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FH— AR M BUE T RATS, o5 M L E
15 44.3% 1135 T £k S LA Ha 45 5% 6] B R [
20.2%.

B 1 i EERAE R ZEFAL(EE AT %)

6000.00 100,00

— S I ¥ R
kb and|ade o] LI H £ Bt R EAe

FARIR: BRATATARSE + WIRRE 48R B S8 38

S ARAEF WM E AT AR, B SRR IRE A R L 1A
B b F R AR

BEWLFS R ITIH, HE R AL AT
ik IHZ A P Re i R, 2016 — 201944
HLAE B IZER T, 20204 L HLE T
20204F, 4= [E 9 K ri e 145 8219087 /5 T 1L,
LA B S X KRH BE R FEL 2SR 550 )
NT167 75 T FUAI482075 T FL, Hr i I W X H 3
BURRE A 7 st 8 e . A2 20204F ), FE 40
R BN B 22,012 T I, B _LAF R
+:9.45%, ML R3.63 N E . Hh, &0
AR A R R A ML B & DR R H
WL R E N44.8%, ¢ FERIER2.80NE
or R ANRHEELAE BRI
HON49.1%, B IRFFEE50%LL T .

B2 #fFPERECENEZLANFIL
($4z: TR, %)

FAPRIR: BRA TSRS T BRI R AL R B S48 3

REHIAIEIT 7, 20204, 4K ik
B PR /NI 3758 /N, [ EL AR 707N o
Hodp, SZoROKIEOLRAF, /K BRI /INF
E 32 m 130/NF, P AR SR I R 3800 /N
[FIHA, 2% A I /NS [ B B 59/ N s 1
KB TR A% ) P /NS ) L FAAER 92 /N 5 - I XU R,
K BH B8 % L 15 % 1 FH /N B 359 [ BE B 10708
o FBE AL 2 A UK H RR SR 1/
fem, SN RE AR SR B ERRFIEK,
HIEsEap (G kel . 20204F, 240
BB EINT.6251CT L, A g 44.0%.
Hrp, KHERHEEEONRE: KEAZERE
s ROP RS A, FER XA FH AR K
HL R RF R S, 40 )R] B G K 15.1%
16.6%. ¥EIAFE, 20204, 4RAELAREYR

www.lhratings.com

NG e Oy


http://www.lhratings.com/

BeXEWSRABRED

China Lisnhe Credit Rating Co, Lid

RS R RIS

K H R [A LK 7.9% %2 58 G AZ T Fuist, 54
M2 K B2 1033.9%, 5 E K129 545
Fio

B3 $EAES., AESAERIEL
4z f2FRAE. %)

uuuuuu

ooooo

nnnnn

]|
20165 20174 20184 20194 2020%
— i R — P A2k L
KR TR R L g B e JR R BT R L 5 e PRI 47 AR ) LB B 5

FAPRR: BRA TR+ WIR R E K R A 2dE 2

PR, IEER E A S s
TREFIGK, (HIGEB SN . 20206 —Z/,
AT R PEE R, Axkh e FH R R LG R R
6.5%, 1 il 125 1% 153 21 A 2 il LA Bz [ 50 ) 44
WEESRIZE M, S THEM . SRl
AR sk, B REFFRrsfaE e, 2020
&, S HER75UGCT RN, FEgEK
3.1%. HoAr, B — A & A EE 5 £ 10.2%,
B = AR 10%, £ ERIEAK
RN KR M SGE R B, R 8 S g H,
SR WA MRS GE, 1R NI
&1, BAINARESEHL, DARRREE RN HEE
T RER, W Ak, (Rt —r= I
HLTE IR

2. ATk R BCFOR

BRMI KT KD LZEREH B
BK, AN REGE—ZEZELRKRT KE
Ak 69 B AR, s, HERBIRHEE R ARG
g, LREMIERTAL, KLBAEHER
BYRE, LENEE LKA TR,

(1) ERMNAEBAEE KB

2 25 7R BE UK 1032 A0 HE Bl DL R
N SR AR R, SORITIE T 2016 4
TREFHE . BE 2016411 H9H, %

2SI (Q5500k) ~F ik FIE{E 610
JU/M . 2017 —2019 FJK, Z 2 U3 MK
(Q5500k) P 7 550 JT/ili % 600 Jo/iliz
[ FE% . 2020 4], Hihili o iR, #IH
X IR AR 77 R s s — e Sfi s, S 80
H PR BE SR 55 s T [ A KRR A b A A e
JIBERE, naEAEE IR, SR T R 2 K
SEERNET 2020 FHIE FTEF. b5,
B S B R OR AL, R B TR RO R,
PR R = RS N H U R SR K
TR, K. KSR IR SRS b
KEL TR, BN A BIBE 5 R 75 SR vk
555 BORMLRIZEM, A ENBER S R . 2020
R RAR, PRBEEEE S DL S E A S 5E
TI5, RN 52 P 58 B s DA Rt RS 5
ST SR A RS R R, R A
ARR, H ARG RE [E . 2021 4F, JER T
W “ PR o CBRORAL T, FRREIE O
PR30 5% Bk P s S HE P RE R DL R it
R IR 75 RIS, SR T 3 AN B SR Ry T 45 DA
GERN, JERANAS EH 2 AVIFAEA BT RS, {EA7
TREFR KT

H4 % 2 5 #5500K 304 K- a0

FortkoR: Wind

(2) M B a iR

b6 HL ) T A SO AR AL, a4
INATHL TS INERTBOT , BRI A FARAT E X
Wil M LLE MRk g, 2019 4F 10 H 21
H, EBXKBEMSFEZ 2 (LURRERR “EE
R AT T IRBRIE & i B FLA
TE BRI 53 (4 T LY CR e % A (2019)
1658 5, DLTFHAR “CHE RN, (BF=
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TLY $ H R AR R AR AT b I AR AL A
“CHUMEN+ BRSNS B,
HEA 42 U MR R AR AT B X B A 5, 1530
Mg 55 0 R Dy B SN RT 10%. RV IR ) B R
ik 15%, S HL 7738 5y O Mk I FE g i SR
FIEIIINIRAE Ty, AT ASZ IR B R ke
Z3 W KR T 3 R P 36 I ek 2 4 40 R B0 s
VO T IR AR TIN5 %A
Z 513538 5 1 LMk P R et o ) He
DA BRI S v r B e B AL P LK
I ETIZEEN AT, GBSFEIL) T 2020
1A 1 HRSE, LS < FEM+ b
NEEB” S HLEIR A 4y, 2020 FEA BT,
B AR TR AN REEATE, AR L
HL T ML S O F A A R B AL AN T
AT

(B SR it — e R EHES B I
i, (BfEA o W R SRARN AR, I
B P P i P R RAS AR S R TR T, L
AR F AR (1) 7 N BT S . Ak
F, SZRBR T ER R, A+ BN
)7 T S A A R L) A0 T PN R
A A K

() BRHHEK

2020 4£ 9 H 22 H, WZEERF Ji-FER
LA mEA E RS B A E 734 2030
RIS B ARG (A, 35714 HL 2060
CERTSEIRR AL . S, “3060 HER” BRI
“HDYT BRI, RS “hrd AT T
PEBIN 2021 4EFE )\ KE BTS2 —. TRl
“ERiSUE” “RRApR” TR, PR T
VES W MARASFIYE S EAEH 0, BHRRE )4
IR A =L 2540 BedRLs M, HEBhBER
TH PR Rk, KR EHTRETR, Pk
E R B i3, 5635 Re sy 2
W RE . REVR ANV 7T, EXK AR R A
HIRFUEAE . HEEREHGRAA . HE
EHAERAIRAR . EXRE IR FERGRA
] AR K R A A BR A = A5 K H AR

BIPR h K R RIS REIR R L, Tl 2R
FAESTEL “Riaklg”; BN A RA 5K
VDY AL R X A R E DL
AR, CRBEE s AR IR S [R5 R,
2025 7, HAEXFEEE X HEE A% 3.0
f2FT0, NG REIR 5 ik E] 50%. LAk,
2020 LK, BB A (2019—
2020 AF4 [E BB AE By Be ek & 150E 5 5
Bosiit 2 CREATIE) (49N 2019—2020
F 4 [ BRHE OB 2 e 40 3L 1) 2 R o
LB CBRHEBBE 5 & IME GRIT)) 55
S, HIAT IR B A AR T e A ) R
HZ G ATk o IR SR ¥ 06 K LR RS HE
P R e, 72 L R SRR SRR R
TEE R R AR B o, KR
FEA AT, RIS K LR A B E D S

3. ATLEZ

it 2021 FLBEE BT ERTE, &
FEHEEFREL AL RELERK, KK,
CHFTLE I ERAREKELLREHEYT RF
R MR R

R A L B A A 1Y) € 2020 — 2021 4 4= [
H IR TR A i Bl 45 ), Tiiit 2021 4242
] L I TR A SR R b X v Ve B H
PR g R A KK . 24T, 7R B SO P g LA
Bl A R ER A A [ P [ B XU R A BLARE 2E
TR EME R 5t R, 1R “Brakg” “Frh A
EARESR T, —J7m, BT B LRRRE v 7 it
N2 R 5E: —J7 M, HAT L AR I RIE
RRHRARL B 25 ) e R RE SR BHE H A%

DB LR T T, F e RiAT) SevE S K
KT R HERRAN 5 I, PRI F SRR
HIREHYRERATES . BT R, R
e piilge =N Cb o= Wi N T bt s v
HTEL P AT R s[RI D bR AR
P76 AU LB R4, 0SmE X fir figh ip 7] B
By, X I A AR AT S 5 S AR s,
7 R P EE, AR R g
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B BENARBR L T T, BN G E I8
F IR L PR A S ATl
PR L SR B B R T, e [ SV RE YR
W% B S b N R R T vt HESh L R
RIMAERLO S A e 9 [ BE X0 S Y S SEE R
GUEH TSI P AR FIR AR R A%
HR e DR B SCPEAE PR, AR DX I L
R R i A S AE R G TP O P A, HE
BENLAH R EPESGE, InPRIE H A AT H T i
TR AR (RIS ML SR AU REVR A R AT
Jy, PREGHTREVRAE L RVBIE A, DRER e LE ]
HRETRTH A -

DU IR, ETRESH AN LT
HORF I 52 22 B, XFuk, W AT R B T
D3R BTN AR LA, s A T 3 AT B
i, bR e E B T I

B EMERS

1. FHARIL

e 2021 4F 6 HJE, AFEKAR
1569809 Jifl, kAT A% 1099771 Jifk, E
RAT H I 470038 J i - 4 fE I K (Fe i 32.28%)
NN FV R KB AR AT SEBREEH N N E 55 B
72,

2. DL FEE S

ANE ERBA R BLRFEARFEARS
FaRERE, WREH RIS, FHFL
W, b SR Ao AT b Wt GG REEARF . 5] IR
B R R 7 & B4 TAT AR e s, A 3)
BRRF K, A BT RR BRI
Wk RAK Sy, A8 BIRKERAKER, R
R R B S AR AR )

NP EE KL IIEAL) . B B
= ETTRIR A

A IR LKL R F . T,
O A @ T AW S T 5, S T R
PG K, @58 REENLALE)IZ
BN, FARMAE . 2020 £, A EHNS

B 3% A IR T D42 44 Bt e R LR
4040.16 12T Ll . A KHENLHSF, 60 5T
FLUA B R AL LA & Uil 50%, AL 14
& ORI E T IS B IE T =Rk
R I A AL ZEL AR (] P 1 R FH 1) e e Ui
TR AR R LA, K FLZE P38 25
REB K. 2018—2020 F, AF KRS KH.
AKHLS KU KBHBE R HL AT v RE R R FEZEAL
AW g S, e 16.50% . 16.92% FH
20.60%.

A 2021 4F 6 AR, A AR B
HEIk 11404.20 /3T, A ai K HAEHLA &
9989.10 /i T I, ARG REIRFHLAE G
FETHE 21.07%.

FEX AT /7T, Ar P EREAE] T
AT ANAE S BHIRXAERET, HRE
H R TR X R SR E Hu X
BUHL g o X, AHORIX s e R, A
FF 2 U8 R IR R SRR i 4 LA I P
KRIGRA . thAh, TEBRANRHLS T, AF]
T 2008 FazilH EAEREERA IR AR (BLR
iR “HEREER”) FEFHHRT AN A
FRAF CLAURTRIRR “A¥re777) 100%8HL,
HHIA T E T R BT I SOK 1 R IR A
PR CBURTEIAR “RRRIR”) 100%/54L
b /NI 76y N B Ny N o /B 5 ) 1B 8
KM =FRKEATZ—, #HE 2020 FK, %
WL TN 2670 J3TF B, TEHTIMIE K T
WA %N 21.4%.

INRTTTH, 2 A JEHL O A 58 OB AR
B8 /NI K ot /S GO AE RO B S R N R S
PRoeE, SRR G IMREE R,

KRR T, Aa]FEFE. | HBER,
IKFESEH A S bR 38k B FA e Ko hab,
N IS E PR R S AT KT s/ LA LA
T HAZ AL S5 e it P AR B o7 Bk R AR TR IR o
2018—2020 4, 7w 53 A HLA7 ik FU AR OR IR AE
BR/KF, 205004 307.03 wu/T-FLiF. 307.21
T/ T FLIE A 291.08 5/ FLI
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WU T, 2008 4E, A S5EHH
MR AR A R A 7] R BH SR B0 (B D
HRTUL AT GIEHE T R
RESE A IR TUT AR (AT PR b
] 49%), ZAFFEA AR 90 I /AR )1
U K H AT 100% B BURT= 66 A 90 J5 /4
FRIF S 28 22 I 70% I AL

TEEWA IH 7, ARSEFARE
b2 P VR AR AE VR R STAE A &) CBLR fRiBR “VE
RAEVR ) 10 SCHLA R REE ARk 43 A 7]
CLURfRIRR “SEAT D A0 H,
KPERE 1260 i/, X AR AR 17.88 14
Wi, PAJCHRKE N, R#EIITE 6000 KR A
fio

B AR TR, NGRS AR T,

S JA AL B T AR REE D 55T IR BT
FEaF. Bl AR A R ARR
HARAR (BUFRIFR “LRKE”) Fl R
BRAEERNARAR UaEXN “ IR EE
HEHIR AT,

3. ARER

NIANEBEAAVERBRERZEFE,
FEENE AREHATEAHZHIKEERS,
HAAMRAE, THENI] BERERLE
TE,

A 2020 FFIK, AF#EFE., BELEH
EHLNBIE 27 N, R A F R AT AT
MZAE, HAKFELEERZRFEE, 56BN
CEVAK: B

BT AE, 1966 4F 1 AR, HILSE
X5 S AR FEL T R AR TR,
FAEEDT, TR, mRECLh, SR
RVREIBEAL AT EE. RADAEE
R PE S, EAFERK, w&
Hid.

B, 1962 4E 9 A4, hitad b, X
PO AEERML TSRS R TR, WA
S0, T, BERSEg TR, ST

RETF R A AR B AL RITAL K, HERe B bR ) i
EBRAFREME) (B 43 () K) B
B, AR RA I AR R RIS, AR
A E PR 4 LA R 2 B THRIR R R4
. EFREERFESTREH., wd LA
PR B TR, SRR s L B
WAEAFES., B, wREHIC.

HE 2020 ), AFITEHR R T3 57874
No BEBERELR S, W &L B AR
5 5.65%, AFFEPT NG AT 49.64%, LREE
N 2441%, & KLLF205 N6 &
20.30% . $% T A Rk 3, 427 N 7 60.69%
BN 2.81%, FRA G 27.51%, 4%
AN ik 3.96%, 1TEUA R i 5.03%.

4, REEH

DB RER %, ) XBFHEKX.

O T ) B A I BE A m AR R AR AR
BRSO R KRR BERZ —, #E
2020 fEJR, MERREEAIINA AT R as i) 4
M7 19644.05 J5 T 0, SR 7= fe 8500 Jj
I4F. 2020 4F, 4EReSEH]ERUK R 7083.15

{CTFUIE, 5 4R E 4 D% K B R 9.29%.

B BBk, Rl Ritma

TENIZE LA AR ZE LA 52 3639 /1 T L.

TR & 367 5T T LA BT I H I K AL
(AT 2016 4F 10 H 14 H 5L % E
P, PL 151138258 it AR M ZibIL Rk
1 80% A il « HEfE T MK LA PR A W] 100%
ML i HERE BT R A BR 22 7] 100% I AL
ai TR R R TR A PR A F] 90%H)
Wik, 2017 41 H 1 HAZHIZEMG, AR
TNAL 35 878 B & 1339 J T B, (EEZENL
367 JiT ). Ak, EfERHETSS
O\ F) [P A R B 1) A mE N R 4244 60 14
JGo

5. TAEMESBAHEN
28] AR 5B L T DL RIF.
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AR AT R A ik, B
2022 £ 2 H 16 H, AFTLARGHEASREEE
B, 6% B AN R .

HRHE A 73 A TE A FF T 3% R AT f5t 55 i %
TEIIAR BSOS, AR L@ L0%,
JELIIE L R AT

7~ B

1. EABILM

NE LRSI RITAH. BEAH K,
BRI EAS M.

ANEFEIE (CAFE) GEFE) Sikak
RESRIEIZME, HEPUT (AR R S
wHIE. AR TR RS, HHES WEF
SRAHZ IR RAE . k. I
P AH L 1 A BEATL A

RIE AT B, AR K2 o] IR
K, R R AT E A R A E JT IR Bt
RIS R EH S WHESRARS M.

AFREFES, 16 LEFHAN, A
HHESR AP IMNBERERN Y 12 DL by e
BRI A 13 DL B S, R
— &t Bl AL EHESWERK LA, Al
HHEK 12 N, HEFSUSEERNIE
A E S, S YEEFATME, W]
DUEEIEAT. EH NI, ik, 124,
VS EREL IR R,

AFREES, B4 LREREM2 45
AIER TGRS 6 A FH, HhRESEm
14, ®BIER 14, B 23 L ERFES R
JRZE PR NS s AR SN T i e N
12 VL by WASEAE 3 4F, ZEikn] DUEE; I
HEPRTHIENERE. mREENRPAITAF
NS5 AT AT I B 55 .

AFREAH 1 4, HE SR,
KA B4 AN BT F) H O A IS R A )
H, MEHERSAT. AFRLEHY|EEESS
W FEF AL E RS W EERAERIA.

2. FHEKP

B BB BAES, HBAEENKTR.

NFEAREHNRERE S AE BB TR,
FERSEGIE R, MEEIER. THEEH
B A PE AR, SEE A, R TR
FERETAER CANJBRIEED . SR EEE. @
A A S HE L 11 NIRBEETT, FE&E
[ THRRER 73 BAA, B EEMIFE e, PUTIHOLEL
Ut o

TR EITIM, o Bt e FIEE LU T R
W gz, gt Erhg—. IEEMN
By Samiide. FHEFRCE: BEANH, KT
o NEISEATAER. XA A AR Al = 2%
HeEHAER. M Aa 2 AT RS T4 H
FE. BeHETE. el e Mk
%PE, RAFSEHESEHNEZEE, K
PSRN T S5 mER, KA
. R FEITSCR. BTSSR R
K HARE

HRBFE R ITI, 2 ") Beah kAT 5
POEHE, TR e, ahvim
WHA R G, AR T B85 K.

A HTT TR, 2w SRS 2 26 (1)
HOPEMPUE 0B, N R E ) BBt
ESIATEPEREHE . XN T TR AR A%
B, A A R ERAN AN SRR SCAT A,
Al A 9% 4 3 H L ATE i s W] AR O AR SCAT
N )R A (R R4 i BB D o

KIKAZ G TTH, o~ wlE IR b H 42
I SN o U5 N 2 M | e T DA B 9
R ERITT 5 H BE &4 DLk AT B 1E I
AT, REKEAFTEN G50

T Aa)EHEIT I, AR FERESE,
AT TR AR RS ERe, WHs, BAR
PN NOE = Y AL I Pl 5 YA
HREE . HURL PR B AEZ 4 AT TIERR
2o [EEERM, AFwsL 18 M1, 45
FEMAE TAEP SR TAE, X HET
N E TS5 B A G — 22U
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FREE T, ARIE T (EREE bR
TR A IR A RS BPERE BINE) FE 115
S H SR B A R 4R R o AT MNERNE A5
BIEE AR A A BAEE HEA . &~ F et
b T IR i M R A 5 55 R B A R
Fe LRI E RIS R Py, S ] g AR i [ 4R
A7 180T 375 58 5 e b2 AT FRD I3 T A 2 2 AR
DA, FEEZIRE S 50E 2 =By b hiE 2z
WENH &SR, FANESTARMERtta 2
XA o

€. KE5h

1. ZTIRRK

23] W, ) B A M 5N A A T dK
BES, TELEHRH, 2018 Fhk, 4
AL EREBETHRFHNNNLELE

R Y B BN TATH R, BhHRRHKPI
NFZSFNRB Y BRENA TITHSHNE)
W, h) B ARk 2 ARG R

AT EENSEFEE N~ SHE.
FIAR 55 Mo s iR 55 . 2018 SELISK, AR
POTRBN 5 EE SN LLELE 99%
DA b, 2 B SON AR SRJE

2018—2020 4, ] FENL US> 31N
1674.39 127t 1651.60 12 c A1 1617.88 1Z.7t,
ERE A T 1.72%. b, 32k 8 kb
F B TATREMA, & HL ) B AT IR N
PR

EHEITE, 2018—2020 4F, ZHER K
B NS, AR AT IREER R
Rt BARREAKTRESE .

%2 2018 -2020 5] 2B F AR LA EBERL (£45: 124, %)

2018 £&£

2019 £&£

o wmeE awE
L ON G S=vilES ‘ L ON i b S=rilES LYON i b Sk

B i 1672.41 99.88 10.52 1649.36] 99.86 12.86] 1615.38 99.85 15.58
W RS 1.45 0.09 24.42 1.75 0.11] 30.48 1.98 0.12 33.26
BHiRS% 0.53 0.03 24.79 0.49 0.03 19.33 0.52 0.03 14.32

&1t 1674.39 100.00 10.54 1651.60 100.00] 14.79 1617.88] 100.00] 15.60

Z: 1.2N3) 2018 & 2019 AR H R A B AR 2. Ao RER WS ANF RS AM L ST £ 7

FAT R 28] R

2021 4 1—6 H, A#E]SEHLFENFZIRAN
903.02 127G, [ALLIEK 19.67%, FE R Kk
H R0 R0 LA [ B S8 BT T . %2
HRREM M R IR K, A | FE S R
ALK 29.41%; FEWSEBFRTFHE
11.57%.

2. Rddks%

(1) EMIAR

PNE) FMEFARREHK; FERREMN
GHARBRG., 28 RBAAHRLEE, &
AFHRE—RBRACERTRFRGL L
FTRFH AL,

20185 LIk, v ml AN i R F YR S5 A
FHKE . RS R AR BE YR A, fH15H

WM AR, FNAFRKERER. &
ZH mRR . MRS R LA,
W RE X AT Ry o T A WSO BORT B HLZE R4
PR, A TEPENUIRE RS K, 2018 —20204F
K, 2w AR LA ) ) v 10599.10
JiF L. 10692.40/5F FLAI11335.70 /5 F FL;
B8 R HFEHL A 2 4 3l 9 9375.50 75 T L
9367.60 /5T FLA19894.80 /5 T FL; &k AER 5
AR SN L 40 710 16.50%  16.92%
F120.60%, (5 EEA WS .

MIX IR AR A, AE 202049 )%, AFLE
HEBENE] SAEZ AN BHIEKX
FUEEET, 3BT IR WV DRI HL g 47
O X, MUAFIHZE . RS
ER, GRT 2 RIEREER . FoE Bor gt
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25 DA K B ER T P A

(2) BER KM

2018 - 2020 4, NG RRERMETRF
T BERMNAG TATH A T8 RAESH.

TE R HLIRRLR G 7 T, 2 & SR M AsE = 2
FLHE K PR USRI AN 117 37 R W R A =X
KWK ) T2 &) A (1 45 1) DL B Rk 1)
TR, H T 7RI A B A R i R g
P, AR IR 7 RN E KRR 5
LA RTTAEA A A E A RE IR HF TR
A Ll PR I A A A PR A R SR R
AN

2018—2020 4, A EIHER R B IR
NEE, FEEE SN 6.58%, 1 AKHER
D PA K 2020 FEAIEAN M BB AR, A T s
HIARS, R BERRIE PEAE TS, T 2017 4 LA
K E 2K A SRR B il A 51 T 5 R SR R
KIS, 2018—2019 4E, A # K
PR IR FER K . A 2020 FFEK P
BRI A EL TR 20.62%, Hiw i 7% &
[ E 3K 17.31%.

NSRRI AN A T, B AR T = g
IR, Zh TR D T S A, MR
itk B W, 2018—2020 4E, AFE K

BTSRRI A 73 AE I A N % 5.73%

1 8.01%.

% 3 2018 - 2020 >8] B & K 4547
($f5: Feb, %. Tlk)

WH 0184 20194 | 2020%
PRk 10804 11419 9064

LSy Atk 55.05 62.42 52.92
PRl 542.60 517.95 482.16

PRICE e 8823 6874 8064

[ip7)8 e 44.95 37.58 47.08
KT 562.10 483.79 475.69

BRI B 19627 18293 17128

E: RPRIEARBEFIAK
TR R 283

(3) A4 FfabhE
NEEMEER. ABiEHE, LE48

FHMABRNE THIE, Ribbitad il
. EMamALAR RN BREHFE
a8 AR LG HARA R, A8 BT
RERLS, o FTLALRHFREET
M, 2018 FUkNE) X ELER LN B FERSF
T,

2018—2020 4, Aw|IHEANKHEM EXN
HEZE N, SHlENE S T 3.12%F
3.30%, FERZEMATE N7 LASHT e 4 5%
THERCIA, R ) SRS T PR R

R AR DT, 2018—2020 4E, AHE]F
BIom AN RS NI, 25 0.418 Jo/
FELIF . 0.417 Jo/F BLRS AT 0.414 /T BLAY,
FERAF N IHNA G B EEFH KT

MR HFI /NS E, 2019 4, BEHEZW
SUFNATEIIMKR, BT REHETE, &
F] K R HLZE A /N 5 RSP 3L R F /N B
B B R N . 2020 4, FEE A F HE
SERIIAW AL, T AR IR R R F LR BT
WK, KB RBEFRIAET TR, KA
FI N B RSP Y LR F /N B 5034045 BT R
28

4 2018 - 2020452 5] 3% A HLLHIE B 4547
(#As: feFRE. Do, TR, &FRA)

etz 20184  20194F 2020 4F
R E 4304.57 | 4050.06 | 4040.16
STGER 4059.43 | 3881.82 | 3796.02
SESSHLZE A R /N B 4208 3915 3744

PRI R /N 2 4340 4222 4059

SESSE L L AN 0.418 0.417 0.414
B8 N RIEALAHF35
ey 307.03 307.21 291.08
BE PRI RLAL
T e R 288.45 288.52 /
E: LA TPHBARZE AL, 208 K% 2020 SFRbEbua
AR HE

FARR: 28 FIR

KRR TTH, 2018—2020 4, Aw]kE
WA BRIENL AL N AL H R 5 5 ok
4.34%. 4.49%F1 4.33%, FaEf{k T4 —%
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KV ReREDTI, v F) T N PRBENLZE AL B bR
WA NS, AR KPR, B
FITF R RRA I Bhah, AR SR
BMUHIZE G WaR . A pR 26 E, & IiE
FRITF G PR EE K o

UeAk,  NiE R R SR R, A
BRI TR v, SR, TR VL.
Wb, RS WL TR A ] . 2018 —
2020 4, NAETHIHNAE S RS R E RN
1752.33 1Z T FL W . 2164.38 A2 T FL B 1
2214.05 AT FLBF, Z3 0 o A b Y
43.17%. 55.76%F/1 58.28%. N HL ATk
BERS TR KR

2021 £ 1—6 H, AFBEANEHREIL
2079.26 /2T LI, [A]LEHEK: 20.80%; P&
Bt bR EA A 0.418 JT/ T BUAY

3. ZEHE

N8 B ERERFEIST, HFouhd
LREHRE, FARZERRE,

2018—2020 4, A w8 B A R i B
2 REES, 2020 44 4.98 K. [, AF]
TEBR BV R A, il 17.78 IR
16.09 YK A1 18.07 Ko SZAT AR B A B AL R
RS, N F RV PR R CBUR FETE LI
7K, 2020 424 0.40 iR,

HREAT AT EE, A R 48 R R
R, AR ERE G .

%5 2020 ATk 8] 2 R ZHARM L

ERXORRIHES, N EERE ER
& EAMAL H—F R, BRLHEIEH
— A,

B A 20209 K, A w4 £ I H Ak
THRENE, RKERBAEB R EAR L HE
o AEERDUH &R BN B 3 — 20
T, IR WM — .

%6 BE2020F KN E EZAEERABHAL
(BAZATA. % FTTR)

(#4535 k)
S HEMUE HFRAR | BRER%
i[5 b & 7N
RE Eéiﬁ%ﬁw” 6.09 2163 0.34
ﬁg%gzgﬂﬁ% 8.10 27.32 0.39
I EE@?E‘M} 7.52 13.19 0.35
LR E R 4.98 18.07 0.40
TR Wind, BAARAE R
4, fHEIA

28 BB RRAFETABEK, &

TRAH W e ok
THRREURAR L 95.85 68
TR MR TR 58.37 43
A LI E 143.30 33 80
SRR ALV H 70.70 80 40
SR BAE b LI 54.61 75 30
JFET i X3 T H 51.95 75 30
i I E 86.95 31 40
At 561.73
VEE
5. REAKZE

A Z AR RH, FoaHFATLE
BER, THITHIE.

20214, NAEKEvESE “AfE TN
) B RS ok R T S BT R e . R
LG E DU GG 7 RER

WO, AR ISR R RV B,
Phge ik ey Ak, DU E R i rft, B
BB S, IR E BN FB, K
TR SETE RN, A KR EEH, e Y
TR, KRR R

CEWA S Vs | PR/ARST B A e o8 Y B
ML, BUR, AW, b2 e®
WG IR HHLAVER TR, migm s
B ARE 2 KT o A FIFE MU TS T R DR R
HR G AT 4EY AR, AL K
DR R oo e e o e SR OB S i AN
YRR, BRIT RSE NI g, OREF
J37 S PN A Ko A =) EEALR R
2GRN R, B BORBOE S B
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WA TR BRI, FFREGA
REVRARSS s W FC AW R & K LI . FH AT 5%
RTINS RIE S AR S SO &R I
SRABGT % TR RIA BE T AE

VBRI, AR ARER L AT
NGEE L LB G PRGN H AR
e BRI 08T, RALREE
BN, MIFRENSEE, BRI 1
b, ntizE @i, RS
&R, RIFGEHATIZBE KT, BRI
G REVRIR S H 2% o A A 3420214 52 iU
KR L B 410012 T FLI

WRRLTTTH A T — 2 ISR EUR K& i35 %
AR A, RRELIRF IR T,
A IBURS S, RESHETHREE
294k RERAAEEAKE, K& R
B4 TAE, BRI ORI, & PR
AR, RIERAEHREFEMIMER, "R FERIG 45
FIRAG TR %S, PRGOS TR, FRIRIE
FRAS; =R RRER AR TR B A KR
MR B el RmEHEMCE, 2
B DU SR RIE T R, T K E m
BER R BAAFL, PSSk SR URFZ 40, R P 57
e RARBR A BRI T &, I fAt 7 s A B 45

PRI, A w R AR [ B N B 4T
AN, RO REGERRBFE RS, 1
R AS DR B 32 IR IE g m g R, KB
RATHEE, BIFREFR, ¥ KahvtiRE,
FETf AR 4 22 4 () [RI IR 5% 7 PRI S B AR

I\ W54

1. W4l

A TR 20184 1 45 4R R 4 He 1 i 1K
P THIm S 45 B CREPREE & 1K) #it, 2019
— 20204 W 45 % 2 2 /K A WA 4= 11 T .45 T
CRRER B At dit, iR U 1
A 7R E L E R4S, 20214F1—
6 H W &5 Bl R & H it

SHFIEHE T, 20184, AR GG
BT ARILE, FRLANE B
BIRAFHEE AR AT AR 20194F,
AFEFEEF T ARLK, BOAANE
HIEETAFBK. 20204, A7 & H TR
WP AFRK, AFSITBORIES:, EE5%
R, W5 HdE T et

A 2020 FIK, A A H G A
4382.06 10,70, FrBE#HM A1 1414.75 1070
CE/DBURFEM RS 197.77 1270); 2020 4,
ONFSEPUE N BION 1694.39 12.7T, FiHE s 4
88.14 147G

BE 2021 6 HIR, ARG EH
4481.97 1470, A #FHM a6 1T 1431.95 1470
CE/DER MRS 222,26 12.78); 2021 4 1
—6 A, AnasEIEalA 951.16 127G,
FJJHE L4 63.26 12T

5 =

¥
fE

2. KFR=E

2018 - 2020 K, 28 FFMAER L%
X, RALHAEAADTSAAHE. 28R
HRFFTERRAAERIALEES, =
EHRBEBMA, FRI N L aFkFE
HEEFENEER. FHENENEERGH
B, BARTEREERTTF. 23 FF-LRe
I Y

2018—2020 4R, A F GRS
K, FEHEEHEK 4.22%, 435N 4034.41 12
JG. 4149.99 127G 4382.06 127G, #ZE 2020
IR, ARG IR BARAERIE K 5.59%.
Hrb, Wsh#%r= &G 15.09%, JEmsh % &
84.91%, ARUahTE = .

(D) AHF=

2018—2020 K, ~wE|FLBN T = AR
K, EXEAMK 3.45%. B 2020 £
i, ARRENE 661.38 1270, BAEYIK

8.25%, E LA MUK b B IS SR B K TR

ANFERANFE T EER B R4S (4 20.97%).
MSCEEE (5 12.59%) W IUK 2R (5 43.29%)
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A A R R AR

FIERE (5 9.98%) #IHk.
B 5 #E 2020 &N 8] R M AR

Hofh 13.16%
_ IR
20.97%

{71 9.98%

B
12.59%

W
43.29%

E: RERWAEANFTE
T RR: BEATAZARIE N 3 M SR 252

2018—2020 AR, AFBEHEEWEST
W, FHEE T 6.40%. #E 2019 FIK,
AT BT 4 133.63 140, BAEY] T B
15.60%, £ R MG 55 BT i, % 2020
IR, AT M%4 138.72 1278, BV
£ 3.81%, FEHBATAZK (4 99.998%) 14
o oA, ZIRESN 6.14 1476, ZHRJEH
VR AR BRSSP AT 0.14%,
IR ELBIARAI .

2018—2020 FA, ]S YR RS
K, FEHE AWK 34.23%, FEERERMA
DAZE 4 45 S R LU B R K T 8. A
2020 K, A FE MISCEE A 83.26 1476, B
SEYIIEK 49.87%, FEMRITAILE (f
95.25%) 4.

2018—2020 4EAR, 2 A B R FELEY
K, FHEAWK 7.76%. #ZE 2020 FJE,
o WSO KK T AN E R 286.34 {20, HBU4F
WK 12.22%, FERAF 12 HRHEER
2019 4F[FIHIHGK DL K ] AR R Y5 Y3 in i
;o MWKBE, 1 FELLNR Y 97.94%, ik
MW NSO KRR K #E & &1 3.48 12
TG, EEEA S BT R ER K HE A 1 RLYSCK
FATHE, FEERNAELE BN 2 Sy B RIS L 2R

FELEATT 55 R AE 1R pE A2 7 1 2SOk B i B2
S gl R R L PR A 2020 4R,
O F) BOSOR FKRT T A K T RS 29.99%, K
ST 32 By LR i 4 v g v T SR R AN
HL I A F], A DR BT 3R A BRI 437 2
A REME /N

2018—2020 K, AFMFIRFLE T,
EHIE A TR 16.82%. # % 2020 4FJiK, A
1i1% 66.02 1470, BTV R 25.67%, £
RIRIEAF B N IRTE. AFAZRBHIREL (i
A (Y 80.49%) FILEMEH K] K & S 24 4F
19.51%) Rk, ~AwrFLIHEBANAER 2.01 12
TG, FERJEMRE K S I A% A AR
PR, SR AR ELI A 2.95%. HH, 2020
FEILTHRAE TR BN HEA 0.44 12T

(2) ERDF”

2018—2020 K, A FHEGLB)TI
FRgi K, FEWEAIEK 4.36%. #E 2020
I, AFARRBIE = 3720.68 1470, BHEY]
1K 5.13%, Bl K IR 7 (5 5.97%)
[ 58 %E 7 (1 65.499% ) FI7E 2 TRE( 5 12.46%)
FI o

{6 HE 2020 &8 AR T HARE I

i lilevEis
p 0%
HAlb 16.07% ¥ 5.97%

fEk TR
12.46%

I s B
65.49%

TR B TSR S A HR S22

2018—2020 K, ~walKHIBAITRE
Gk, EHEAHK 7.11%. #% 2019 F
&, AE KA Y 206.16 127G, FH4EY)
WK 6.43%, FE ARG FHIATRYIEETE
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LR ARAR (CLUREAR “ERYINGEIR” D
ANRMEEIN T IR R E . HE
2020 FJE, AFKMRAET 222.25 127G,
BAEYIEK 7.80%, FERAFBIINERE
RN RERA R I EA R SFEBE A
A BT 5.33 4470 HTEGRLYIVE R A
PR DT A A SEECE ARl 455 0.64 127T; AL
RYNGEIE GBS A m s . HAzEA Ik
i M HAM A S AR S AT 8. A & K A I A% %
FE RS IR AL SRR .

2018—2020 AR, 2w [ & B =K m i
EI SN T, FHEE T 0.54%. #% 2020
R, A FE R 2436.59 147T, BAEWIAR
AR, FE R EIE K B ICh 93.59%)
M. #E 2020 K, A [EE 5 A
5114.93 1z, ZFititd4IA 2714.59 127T,
[ 52 P H R EE 201.19 1276 [ E RS
HEN 49.29%, HUHTEREL.

2018—2020 A, SZFremiH A TLAK
A FRTER I E MFRE RN, A AR
TR K, FEEIK 41.19%. HE
2019 EJE, AFEFERE T 310.15 1470, B4
WK 33.32%. A 2020 K, AFAERET
T8 463.77 1070, BV 49.53%, FEH
7 28 KR IT E A) o

BUE 2021 4 6 AR, AFSZHR%E ™S4
N 75.09 {470, HEFEESEIT 1.68%, SZFREK
BRI

AT BE 2021 6 ARANE) K FZRAERL
(#f5: 120, %)

K | SER%E

MH | e IR
T TR R A =
RmEs 5.10 0.11 o AT 4
X LI B TR B MR
IVAE £ 24.16 0.54 St A f R g
s | 2.0d 007 | AT ELMIACKZ AL BN 0

A

i | 4284 0.96 K AR 5 7

&1t 75.09 1.68 -

T KR A TAZARIE A 3 M 544 2

B 2021 4 6 FE, AnlEIF T B
4481.97 170, 3 EAFRIEK 2.28%, 5 EAE
JRABA K. Hr, JWsEhsir- & 16.02%, JF
MBI~ 83.98%, WireaiE FAERAR
K.

BUA 2021 4 6 HR, 2w RSO R IK i
Wiy 330.25 17, B EAFRIGK 15.34%,
F2 L AR MR B R TT A A R RN K 5 I
;e MIREEE N 60.23 12T, B EFR TR
27.66%, T ERAb. R WAL M L
[X 5k i 56 A T R Uk S A 45 B LU BT . A2
RMMAEIE . o) O IR N
WL PEAE S5 R R s, s ) FlA) sk AN AE B2
Iy R AR K 43.39%F0 31.50% % 22.30
{2751 86.82 12.7T; i FH L5 7 )y 59.48 17T,
5 FAER TR 12.69%, 3R 7 SR E
&% WA IR A R SR RT e ML 5T i, AH R
i PR P2 N[ 2 W7 B2l

3. RMAAPTAHERE
(1) P H Az

28 FTH HARBREHEK, FRE A%
R BB RF, VERBERE. K
HEAER IR BT L EE, FFAER
B FHE.

2018—2020 AR, A FE A F A IET
WK, EHEEWEK 17.90%, TERAAFK
177K A5t 5 ik TR S SR as T H 38 n
B, AR 2020 K, AFTAENG G
1414.75 1270, BAFWIIEK 20.53%. HH, A
JE T BEA F A #H A LA 86.02%, /b
JEHA RS LA 13.98%. V& T-BEA 5] i
A FA G EE SR AR (F 12.90%) . HAh
BLaE T H(5 39.79%) . A ALY 15.24%)
MARABHRNE (5 25.68%) MR, FIEERL
SRR E A R

HE2021496 HE, AFRFIAENGEIT
1456.1812.70, # R K . H, 1H
J& T BEA F) Fr s & B e o E N 84.48%, /b
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AR RE  E15.52%, # R EAE R AR L
AR, #AE2021FE6H K, AFBEAARA
176.501Z70, B BRI TF%4.86%, FERA
HHSCE /D B AR A P S5

(2) itk

2018 - 2020 K, 28 fFEMAARSE T
B, RiFREKE, 2AMmEFAERAER
AE, BARFEARIRLEMEST.

2018—2020 R, A" FGHMERLE T
B, FXEA T 0.82%. #4% 2020 FJK,
AT A 2967.30 1470, BEEN]/ME T BE
0.30%. HHr, Jahfifidi 51.92%, FEHshH0
fit 5 48.08%.

2018—2020 AR, AwlishAfiRrsy
K, HEHEEMK 558%. #E 2020 FE,
o\ BN 154048 12T, AR K
8.56%, TR TN BRI K
B, Awmlmah it EZEB AR O
43.05%). MATIER (15 9.47%) HAth R A2k
(1Y 16.48%) Fil—4¢ N B AR 2 7 it (i
22.22%) K.

B/ 7 #E 2020 FRAE A RAEHARE L

LAt 8.78%

e A

AR 4 319111 43.05%

|3t zh ot
22.22%

Fefb R B
16.48%

e
9.47%

FHRR: A TAEARIE D 3 M 4404 2w

2018—2020 K, o w|FIHE R B)H
K, FEHESHK 423%. &E 2020 FJE,
AT SR 663.11 1270, BUEWIAELA
Ko 2 ) R A AR 2 2 b A AR K (7 97.49%)
F B

2018—2020 R, 2~ a] MoK FFEE
K, EHEEHK 8.17%. #E 2020 FE,
O A NATIK #K 145.96 1270, BRI K
16.37%, FERZRIARBRM G POESE K, M
AFRIGFKIEINFTEL . A ) WA e 3k 8 2 i B
{HRRE B BRRHE Bk (A5 65.79%) FIRNAT T
TRk (5 30.51%) HRk; KIS - BAE
FTE LA (5 98.19%).

2018—2020 R, A7 HALRAT K FFLE
WK, R E A K 18.22%. #1 = 2020 FF i,
NE HABRAT 3k 253.93 1270, AR g
K 33.35%, FE RFEEAFLEEIH S,
LA 3 g TR R A A A K T B, A =] A
FEAT R E B NAT R TR W &R (O
79.80%) k. o, K 1 FELLNEE
75.32%; M4 I 1 AR ) 32 B BT TR
WA RS ES, N TREAE TR,
A5 -

2018—2020 K, AF—FNBHIE
mah g shIG K, FHEAEK 16.80%.
BE 2019 )R, AR —EN B HERS) 7
£t 220.57 127G, BAFEH) R P 12.09% . 4% 2020
IR, AR —ENBIIAER S 76 342.29
{278, BHAEYIHEK: 55.18%, TER HENF
HI e AR 55 F ARG K TS

2018—2020 A, A wEHEG SN fiiES:
TF&, I E A % 6.57%. HE 2020 K,
AFAER BN 1 1426.82 1470, BUEY] TR
8.37%. A F ARzl ffi FEE B KIER G5
78.55%) FIRIAHiig: (7 14.29%) M.

2018—2020 4K, AFKHAMG RIS
%, EXE AT 6.99%. # % 2020 K,
AT KWK 112077 1270, BAEN] T %
3.64%; FEH{E RIS, IR
Pani/ @

A8 ME 2020 HF R 5] KIS E| oA
($43: 127, %)
HARR HRAH gt
1-2 4E 145.44 12.98
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2~5 4F 485.08 43.28
54ELLE 490.25 43.74
&it 1120.77 100.00

AR BRETAZARAE A S M S AR 5T

2018—2020 FHK, A FAHFFWEB T
B, SFEXEA T 11.43%. #HZE 2020 4§,
N TR R % 203.82 147G, BUAEY] T [
28.45%, FE RIS L —F,
TEAN—FE N B AR SRR ) T TS

A B 71, 2018—2020 4E, AHl4
TSRS TR, RS T 2.72%. HE
2020 R, A FE A% 2430.66 1470,
AR 3.14%. S AT, R 65
1068.32 1.7t (5 43.95%), K% 1362.34
f¢.76 (/5 56.05%), ZEHAHX 51 . AF] 1~5
G E RO RS R BB TR S o P
WK BT KIAf S, 2 2020 K, A
A A F S5 A 2914.85 147G,

A9 ARE 2020 FRANE) KAESB HoH
(43 12T, %)

A B 11.05 ANE 4 A, 1259 NE S A
17.44 NEH 5T A

B8 8] 4 BAR A8 AR AR T A% 12T %)

3000.00 80.00

._\.\.___. 70.00
2500.00

60.00

2000.00
50.00

1500.00 40.00
30.00
1000.00
20.00
500.00
10.00
0.00 0.00

20185 201955 202055 20215 6A%F

— A {55
EHEE —a— R R
—— S E AR AL EH AR A

B BIRRH e

1~2 4 137.76 10.40
2-3 4 144.94 10.94
3~4 4 116.32 8.78
4~5 4 76.68 5.79
54l Lk 848.90 64.09
it 1324.60 100.00

E: AT R A AN
FA R R BRATAARIEN M 5 R5

ML TeFRE, 2018—2020 4EAK, AH
BT AT S AL L AR S K
K oA Z I BN Y, =AU
43519 70.33%. 66.379% 41 53.44%. #Z 2020
IR, bR fEFREIN 67.71%. 63.21%F1
49.06%. # 5 NG FIR RAT 1R ARk B i 55
TEA O HARB & TH 7 #)4mt T R A K
7155, BZE 2020 FEJK, AR BEAGE 4
A5 45 B AR A bE R RN 45 55 B2 A4 B R 0y
S 78.76%. 75.80%7FH 66.49%, AR />

FA SRR BRATASARIE N &) W 43R4 538

BE 2021 6 HK, A w5
3050.02 1276, # FERABUA KR H, i
g 47.21%, ARSI FAT A 52.79%, 4
kg EAERABIA K. HE 2021 4 6 AKX,
R R 173.46 12,78, B _EAF R 18.84%,
F R AT RREER G R SE 8 HARRAT
3K 234.64 {¢.TC, BT 7.60%, F2E
RN HE A TR R &S BT EG. —
PR AER BN i 231.66 12T, B EHEET
Fe 32.32%, FERFENFIARGZR. K
i AR SRR BTG BT SR 316.41 14
JG, B EAERIEK 55.24%, TR 4N
RAT Z W7 8.

BB 2021406 H I, A ) 4151 552466.03
1276, B FAERABAK . NS TRbR R
HE2021F6 H K, AFTE=MER A
55 T AR B Z K 057 55 5 AR AL B 4 iR
68.05%. 63.26%#151.69%, i b4/ HilR
=0.340N H 48 s R E0.064 H 4 i FR
2.63 1N 4 R

4. AAFhe

ZREME T AT, N LELGE
ARARI AR, T BALR AT 4 A8
T B ARAR, A93hor 8 BARFIEAARE, ¥
RBA| e IRIR.
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2018—2020 4, AFENSBRANES) T
B, FEXEA T 0.12%, 77N 1698.61 12
JG~ 1735.83 {2701 1694.39 1270, R, 2
AlEDVUARRREE TR, FIEE T 3.64%,
FERBER R EA N EE. 45 B,
2018—2020 4, ARVEMCFNERERFEIGEK,
435N 10.24%. 13.54%F1 16.38%. 2018—
2020 4F, AFFNESHISERK, FHELH
14K 60.16%, 435N 34.36 12.71..46.63 127G
88.14 147G

M 2 A, 2018—2020 4F, AW %
BN TR, 7308 147.92 1276 154.81
{2,751 145.97 12,78 ; 18] 2 F 2253301 9 8.71%
8.92%F1 8.62%. 2020 4E, A\ A SN
145.97 1275, R RF% 5.71%, FE R 5% %
AR WHSE, ArlEHEEH 5
33.88%) Al 45 9% FH (5 60.53%) 5 LA i o
Hop, & PSR N 49.46 127, [F LK 8.57%,
F BRI B SR 0% 9 S K P S
WSy 6.68 147, [FIELIEK 926.72%,
FERAFMT 242475 THekEFE. 3
BEORA B REVR S5 7 T A R NS 0
%2y 88.36 {26, [FILLTFFE 17.76%, +
R AW B BB 5 S A TR, R
B EL.

AR 7, 2018—2020 4F, 2
A B PR AE A SRR ARG, 43 11.46 1273
59.37 {¢. 7o 61.14 {475, 2018—2020 4F, 2
)P RCAE R R o W R ) L 4
31.41%. 132.24%F1 63.50%, X}FiEH iR
T, A R R A F AR A B AR B R
BERBURIE R % 5 se g 8, soA R T
A FVARHLVH AP BT B 587 ot B 4

% 10 2019 - 2020 £~ 3] H#RAAAR KT Z H L

RN AR AT A N
R R IR A A A R 26
ERE R AR AT i?ﬁﬁ?iiﬁ
R AT A 7 a1t
2020 4
R R AR AR A O 5
S TN ﬁgﬁ*ﬁﬂ&&

HREIT AR ST AR ST AR

Rt E R AA R A

HEREHEARIR S A1 SUAE VAT IR ST A 7

HERE LR R A IR A F A R L)

FRAFRAARATORA | oot

HEREFERE KA IR A

HEREST T KA R A R

HRELAR KA ARG K]
]

2019 £|3
_ T T
4] ‘ FREE
U RE A AT A 7] HHE Al

HRetAL R AR SR A |

BEERET

HEREST T o X LA IR D

2020 4 Ji 45 B

e L i R AR AT AT ]

BERER

FARR: RET ARG S 0 5404 232

2018 —2020 4, A H AR s 43 0l N
6.25 12,7+ 9.17 12761 9.65 1270, FrEi,
EHE AWK 24.22%, TENIHEAMG. 4
AN SE U AN, AAAE— 8 W] RFSEME . 2018
—2020 F, > Al B AR 73 i 15.73 4475
14.07 {Z.7GH1 16.94 1270 B AIE R H E
BRI, 551N 43.11%.31.34%F1 17.59%,
LAt AT 25 R 45 A 2 48 %o 4 ) R A e —
.

2018—2020 4, AwFIENAMINGHIA
1.76 1¢.70 3.91 1276 H1 2.85 1270, B,
EWE AWK 27.30%; EkAN S H R
3.8812.76.2.18 {4 JCH1 10.99 1.7t W shi &,
YR AHK 68.27%. 1, 2020 4E, AT
EbAN S A K 8.81 /2, TERTA
AR B Bt AL B R (6.56 14TT) FIR
JEVIRHR S (1.67 {270 KDL H ik HE
TR 5 2 (118 1278) s,

B9 na)B&AFAFHIL (F42: 2T %)

2000.00 18.00

1800.00 16.00

1600.00 ' 1400
1400.00 1200
120000
1000
1000.00
8.00
800.00
600.00 600
400.00 400
200.00 2.00
0.00 0.00

20214:1—6J]

15t

P (%) —e—MUAIRTR (%) AR (%)

FA R R B TAARIE A S SR A2
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B FabRr 71, 2018—2020 4E, AFE
A RPN, 7308 3.61%. 3.54%
Al 3.88%; {7 L RN, oAl
2.37%. 1.90%F1 4.03%. 2020 4, *ZH )M
IR B R sem, 2\l B A
ain ZR M1 B P B (R B A il 4 = 0.35 AN H
A3 S 2,13 ANE . SEAT AT,
ANE AR RIS, BRI IR 58 .

k11 2020 S, AA7I N E) BB A F5 4R

(#45: %)
mH BWAEE | ARREER
He el [ B A ) A
e 14.93 6.21
KR I o LR 473
A 17.08 5.82
IR H TR Ry
g 19.78 7.37
EREERR 16.38 4.03

FAHRR: Wind, BREFE R

2021 4F 1—6 H, A#RSEIENMLEA
951.16 127C, [AHIEK 20.21%, FERKE
LB RN X ELAA TR L S BT IR . 224
HIREM A% R IR G K sz, 75 R 2 R B
NF% 6.25 NE A E 12.29%. 2021 4F 1—6
H, A SEANE S 63.26 1476, R
30.88%.

5. ILARSH

2018 — 2020 4, A& R EFEHNL RS
RNARBR K, MAEZARZLFSK
F. 2020 5, NN BREHALLEE LXK
TR, AiFod AT ERERKR, £k
i —EBEE R,

%12 NERAREL (45 12T, %)

HH 20184 | 20194 | 20204

ZE MG T 1897.62 | 1926.45 | 1847.69
A ON:A 110.73 110.28 | 108.41
BT I 288.92 373.21 420.50
PR BN I G A -205.28 | -295.38 | -420.67
B USSR 4 I A 83.64 77.83 -0.17
BRI G IR A -23.68 | -107.82 15.19

T RR: A TAZARIE A 3 M 54 & 2

MAETEHHKE, 2018—2020 4E, AF
2B WM A Hl o 1897.62 147G
1926.45 1Z.7CH1 1847.69 12.78; ZHERINE T
17, AFVENMLAIRF R, ZEE)
M e T, 73700y 1608.70 47T
1553.24 1¢. 761 1427.19 1470 4¢ L5200, 2018
—2020 4F, AFEE NN EGIREF R
WA, FRAMBZEFEREEK, FHEAEHK
20.64% . [F 31, @ B AU By
110.73%. 110.28%F1 108.41%, W A\ Sz
BRI

M EIEEHRE, 2018—2020 4F, A
WFIEEIE RN Ay 14.41 1478 29.41
fe.7of 14.74 1275. Hrh, 2019 4 EHES)
WERARF LK 104.14%, EERAF S
B REE AR R, BRGNS
TR ERNGFE, HA F ST
s WO I 4 DK 14 0 i 8. 2018 —2020 47,
2N FEV I @RI, R I
SRR, 2508 219.68 47T
324.79 {20 435.41 {470, ZF bsgin, 2018
—2020 4, ARBETEINIME RIS,
i AR RR S K, I E GG K 43.15%.

2018—2019 4, A wFEFIESHTIAER
PRFFIFRN, AR &8 WIL4E T e B R TR
Ko 2020 4F, AwESE M ATIEE R
TR, BTGB ET I T I RN AN
B, R E A R AR TR R BB A
Ky RRADAEAE— TR

MNEFIGHHKE, 2018—2020 F, AH
BRGNS RS, FIHE 5
K 7.71%, 3R RAT KSR K DL EL
PSRRI (I U A K T 2[RI,
AT BTG E R /58 1918.64 147G
1830.23 1Z.70H1 2183.12 12,70, WeshitK, 4F
BIEEWEK 6.67%. 2018—2020 4E, AF%E
TG BN I 4 1A 43 1) 9 -23.68 140, -107.82
f¢.7uf 15.19 {27t. HH, 2020 4F, AFE
PG B B 3 RN -
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20217E1—6H, A A& E G EIFR
AN191.34M270; HWEIESI & H1170.8512
TG BEIEHIL SR H117.5514 7T

6. 121RAE

a8 SRR R RARER— K, K5
FRATEIIR IR,

MEEHIEEfi e J1 3R b E, 2018—2020 4F
J&, AFRSIGE N 44.72%. 43.05%F1
42.93%; HBELF 550N 37.81%- 36.79%7F
38.65%, WK, R, AFRLEINER
AR RFEIG K, 43714 20.90%. 26.30%
A1 27.30%; Hi<eF 655 LL o A 0.20 £,
0.19 5411 0.21 £, WG, MEHKTE XS
TG 25 AR BEAR B — M. AU 2021 4F 6 H
J&, ATEE S E A A5 5 49.88%
A1 43.85%, % BT R E 6.95 N H 4
A1 5.20 /N H 73 R IR A 55 HoN 0.22 £,
8 EERIER 0.01 5. AFFEIAGEGIRE J14E
PRRIM—. Rl HEBEA R LE I
EMANEK, HIEGRE R,

MR RE /14845 E , 2018—2020 4F,
/A7) EBITDA 4351 338.34 127G 364.08 12
JGAI 393.46 1270, FRERIGK. 2020 45, AF
EBITDA & 393.46 1276, MMIRE, FEH
riH (15 52.17%) T AW 45 3% H IR S S

(5 23.46%) FIFJHE S5 22.40% ) #4 %«

2018—2020 4, /> EBITDA F 2 A% 5
N 3.06 f5. 3.20 {5 Al 3.87 1%, FraLiak,
EBITDA X FIE 17 ai f2 B ks A 5%
[EBITDA %58 7.59 fi5. 6.89 fi5#l 6.18 £,
FREL R ARIKHABETRE SR bR R A -
AFATIHIAL 55 B S5 D] 25 35 0] %) B A4
LT EVANIAD X S WAD &= TNk %N =2 Tl A
W

BE 2021 4 6 HIK, Al ToRHMELR:
TEERARITYFUA

BZE 2021 F 6 HIK, ARICEIRMEER
BATRAZEE PR AL 3190 14T,

el
el

iEM R IRIEEY . ~F N Efad, A&
HER B RIE .

7. FoE) W oA
(L KRFER=E

2018 - 2020 K, B3 F = AR P
¥K, FARBHE” ErRF,

2018—2020 “FAR, BEATE B~ LA E)
K, S5 E A K 0.65%. B2 2020 4R,
REA TGP A 1882.12 1278, AN T I
1.11%, A K. HA, R~ 229.48 14
76 (7 12.19%), JEJish %= 1652.64 1276 (4
87.81%). MMEE, #E 2020 K, BIA
AR BT FE R NMWCGERE (5 5.00%). [
WM R C 7 14.11% ) FoAh R WK (o 49.48% )
AHABRBE P (4 17.75%) ¥k AEREBh
B EE KA B (5 73.73%). [EE
el 13.81%) FHAR R ) 57~ (1 9.01%)
P

(2) FRAFIH BA A

LHARE T EEKYA, A5 TR
ARBREEK, FEAGEATTR. &
AL v kN

2018—2020 FAK, BEATE FTAE R GG
SR, FHEAWK 20.97%, FERKAT
7K S 53 55 4 i T B SO A & TR I B
;. #E 2020 FIE, BEAF A FHEME A
1217.65 1470, BAFVIIEK 19.55%. HH, L
WCE Ay 156.98 1478 (5 12.89%). HALA
ETH 132.39 127t (15 10.87%). RArALA
MHETE 359.11 1478 (5 29.49%). &R AR
it 8186 127t (5 6.72%).

2018—2020 K, BEAF] A fiiREEE N4,
YR A TR 19.51%. B ZE 2020 EJE, BFA
F) AT AV 664.47 440, BT % 24.89%,
FE ARG . H, i
fiff 460.44 1270 (5 69.29%), AEIRzhHifi
204.04 127t (5 30.71%).
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MKIRE, A 2020 4FIE, BEA RSN
Bt 2 B e SRR (& 50.47%). —F N F|
W ARSI 6 (5 29.27%) FHAhIRB) 7
fit (i 11.27%) #pk; AERsh MR mK
HIfE K CdF 14.30%) FIRNA 557 (& 80.85%)
MR B2 2020 AR, BEA R B AGERN
35.30%.

B 2020 ), BEAW] 4% 561.28
feot. H, FIfi% Y 65.41%. Kfi%
i 34.59%. # A 2020 )ik, BEAF GRS
N 367.13 1470, FAAE— B EMTETT. B
£ 2020 R, BEAF] S AL LR
31.55%, BEAFEIMSS AR,

(3) &A4

TN E) § H B, FE AT
FlEA AR, F2FHR B FEP AR
X, BRBAGHRE.

2018—2020 4, BEAEIE AN FREE
N, FEHE ST 3.71%; B AR T
B, AEI A TR % 7.04%. 18] 2% FH 7 1Hi , 2018
—2020 4, BEA AR YRS N, 1
546 NP 12.00%; HATH 2% 28730008 12.41%.
11.52%7#11 10.37%.

2018—2020 4, BEAF] B IRE I K B
I, 435108 16.85 1276 5.59 12701 62.27
2.7 Bt 2 s B AR, 40508 29.14 12T
54.22 1. 761 56.21 12.7C -

2018—2020 4, BEA wRIE LA 5h 3G
K, FEHEEK 215.07%, 258 1.86 12
JG. 60.23 147t 18.44 {0 7T.

BTk I, 2018—2020 4F, BEATE]
EDOANEZBFEIE K, 53758 10.03%. 13.58%
A1 16.03%; 1N G R B SIIE K, AN
0.19%. 5.40%#i1 0.67%.

(4) ALK

2018 — 2020 4, BN BREEHALE
RAMABLR K, ZEESHFELESHN
K.

MAETEHHKE, 2018—2020 4E, BFA
F BB A LA N AR R R
R, A AAEYE S TR 5.81%F1 9.68%:
SEWEN AN R ESFPFRIEIE K, F
¥R A HK 19.38%, 43 Jih 68.81 1276 87.74
2. 76411 98.07 12.7% .

MIEBIESI KRG, 2018—2020 4F, REA
AT AN S M BEIRE K, &
PR 124.21%; $EHE SN AE I 4
HEFMEK, FHEAMK 39.21%; %
AR IS IR R, R H R
439974 100.17 12,75 64.48 /2. 761 78.31 127G«

2018—2020 4, BFAFETIESIETINE
W5 -31.36 1278 23.26 1Z7TA1 19.76 12
JG, 2019—2020 FARFFHFRN, FIEFIBEL
F R A G5 FUBTROR,  HAT A AE — 58 X 41 il
IR

MWEZIFEHHKE, 2018—2020 4F, BFA
AR AL MN B TR, F
B84 T B 3.98%; % BEiE AN AL I 4 i
AT, 58 1066.08 127G 1019.84
2. 7CH1 1065.80 14,755 B35 BN AL I 4 14
Aoy N 64.97 1270 -53.51 12 701-22.92 12
Tho

#AE 2021 £ 6 HIK, BEARGE™ L
1892.64 1276, P &M iy 1180.21 127G,
RSB 712.43 4J06; BEA R B2 fR
37.64%; 4iBfiiss 611.87 127G, &Sk
AR 34.14%, 2021 4E 1—6 A, BEATH]
BN 126.33 1276, FliEEET 6.54 147G,
HHEWRE 16.17 127, 2021 4 1—6 H, 4
IR =TI B e o I §° 4 S B b TR o
BRI GIE BB ERAS 85 N 22.67 1470
-3.04 12,76 /1-20.01 147G .

N FHPHRERETED T

1. AR B 2483t 8 A B 4t %
A R RAT A A kS M YR
"]\u
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T o0\ A S AR RAT AU 15.00 12
JCIEL, 4350k 2021 4F 6 AR KI5 A4
B 551 0.98%411 0.61%, i INA i 55 45 Hy 5
MR/ DL 2021 4F 6 H R 45 £ds A,
KGR KAT G, AEHA R AL RO,
ANEE P AR A AL R A
KI5 HAMIL R 537 i 68.05%. 63.26%
F151.69%_EF+ % 68.16%-63.41%F/1 51.93%,
ANF AR T LT, 5% RIS I .
7 [8 B A W R AR R e T
WA BG5S, A SR 55 i BAR T F
18,

2. AP A ZIRAZIE AL ) AT
B BEEHIAAL R E M EBITDA 54

B ¥ HERELATE RS RERERF.

H%20204F ik 2+ Fl R 55 AL, Ay e
SRR R AT R 2~ FIR 55 81377 34447,
N EI 4 E TGS B & i B AEBITDAX K& A7 J5
KI5 PRI AR L B o

A 13 AT HZEZT A NE

bl 2020 £

RAT KRS (o) 1377.34
ZEEIEIRNRATIE KIS (R 1.34
SEIERATIEKIAS (D 0.31
RAT IR K SS/EBITDA (ff5) 3.50
E KATRE RIS A A IR R EATRE T B M F6
Kt 5B

FA R B TATARIE N3] W 5404 28

+. &R

BT R m 2B R W 55 XURS: K A5 30
FAREE T SRS HTPEAG . BRA RS E
N EEKIUEHFZONAAA, AR5
A5 HEJUNAAA, TR B NEGSE .

www.lhratings.com

26

PRRS LY A/ 4

2\


http://www.lhratings.com/

BEAEEERASRAS \
China Lianhe Credit Rating Co.,Ltd. P 4 ZEAT B PRI S

Mk 1-1 &= 2021 5 6 IR A GBI HE

[ %5 bt A B e B A R R SEM S RIS TS &
90% l l 10%
— | o [ A A A R A 7
E *25% | 75%
; v
**4.24% i bR e A R A ) 9.91%
E | 3228%
bereeeeep Al PR o e 3 AT PR )

i x P E ARG R EA RN E) (VLT BAR AR aE R ) il T b E A g R A AT RN E) (VA TF AR IR AR AR ) 4B b A 3T PR E) 100%
GG IRAR, T i SR TAT PR 8] 3 A B TF K 25%4G IRAR, B sh A fe 4R T 1) B A A A T K 25%49 A *r AR b R Bl i e Ak AR a4 H R
Yot 29 4 3.01%, @it g B e g 4R B AR W HE R AR IR PR E) IR H LB 29 A 0.84%, @it ¥ B S A SR IR TR 3] I B4 A B )
244 0.39%

A RR: A8 4
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it 1-2 #ZE 2021 £F 6 AR\ BHELZEHE

'I|HHEEII

AESAS A=

EepEn

FAE IR A8 AR
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MifF 1-3 & ZE 2020 FEIRARES FARIFR

Py ke N . ;ﬂﬁm

I3
HeRE E Fr el IR IR TR A 20000.00 BRI R A8 100%
RS LA R TTEA A 87567.53|H1 7). HAITIMAE T4 oK. A B4 100%
R R A IR TR ) as009 62|/ HIEEL, Sei, Lk FAERIIT - gog,
i HER R B P W T 424 ) ) e a JETE
S 3B TR A BR AR 7 18818.00] i, ERSK I AIK TR 100%
HERETL VU IE W REIRA PR STE A 7] 1%%mm%ﬁmiﬁﬂﬁm”§?WHﬂ”%i%ﬁ‘1m%
HEREWI T 75 F A R PR ST A 7 26600.00 #ik. &E. HEXKEY LA TE | 100%
HeRERE 25 L KA IRITE AT wwmm%ﬁiﬁﬂ%@gg@gg&% BRG] 0006
AR AT e | 7arzoof HTIIVAEEL ST ST ERIERIIL g,

SR R AT IR A ] ogr95 14/ F s 0 LTI R 70%

HRe R A IR A 32040.00| @ik, &E. BH) LRI R 70%
R R AR R FLAT R AT A ) mwmm%ﬁmamﬁfﬂﬁigﬁﬁé%@‘%ﬁﬁ 100%
HRE LT RAT R WA PR ST A 7 108644.00 K 73R I E G AAE IR 55 60%
HeREIRIBISE T REEA IR STE A W 29180.00 RITREL S B BEUETT A5 F 100%

FHA IR 2] W5 H
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it 2 FEMSZHERER (EHFHO
W H 2018 £F 2019 4 2020 £ 20214E 6 A

T % B3

WaRE” (127 204.54 189.18 221.97 201.58
B (2o 4034.41 4149.99 4382.06 4481.97
B &t (2ot 1017.86 1173.76 1414.75 1431.95
Hfi% (oo 1001.93 1017.71 1068.32 933.88
KHAG % (2 1566.49 1491.64 1362.34 1532.15
Afii s (o) 2568.42 2509.35 2430.66 2466.03
ENlL IR (28D 1698.61 1735.83 1694.39 951.16
FlEEA (270 34.36 46.63 88.14 63.26
EBITDA ({Z7%) 338.34 364.08 393.46 -
LEMFR SR (270 288.92 373.21 420.50 191.34
W % fabn

HERUR R (YO 6.18 5.75 4.98 -
TR A (PO 17.78 16.09 18.07 -
SRR (DO 0.43 0.42 0.40 -
AW (%) 110.73 110.28 108.41 109.59
EFNEZE (%) 10.24 13.54 16.38 12.29
RMEARKER (%) 3.61 3.54 3.88 -
HE R R (%) 2.37 1.90 4.03 -
KIS AR (%) 60.61 55.96 49.06 51.69
RS BRI (%) 71.62 68.13 63.21 63.26
AR (%) 74.77 71.72 67.71 68.05
Wt E (%) 44.72 43.05 42.93 49.88
AR (%) 37.81 36.79 38.65 43.85
ZEMERAN T (%) 20.90 26.30 27.30 -
WaEPnist (5 0.20 0.19 0.21 0.22
EBITDA FE 5% (5 3.06 3.20 3.87 -
SRS IEBITDA (i) 7.59 6.89 6.18 -

LR VAR B R AR 69 B AT IR A BAT A AR R AR N IR S, AT R A R AT P B AR R A R S 2.

KA BT 2018 45 A 2019 45N 8] W 43048 5 A ) 2019 45 & 2020 4% M 448K P 18RS A 4kdE; 3.2021 4 1-6 A M43k R4

Wit
FoA R A8 W AR
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BifE 3 EEZMSZBIRENIENR (QRBEAELED

W H 2018 £F 2019 4 2020 £ 20214E 6 A

T % B3

PWaRFE ™ (Lo 48.20 19.39 21.16 17.35
PR (12 1857.82 1903.24 1882.12 1892.64
FE# e (275D 832.14 1018.53 1217.65 1180.21
M%) 308.58 333.60 367.13 318.46
KIAf % (2 513.53 371.15 194.14 293.41
A% (Lo 822.11 704.75 561.28 611.87
ENlL AN (278D 500.40 480.72 463.96 126.33
FE SR (1278 1.86 60.23 18.44 6.54
EBITDA ({270 / / / -
ZEMEIER (2o 68.81 87.74 98.07 22.67
W % fabn

HERUE R (YO 8.64 8.11 8.75 -
1B (O 19.17 16.10 23.08 -
SBE A EL (DO 0.28 0.26 0.25 -
MAEWALL (%) 116.51 112.82 111.70 125.48
ELFRIER (%) 10.03 13.58 16.03 6.41
MBI R (%) / / / -
HE R (%) 0.19 5.40 0.67 -
KIS B AR (%) 38.16 26.71 13.75 19.91
IS AR (%) 49.70 40.90 31.55 34.14
wrEffiEE (%) 55.21 46.48 35.30 37.64
MR (%) 52.05 45,59 49.84 31.03
AR (%) 46.91 40.46 48.15 27.61
ZEMERAN T (%) 13.89 17.66 21.30 -
WG () 0.16 0.06 0.06 0.05

EBITDA F| B 5% (f5)

/

/

/

LR SSIEBITDA (f)

/

/

/

JEILAIRAE PR 2018 SFE & 2019 SF LN 8] AWM 540484 5 ) 2019 FFE K 2020 B W S4Bk F 1R B sk 2. 2021 - 1-6 A M4

BABEARZF T
oAtk A M EIRE
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fiifE 4 EEZMSZEFATELR

fabRA PR iR AK
WK AR bR
BT RVBUE R A ROoR

iy
B AR

BRI R SRR

AR R A KR

(D) 2 T4 HEKE= CRH- B 1 E11><100%
(2) nEHHE: R R=[AW/AET n F)N (U(n-1)) -1]<100%

G MR fb

B BUBUR R R | B LN T35 ST R 1 A+~ 25 AL SR 40 D
B AR | B AP S A7 B A
BB TR OB | BN SO PP 8 B
BLEONLE | B RO S5 B G ENL RN <100%
BFIFERR
SEEAN A | GRRE SRR S | (IraE R KRS+ Rf55) <100%
U PAUEE R | R AL A <100%
ENARE R | CEMEON-ENML AR K BIND TEL IR <100%
(g R =R A
B R | SR B BT ><100%

TS AL

EEES (KUIGS+E G5+ E M aE) x<100%

KI5 BEAL R

KI5/ CRIPGI5+IT A E R <100%

HERLE

FHARARE A A 35 <100%

KL BTRE 4R bR

EBITDA Fl| B {54

EBITDA/F| B3 H

43015451 EBITDA

451545/ EBITDA

(SR DY WAE (DN

st

TG & tHREh 765 1 <100%

AR

GRETE = E-1250) HRBh &1 >100%

B Esh it

RN R BU G2 1 400%

Bl 55 Lt

Bl R 655

T Bl RT =1 M B+ 58 o PE S i 08 7 + BRI
FEL 1 95 = A i+ 5 5 P e S0 5+ £ A BT K AR 3l S 5+ A 2R 40

KIS =K I R+ LA i 27
G 55 =HE 5 55 + K 5 55

EBITDA=AilE 4+ B P AL A B 32+ [ 5 57747 IH+ 4
AR S =B AR B S+ 2 A RS S H
A HATH 2 HEN G, P BT =A)E TR A R T B B+ BUB AR B G
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Bt 5-1 ERKHGHAFRREREX

e 78 B KIIE SR V=580, 7538 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. R AAA %L, CCC % (&) VLFEEYS, B—MEHEHTH “+7 “-7 FF5 i, &
WS v BRI T A S 21

A5 R AR T VRGO S LOME R A e AR S HE » 15 25 2% rh v B S 7 VR0t i
ZINER I i, (HAHERR SE SRR SaE 2T BE

ARSI B S LW 3R .

(ELER=27 X

AAA RIS HIRE IR, FEANZATILH BRI, SRR
AA BHERFISSHIRE IR IR, RAMATIF AR, HLAMRIRAK
A RIS REI R, B AR GH IR, S LM B
BBB BHERISSREN — B, RAFILFHABEMBR, HAME K

BB IS RIS, RAMGTIRENIRK, BB

B BEIE05 55 (K RE TV BUR AR T RAF IO 28 5F A, LR AR vy
ccc BEIEA0 55 (I RE TR MO T R AF RO BE R B, MR A

cc FER™ R AR ATERB R BV, FEAANREAREAR IR 55

c AREEEIE RS

itk 5-2 PREGSFERAFRREREX
A V(5 TR R 5 (5 P S L A SR R K T4

Bttt 5-3 FRREBWEREX
VPL R RN (5 PR S ook — 4R JE AT AT [LRT AT B MR ROV . VPR S5 2 A TR S0 R
N RIEHETIF

WRRE #X

EMH TAERZ AN, ARG HISEGOM TR AT BB

Pz ERPIROLARE » ARROREF (5 HI R 20 10 T REPE ALK

il TAERZ AR R, ARRAS I SE0M B 1 RT BEdE K
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