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5 B 2019 48 2020 4 2021 &
MEHRTE (Lot 189.18 221.97 200.94 210.44
BRI (L0 4149.99 4382.06 4900.68 4888.11
i ERGE AT (o 1173.76 1414.75 1238.92 1233.70
RS (oo 1017.71 1068.32 1285.69 1188.55
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ELRLEZE (%) 13.54 16.38 -1.15 3.11
FRFREE (%) 1.90 4.03 -10.23 =
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RIS HALLELE (%) 40.99 31.64 36.85 39.70
WA (%) 45.59 49.84 33.12 37.63
LEMERANRLL (%) 17.66 21.30 -3.38 -

E: L ARE VIS HE AR H LA AR EAEE SR, FWAENER: RAEHLIS, HEAR
: 2.2019—2021 4, AARE P A 2 B HEARR D 5T b 69 R ATAE BT AR A RAT A 2 Ak AT IR AT N AR BE
%, A ARSI ARBIT S 3.2022 4 1—3 A, KIRE P A 0 BRAGES RAFABRATE S ER 5ATA
B NG S, AT AtifertAsak i (K4 BAEFAKRBMES; 4 KBEHTA 2019 FE A S0 5
HAE A 2020 SRR P 1898 A B AR

TR IR B M S ARE

FHRITRAE:
T g mAM Wt
AR A J7id (V3.1.202205)
AAA | FasE | 2022/07/29 | Efs FR W) Al AE VPSR (4T 533 B84 3
(V3.1.202205)
AT FEE R JRBE (S RYCH o
AAA | FasE | 2017/09/14 | F  ER WA R ) [Hi5 %'

E: B R IRAN A I RIRE RS IRERET RN 2019 4 8 A 1 BZATMIRA T K

Foif AR AL TR A5

www.lhratings.com

Y BC% A A |

Is


http://www.lhratings.com/
http://www.lhratings.com/file/61189dd1-c1d5-44ef-87a7-0918cfc8976f.pdf
http://www.lhratings.com/file/36089a68-8620-4293-987e-744e7d0a8dbd.pdf
http://www.lhratings.com/file/36089a68-8620-4293-987e-744e7d0a8dbd.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2429489&priority=0&ut=psNoTnN46hBk2X/GyKrDvfjdFWEaJZEslT8Z9M9Jx5a5C53aBQkNGqW0xWjlkTlrDZ%2BFH3vSTZHa%0Au1x1k1uA/MrP3Wp1Nu7RZZSDtwBXLqfuSivOQXLJvHp%2B3i700CkEfj5qsh7ob3FG711J4d8HsAEh%0A0UDa/dD76XIigJoICxc=%0A&sign=Q/d8solfMh3GOoMI5WmGUaZA1ukiCpO5sMwap9ByMZnt4tsJZeSkX6Wq1v3lRrKsnQLcWdAPun00%0ALsYa5AtcTZpCs2CvuKf8xTKL5JKkAphGIIEbpsADAhjeg2dCZIBVMUOFd2LaiLvRLJLML9AfJTc/%0AI44XV2MvFkyyEBuTLsA=%0A
http://www.lianhecreditrating.com.cn/userfiles/%E5%85%AC%E5%8F%B8%E5%80%BA%E5%88%B8%E4%BF%A1%E7%94%A8%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(1).pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20170921163932773.pdf

BESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd. P HlZ2 AT IR RIS
+=
L
— RIREBBAKRSTAZITH, REP @I, T EUEMAH X7 X4 8 BE. AH K
F KRB AT N BB SR SR AT

= AREAKS TR AT RS FA It B FAEOBRELKZ B R EILRE, KT
) BAAFH o FRBLEWBAR K T A B FAZ I T AR RAZ Ao T 23R Bnd P KA 0 AT 6 PE UL,
7 AE X3RS R 8 F L AR REFE RS A A0 g RIEATE AR BARE 18 T A% £
e aE 897

= RIRF TS IF R LR AR KA M BAEAT IR M 5323, S B RE SHALA MW F. HE X
FAH AT &8k Su b9 5 & I SARIE.

19 AR A ARAEAT AL RASA GG F AL B, B S TTA5 R AAEAT LA RAS A AL A AR BT
B4k R F B AEATHR K 5 I

B AREZRBEASFEBZLRBIF L) RHARAE QAT R ZA387) ZHAHEL, 318
89 FA £ Bl LN 8 RF = AR K TR, RS TAZBAT T L B RBRGAE UG, {2t 5] R TR A
Tk EHE A R T EATRIE, KA TR SERGZ A5 L B F I, 2B TR
2t & A LA d A6 F Ak F L ARARAEAT ST A

 RBIERBEABRSEREZATRNE (ATRF “RAERA") REGKSEAR LG
KA L 5T AL, BEAE MAEI T A G A FRE AR BRM ARG (AT R4 “BRoKE") Az
NEREET ERERS BT HEAKEHABRN GRS FEZANERERITTRE, £N%E Y
SFER. MPRM. ARRE. HEECEFHTORFERL, BN FRLEIF KT H LR KBNS 69
B, BRAETAARIEATE LA RIREEM T A% B0 NERN .

o KRB RIFHRLERAER T AR (W) 74, ARMA KK ) ARG AN, RIERIZIT
BAGLER, EA KN IFRLERA TRAETNK, BETEHRE A IFRLE R T ORAE, Z47. LiE5H
A 89 AA

AN AEATHAMY IAAMS AREHAA CE LS AL ERIFR &R B R Ko

www.Ihratings.com 4

.. =)o)


http://www.lhratings.com/

BeSETsROBERED

China Lianha Credit Rating Co. Lid

AR AT IR RAR

tegeFEPRE IR BIR AT
2022 FEFELHAPHIZER (R SHITFERS

— EFER

e RE [ bR I B BR 27 CBLR AR
“OAT” B “TEREE PR ) AL T 199446 1,
R 28 SR B R B e 2 R AR R (1994)
74530 R REE br BT A AT BR 22 7]
ML) L5 [ 50 A0 51 5y 35t SR (1994)
HMATA B =B - 35338%5 3 (R T IR EREE
bR T B IR AR IR D bk, hteaeE
BRI R v m] LR iR “ Seaedt &) Hin
b BB AT RERTITRE AT 1L

£ 8 /AT I E3D i NI TR = A s i /NI R D W &1 SST AE)
HFER A A FE R R ARV A A R AR . A
A WAL S BA 9375000 77 i o

AT 1994410 H K AT 419 I 125000 Fi
B, FFCASEEAEFER AR 1] 2U7E 36 E A 203E 57
Ly b, AR A “HNPIN. ZIKKAT
SERJE, ] A 2250000075 %, HoA
BT G A 37500075 B, o i AR [ 75%,
A 125000 77 /%, 7 A4S 1125%

19981 H21H, e bR /A R
ANFEFBERAA X BT, BRRATH
4404510, MEZEARED A “00902.HK”, B ZZfaiFR
N “AERe ERBR R IR

2011411 H, & EHER SR RAT S
(2001) 675 3CHtHE, AwRITE FIGFUEFRAS S B
T, FF R AT 35000 AR S, EEEARES
“600011.SH”, BrEZEfaifrAy “HefeE bR, AR
RATG, A EAIE 22600000 /5 %, HAW
B G N 425000 75 i, 1 s AR 170.83%;
Ah it 150000 75 1, 5 A (1) 25%; il AR
2500075 f%, M7 IEAHI4.17%.

JEG 2 UGE IR AEATFRAT BRI I
B, BUE 2021 R, A BUEA 1569809 15
%, ©&k4T A K 1099771 H%, ©RAT H IE

S 470038 Jif. fEEETF R (FRAE 32.28%)
N EH— KR PEEREFRERA A

CRARTRiAR “ HRESE I ) D Rl B 8 A B 2R 5

[E 55 e [ A B B B R . (BUR AR
“HE PR TR A E SEERERA

A g AT, EEAE T B AR

i, ZEEMEB T PR, R, &
FORE R HAR AR A . F AP R i (fY
PR SRAS 4 M BUR A% HE R 70 SCHLRE D s L g4
(PR HMAE D IR, (R LR L
FAFINAEHHE R H , L AH I 1 5 K
HEM N BT REETED ) ARIEEEHER
Rz

BUAR2021F K, AvARE N B2 2
R FRMBEERS. NE TSN,
A8 B T A 805 /N SR RE T ]

B R 2021 K, AW AT
4900.68 1270, Frfi# Mz 1238.92 127G (&b
O AL a5 186.36 127005 2021 4, A ] S
BNl N 2046.05 1270, FIiE EET-142.77 12
TGo

B 2022 4F 3 AR, ARG HBE LS
4888.11 1276, Frfi# M ad 1233.70 {27t (F5/0
B A5 186.76 1470); 2022 4E 1—3 A,
N F SREVEN RN 652.50 1278, FiiE B -
9.20 1.7t

AT EMHE: AT PEIX Z TR
165 (ERERED; hEfEAN: BT,

— KEITREAZEER

A wE C5E R TOFI M CHR i ppia: (2022)
TDFI14 5) , AW RATHEREE PR 1 A
FR ] 2022 4R R 55 LA HREE SR (3% 40D (DL
RAR AR D o ARHIH R AR
RATHE 51070, HFHEFRSHHAT AR TNEK

www.lhratings.com

5311

i\


http://www.lhratings.com/

BeEETBRABERET

China Lianhe Credit Rating Co.,Lid

PRI IR

BRI SE— ) 2565 /5 T AR B
BRI H @ . A ER RS, &E
—WF B REA & T2 H —F it . AR
SR RATHARR 9 2 4.

A R TR AR

PG RE IR A R AR (LR iR
“IRAARIE” D A B SRR AT R AT AT
SEYGEVS, HEFHET (R E RS F B
HIRAF 2022 FEREH-CIAP ISR (5D
RATRIMOSIVEAG RS Y GR&EHS: P-2022-
13496) « BA ARIE VAL T 2 m S AR AR B
R AW SR S E R SN 5EE, K
WA I H VPG SR . (5 B EE SR %
D5 T FIAR S ST, PEAS 4518 A A o A 22 4 55
SRS TARBRL B I H , SE4 00 H 7
B0 E) B BRI S S5 AT AR B e Y P 2 2
R, BA R DIRE BRI AT, TSR
2\ FRAR YL B s B A SRR F

= BREFHEE

1. BEWBRIRIE A 22 FHiE AT E R
20224E LR, EFRM R AR 4R, [
WIETEZ KR, ARSI K. —ZF

(1 2021 =—FFE2022 55K+ EIRZFHIE
2021 & 2021 4¢ 2022 4&

[ BR3p 5 S A VERTAS R E VE IR [ Y e %2
R EIZEGE M AT A FOIR, “Ratg i,

FEAT. EERELICK, SRR S T A
#zihils, &5 FATIE ek, e,
[ %% B SRR, G T RRAET— T BUOR S
Jiti, G EENE R RAT A R R, TS
CREEERE. SV ERE. REBEZET
SRER, RN K EMBCR AN I, &5
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== = 3 —FF
GDP &8 (Fifz.t) 28.15 28.99 32.42 27.02 29.25
GDP & (%) 7.90 (5.47) 4,90 (4.85) 4,00 (5.19) 4.80 0.40
FAELL E T3 1% (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
I 8 B PR E (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
Gt (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40
FEBT (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10
HlEE (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HESERHBELIE (%) 23.00 (4.39) 16.40 (3.93) 12,50 (3.98) 3.27 -0.70
HOME (%) 3851 32.88 29.87 15.80 14.20
HEOHE (%) 36.79 32.52 30.04 9.60 5.70
CPI #1E (%) 0.50 0.60 0.90 1.10 1.70
PP1 F1E (%) 5.10 6.70 8.10 8.70 7.70
HBARME (%) 11.00 10.00 10.30 10.60 10.80
—RAILHE AR (%) 21.80 16.30 10.70 8.60 -10.20
—RAFTE T HIEE (%) 450 2.30 0.30 8.30 5.90
LA B e B ¥, AR AT R R TR B AT T SLAT AT B A IUT- SR E, TR,
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X, BREABARE,

AR, [ HE R U LR R R RS,
2021 FAER “A PR FFRZAF, BN TR
WoE AR B 4951 1476, [FIHEIEK 1.12%; Hrh
RIS 3 4K Em R TR, WA ORI X B
BHRIREERE /. 327777 RIGK DA FR &5
PR RE S O ) s, o ] R AR R T
AR FFIOE I K, FRIZD T
7t, 2021 44 5530 1270, MK 4.5%, 14

2 AT LHKBEEERAFEE S S LFESNE AT HAAK
CPEEE” ) AodbE R AR, ARSI IR e

T (5] 9% B T AT A2 AR 3 5 R e
sZMA, UL H 55 R UK . 2019 — 2021 4,
PR I 5 R YR TR R 1 L E 4 oA
37.99%. 50.13%#!1 44.81%.

M1 S5 E R A SRR

— R (2T
X BREMIRT (D)

— RERERLENE (%)

TR RIR: BRETAZTARYE F LI AL R ) P SR A 32

BN R, 2021 4F, 4= [EHH R H %
BLAS i 176290 JK PL. Horpr, 52 “Xd%” il “ X
B ” WOR PR, K HLB I 2 L2 = [ L is b
10320 JKIL; fEFA B GIRIEEERTE SR,
AT XU E T 2021 RSB M,
AN B[R] bE B AR DR T XK T 2022
SESEIEA B, AR HE B ROR S B R A
PR, SZuvggmg, e KT I 2 LA & [R] B kb
24540 JE L. B ZE 2021 FFE, EEEOFEHR
WRBEHARE 2377 4T, BEFREK
7.94%. Hr, R EA RRIE K EREHLA &
A DR R N ERILLE 47.0%, BIX
B L H R LA

B2 sy EELENESEAFR

0

FH R FEATEARE R E G ) M2

WA e R A R A AR
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FHHL TSR 510, 2021 4F, 4t S HE 8.3
JifeFPRE, [F K 10.52%, % 2019 4F[H
WK 14.7%. ZEPFRAREIRE. 4M5EH O$
BRI M, CLACHE I 4 2 1E S8 =
BRI HOU Y, W E KRR 234
GrRF e e I E AN P R K 1 R 3,
2021 FF—F ot B ERPUE K, fishe
R EFR K 4.5 AN 405, 52019 FIH
IR 14.4% . 52 REFERUS AN R L i i« 7 =
THE H AR RBUR . [F SO S5 R R e,
FREEHBIGHEEI “ArmER” &%, b,
Stk S B PR K R, H Y B 4h
MIEH . B L B P U,
F—ralk B L ERY K. BEE 2 A
F R FRER O, MR SR & ik, 78
e F RSl B MR 85l S — 20 P e e Al
W2 fERAEK RS, H gt —F
T 55— A2 = Pl ABR)

KENAIEAT T, 2021 4, 4K ik
/IR 3817 /N, [ EL R i 61 /N,
B 7K HL R R K AR 100 98 20 s e R /NP B R
B4k, Hopth B JER A /NI S R EUAR T . FREERE
MLZS R (135K LA B FH L 7 SR IR K [l -, 4[]
ENRRBR &R EERFEGK, HEga6
KR B, 2021 4, EFEEN0FKHE
8.38 JHfZ T I, [IHIGK 9.84%. Hrf, &
FLE R L o EUIZRAE T R, 2021 R40°H 67%,
AN R BB R AER s R, K
FUKBHAE A& LR B IRGE , 2021 4F K LR A &
B G 10%.

3 A2 BBT AN (5500 FF) Hriss K i % ok 570~770
7, LG, B, FHER (5500 FF) BT EDMAELER
18] 5 %) 3 %k, 370~570 T, 320~520 ;T. 260~460 7T, FAHMER

B3 vEHALE., AELEHFL
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— it AEE (CTRE — B EE (LT HED

EAEERE (ZTRED —— K EREESW (%)
——— It E BB S (%)

THRR: RETEARE T CRAAME L P IB 2

2. FTleKIEREBRRE

HEER, REMRTHEBREHEKX,
20215, HE & MH6 Khg b7k B 4E B b 24T 0k AR,
REHRA B, MAEZRBHBEGEE RS,
VREM R AL, KEAREARTRE.

(1) JEIRAMAS S 75 BN

2020 - NAPFELCK, R KR
PRI B SRR A EE ] 3 ORR
il 5 2 BN R, o R S,
O [F R R o R A RSR T SO
PR RT3 A AN
Xk, EBUMG R — RV, Wik
R EBERHE P KA R R R B LR L B
JihFF A 26 AT IR I3 R P2 e 0 BRI R H
W28 Gy h M 7 3 Bl KR B R i 30 S )
AN 20955, SRR R4 N A
63 IEZEBERS SN, 2021 FPUFHE, H
R KA P ElE , AR RFFR K. 2022 4
2 H, EBxRERSEZ®—IPHR OTiE—
A 58 B T A% T RO L AR AR 0 ) (R et
k% (2022) 303 =), BIH T B 1R KIHRE
Gy G BEIX [A]3, I B A BRIt A& 47 9,
Tt 2022 4E3) J1 R A BORE A DA REE ] LA
22K H Al 5 45 ] A

(3500 FF) 4 3 T M AE-& 22 X 18] y £k 200~300 L.
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B4 %25%5500 KF3H%Fem

TR T/

680 {680

T T T T T T
1-08 20-03-31  20-06-30  20-09-30  20-12-31 21-03-31  21-06-30  21-09-30 211231 22-04-07
— BT O{TADIEQ5500K)

FAR R Wind

(2) PR A] R Py i

EREGEE & OTUr . SeRkHE
AR B A L AR AR ) (AR K
FF TR ) RS 7 ) SEMORIEUR, DL
AT AR R R, TRIEHALHEFI A AKE. B
PR A T AR Tl R R AT B B i, AN I
"It RGHTRe ), AR EEAT, R A
REVRFI FH 2852 T, 79 v Il {45 LR - 2021 4,
S EAEF KR EL 206 12T LN, FOLHEE
2] 68 T PR, F/AKHEZ) 175 1T Tk,
I3 205 R SEARFK HL R R 3.14%.
2.08%7#11 1.31%.

(3) BIRHEECR

2020 4 9 H, ExE LR i PSR
Je G B K2 RER H A E 54 2030 AEHTIA
B AR, 8574 HL 2060 TS
LB, BEJS, “3060 HAR” #Egh N “+ Py
F7 BRI, “hrRikE” “RrF” TAEFIA
2021 FEFE )UK HE SR 2 —, B4 IR 5
AL 251 BRI St HESERTE 2L
1KV, KT EHTREIR, InbR i 4 [ H fg
WHEBRUE 5 i3, 5635 BRVRTH 27 A= FE
A A A B 8 it 482 R A Bk HETBOCSE 2 AH O ST A
AT ML B 1A H AR A 1 4 [ AT R HE L
T, A, 2021 4E 10 H, ERKE
MO, BRI R A (A LA g
THR ST 2D, AR R AL I K
P REREARIE, AN gk O e 2H R 7 1 Ui
IRBUR A K R bR i BR e, 7R

HU A RAP AR R ORI R, T RET A HL A
MU R PRI, AR o B8R T,
(]I K L IR R IZ D SR

3. HLEZR

20225, ML ER BT LA 5
HuEFERER BB E. Ak, B
V¥ 2B AR/ EY RFFIRE
MR,

FR 48 o LB R AT A € 2021 — 2022 4F i 4= [
HL TR IR i AR 35 ), Tiivth 2022 424
] LI T S AP, AR L AU B A
RS20 DI D e R 5 24T, 7R B Sk
P UL PN KAIEH N AR A [ B UG A
BRI R ERRTE ST, 75 “RIsE” “H
HR” HARELRS, — 5T, AT B R R
HLJBER 22 T 58 A —J5 T, AT SR m
PUB R R HE N 5 P TR, SEP AR HE H
o

PREE L BEN T TR, 5 26 M) 97 S 5K
KT IR R HERRAN 8 it B HE ISR e R &2 4
T IU PR | R0 ] P R A s B T
P N 2R PR HEE R R K BT R
LW BTSSR R RIFATEURN
T3 32 3 b 1R 45 T B DA B E A 2 ML okl R T
FEL ST I S A5 77 T, PR B H T RRMEL R,
DA B 70 2 R A L SR s LR D) R
ERAVER . BT R, R LA 2
WEAT 7720, sk AT 7 AU P
i .

W T HE AR L BT T, RN B R
R HE AR PR DL 747l
PR PE LA 2% ) S B, f B R I RE YRR
WS S AP RlON L TR T2 801, sl kil
AAERAN e O g LX) FH P o A, St
BT S IRNTH TR FHIN PR A
RG] RS R, TR HL 22 4
R g I8 B A, DUEA 7 HES SR R
RV AL, AR DI F L ZE ) R DA R AE
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RGP B ARG, HERENLA RS
T, IR R [ F R U T 2R R U 4
7 e N2 1 BR ) S DR RIS 0 19X i i A B L 50 2%
g, DRI R i P R EL B, 6 HL SR DA
BEAT MG 51 AR Rz, 785 R 5
U, ARSI R S o

F. BREERROH

1. AR

B 2021 FIR, AR AR NERE
K, FElg L) 32.28%; [ 45 B B 55 2 A w] i)
SEBREEHIN o

2. LM AEE S

NAERCTF A, EBHFHMERF
FTREGRF. LFR, A8 CREMRITE
s FRA R KR E T B AL TIT ML,
NE AT HREMER, RERMASEEF4
fREHMAEET .

wEGEEE KLY FE. L
W= Hh EAT R A

AT IR LUK E . TR,
A EE AR A, ST T
FEL I POEI K, ms . RAEENALGIE
N, FARMAE . BE 2021 FE, A
Al R AR Bk 118695 JKIL, BEEKH
BH 2 103875 JKFL. 2021 4F, AFEHNS
B A E N REE Rt 2Rk BE
4573.36 12T FUA, [AIEL 30 533.20 12 F FLi .
oA KL A, 60 73 BL A B R R FaAL
4 AR 54%, fudE 16 GO HE AT R
S5 2 R ER I ST ZE AN ] PN 1 R I A I
TR PRI R LA, K RLZE P38 L
RERER A, 2019—2021 1, A6 KRRSK
B KHL XL KPHBE R HLSEE T REIR R H
BEHL G AW =, 239 16.92%. 20.60%F1
22.39%. A FIFEE N IRSZI T 5 JRTL RN

P EAHAENT

FEX AT /7T, Ar T ERA R
SIAE T ANANE . HIRX M EfET . Hd,
BT IR 207 RIS HLIX () L T iz i {E F
AR T2 IRTE R« Fasg AL DL R %
IR LR

Ak, FEBEANR RS 5T, A ] T-2008
FEZAEREER NIRRT ) (RN BIRA
Al (LURTIAR “rRgiee 717 ) 100%8A4L, F4
BT HE T ERI MR LREERA
Al (LURMEAR “RREIR” O 100%AL, A
AV R R E Ah o K REIR A B Iy &K
SFRRBEATZ—, 2021FEHAEHINGE A K H
B A E919.2%. /7 (E EEE M E % 7%
W GE AT LR A Lk 2 R B e R
ANEKAEFIH . 20214E, A FDH NS 455K
BE N HIAN6312 7T, SLIFAE1.2514 7T B
SO S5 SEBUEN N S22, 7T, SEBLAEFRE
7.6214,7G.

IRTTI, 2> B ML EIE A 58 R R HE K
IS /NI [ et S8 I SR R S R R
PRexge s, SRR IRELR

RECRITH, AETFHEFE | H R,
IKHESEH A SR bR 353k B FA e Ko Bh4b,
N A IS IE PR S AT A AL LA
A8 RHLZH S5 it B AR A ARk P b v ARERE
2019—2021 4F, w555 N A7 ik U ARFE OR IR AE
BARIKFE, 435124 307.21 55/ T FLAN . 291.08 72
[T BLIN AT 290.69 T3/ T FLIN

MR %P5, 2008 4F, A w5 H
MRIEH A A BRA 7 R PHIR B (BEED
HIRTAEATD SVEAE T PR B 5
REME I AR TME A A (AR P iRR R L
Bl 49%), ZAFFEA AR 90 J5W/AE (1) Fl
JIGEHT R HLIEER™ 1009% AU AN 7= E N 90 J i /4=
(1)°F A 2% 2 S8R T0% I IEA

M TH AT, AFA2ETAFE
e 2 FVE R BRVR A IR DA A ) (LR iR “ 7
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RBEVE ) BIAEEER B RE 1260 /A,
W XA RAk s 17.88 120, LM N E, &
PEIAE 6000 KK A .

IS AT, NGRS S A T
AT e JE LB TR E RS A IR 93
Ead. g AATE AIRA AL AR E Rk
JREHIH IR AR U5HAN “ILAREERIEH
BRAF .

3. ARER

N EREITLZRREEZLEY,
FRBHR, THRANNOELERLEE
2,

A 2021 FIR, AF#EF, BHELEH
EENGSE 27 N, HTEAF S TN AT
REZF, HAKFEAREREREE, LLEEIR
CEVAK: B

TSR, 1966 4F 1 AR, HILSE
X 5 AR FEE T R B TR,
FAET, TR, S%EBCTm, SEAH
RN REEEAE. BPATTFAE. RADBPAEE
fEHE RPN, BUEARERHK., &
SEAE

BT eAE, 1962 4E 9 HE, FRaLdE A, X
SPAAEERML TSRS R TR, WA
S, LA, HARM g TR AT
REJF R A= S AR AL RN, HER8 B i
7R g (KD B, ERETF R4
AR IS, fEREE PR 4 AR
RIS, IR ESREE., EirEE &K
FIAEI . R REFEHAR . B TR,
MR, RIS ERS: DUEAREHE,
M., RHEFETL.

4, FERFRAHHRL

o 8] AR % B2 TR 0L BT

MR 2 7 R AL 5 s, BE
2022 £ 2 H 16 H, AFRITLEARGHEAREIEE
B, S ELAEN R AT

HRHE A 7 A TE A FF T 3% R AT 15t 55 i %

THMASEMDR, AR LEHEELILR,
JRZITE DL R AT

BEMRE AR, B BERKIA A4
FUN G B RAG BIAT N LA RS Bd .

7 ERESH

1. RABIELEH

NE RS TR AHA, FEA K, B
PR EABELEN,

AN EHE IR CAFNEY GIEFRE) SkanE i
BORMIVEIEE, MREHAT (AR ERE) SFlE
HIEE. AR TIRARS, HHEE, Wfe
A Z LRI R 278 . k. I
H L1487 PR BRATL A

RIE AT FERE, AR ZA AR
o, AR R AT AL TR E A R A8 T BT IR Bt
THRIERRE. EHS WFS R A RS M.

ANEIREFS, B 15 BEFAN; AF
HHRSMATINTERN S 12 Db e
AR U3 BL B E S, HHAGZ D
-2l AL, EEaREHFK 1A,
RIESEK 1~2 A, HEFHFSUSERERPL
k2 M, AT Y S T A A,
A DLEEEAT . 2 NI ik R4
FMSERELT IR RS,

AF e, B4 BRARREM2 LA
AR AR 6 Lin A, H, WHEeE
514, BIERE 14, ¥h 23 L ERESRK
IR ZE A AN B Ay AR N e AL
)12 U by BREAERA 3 4F, FEIE AT LLEAE;
MRS EENES. SREEANRPITA
A HRSS AT kAT I B 4%

AFRSAEH 14, HE H S TR,
K2 BRI AR BT F) HOE A S s R A
H, WEHESNT. AFLEHIEESESS

W FHEELLEAEF W EBARRBL

2. FIEKF
NAERFERE, BLEERTFF.
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ONE) R BT THR BRI 20 B 1, A5 B AR E
e, PUTTEOUELS .

P B, 2] B BIEAE LT R
W A 29t £hg—. EEX
Ry Raifise. BIERE: BEANM, KR
o AFISATAI . XA A AR AL =2
ReEFEHER MEAFRAT AR ELH
FE. BERETE. BeliiE T amatk
TG, RAFSKHESEHNEETE, K
MK AL SRR G A L PRI, K
B ORE R FEOEG. FRRE SRR
FSHARE

HRIGERFTTI, 2 F B Bt AT 4
BUEE, TRevi sl Mot v
WA ARG EH, AR 7B

JRATE I T 2 F) RIS 2 2
B B B KRR BB
BIAT B P E . X TR R AR A B
HL, ARIESRERABIANBURRF RSO A, S
Hb BT 55 < S A U I A AR PR A A
Ox TR E A A A RE T

RIRAZ G T, 2~ 7 AE I AR 44 1
UEME 2y« R AS R EOR B b2 v T P2 B
R R FERERTT B e DUt AT W T I
R, RAAAEFE G R e H 0L

TN, RARILA A AR,

AFWOL TR RS #HFES, HFES, /R
KENAFN IR ERIIN; EHE NI T
s HE R BB 4 DR TTR R
= MAERM, ARV ZELET RIS
EEP R A RERT, 2hlEmas THEH
MR RIE AR, X &7 AR BT LSS E
BMG— AL

HRIE T, ARGIE T (FRRERE PR
TR A IR A RS B IR E BINE) FIE 115

SPFRAR I A B B . A INERIVE I
S FE R TR A O BAE & VR A R
T R S M U £ 55 it B T RLAR S K
P LR E (AR R P, e ) A e R 4R
AT TE) T 3552 5 e b2 W AT B DR 3l g A 2 28 AR
WA, FHERE S HOE 2 7] ey B ik gz
WENHESR, FNESTARMERft2 A
RET U o

€. ESHh

1. g RK

NAEZFELHERE, € ARH KT
MATHRAZEZ. 2021 4F, SAEREHMm
BRMERY R, A8 8BRS RIENR
Lo K@i K, 12 kbak A 69 K@% K388
LT

AT EEN S BRI A SR E. 3
RS Kiafifiiss . 2019 £k, A K&
PO & E B WS U LLEAE 99%
Db, R EE YRR .

2019—2021 4, ) EENL U P B3
K, HEHEAEMK 8.37%. Hi, 2021 4, A
A R HL R A AN I K Bl ) KT
PR N [F] EL 389K 19.88%; 35 11 il 45 FHis 4 AR
25 B BRUSON [A] B3 A5 BT K o

EHHR T, 2019—2021 4, SZHER K
Bt shsgm, o\ oy R TR E R
B R B, 2021 47, o F] HL A R TR B 2
A B KR N F# 18.37 ANE 4 sk R, W OR
25 03z i e 45 B BB A 26 7] B 43 il $2 7 3.00
ANE D SRR B 4.74 AN E 2 8 (HH OB
BN, RAENGE A R T HE . 2% B2, 2021
A FEN S BRI ZRR N % 2-2.73%.

%2 2019—2021 S 8) £33 b SN R 2 A FAF N

2019 4F |
LN bt EFIR

258 (%) %)‘(Mﬂ
AN & VAl 1649.36 99.86 12.86 1615.38

LN

2020 £ 2021 ¢

i b EFIE LV ON itk EFI=
(%) (%) 1z (%) (%)

99.85 15.58 1936.51 99.84 -2.79
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vina Lianhe Credit Rating Ga. Lid q?;ﬁf.ﬂ 7‘%‘1\.#%{’% ﬁ] ‘iil’éé&;}'l;\%

W RSS 1.75 0.11 30.48 1.98 0.12 33.26 242 0.12 36.26
&R 0.49 0.03 19.33 0.52 0.03 14.32 0.60 0.03 9.58
&1t 1651.60 100.00 14.79 1617.88 100.00 15.60 1939.53 100.00 -2.73

E: AL RERWEBENFRAS, ARG SHHA £ R
FAR B )R

2022 £ 1—3 H, aasedlE b agAN
652.50 170, [ALLIEK 30.74%, TEREEN
., il DL bR S AN K AT S
B 628.65 1270, [FIHEHEK 51.10%,
BRI EE A R R IR G K TS, 28
s, 2022 4F 1—3 H, A F] SEIRIE ST
-9.20 1275, &EWGHFEEE T .

2. Redks

(1) FEHAAL

2019—20214%, NI EMNEERZHEK;
FERREN ST REG . N EBRAH
HKYBF, THLE—XBALE KA
NE 2B LM,

ITAER, A FIAWIEE R LS, FRHK
L RS AT B AR EIRRI ), (A3 8 VS R IR o5
EEANBEE T o [FIRS, AW R JERE R S
R MORBUABE R LA, 3 — DR IX
WA )R o WA WO SO ML 3%, AT S
U R 23 K, 2019—20214F K, 2 ) A%
R AENL AR 7 ) 91069249k FL . 1133578 FL
11186958 FL; B 7 & ML LA /= 20 il A
9367.60/3 T FL. 9894.80/5 T FLA1103875JK L,
VI RFRE K IEERRIR G AT R B2
HLZ B EL A5 20 591 916.92%.  20.60%41122.39,
HL IR 5 AT AL, o

MIX A7 JR 7, #% A 20214F 6, A R T
EE N O RE= NS BIEKH
HfET . HA, R R B R AL T
VYR VT DX H g A7 s 0 X . R X 3
BHIER], AT 2 RIE R R . FoE R
BEeh DL BRAR R HLRAS

(2) HEAEEM

2019—2020 %, NEHEER K EERK
MM F T T, 2021 5, NG K w23

KFHEERWERK, o2 LFRHBNIE
B RRBRFHEN S BRAERES) BF 0K,

TR L RRLR G 7 T, A A SR A = 32
T AL 5K PR SR RN 17 370 R W 9 b 7 =X
KW R T T 7 AR 2 i) DA KR L)
Fag R, (T 7 R MG ks B A BRI R g
P, AR IR EE N E KRR 5T
ERAR AL A A A E R R IR A H A TR
AT TR IS B A A PR A 7 & R B
A

2019—2021 4, )R R S IR UK
K, FWEAMK 5.30%, FERKHE
BEFTE. 2020 4, SRR B SECRR
W, AFESEIT R L. 2021 4F,
o E KRR L) (R B3 K 2.23 AN 43
FERAF AR R, 38K PR
) EE A8 Fr 85

MR R FFE, 2019—2020 4F, [#
FIERAR T eI B S REABE BB D
Tk, BRTHMEE BRI E. 2021 L
K, BN BERANAS IR T, PAECA 7K P
S SR M e R0 71T 32 R D 4 53 ) [ L KT
1K 50.37%F01 73.81%, BERAMHm A FHA
] AR R 7 3 0K

% 3 2019—2021 SF o 8 B & K W 4547
(#45: Feb, %, ATlk)

piflE| 2019 ££ 2020 £E 2021 £

PRIk e 11419 9064 11186

K ditk 62.42 52.92 55.15
RISt 517.95 482.16 725.01

PRIAE e 6874 8064 9098

DiE778 Akt 37.58 47.08 44.85
PRlalxe 483.79 475.69 826.80

BRI & B 18293 17128 20284

E: RPRIERBEFIAK
FH R R 23R4
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(3) B4 it

NI REFFELE B EFHARRBEER
i, BA#Aaw 1 iEmies. LREHEE
AR BN AE T o F B & 3t 8] KL 5 #
"I R, 2019—2021 F, AL AEH
HRBERBRE; CAHTHHERFTR
RO RE, BAXHELEREILHERFH
k&%,

2019—2020 %, ZEMEATE FAT LA
SELIT 98 PEAB MR, U HL D T SR R B
Wi, A ) 35 PN R H A b X E B BT R B
2021 4F, ZAVHEAREIRE . SN OR 85
DRI 2 20, F 3 2 RIR B, AR R s
R F L K 13.20%A1 13.32%. L
WA 7T, 2021 AP35 8 A B HLARY [R] L
K 4.35%.

MAE BRI /NS, 2020 4, [fid A
HLYR S5 R IR AW AL, 157 REVR K L R b
BTG, KHREER AT IR, KHEL
R FH /AN I 3808 ST SRR FE /N I 8035 B
TR, 2021 4F, AFSPIIFLARIF N
K ELHLZH R FH /N B R b2 i3 314 /N
1 429 /N

W ES T, 2021 4E, AFPFRISE
W A [ EE K 4.35%, 2B R BB RS =
RLIZAT, 2021 - PUZ=FE A S K BT 8k

% 4 2019—2021 SF/ 3] 3% N HULLRLIE B A5 AT
(#fa: LR, Do, TR, S/FRED

4.49%. 4.33%F1 4.34%, #EaE HAL T4
— WK REFE T, A E) SR AL
PR R AR O R E , BT, B
FIF R B RRA (3% hAh, 235 A BRI
PAREE AR BERE ARG E, KRR
FrEIRER

WEAN, N R A S TR, A
TEILT T = Wi, BEER. WIrd. YLV, 7]
Jb WA L T A A A . 2019—2021
T, A RTINS G S RS B A 2164.38
{¢. T FCHS . 2214.05 12T TLES A1 2648.93 12T
U, 5 e B H BT 55.76%. 58.28%
Fl 61.63%. AFHIJHTIHLEERLS TE R
IR o

3. ZEHE
NAZERERIFEZAFLSE L
TAHE, BARETHENT. HRT kL LT
W, A2 EXERFEAAAFERS.
2019—2021 4, A wEHE BRI AL
SR E) T B, 2021 FF 4.98 k. 24Tk
A B BB ARV ST, A F R
RBRFFE R /K T, 2021 4F 4 0.44 IR
SEAT AL, 2021 4, AF ML
IR WS SR e BRI T 7R SR R IR
BRI, BEAREE R M.

%5 2021 #4708 £ BB IEARAT L
(F45: k)

m RREREERE o
%Eﬂigigﬂﬁﬁ 10.88 0.46
F‘%E;&ﬁiﬂ%ﬁ 7.77 0.44

HEEE bR 5.08 0.44

Ei=17 2019 4F ‘ 2020 ££ 2021 ££

R E 4050.06 4040.16 4573.36
ERHE 3881.82 3796.02 4301.65
qzi?ﬁg§i§”kﬁ 3915 3744 4058
IRV FE A 4222 4059 4488
SR AR I LAY 0.417 0.414 0.432
SEEIE bR S 307.21 291.08 290.69

E: RPRIEARBEFIAK
FHRR: A TAEARIE N 3] SF AR 42

REFCRTTIE, 2019—2021 4F, AwE
P& HL TR L AL B L A i R

i AETAL, A9 HIER A Wind v 2
AR Wind, BEA T %32

4, fEEITAL

PNE T B ARFRTABRKK, &
E—ROTEAITHEER. N ERAB L E
AR BARIRAE, RGBS AR
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BB EAAA A R M F T &R YR
— PR,

WE2L40E, ATERTH EEAS
PSRRI E , RN LRI VA
KA AR R, A TR
i SR b % T 0 3995
.

%6 ME202145E NS T2 AERDFRL

(¥Afz: fe)
TREHK TS SETkRE
EAR GRS TR 145.07 61%
RS T2 71.14 42%
ARG AR IE 70.84 91%
5 p L X BRI 84.64 46%
Hi g ) I TR 69.67 93%
JEVAT i X 3 T
D 64.59 78%
Bl AR IE 53.14 97%
S BRI X R I 54.61 94%
HERWE L AHRIE 52.31 82%
SRR A WENEER 7Rl El
(=) 51.95 93%
it 717.94

E: RERWASBNFTH
Tk kR S B

5. ARKE

NERBEARNAH, HE&AFFITLK
BEXK, THITHR,

N LA Fdr . — DA BEE R A2
WIS Y RACEAE, DL “ BRIk BRI A
Hbx, HEShREIRSR e B, DU B e
e, MEfE PG AR E, BERBN
L7 RN, e A E =87 Wi
P i AT 73 st DO eI 4R o 2O R A
HIGEAt, BE— PTG H I RLEVE Y AN | 4R
B AR AELL IR “ =B = A RIS RE
PRI, IR BEVR S R UA R, I PR AR 45
TACTE 2, BEPUR S iR i RE TR
KR s ORISR A REURAR S5, Bl FE 5K
REVR BN GE R, Wik AR O T B,
PR ARG HT e Pk, [ Setz O IT R £
JOHE NI MTRE PR R 55 7Y s M N [ N [ B

BB R s 7, 1&RIRR N M@ k.
R o (1 S 0 5ik B bR 5, I simBe 4k B
PRRRGEE , SRTTET AN B PR ES AE ) AN
AR DR QB S m i R e, BERFIR
55 B X ks, MR I 1) 8 )R FE KRR R,
FREUA LR REL RS, TRACIRTH B L RUHRE
73, SRR TR, hnamiEah e srae
BORWEFC; R LRI G BOERCR L Bl
WHE T, 5 SR8 B A, JR i B
e, AL B 45t il amIitas
BT, RIS B R, 568 ARNAE,
RILAF RN, NHBEITH ST E.

I\ W55t

1. MHHR

A A IR 2019 — 20214 U 45 4R R 4 42
KBRS THIT 5% B CREERIEIE &1k &1t
FEH R TR LR B = W iS5k . 2022
F1-3H M S AL F T, AFSHBEUR
B, FENSRRAA, W5 nT
G

BZE 2021 FFIE, An G T B
4900.68 1.0, FrH#Mai 1238.92 1276 (&
DB AR AL ES 186.36 14705 2021 4, A F]SE
BUENE SN 2046.05 127, FliE S 401-142.77
{275

BE 2022 42 3 AR, AFGIHFH LA
4888.11 {47t, A #EM & 1233.70 1470 (&
D AR 75 186.76 14,7105 2022 -1—3 H,
N T SEPUENL SN 652.50 1278, A A -
9.20 1.7t

2. WAEAE

2019—2021% K, »N 3 F =AML LM
X, RELGHUAERDTZHE, FAERNIT
WA 2N S KR EHKYoh, BKKIE
Kbk, HFLHBR—Z &R A& T ALHR
AR, BART EREIEF ST,

2019—2021 K, A F] B HUBLRR LY
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K, FHE MK 8.67%. #%E 2021 FJK,

NEEIEE S 55 4900.68 12,70, B AF Y

£ 11.84%. HAF, ¥~ 18.87%, JER
% 7 2019—2021 5 R 8 % & £ 2 H A

B 81.13%. A F B AARRBI BN
, BB EFEIRARA K.

2019 ER 2020 ER 2021 EFR

SB (L) | NE (%) &8 ULm Ml (%) &8 L) il (%)
WBhBE = 610.94 14.72 661.38 15.09 92471 18.87
Hem 133.63 3.22 138.72 3.17 163.50 3.34
LUK 2k 255.15 6.15 286.34 6.53 398.57 8.13
1715 88.83 2.14 66.02 151 168.24 343
HAbR B 5 28.04 0.68 31.26 0.71 61.85 1.26
E| 2 %) 9 3539.05 85.28 3720.68 84.91 3975.97 81.13
KRB B2 206.16 4,97 222.25 5.07 229.04 4.67
[t 52 B 7= 2415.04 58.19 2436.59 55.60 2660.88 54.30
TEg TR 310.15 7.47 463.77 10.58 474.14 9.67
BEP= A 4149.99 100.00 4382.06 100.00 4900.68 100.00

HAERB: NEM HARE, BWATEEE

(D) RHF >

2019—20214F K, 7~ miL 8 Bt 7 FUAR 47
SRR, FHE A 1K 23.03%. i FE20214F K,
AN TSR 924714406, B BRI K
39.82%, 7 F MK RFIFE LI KT E. &
AT R E R MR 4 (517.68%). M
WK (543.10%) 798 (1518.19%) FIF
s %= (156.69%) FAIRK.

2019—2021 AR, AwTR M eRrEy
K, FHEAWK 10.61%. #HZE 2021 FE,
AFRMHE 4 16350 1476, B FEREK
17.87%, FE R UIIEF Y KA, FHd
SZPR BT 4 5 LUl 4.87%, B R4
{44 AF 5 4EME I G R RIEE 55

2019—2021 AR, 2w MKk RFEE
K, EHEAHK 24.98%. BE 2021 K,
N F) SOSOW KK A 398.57 1276, i 4E
JEE KB K 39.19%, 3-8 & HL BRI\ K Al i
AL BEVE AN BT, SO B S DL —4F
DA, Rk 2.87 1270, T4t
Bl 0.71%; WS K AT LR R B ih 440

SILHE 2008 4 12 A A S 2 F NS LA L F KR AN (“
RAE” )5 LAGRAEERARRNS (“LAEEFHR” ) LT
8 BAEIL AR AR 2000 52 AR S EA R LB EE
RAH £ 4 (BF ZM[2009]170 %), %4 8 S 30%
B ERALEREAHART LI HEh A LA L5

9 119.99 127G, (LA 29.89%. A ] K
KR T2 M AT,  [FSORES AN,
B R RIS R YSC T SRR A B B8 e T c— 7 o H
2019—2021 K, ArRMFELRESEK,
YR AWK 37.62%. B 2020 fEJE, A
171% 66.02 1470, BHWINFF 25.67%, FE
R B TR BE 2021 FE, A7
1717 168.24 12,70, 1% P4 KR 154.82%,
S 0N ST i ST QWi N A SB UL
TRAETT RN TR AT BT 8. A7 0% 2 2 Rk
PR (i 92.64%), THE R HEA /G R B 2%
AJRAEAES 1711276, THREBIA 1.01%.
2019—2021 K, A F HALR K ERSE
WK, EE AT K 29.40%. 8 E 2021 4E R,
AT HABN WK 33.21 127t B BRI K
58.29%, FERTARMERILRKBARS
Al CRURfRiRR “IiZRAH” D) F74 30% KL
W 8 SHLLSE IS T 4 DA AR E £ R A N
FIRE. ol HoAth SSCER Ik #8 32 BAE R 1 4F
PAPY, BEPRIK 6855 ; TR THH2 Ll v 10.18%,
FENX A BN MU R PE A7 7E

Kk, 46 8 SMARBEIEE, ERELEEAIRE
A%, BN S H %S 8 T 30%09 = Bt AN AR R E K
PR WARE TN ERFHRERAEARAI(“KE
R )EIRRA#ITH S 8 FThmeyias gLk,
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55 PR HME (R B A P 1R 2 WSR2 WA B 5 Hip 3
W R SR LB . #2021 SRR, A
EYSOIR KCRT T 48 IR T AR 80 o 41.61%, RGKJT
FEREESIER R RIER . HE 8 5
LA & DT W BUR B RS S A
O BLRIES5E, ORI 3R A2 KB
S EN ORI NN

2019—2021 AR, | HAWRS) B =R
R, EYE A K 48.53%. #E 2021 F
J&, ST I H 0T B A AT
ot a3k TR A G I s e, 8 =) H A IR B B
61.85 1470, X FAFEHEK 97.84%; FE ity
AR (5 82.62%) MITRATERL (/5
11.24%) ¥

(2) ERHF~

2019—20214F 7R, v ® RN 7 7= A
FRELHIK, TR AHIK5.99%. # 220214
J&E, AT AR B % 773975.9742 78, B L AF 1
+:6.86%, FEHKIHMAIETE (£5.76%) .
[ 72 %E 7 (1166.92% ) FI7EEE T2 ( 111.93%)
Al

2019—20214F K, A ml A AL A5 0% KF
MK, FIHE A HKS.40%. # 2 2021F K,
O\ T IR 72 229.0412. 76, B FAE TR K
3.06%, & TARII T TR H A S BREE

2019—20214F K, 4w [ i B = Fp 8 1
K, EHEENKA97%. HE2021FE, 2
] [#] 7€ 9% 77 2660.8814, 7T, X F A K £:9.21%,
F BRI H g ] E 5 A
FE B E B R B (593.54%) H R
B 20214 i, 2w 2 5577 J54E 5759.9914
76, Bt HTIH2902.1812. 7%, [ & % e TR
IR AE196.4912.70; [l 38 B 77 BH %6 946.20%,
FCHT K

2019—2021 K, AwE{ERE LIEFrEY
K, FHEEWK 23.64%. #E 2021 FE,
AT TR 47414 {070, B EEREK
2.24%, FEAEHIRHREIRIUE .

B 202140, 2 A BT BUsZ BIBR 1

v

=

FEE1185.5644 7T, R B A1) 1.75%,
77 52 PR ELABI BA

%8 ME 2021 FJRAEFFLRFR

KEE SR
(1258 Le g

N 2

/

SZRB AR

R4, 1
wmEse 7.96 0.16% | S4Efsdts iR
IF 425

CUEILER T ok

i 22.37 0.46% | FUIMIRALZ L

AR R

%g;? 0.07 0.00% | 53R i 2L 4

[i] 5 B 7= 55.00 1.12% | fEFKIIRA %=
S YRR 4 A
LR 017 | 000% |t g

41t 85.56 1.75% =

FARIR: AW HIRE, HETIEHE

A 2022 F3H K, A G T A
4888.111475, B EFRAMA K. Hr, fizh
BE77 1718.36%, RN B 181.64%, B4k
PR FERABA K. BAE2022E3H K, 2
AT 3 0152.6614.70, B HAF IKIE K 18.71%,
T BRI PR A SRR R o T
17 1786.7814 70, % MAFJK NF448.42%, FE
FRPEHE 2= 4 ORI AT T B DA R R AN A T
B BT S

3. RitaAePr A E S
(1) FrA#HR A

NAFHEEREFT T RBRERSE, A5
BAEAA R BT S, IAHERE
e A&k E. 2021 Fhk, &) Lks
WRMT R0, FTAERAERFNT %,

2019—2021 4K, AFE A FN B
WK, FHE AWK 2.74%. B % 2020 FJK,
NFI A ERGES & 1414.75 1278, BAERIHE
K 20.53%, FEERAE KT KGR T
H S HI B EE T RIS #% 2021 4F
JiE, AT TE ERES 1238.92 1270, % B4R
NFE 12.43%, FERRSEANEE EFRK
B R FETEL. #E 2021 K, AFIAER
i, HETREAF A &N SR
84.96%, DEURZRBLE (5 A 15.04%.
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BZE 2021 F)E, AFPrAEN G B
LR BA (5 12.67%). HABRZE T A (4
39.08%). WAAN (5 14.24%). Ko HcF
18 (il 12.93%) U A &5 (7 15.04%)
PR, A as e M i

B2 2022 4 3 K, AFPTAENG
1233.70 {270, MR EE R85 LA RN
Ko

(2) fifx

2019—2021 X, /3] R 1k 53
THEARHERANEREH. N RFLEH
FRAGS S AR T A5 ERTEH R
g, B H 224 RAER, 2R
SATRERS, BAARFEFTESES
B,

2019—20214F R, 2w i fie KUAR i3k 20y 3
K, I EEIK10.92%, B E20214F K, 2
A A7 it el A 3661.76 12, 76, B b A R K
23.40%. H.H1, Jmsh 4 150.90%, RSN
15t 549.10%, 4 EFRBHA K.

2019—20214F K, A i sh i fii e 4L 3
K, EHEEMK14.61%. #E20214)K, 2
H] Yt 2h #1151 1863.98 12 76, B b R K
21.00%, F KRB BT AR H B R
KT S EEAEAR (4
49.30%) MATI R (512.14%) . HoAth B A2k
(514.56%) F1—4F N 2R R R BN 6t (o
13.55%) k.

2019—2021 4K, A FEHAME KB BhIYg
K, FEHEAHK 17.01%. #HE 2021 FK,
A E SRR 918.97 2T, B FRIK
38.58%, FE F A5 HIEFIG MATEL. 2 740 HA
G A EAR R (7 98.52%)

2019—2021 K, 2w NATEREE T
W, FHEE T 257%. BE 2021 4FIK,
52 8T AR WA ) S 5 SR AN S, A B
i 31.50 127G, B FAERHEK 1.67 fix. o,
HRAT AR ZE 21.75 1276 (15 69.04% ).

2019—2021 43K, 2w NAT I K FFLE

K, HEHEEMHK 34.30%. HE 2021 FK,
AT AR 226.24 1270, B AR K
55.00%, =% 5 RS HRRLR G K I pr e, B
AR R RS LL LR N A 32 97.78%) . Hor,
FEATIRRL S RRHE Bk o 73.95%, Rif4EfE
TAE LB 20.11%.

2019—2021 3K, 2w HAthRAT R
1K, SR A K 19.400%. 8 £ 2021 4E R,
ANFHARRIAS Kk 271.47 1270, B R K
6.91%, FE NI TR LKA
80.00%), KT 1 HELUN (5 72.02%)
1 1~2 8 (15 16.32%).

2019—2021 4K, AF—FNBHMIE
WA GGG, FEEK 7.01%. &
£ 2021 FJE, AF—FN B EARRS) 576
25259 1070, M EFE TR 26.21%, FER
— 4 N B A 5 RS D B S

2019—2021 AR, A w HAhmsh 57 i
BN, FHEA TR 3.43%. & 2021 F
Ji, 2 m) HAh R S 7 it 88.91 147G, L EAFEIR
K 57.86%, T R 5 I 5 RGN AT

2019—2021 4K, AwAEGBN A GEEN
K, I E SR 7.45%. 82 2021 4,
AT AR BN 5 1797.78 4276, B FAE R K
26.00%, &% R K HIE O BT 5257 15K
H. AF ARSI NG EER KGR (b
76.13%) FIRAfH5i77 (7 16.35%) ..

2019—2021 4K, A K RE s
K, EHEEHK 847%. BE 2021 K,
AF KIS 1368.58 1470, B EEREK
22.11%, FER(EHAMEFIGKITEG KR
S A R ERAR o AR A S 2023 4
FIWIK 5 18.64%; 2024—2026 43| W1 5
44.12%; 2027 ) LLJE 23R 5 37.24%, K
WS AR AT T T8N

2019—2021 K, 2w NATEIFE s
K, EHEEHK 1.58%. #HE 2021 F)E,
A RAHE SR 293.97 1476, B AR K
44.23%, FEFRYIARATZ FTEITE

www.lhratings.com

19

U


http://www.lhratings.com/

BeEETBRABERET
Gk

ving Lianhe Credit Rating Co, Lid

PRI IR

HEMS I, 2019—2021 4E, AFE4
AN, FEAHK 9.45%. A
2021 %, o~ w4 i s% 3006.17 1476, A
I 23.68%. fiis-aify U I, R
1285.69 17T (5 42.77%), KHifi5% 1720.48
f¢.56 (5 57.23%).

MRS TR KRG, 2019—2021 FHK, A
AR AR A BT A b R AT
5 AR R BRI KESH . HE
2021 FJE, ARBEAMGERE, S TEA

PELE AR5 55 AL ELR 2008 74.72%.

70.82%711 58.14%, 4% _FAF KAy & 7.00 4
B s 7.61 ANH 4 RF 9.08 AN H 43 Ao

Wk Ak SR K B 55, #iE 20214
JBE, A F] A5 45 1 453490.3542. 70 ; W= Fufi
R, A EBAT S AL L A 5 55 R AL
EL 2243 71 984.60% . 82.22%F174.50% , 5 if %
B3 B 719.884 H 43 sy 11,401 B 43 s A
16.36 1N H 7 s, AR S A E

A 2022 F 3 A, »w b
3654.41 1270, MBANSE IS AR IR AR LA
Ko BZE 2022 4 3 HIK, AwE 1 6.55
256, % EAER N 79.99%, 5 ATt
MR FTEG B sl it 30.19 147G,
AR TR 66.04%, 2 HE R W5 T
.

A 2022 4 3 K, a2l
3058.58 1,76, B EAFJEIGEK 1.74%. fiids 4
P, 6% S 38.86%, KIS S
61.14%, KA 5 e prib K . g5 Fabs
K, A 2022 4 3 AJK, AR B AR,
AR AL LR AN K A 57 45 B AL &
435N 74.76%. 71.26%F1 60.25%, 5 FAEJE
I3 AR S 0.04 N 43 1 0.44 AN 43 05 F0 2.11
ANET R

HZE 202248 HIH, AFGSEANRT
fiiZ 686.00 1270, FHeH, T 2023 4= FHIf53
FFAREUN 170.00 1276, iFFEPEAE TR

/N

%9 HE202F7 A28 AN HLEHEAEIN

570 oL

S/ HAR ] IR Yz ditk
2022 4 135.00 19.68%
2023 4 170.00 24.78%
2024 4 118.00 17.20%
2025 K LG 263.00 38.34%
it 686.00 100.00%

Er CTAMAT R B B B HEE KRR BT E

AR R Wind

4. BAIREN

INEIER LT RN 3 - W S &)
k. 2021 F % 2022 4 1—3 A, HH R
AXBERFEAIZELEHARLNT
W, B BANBITEAA 554, IELFHHRSE
¢\ 8 A HE B K.

2019—2021 4, AFEEM AN B
K, FHE AWK 8.57%, 43 HIN 1735.83 12
JG. 1694.39 1ZICH1 2046.05 12.78; ELA
W, FEWEAWEK 17.67%, FERMR
FEM A& BT 45 2, 2019—2021 4F,
AT ENLFNER 5N 13.54%. 16.38%F1-
1.15%; HE 515371 )9 46.63 14T 88.14 14
JLHI-142.77 1276, ZEN S BT 5.

M 2 A, 2019—2021 4E, AF] %
SR EIG K, FEEK 0.58%. 2021
B, AT RREUN 156.62 12T, ALK
7.29%, BRI A R R G A .
M, ARERAH. EHRH. iR
FFAIA 2% 2% F (5 EE 3 il 1.23%. 35.72%.
8.46%71 54.59%. HH, EH I HIN 55.94 12
TG, K 13.11%, =% R BT EH M
s WPk AN 1325 120, R K
98.43%, FELRTENEH RN INATE.
2021 47, ] 1A 2 H # 7.65%, [RGB
0.96 /N 73 5, o~ B P il R ) L . 2019
—2021 4, AFRIEHEZEE TR, 59
N 8.92%. 8.62%F1 7.65%, FHFEHIfE A
B .

LR AW, 2019—2021 4, A
H B RS2 BN 14.07 1278 16.94 12T
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8.22 1.7, FHIE A T 23.57%. H i, 2021
F, AFBRWER L N RF 51.47%, FER
A A% B 1R O PR A3 8 AL s k2> BT 35
2019—2021 4, A w] HAhU &5 550 9.17 12
JG+ 9.65 1270 21.24 {276, F¥IEEHMWK
52.22%; EZAFAORANG | LRI B AR
B, B&—mnl ik, 2019—2021 4E, 2
A B PR AB AR R R I, 43 59.37 2 7T
61.14 1Z.7CH1 0.89 1270, X A & — & 12 1l

2019—2021 4, ~alENVAMEANS H
3.91147C. 2.85 147t 8.20 1Z.7t. H, 2021
F, AFVEDNAMINF LI K 187.71%, 3
B HZABG 1.75 Ao BRHE R RS 5 RN
2.69 1270, XfAFFNEE K — g7, (HA]HF
SRERIE R

&10 8] BARE A AN

TiH 2019 4 2020 4 2021 4
Bl (2ot 1735.83 1694.39 2046.05
FRESH (1275 46.63 88.14 -142.77
EVANERE (%) 1354 16.38 -1.15
MBEAKERE (%) 3.54 3.88 -0.91
FRIE R (%) 1.90 4.03 -10.23

FA R IR A TATARAE A 8 M F-H 52

BAIFEFR 7T, 2019—20214F, /A w) ¥
AU 3 R T PN B R R B R R,
BE20214E 5, A A AU S T s %=
W25 253 31 N-0.91%41-10.23% . »

S RTik FAT LA F ELE, AT b 3 H B
BB, w5 R AR AR

& 11 2021 F R 47 ks 8) B A A3t b

el 5o

AW > kil
T b R

HIRAT e -
PR RN

#1447 % o

ERmER 115 202

FAR R Wind, B4

2022 4 1—3 H, AajseglE ksl
652.50 1476, [FIELIEK: 30.74%, THE RN

B, ftREHRIEK, DY ERg
RN E LE I T 8L B RUA 628.65 12T,
ALK 51.10%, &2 RMRREECA [FI B ik
FrEt. 2 bsgm, ARENANEZRS 3.11%,
[ R 12.48 NE >R, 2022 4 1—3 H,
AFFNESECN-9.20 1076, EENSiRes

.

5 IMERSH

2019—2020 4, A2 EFHALRYS
RARRE K, MANEARELFHK
Fo 2021 5, NEABFFHALLSFRANML
K@) ; AREABEBNEK, SIS
FERHE M,

& 12 NEAALRFN (B4z: L. %)

mH 20194 202048 2021 4F

BB IMETN N 1926.45 | 1847.69 | 2308.58

2= S RIb el TR s AN 155324 | 1427.19 | 2248.26

ZERINNESWETFH 373.21 420.50 60.33

BRGNS RN/ 29.41 14.74 16.19

R ESIE T N 324.79 435.41 442.76

B BE SR -295.38 | -420.67 | -426.57

BRE RIS IR 77.83 -0.17 | -366.24

FERENIME TN 1722.41 | 2198.31 | 2626.38

B RIESIE T N 1830.23 | 2183.12 | 2228.71

EREHRERETFH -107.82 15.19 397.67

IMEWN 110.28 108.41 110.99

FA R R IR TAARIE L S 0 SR 422

MAEES K, 2019—20214F, 2 KE
HL B A R A B Bl s, AR ETESII
SWMANRAGH B 2RSS, 455
R A K 9.47%H120.31%; AL ETES)
WERFFEFRRAN, BFRAREHNTE TR
59.79%. 2019—20214, A F AW A LL i3]
B, OSBRI

MBEEIEBIRKE, 2019—2021 4E, A+
BRGNS MAN RS TR, FWEAT
B 25.79%; A A0 TEGR I H PR AR
B, BRIESII A R K, 4F
KR &K 16.76%. 2019—2021 4, AFE#K
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PG SIS R FRR R, R A R
HHEK 20.17%.

2020 4F, N E)E I BTN A R
NEER/ N R . 2021 4E, AFERIE
)RR I TNanp S\ N K T I =3 A E A b
e e R A A 7R E TRERF O RCR, Ak
IAFAE— 8 AL 75 5K

MEGIESIHKE, 2019—20214F, AH|%E
TG sh MmN B H EY B RFEE K
i, o> BSR4 K 23.48%£1110.35%. 2020
F, AFIERIESNI A BRI EE NN
20214F, A FE IR RAN YK,
] EL 38 K 25.1 7% .

20224F1—3H, AFELREEIGHNIE
HHRN8A.04M0 7T TGN IN 414+ H189.84
fe.76; BEFIEShELE 1N 16.4912. 7T .

6. f2fTAe A54%

2019—2021 4, N a2 ae A Ak A
A 554

% 13 a2 ke S 4547

Ig b1l | 2019 4 2020 4 2021 4
WA (%) 43.05 42.93 49.61
| EEIE () 36.79 38.65 40.58
%%iﬁ zé@i;ﬂfig?ibﬁﬁ 26.30 27.30 3.24
?gti ééii;@??g%ﬁnﬁﬁ 0.37 0.39 0.05
mﬁiég?% 0.19 0.21 0.16
EBI'I:DA fz.78) 364.08 393.46 162.04
. éw’%ﬁga’”m 6.89 6.18 1855
é%g %ﬁf(ﬁg%ﬁﬁ 015 0.17 0.02
ik FRITDARIE 5z 3.87 160
ééﬁ;ﬂ%g‘%i 3.28 4.14 0.60

E: BEAEKZTEHNERTEH, TR
TR RR: B TTAZARIE A ) M 4 4R 2

MG R A, 2019—2021 4K,
ANFBI R FIEK, ZFEMBCEE R
46.30%; 3 LR FFEN K, =R IIME
N 39.24%. #RZE 2022 4 3 AJK, AFisht
KRB HE AR 35l 52.55%F1 47.47%. 2019

—2021 4, ARKEINEME TG LEME
B IFG5 Y R FFES, FER
2021 40\ R 55 RS K 22 5 s B B
SRR KNI TS ARSENE
A GE I R A 57 55 S I (5 R
RKINA P54t

MK fFe bR A, 2019—2021 4F, A
7] EBITDA ) FF%. Hre, 2021 4F, A#
EBITDA [Altb R[4 58.82%, T2 R H44FE/AH
ZEN TS MG, A7 EBITDA
FEhTIH 213.33 127t (/7 131.66%). i+ A
Tt 45 %% F R 25 1 87.98 1276 1Y 54.30%)
AR S A1-142.77 1276 (-88.11%) FIfk.

2019—2021 4, ~ 7] EBITDA F 2 A5%4
B N &% /EBITDA s K,
EBITDA | 5 A 43457 55 11 78 A2 FE e 55
2019—2021 4, AFLEM /&L ME
B EFE L R N EES . BIRE,
AT IS AR TR bR RIS -

B 20214, A RITERH MALR .

RRYFIA T, #E20214E %, A JCE
KRR o

BAG T, #E 2021 FIK, A7 FrEkaR
ITBAZHE AL HBRE 3250.21 12785 A+
PG E AR S A R STE AR (BLUREFRR
“CIEREM S A7) BRAGHE 261.89 1476, K
15 FH %45 %% 238.79 27T

7. aElARIR (BN W HHT

N E R ARIRS BB L, 2019—
2021%F, /2 &) A NHUARL R 55 F M, 10 %
R AEE AR, BAEIERBTTET
AR & L &

2019 —20214F K, A A AR B B 7= L A
K, FHEAHK1.38%. # £ 2021F K,
N ) A E S P RU1956.0512 78, B AR R Y
£3.93%., H, AF|AEHDTE165.8914
JG (48.48%), AEaNTE#1790.161270 (5
91.52%). MIJRE, WahH = EE R T Mt
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4 (4710.21%). FIUKER (522.13%). FHoAth
MR () (1530.43%) 1757 (514.78%)
AHAR B (1515.22%) R BRI
PR E KRG BT (H73.43%) [EH € 5T
7= (A (512.07%) FEABAER %S (5
9.30%) k. BE2021F)E, A FAF K
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2019—20214F K, AR ARG T
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] A AR M A816.2912 78, B AR R K
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38.64%). MMIRE, msh it 32 2 i A
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P B AR 31 B 5 (518.56% ) AT H AR 2
fifit (1716.20%) ¥k FEESN Fufit 32 B K
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PR AUAR20214F R, 2N | AR 4 0 i 5%
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i 5% 15145.16%, 4xif5i 5% 0 A1k b #36.85%.
WK SN KR5S, BIE202140 K, &
H] A BB A AT 25 1 221149131270 RS
PR R N63.67%, i B HT 4 A BT
26.831FH 43 Ao

2019—20214F K, A FIAER s H A0
WAL R E) NS B 20219)K,
O B AR B bR R B b 2R 4y 12 33.12%
H128.23%. 2019 —20214E K, /> &l ARH L 446
W45 LR Frfa e, S E M eIl 7t
B R B 202140, AR AHAE WL
By A7 457 b R 4 96 53 55 EL 4 Sl -3.38% FH
0.061%, fZfife JITEFrRIMETT .
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WEhih K, FEHEGHK5.78%. #FE20214F
JiK, A TR T B N1139.764247T, B bk
RN PE6.40%. FHodr, SRl 4 N156.9814
g6 (d713.77%) B AR AFI132.4212. 76 (&
11.62%) . A FieF11iH282.0212. 70 ( 1524.74%)
BARAFIBLB6ILTTC (157.18%).

2019—20214F, A A AHE BN HF
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267.154¢.7T; % H SVE 79 955.37124. 7T  48.09
2. TCH139.4742.7T, X REA Bri i $ U as
43 9 N54.2242. 7% « 56.2142. 56 4153.9812. 75, X
FETE R J1h 78 s R SRS R B, 4399
60.2312. 75« 18.444¢, 50 H1-28.4712. 75, HILHY
BT H.

BL&WTIH, 2021 4F, AFIAIEE
S G IR ATUN-16.93 1270, BEIHENIL 4
1§451-29.91 {76, B TR BT 54.62
1275

BE 2022 92 3 AR, AFIAET LA
N1971.994¢.7t, v E B a4 1139.14 12,78,
ffii S 832.85 1470 A A AER B A fii
42.23%; 4EBfriss 750.03 1278, 4SS
AALEEE 39.70%. 2022 4E 1—3 H, AFA
HENL BN 84.42 1276, FELEL 2.27 14
JG, ¥ERES 12.45 {4ot. 2022 4 1—3 H,
A FARMEE WG SR B IE3h I
SRR E TS B IR A 4 o 3.81
f¢.7t -21.15 12701 15.63 127G

L SMERTHE

NE IR R A E R, A EX
#HAEK.

O B A I I R e R S A B AZ O
BB Mz —, AT A &, TS5 A
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ERP . BE 2021 FIE, LREAEM T LA
13398.77 1476, P #EMN M 3652.21 147T;
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FrineE.

2. KIAP A RARAZLA ) AT

NEBEENALSANES IR T HE
TR KB FHRERLREEZ.

22021 R A w5 55 55, A o
WIS AT 5~ A K5 9509 1725.4814 ¢,
A A EETE NI RN BN RAT 5 KI5 55
PRI T

& 14 R IR AL S M H
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HEREHGAE RN ERENS SRS
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Bt 2-1 EZMFBERIMIEIR (brom

W H 2019 ¢ 2020 4F 2021 4 202243 A

W - HidE

WERE (L0 189.18 221.97 200.94 210.44
BB (2o 4149.99 4382.06 4900.68 4888.11
B #ERN . (L76) 1173.76 1414.75 1238.92 1233.70
S (2ot 1017.71 1068.32 1285.69 1188.55
KI5 (2o 1491.64 1362.34 1720.48 1870.03
A% (Lot 2509.35 2430.66 3006.17 3058.58
BN (2o 1735.83 1694.39 2046.05 652.50
FESA (278 46.63 88.14 -142.77 -9.20
EBITDA (fZJ5) 364.08 393.46 162.04 -
LEMFI LR (2T 373.21 420.50 60.33 84.04
W 4845

B BTRUE B (VO 5.63 4.80 4.98 -
O AR A (O 16.09 18.07 1753 -
SRR (U0 0.42 0.40 0.44 -
AN (%) 110.28 108.41 110.99 110.00
BALFEE (%) 13.54 16.38 -1.15 3.11
MEAWE R (%) 3.54 3.88 -0.91 -
HRE R (%) 1.90 4,03 -10.23 -
KIS A (%) 55.96 49.06 58.14 60.25
S AL (%) 68.13 63.21 70.82 71.26
B (%) 71.72 67.71 74.72 74.76
mahtR (%) 43.05 42.93 49.61 52.55
WAL (%) 36.79 38.65 40.58 47.47
ZEMERAN T (%) 26.30 27.30 3.24 -
WEFIFSH (5D 0.19 0.21 0.16 0.18
EBITDA FIE 550 (5 3.20 3.87 1.60 -
4 ER S IEBITDA () 6.89 6.18 18.55 -

E: 12019—2021 SF, AdRE A0 2 AR GG P a9 AT B AR A BT A ARk N TR NFEIA T £, AT G IR AR IR S
2.2022 45 1—3 A, REEFEHF 0 BERH QARSI AL AR NG S, AT AFAirEea i (KR40 AEFTAKRRG
%1 BURIRE BT A 2019 45 N 5] 4338 A 2020 S50 43R R b 8 A S A S 3R
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Mt 2-2 FEWMSZSHIBRIEIR carw/aaraoz)

W H 2019 4 2020 4 2021 4 202243 H

g €

WERHE” (ZID) 19.39 21.16 21.59 19.95
TR (2ot 1903.24 1882.12 1956.05 1971.99
FrE#HRE (1270 1018.53 1217.65 1139.76 1139.14
S (2ot 333.60 367.13 364.64 338.08
KIS (20 373.83 196.53 300.31 411.95
A% (4ot 707.42 563.66 664.95 750.03
ElLSIRN (270 480.72 463.96 267.15 84.42
FESA (278 60.23 18.44 -28.47 2.27
EBITDA ({ZJ0) / / / -
ZEMERNER (4D 87.74 98.07 -16.93 3.81
W %8t

BHEGRUR BB (DO 8.11 8.75 6.27 -
TR AR (X0 16.10 23.08 18.66 -
SRR (O 0.26 0.25 0.14 -
MEWALL (%) 112.82 111.70 114.60 106.73
BALFEE (%) 13.58 16.03 -13.96 -2.73
RBEARZER (%) / / / -
HRE R (%) 5.40 0.67 -2.42 -
KW S T AR (%) 26.85 13.90 20.85 26.56
S A (%) 40.99 31.64 36.85 39.70
wrEffEE (%) 46.48 35.30 41.73 42.23
WA (%) 45,59 49.84 33.12 37.63
W LE (%) 40.46 48.15 28.23 34.88
ZEDERSN AL (%) 17.66 21.30 -3.38 -
ARG () 0.06 0.06 0.06 0.06
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/

/

/
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/
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%
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