 2022 % 1-3 A, AR
AKX KFHNNZELGEARNEKT
B, BBAIAFRAA PTEEL. ERFHRBE
A RINER AGE: S

2019—2021 4, AFEEMAN B
K, EHEEHK 8.57%, 437N 1735.83 12
JG 1694.39 12 7CAI 2046.05 12.70; ELEA
WA K, FEHESHEK 17.67%, TEZMR
FEM A& BB TS 45 2, 2019—2021 4F,
AT ENLFNER 5N 13.54%. 16.38%F1-
1.15%; FJJEE A5 7N 46.63 147t 88.14 14
JLHI-142.77 {256, &ENSE BT 5.

M 2 A, 2019—2021 4F, AF %
SR EIG K, FEEK 0.58%. 2021
. AT AR 156.62 1270, ALK
7.29%, T EEAE HA AT O I 0 A S
M, ArE R EHH. Tk
FFAIA 28 2% F (5 EE 3 il 1.23%. 35.72%.
8.46%71 54.59%. HH, EH I HIN 55.94 12
TG, [FIEEHK 13.11%, 3-8 R LT H hn
i WA N 1325 {20, HEEK
98.43%, FEREEMEHRIBEANIGINATE
2021 4, > ] 1A 2 H #0 7.65%, (RGN FE
0.96 MH 73 /i, 2> ) 9 FHAE i R ) 8o . 2019
—2021 4, AFHERHEZETRE, 29
N 8.92%. 8.62%F1 7.65%, MR IH
JIT M9 58 o

L HE R W, 2019—2021 4, A
F B RE S BN 14.07 1278 16.94 12T
8.22 1276, FHIE A T 23.57%. Hr, 2021
B, AFFRCRWEE R TR 51.47%, FER
a8 VA% B TR A TR 3 B WA e 9/ P 850
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2019—2021 4, A w HARUEE 5 7N 9.17 12
JG. 9.65 147G, 21.24 1270, FEWE AWK
52.22%; FEAIORAMEG | ARG U R
Bh, A&—wnlfreit. 2019—2021 4, A
A Y PR IAE SR B B T B, 43 5 59.37 14T
61.1412.7CH10.89 12 7T, X FIIE M il— e 2.

2019—2021 4, ~aElENAMIAN S HIR
3.91 127t 2.85 1475 8.20 127t Hrr, 2021
B, AFEN M E LK 187.71%,
B EZAEE 1.75 A2 TCABHEBREE S RN
2.69 127G, X A mFNEE S — g *h 78, (A HE
BEPERLES .

10 N8 BAVG A BACH AL

HE 2019 4 2020 4F 2021 £
ElElN (zoe) | 173583 1694.39 2046.05
FlE S (275 46.63 88.14 -142.77
ENVFREZ (%) 13.54 16.38 -1.15
MEAWEE (%) 3.54 3.88 -0.91
IR (%) 1.90 4.03 -10.23

FobtRR: BAETAEARIE A 8] W S-4R 38

BARFEAR T, 2019—20214F, /A w] BT
NGRS IRl N TR SOV, 20NN T =
BE20214F i, 2 A AU & 28 S 4 52 7
A 25 2 53 53 N-0.919%11-10.23% o

5 Rl [FAT LA = B, AT Mk ik
BBt o 45, A RS URE B A AR

A A1 2021 4R AT k3] B AV Lt b

1 %gﬁgi;ﬂﬁﬁ 213 -15.62
T B R R
A e o
f‘?ﬁﬁé?ﬁzgﬁﬁ 6.66 -13.66
Ao 115 10.23

FALRIR: Wind, FREF1E%E

2022 % 1—3 H, ARSEIENLSIRA
652.50 127G, [FIELIEK 30.74%, FERIEN
B, fEREIRIG K, UL R
SRR EE R KT G B RUA 628.65 147G,
[F] L3 51.10%, =5 R BB AS A B Lk

FTEt. i bsgm, ArPENLRIEZEN 3.11%,
[FIEL R F% 12.48 ANE 4 m. 2022 4 1—3 H,
Oy T FNE S ATN-9.20 1276, SEN ST

.

5. IEASHT

2019 - 2020 4, AN R EFHANL RS
RN T, BAZIREELFIFSAK
F. 2021 £, AE)BEEHNEFRAIAL
Xi@ Y ; AR BT EBAEK, I
B R A,

A 12 »ERARENL (B3 124 %)

W H ﬂ ﬂ 2021 &

ZEVE &N N 1926.45 1847.69 2308.58

ZETESI B & Nt 1553.24 | 1427.19 | 2248.26

SEEINNESMETH 373.21 420.50 60.33

BEN AN 2041 | 1474 | 1619

Werimsh Bl & /it 324.79 43541 442.76

BRIESHEMEIFH -295.38 | -420.67 | -426.57

B RE TR SR =R 77.83 017 | -366.24

BERIESNIME NN 172241 | 2198.31 | 2626.38

B RIESIE T N 1830.23 | 2183.12 | 2228.71

BREE W R -107.82 15.19 397.67

b A ONA 110.28 108.41 110.99

FA R R IR TAARIE L S 0 SR S22

MEETEFKE , 2019—20214F, ZRE
HL A R A B B s, AR TR
SWMANBRAGH B RS, 455
P E A K 9.47%H120.31%; A FLETES)
MERFFRN, FRANEEWEE TR
59.79%. 2019—20214F, A F I AU Lk 5
WK, NSEELUR R R R K

MBEIEBRE, 2019—2021 4E, A+
BRGNS MAN RS TR, FEAT
B 25.79%; A "0 TEGRIH (RFFR AR
BRI, HRESIIER R ER K,
WA K 16.76%. 2019—2021 4F, AF#%
PRSI R FRR A, 1P RS R
AHEK 20.17%.

2020 4, AFE GG RTILA I IR
NEN/NIR SR . 2021 4F, ARBERE

www.lhratings.com

21

A ML P,


http://www.lhratings.com/

BeXEWSRABRED

China Lianhe Credit Rating Co.,Lid

RS R RIS

)RR R I TNan b\ /N E T I =3 A E A b
e e R A A 7R R TRERFHOROR, Ak
IHAEAE — R 75 2R

MERIESHKE, 2019—20214F, AF%E
PSSR 2/ H 2 BRI K S
B, oS A 18K 23.48%F110.35%. 2020
F, AFIERIESNI A R B ONRRN
20214F, A E RIS ShILE RN MY K,
7] b4 K- 25.174%

20224F1—3H, AFLMAE G4
R A84.042.70; B iEBILAFim H:89.84
fe.ot; B FRIGEILE TR AN16.4914 7T

6. IZ2fAL AT
2019 - 2021 4, /&1L I8AFEAR
H 854K,
K 13 N MEMREE A 54T

‘ 2019 £ 2020 £ 2021 £

WEIER (%) 43.05 42.93 49.61

- AR (%) 36.79 38.65 40.58
E»H Q;gﬁ}nﬁészrﬁ ﬁ
e ps| BF SR

;ifm % (%) 26.30 27.30 3.24
BT g AT A 1 H) ik

f5 b7 ’I:';“%f?’m* 0.37 0.39 0.05

=

&R =

B 0.19 0.21 0.16

EBITDA ({Z7%) 364.08 393.46 162.04

4 {5 %5 /EBITDA|

6.89 6.18 18555
wl o
% (=
pcfg| EE A/ EH 0.5 017 0.02
g % (5
f5k7 EB'TD'(“‘g’J)‘%‘iHj 3.20 387 1.60
=]
28 4R E S
2 414 .
) 328 0.60
i THAAKREEHIALAEEH, TR

Pkt kR BAE BRI 3] W S-4R 38

MG R A, 2019—2021 4K,
A TR RFE A, ZEIACFIE N
46.30%; B LLARRFLLIG K, = FMBCFIIE
N 39.24%. #ZE 2022 4 3 A, Adlishtt
KRB LR 3 51 52.55%F1 47.47%. 2019
—2021 4, AFRGEUERN NGRS
B IGSY RPE P&, FER
2021 A F) RS B KA &8 TS B I
SN KIE TR ARZSENER

BN GE I R A 57 55 S I (5 R
RKINA P54t

MBI FR A, 2019—2021 4E, 72
7] EBITDA i N %, Hre, 20214, A#
EBITDA [FA]tL N % 58.82%, =+ &R 4F /A
ZEN ST . WNEE, A7 EBITDA
FEHHrIH 213.33 1276 (5 131.66%)+ 1T A
Wt 45 %% F RO 257 Y 87.98 1276 15 54.30%)
AR S A-142.77 1276 (-88.11%) H4J.

2019—2021 4=, /A7) EBITDA FIE 5%
W R A% /EBITDA H G K,
EBITDA X Fl| 5 A1 450451 55 11 78 T FE T e 55 .
2019—2021 4, AFLEM /&S ME
B EFE L R N EES . BIRE,
A TGS AR TR bR RIS -

BAE20214F K, AR TRAMALR .

RRVFVA T, B FE20214EE, AFTLE
KRR -

FAZ 7, BE 2021 R, AT
ITBRAZHE AL HBE 3250.21 147T; A F]
PAF P E LR KA R TME AR (LU fERR
“CHERE AT RAGHIE 261.89 14T, K
i #2540 238.79 127C.

7. NBRI (FE) ) WS
NEAFAREFLSZE LS, 2019 -
20214, N3] AN MALR 5 TR, B %
R A) A PTiRsk, B EL2RMTTET
INSE & o €
2019—20214F K, 7> w) AR HB 5 7= S B
K, FHEAHK1.38%. # £ 2021F K,
N T AR 77 M 4511956.0544 7T, B AR iR
£3.93%. Hr, Wizhir~165.89147t (5
8.48%), ALV BN 771790.1642. 75 ( 591.52%).
M RRE, MR EERBEmES (b
10.21%) MK K (522.13%) HoAth Bl
(A1) (4730.43%). 17157 (514.78%) Fik:
MR Eh % 5= (1515.22%) #IR: EREI%
B K BRI B (5 73.43%) . [l E %7 (&
1) (£712.07%) FHAR AR SN 7 (159.30%)
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M. AR 2021 K, AFAME MEEEHN
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2019—20214F K, 2 mEIATAGIHE T
e, FHE A N%3.94%. BE20214FK, A
A AR S A816.2912 78, B R K
22.85% . H b, i3 41 1i500.8814 70 (i
61.36%), LIt 8l 6151315.4112 76 38.64%) .
M B, Bl f e O B A R
53.14%). RATIKEK (56.17%). —4E N 2
ARSI 7 (1518.56%) Al H AR B 4115
(1516.20%) #4 jss AR AN 57 ot 3 2 A A
K (14.69%) FIRLAT i 75 ( 780.20% ) F4 B o
B 202140 K, 2 A A H 4% i 57 55664.9542. 7T «
Horr, 55 111555 554.84%. K 1135 %% 1545.16%,
A5 5% Ut AL L %36.85% . fn sk 4L 5
NEKHAF 5%, B 20214E %, A A E 4t
-4 1149.131470; A S A ILE N
63.67%, BRI 530 FF26.834 H 7 A
2019—20214F R, /A A HR L) b 2 Al
LR RS N EAR . HE 20218,
N F) AR BN R A B R 23 5 8 33.12%
H128.23%. 2019 —20214E K, /> FlAH L 440
WIS e, LB ER Ak
B T B B 20214 K, AR AT E 4R
BN A7 f5i b ATEI 4 5 B 457 5% b 23 il 4-3.38% Al
0.061%, fZfife JIHErr RINETT .
2019—20214F K, A " AHATH & B A
WA, FHEAEKS.78%, #AE20214
J&, A AT A B 91139.7644. 7T, X L
R R RE#6.40%. o, SRURBEAR y156.9812
76 (513.77%). A NIR132.421470 (f
11.62% ) A4l A3 282.0212. 76 ( £524.74%)
BARARI8L861LTT (H57.18%),
2019—20214F, 2w AHE N SN
BRI, 4y 59480721250 463.9642 76 AN
267.1542.7t; 9% F S8 4r 71 55.3714. 7t 48.09
2. 7CI39.4742.50, X RIEAT Birf= i $ 0 as
43y 59 954.2242,7% « 56.2142. 76 H153.9812. 76, %t
FIETE A J1AFE s R SRS R R, 439

“H60.2314.7T « 18.4442,75F1-28.4744. 7T, HILHY
B0

AT, 2021 4, AFRARHEERT
IS IATAUN-16.93 1270, RGN &R
1§%51-29.91 10,70, FBIEBIL &R 54.62
{275

B 2022 F 3 HIK, ARIAEGE ™ LA
N1971.994¢.7t, i & BLai N 1139.1412.7T,
it A 832.85 {470 AR AH BT i fii
42.23%; 4EBfiss 750.03 1270, 4RSS
KA 39.70%. 2022 4F 1—3 A, AFA
HENL SN 84.42 127, FHELEL 2.27 12
TG, HRETILRS 12.45 1278, 2022 4 1—3 H,
AN F R ETE SIS R B EI
SRR 2B I S &1 Ao A 3.81
{¢.7t -21.15 127t A1 15.63 14T

N AP HRERETED T

1. AdAd B2t 8 IUA 5 509776

AIF P REA NS NA R F LMY R
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A FIAR IR AT 3.00 1278, 4)
Sl 7 A F] 2022 4 3 H K55 A A i %
[ 0.16%F!1 0.10%, XA BLA 15745 S H i
IR/Ne DL 2022 4 3 H I 45 B Bk, A
Wi kAT, EHAMMRRBEABR/BELT, &
AR P R . AR S AL L F K
WIS AL LS Bl B 74.76%. 71.26%FH
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iE 2021 £
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LEDGERNIATEEIES (D 1.34
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13398.77 {475, P EM & 3652.21 147T;
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M 1-1 & Z 2021 F£JE/A B BRI EHE

L P ESL T (R ey BALAES PR 2 RS R 22
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‘ *25% | 7%
i 0% | v 9.9]°
i tefit (8 e ol 1) JF 22 22 9]
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S » EREEEBR AR ERAG  je—
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VEA A 5 R LA
oy 7R o
sl (Fi7e) B EIE:3
e [ bR R
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IR FAE A PRORIOIER ’
TE e T A P TR
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BT 7 b ’
EREE AL W77~ T B B BB ER -
3 L 87567.53 100% --
WA 7 AR ’
TE e U M HER. BE. B, &
4 96099.62 80% --
IR EAT A R R FF AR ’
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- FREHRAGAN | L 2 E@@ﬁg%ﬁ&m 132000 Lot i}
B FAE A 7 S TRRAARE R
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6 %, BN AN AW 18818.00 100% --
A B, AT RS HL A X TR 6
BRI TR R | BN E AR R REUATA
7 e . . 138450.20 100% --
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FfifF 2-1 FZBWMSHIBRIEFR (o)
W H 2018 4F 2019 ¢ 2021 4 202243 A

W - HidE
WERE (L0 189.18 221.97 200.94 210.44
BB (2o 4149.99 4382.06 4900.68 4888.11
B #ERN . (L76) 1173.76 1414.75 1238.92 1233.70
S (2ot 1017.71 1068.32 1285.69 1188.55
KI5 (2o 1491.64 1362.34 1720.48 1870.03
A% (Lot 2509.35 2430.66 3006.17 3058.58
BN (2o 1735.83 1694.39 2046.05 652.50
FESA (278 46.63 88.14 -142.77 -9.20
EBITDA (fZJ5) 364.08 393.46 162.04 -
LEMFI LR (2T 373.21 420.50 60.33 84.04
W 4845
B BTRUE B (VO 5.63 4.80 4.98 -
O AR A (O 16.09 18.07 1753 -
SRR (U0 0.42 0.40 0.44 -
AN (%) 110.28 108.41 110.99 110.00
BALFEE (%) 13.54 16.38 -1.15 3.11
MEAWE R (%) 3.54 3.88 -0.91 -
HRE R (%) 1.90 4,03 -10.23 -
KIS A (%) 55.96 49.06 58.14 60.25
S AL (%) 68.13 63.21 70.82 71.26
B (%) 71.72 67.71 74.72 74.76
mahtR (%) 43.05 42.93 49.61 52.55
WAL (%) 36.79 38.65 40.58 47.47
ZEMERAN T (%) 26.30 27.30 3.24 -
WEFIFSH (5D 0.19 0.21 0.16 0.18
EBITDA FIE 550 (5 3.20 3.87 1.60 -
4 ER S IEBITDA () 6.89 6.18 18.55 -

iE: 12019 - 2021 -, AARE P A I 0 B EAMAS R AT 69 AR BB BATA AR R AE RS, AR AR AR DIR S
2.2022 4 1-3 A, KRS P LI 0B IA RARABATA L BRAATAE T AR S, AT AEAITAL A E (K8) AETAK IR
45 BAAIREFTR 2019 N8 W 55k 35 A 2020 4B M S4B R P 16 1R S BAn SR
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Mt 2-2 FEWMSZSHIBRIEIR 2asx/gra0z)

W H 2018 4 2019 % 2021 4 202243 H

g €

WERHE” (ZID) 19.39 21.16 21.59 19.95
TR (2ot 1903.24 1882.12 1956.05 1971.99
FrE#HRE (1270 1018.53 1217.65 1139.76 1139.14
S (2ot 333.60 367.13 364.64 338.08
KIS (20 373.83 196.53 300.31 411.95
A% (4ot 707.42 563.66 664.95 750.03
ElLSIRN (270 480.72 463.96 267.15 84.42
FESA (278 60.23 18.44 -28.47 2.27
EBITDA ({ZJ0) / / / -
ZEMERNER (4D 87.74 98.07 -16.93 3.81
W %8t

BHEGRUR BB (DO 8.11 8.75 6.27 -
TR AR (X0 16.10 23.08 18.66 -
SRR (O 0.26 0.25 0.14 -
MEWALL (%) 112.82 111.70 114.60 106.73
BALFEE (%) 13.58 16.03 -13.96 -2.73
RBEARZER (%) / / / -
HRE R (%) 5.40 0.67 -2.42 -
KW S T AR (%) 26.85 13.90 20.85 26.56
S A (%) 40.99 31.64 36.85 39.70
AR (%) 46.48 35.30 41.73 42.23
WA (%) 45,59 49.84 33.12 37.63
W LE (%) 40.46 48.15 28.23 34.88
ZEDERSN AL (%) 17.66 21.30 -3.38 -
ARG () 0.06 0.06 0.06 0.06
EBITDA FIE 550 (5 / / / -
MRS IEBITDA (f5) / / / -

AR FTR 2019 SN 8] ARSIV 4S04 S 2020 SR M SRk T LA S S Sl
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ZEWEIER
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RS LEHITEIT
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KHRZE R BE S1fatR
EBITDA F|E 5% | EBITDA/F 2 H
4R {3451 EBITDA | #1545/ EBITDA
IEHREREE iEtR
WAL R | Jsh ¥ &R sl i &1 <100%
WAL | GRBhEET-ELD RE) 7S 1T><100%
ZENE RN | EE TGS LI BB h 75 5 11 >100%
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T LSRR PR R 420 5 MG Al 0 7+ IR U SR + S K T il % R o A A
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B A W05 T KB 5 P S B R SR A KA P 21
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