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5 B 2019 48 2020 4 2021 &

MEHRTE (Lot 189.18 221.97 200.94 210.44
BRI (L0 4149.99 4382.06 4900.68 4888.11
i ERGE AT (o 1173.76 1414.75 1238.92 1233.70
RS (oo 1017.71 1068.32 1285.69 1188.55
Kfiss (et 1491.64 1362.34 1720.48 1870.03
A% (26 2509.35 2430.66 3006.17 3058.58
BRI (278 1735.83 1694.39 2046.05 652.50
FESH (270 46.63 88.14 -142.77 -9.20
EBITDA (fZ7t) 364.08 393.46 162.04 --
ZEMEIER (Lot 373.21 420.50 60.33 84.04
ELRLEZE (%) 13.54 16.38 -1.15 3.11
FRFREE (%) 1.90 4.03 -10.23 =
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BN (%) 43.05 4293 4961 52.55
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=7 VAN AE 2023 4E 4 H 30 H . 2024
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fabr (KPD #fi R “ HeRe E BRid 7248 A n] A
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(SPT) &y “20224F 1 H 1 H% 2024 4 12 H
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KGR TE I H AT T #, AT
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WIS CRTRRSREEED RAT RIS VT 4R
&) (P-2022-13431) o BEAFREIN N “AHAn]
FF 8 R e B A5 0 1 B 11 O B B RUHE s EE
HArgeiE, rrE, BN KRSRE
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BRI LT, M6 (TSR R fiF
JE ) (Sustainability-Linked Bond Principles,
SLBP) (2020 % 6 Hh)  (AIFF8k e
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K HFRY (Sustainable Development Goals,
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A B R AT 18] 117 3% 22 5 T Wi AH O B AR
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2022 F—ZF L, 25 A R I R [ A
AR A ERIAN R E VE IR, A7 1 2
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BEAT oA AT, SO SR 2021 AR A2
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WRE, NHED ARTERE: A K 1.30%,
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2019 /K F (7.20%), FEfih 7Y Al 55 453k 52 )45

Ko

(1 2021 —32F 2202 5 —FEVE L2255 %

2021 &

—

2021 &
—FE

GDP B& (JifZe) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
FAELL B T3 InEIE (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
[ B BB (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30

R (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

HEERE (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

HlEE (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 1350 (4.80) 15.60
HEERLTE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12,50 (3.98) 3.27
HOHEE (%) 48.78 38.51 32.88 29.87 15.80
PO (%) 29.40 36.79 3252 30.04 9.60
CPI ¥iE (%) 0.00 0.50 0.60 0.90 1.10
PPI Bk (%) 2.10 5.10 6.70 8.10 8.70
HRBFREE (%) 12.30 11.00 10.00 10.30 10.60
— R AFTUENIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAFTE S HHE (%) 6.20 450 2.30 0.30 8.30
WEAERlE (%) 5.30 5.00 4.90 5.10 5.80
2 ERANWERARE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

Z: 1.GDP ##% A % 348, HAb4rdg A Rt Rk, 2.GDP &AM H, PG RBER TN H; 3 b o3, ok
Aithteit: 4RaRAEH R, RARTRLEHMARIME; 5.8 B ERAN T LRMAGRARITF LIGR; 6.2021 FHIBTHTAAR

ER SR

TR R: RETERBE LT A F EARRATA Wind £ 38 % 22
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H PR e AU - 2022 4E— 2 R [ 1%
Witk 11 A 1.48 42306, [F HEIE K 13.00%.
Hrf, H 1 8209.20 12,35 7T, [A] Eh 3 15.80%;
11 6579.80 12376, FILLIEK 9.60%; A%
I % 1629.40 12,35 7G .

CPI RILEKIR S &FF2, PPI [F ELEKIEZR
HEl%. 2022 F—2=FF CPI [AHL K 1.10%,
W RSB RS R R T RETRAN A
HHES I EAT A . — 2 PPIL [F HLIE K

8.70%, % 7 [ L3 3 [ml v M B Firiie 8 PP
BT, BATE G, AN TLE K
Jit6Tt . MG EUA S R R 5 3 E bR ae A A
SRR B, A P AR Bk
T HESEEMEATIANE 17,
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TE—ZR L H AL B 12.06 Ji14 0T, H RS
FHIZ 1 1.77 Ji127t; 3 A KA R & [F
ELHE K 10.60%, M4 B 0.30 NHE 4
Mo MWEERE, WA BT E s ABUN i g7 14 b o%
KgAK, BRI R E 2 0, —=F
o BUR 5 95 14 R B8 RS 98B 4R [ 2 1 9238
1270 HoAth 3L R A FE T SR ZBF RN
B T B R A Ml A5 3 4 ik 0% 65 b 4 [) 34 43 il
% 14 4258 12,701 4050 14.7T
WBRNIZIT B R-Fie, RAESE RS
X HABNE SRR, 2022 B, 2K
AT 6.20 JifZ76, [FHIEK 8.60%,
BN IS T SR TFHa. b, £EBRA
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AU B 85It 55 DR 2 R A T B NI R . 3¢
HT T, 2022 F— 2= A [l — R A IR S
6.36 JifZ7t, [FILLEK 8.30%, NAHETHEN
23.80%, #EFELE BRI AR 0.30 AN H 43 A .
A S H A MR R T A JifRkE, Bl
Ry HE LMK, SR, T A
JE S H R BB 23 S K 22.40% . 8.50% - 8.40%.
6.80%. 6.20%.

FamtlL kI BTNk, EREAREHE K.

20224F —ZE 1, IR A 2l 2 3518 95.53%,
Ha A 2 F0 S SRR, AR
43 31°85.30%- 5.50%, Hzif FAEFRIIKE, 3
e NIE T, R AT AR s 13 H Lok
JR R EAE INE, IR A kR 1 T %25.80%,
AR EIA EFF0.50N 4 L, FRb R I A
FIH K. 2022 —2R1, A EFER AR
WN1.03/3 78, SZbrlA EEIEK:5.10%, J& IR
K.

2. BMBR AL 5 AT e

TR KRBT NRUKALE, RELH
BITEAHEKXNE, SR ELREE.
2022 5 4 [, FHFFBEH SR BERE, EHERY
KIMAE IR B HIAL B, GEERRIE K WA
R, VISERMEE AT KA. R4S
ITHEA BRI E]: AR (LY B2, Bl
TR LG A B RS R et —
DI BB BOR ST /B, Rt oh 57
R 5 B 5 0K 4 R SRR SR 22 B 1) 48 it »
513 BT EARRL ST RAS . SEELb LAY
BARFEE: FHIraEd T BRI, 43
B ARV A W BE BN RS E , TR
R LA,

BB RSN, LHtREKES
K. A, 4T HNEESZ B LR R
FERH M _Lislont Tl A= o dts e /5 )0t &
R, AL FFRIRLEE A BT, W
T EREGEIL AT 75 [ AR (R S T

2 AT LHKBEEERAFEE S S LFESNE AT HAAK
CPEEE” ) AodbE R AR, ARSI IR e

e o B P BB R, I 203 PRk — P 5
TEMS R AR TR SEIAE 1T M IBOR s B 45 5%
EPrE s, S0 EFEREEEA e, o
X T2 RS HE R R 2B BT . FET I,
IMF.  tH FU4RAT 45 B R LI FEAK T 0 E 2
Br AR TION o FRUE AR B 1S K )8R 8¢
K, 23 5.50%H8 K H AR KA HMER BTNk«

M. 1Tk s34

1. AFdkia?

b 5, 2021, 2B H R
FARFAKECENLAR L ; ZAME
B K EH AR BHF H R YR, FiE
R IEZFTRAREMNEER L KIEH
Xk, ®REABBERE.

AR, o ] F O S TR ORI R AR BE A,
2021 FAER “H WA FFRZAF, BN TR
W SE AR BT 4951 127, [FRIHEIEK 1.129%; Ho
HRAE 3 s LR, BA T X %
REIRICERE ST IR RIGK DL I R 45
PR RESEEOR T s, o ] R AR R T
R KR, D B R 4%
7%, 2021 424 5530 1270, [FLEIEK 4.5%, 14
T A P& 32 bR T AT S A R B 5] ke
s, XL $55 BEUECK - 2019— 2021 4F,
PRI H #5570 L A
37.99%. 50.13%7F1 44.81%.

B1 @5+ EERAEMLTIHL

EARRA R LENE (%)

— kR RFRERERLENE (%)

FTA R BATAARE T SR A AL E & /) F 338 52

WA e R A R A AR
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BN RGN, 2021 4, 4 [EH6 A B
LA R 176290 JE BL. o, 52 “X3=” M “X
B ” BRI, K HHE LA = 5 LD
10320 JKFL; RSP EM GRS ST,
TR bl XU 2 2021 SRS M,
4 JA 3G B[R] LU B AR R, T XK T 2022
ESLHLA B, (R R HE B ROR S B TR
PR, SZubsgmm, XGRS KT 2 ML & ) b s>
24540 JK FL. #ZE 2021 B, SESOFKH
WRBEHAR 2377 4T, B EFREK
7.94%, H A, 2O A REIR K AN LA &
G A TR K EEENLA R ML EN 47.0%, B
7 Tt O P R LA

B2 #fFPRAECENEETHIERL

— RS E (LT, EH)
KBNS REENE (%)

— R ARENERSY (%

FH KRR RETAARYE P R AACAZ R ) PRI

FHL 7SR 710, 2021 4R, 4t E 8.3
Jife TR, [EHEEK 10.52%, % 2019 4[F
WK 14.7%., ZEVFRARERE . SR H OHE
BNEER R, DASHT e Is 4 % 1 S SO i &
BRI HOR Y, W E KRR 234
TR S A e RN — b R K (R B,
2021 FF—F At BRI K, fishe
SEF R G 45 ANEH 0 52019 #[H
WK 14.4% . 52 BEREXUS RN R s i) =

WHE H R EBGR . R TS5 R0,

FEMBGE LRI “ArmER” &% Bk,
Gt AR R AR R, H D VH 2 4G
HIEH st 5 = B L B IR D Y 4
ol =R K. BEE 2 h
MR, bR A e filigal . 78
R S5l B M R 55 b A Bk — D PR AT

W2 R RAE KT Ie R, gt —>
[f1) 55— A = P AR -

RENAHIBIT T, 2021 4, 4FE KB
%R /NSO 3817 /N, [ L4 =y 61 /N,
i 7K ERL AL R 7K 1 50 3 B e R /NI R
B4, HoAth B R R AN B [ L3R T . PR
BLAS B 3G K DL R SR I K [l A, 4[]
ORI &R BERFFGEK, HEgs6
AR Eiath. 2021 4, SEEO0RKEE
8.38 JIfZ T FL}, [RIHLHEK: 9.84%. Hr, &k
HLE R B o BB AR R B, 2021 SR 2000 67%,
WA R EZE N EMAER; F, K
FURBHAE & HL R IRGHE , 2021 FF R R A&
b g kI 10%.

B3 vEALE, ALEHFR
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20175 2018%F 20195 2020%F 20214
— B EE (TR
—e— K REESW (%)

o

&
¥

— B RE (CT R
FAEREE (ETLAD
—— LR BB (%)

FARIR: A TSRS LR R AL Z ) P SR 5

2. T RIE A ECR A

LR, HEMKTHEBREAHELX,
20214, XA MN# KIS Lk 84k & 4T 0k A%
ABEH R R, HAERBEBOLG S E &,
BRIk A, KEBAEERNZTRR.

(1) JERNAE ST BB

2020 R AREAFELCR, SRS KEE
PRAAE . G R B E ] R
Hil5E Z R FE T, R B 2
HEUREE A LGN SR A RR S BN RS
PO R RL T, 3117 A AN .
XTI, A UM R — R YA, e Ok
REAER P KA R SR B 2 O B
JihAF 6 2 AR (PR A2 3G R P2 e T AR Ha
W28 Gy K 7 s i Bl KR bR i 30 S )
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EIAELE 20%%, SRR R ARAE . INsR A
f53 . IEZEEORGIS T, 2021 FPUFE,
M A PR, ARAORFFIR KT 2022 4
2 H, BREBREZR—DHR GTidt—
A SERE AR R T A A T VLA 3@ ) CR ek
kg (2022) 303 5), B T 3h KA
Gy B BLIX ()3, H: B 4 PRI LR 44T A
Tt 2022 A3 1M A K 15 DA R ] A
22 AN A 45 ] R

B4 %&25%5500 KF304H-FeH

TR T

BED-| |-680

T T T T T T
1-08 20-03-31  20-06-30  20-09-30  20-12-31  21-03-31  21-06-30  21-09-30  21-12-21  22-04-07
— FEEFFENANNIRQ5500K)

FA KR Wind

(2) BRI R Py i

EREEE G OSTHlF . SefRRHE
AR B S A L A R N ) (AR R TR K
FFAFEG ) RSt 7 58 SRR SRR, LT
AT AR R A, PRIEHALHFI K. B
W2 B SR B PR R RI2 AT B B e, AR
BRI RGNS, AREEAT, Mg
REVE R FH 2642 T, 55 I U453 AR i - 2021 4F,
4 [E A EFE X EY) 206 12T FUi, FOtHE
2] 68 T PR, FE/AKHEZ) 175 T Tk,
SR EIZ b A SRR HLUR R ) 3.14%.
2.08%7#11 1.31%.

(3) BRI AFECR

2020 4 9 H, xR FEF i FESE LTI
JeI A K2 BREH H EE )4 2030 ERTIA
B AR, 8574 HL 2060 TS
PR, BES, “3060 HAR” #AIN “+ U

3 A2 BBT AN (5500 FF) Hriss K i % ok 570~770
7, LG, B, FHER (5500 FF) BT EDMAELER
18] 5 %) 3 %k, 370~570 T, 320~520 ;T. 260~460 7T, FAHMER

F7 R, “Bokig” “RRpRTT TAEFIA
2021 FFE)UKE fifE %2 —, B4 i 5
AL R REVREER, HESHIE R T A
KU, KR FEF AR, I i 4 A BEAL
WHEOBOZ 5y i, 56385 REVRTH 2R I
AR AS PRI It 4 R AR B HETUAE 20 AH S
FL 74T M BRCA 1A R 1 4 [ HE T B HE
THWATI. AR, 2021 4E 10 H, ERKE
BUEZE. BRI R R (A E BSOS
TSR T ZEY,  WIHR B R B ML 2B
B JRFEAR IR, AN W 4t IR P 4 2R 3 A i o
FRBOR N K B BRHE R AR PR, 7E
B TR ABCD IR B AT IR, IS REYR R H
WA R POEG K, K b A BRI,
[FiJ B K LR I A P 25 S 4

3. FTLEZ

20225, ML EE BT LR B
R HEHEEIBRERBE. KKk, £
VI 2B AFREZLBTHEE BF L IKE
HMHR R,

R A L B A 1) € 2021 — 2022 4 4= [
LT BERR T A o i P AR 5 ), Tl 2022 454
] L I T SRS, AR R L AU P A
[F) 70 X3 D L R R 5 24T, 7R B Sk
P UL ) KB N A ] [ B UG A
BRI R ERRTE ST, 75 RIS “H
R HERERR, — T, HIAT I B R R
HLJHEN 22 AT 58 S — 5T, AT
PUE AR HE N L5 P T AR, SEP AR HE H
o

ORBa B T HER T T, 1 SE R S iE s B K
KT IR R HERRAN 8 it B HE ISR e &2 4
ST TR | 8 1 ] P R R A I B T
P R R =Ry HEE R R KT R
YW BT oA R ST R . RIFEATER
T3 3% W3 ol 8] =55 T B DA AR T2 J L 1) SR 1

(3500 FF) 4 3 T M AE-& 22 X 18] y £k 200~300 L.
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Eil1 KR P 2235 %) oy N TP VN s a8 SR
PAESE 78 70 R AR S SR RAE A s R DR
BRATOES . TR, RN AR 2
W32 4753, s H B AT 75 3R L g BT
M.

WD BENARBR L T T, BN G5 T8
B AP TR L R DU L AT
PR L O B R, K T S RE YR
LT NG b B R S a e L WA
MBERI L Ay B R ) EE R0 P S A, 4
% AT AT P R s Fo DR & A
R L) R GERBEBOR, R LR 2 4
e IE B AR, DUEAT 3l KT RE iR
FEBE URAh, MR DX F LA T s DA AE
ARG B AL, SR RS TR
T, IR R [ F R R U T 2R R U
7 e N2 1 BR A S KRR Y0 P90 i i A Ui L B0 2%
g, NI R i P R EL S, 6 L SR DA
BEAT MG 5] P ANER Rz, T80 R P B
U5, AR B T

B BERRERROH

1. AR

BE 2021 FR, AR AR ERE
K, FEREEEH 32.28%; %P B % 2 N AR )
SLPREEHIA

2. LA FSESE N

PN E KRBT EAR, RBH HFBARF
ZaREEE BLFR, N8 LIREM IR
;s FRRAn R R E T @3 R TAT R Az,
e @ iEmAR R, RERMRBEE R
Rz AR .

AFRPEERLIEAL. FiE. £
=3 BT R AT .

N RES Y LUK . ek,
ox wE R AW ST 2, S T B
MERREE I, M8 KAEBNA IR

P EAHAENT

SR, FARMAE . BE 2021 FFE, AF
AP R AL AR Bk 118695 JKFL, RUEE KR H
HEHLA R 103875 JK FL. 2021 4, AwEA %
B 3% A IR T D42 4 Bt e R LR
4573.36 12T FLR, [A] L3 0 533.20 12T FLI
AFKEHLAH, 60 J5TFFL LA R T Kk HAL
405 Ll 54%, 5 16 GO E AT
S 208 TR I SR LZEL AT 1B A 1 R F ) R I
TR RRIE R AL, K AL P2 B
RERERK, 2019—2021 4, A KRR
HLL JKHL XU KBHAE K SRS T REVR K
FEHL A7 LA BT &, 4308 16.92%- 20.60%FH
22.39%. A FIFEE AN IRSEIL T 5 IR BL AL
27

FEX AT/ 7T, Ar T EREAE] T
IAEZTANE . BRXEET . H,
BT IRIEITEUF REH IX [ L is S e F]
BT 2 I8 R« R AL DL R %
AR A

Ak, FEREAN R ML T T, AR 12008
SEZAERER TR HT ) (RN AIRA
Al CLAURfRIRR “HR¥r/3” ) 100%M8L, FE4H
A7 HEE R E R K L REIR A PR A
Al CBURERR “ R EREIR” D 1009%M4L, A
AV R EE Ah . K REIR A B Iy &K
SFRKBEATZ—, 2021 HAEFHING R R
B 56 EN19.2%. 4w E EREr H % 7%
W BE A LR Bl & R R T E i
ANEKAEHIH . 20214E, A FDH NS 4552
BUENEIRNA16312 7T, SEBFFIEL.2512 70 B
SO S SEBUE NN B2/ 7T, SR
7.6214.7G.

IR TTTH, 2 7 JEAL CL A 58 I HE L
U, A F TR I 3G AR ARSI
FrAbdeE, SRR G IRER

KRR, AF]FEFE. | HBER,
IKFESEH A S bR 38k B FA e Ko hab,
N IS E PR R EIE AT KT RAE LA LA

www.lhratings.com

11



http://www.lhratings.com/

BeEETBRABERET
Gk

ving Lianhe Credit Rating Co, Lid

PRI IR

VSE5 S TN I RAZRE 2 129 YL IR SR DA SR AR § 5
2019—2021 4, 23w 855 N B A B SRR OR AR AE
BARKF, 439104 307.21 5o/ T- BLA L 291.08 72
[ FLAS A1 290.69 5/ T FLA o

P YR T, 2008 4F, A5 R
MRVRHE S A IR 2 5] R FRSREEY (EHTD
HIRFTAAAT D BAEAE T BH R 5 H
RS A R TE AR (AT PR E
Bl 49%), ZAFFEA AR 90 I /A A1
JIGEET R AT 100965 A AN ey 90 7 i/ 4
[)~F 0 22 22 JEERT T0% R A

FERIER T H 71, AREEFARE
RE = P VR AR BBV A PR D14 A A CLAR K “ 7
REEVR”) ILE IR A= B 1260 J3MHi/4F,
WX Al R & 17.88 12, VLM N, K
EHITE 6000 KK A,

AR TR, NGRS AR T,

AT JE LB T AR E TR A IR 91
Ead. Fig TS AIRA AL AR SRR
JREFHIR AT JGHEZN “ILREEFIEA
FRARE .

3. ARER

NEEREETLZBRRERZEFT,
FRBEHR, THRANNAELEREREE
2,

A 2021 K, AF#EFE, BELEK
EENGSL 27 N, HTEAE S TN AT
ZF, FAKFELEHERFEE, LLEEIR
CEVAK: B

TSR, 1966 4F 1 AR, HILSE
X5 TS AR FEL T UK B TR,
FASEDT, TR, ST, SEAH
R R EAL. BDATTFAE. RHADBPAEE
R A PES, EAFERK, w&
Hid.

BT, 1962 4E 9 HE, ARALdE A, X
PO AE R TSR F R TR, WA
0, L, BORGsm g TR, G
REJF R A= AR AL RN, AR B8 El Bram i i

J7OCHTTD g () KD BhEE, SERE R A
AR ALK RIS, EREE PR A A
RIS, RIRESRSE., EPrEE K
FMA L, A KAEFIRAI . RS TR,
BT, BISAEEIRS: T AF#EE,
BEAM, HEREITIC.

4, FHEHRFRAHHFNL

oy B JARAR 5 B AL RS

MR A J PR AL A fE R, A
2022 2 H 16 H, AREREEARERE
B, 6% AN R .

PR 28 70 A 7E N TF T3 3 RAT 153 45 il %

THPABEMLR, AR LEHEELILR,

JEZITE DL R G
B S A, A REREI A A
FUN = B RAG AT N B A RAG BAd .

N BRSO

1. RABELEH

NE LS T AT, FEA K, E
HBANEAGELE

AN FEIE CATFNEY GEFRIE) SRR
BUORMIVEISE, MREHAT (AR FERE) Sl
HIEE. AR T IRARNS, HHEe, e
A S LIRSS 208 . Yok, I
LS 88T PR A BT

R AR FRE, AR K2 o nl AU L
a5 TR R AT AL HRE A R 48 J7 BT IR Bt
RIS R, EH S WHESHRARES M.

ANFRERES, 15 LEHMAN, A
HHRSMATINTERRN Y 12 Db e
AR R 13 UL B S, HHE D
HaaiBl AL, EFESRESEK 1A,
RIEHEK 1~2 A, HEFSULSERERL
ok 2 A 2 b, AT Y a2 AT A A,
A DUEIEIEAT . 2 TR b, 24,
HMSERELIRRS,

AFIE e, B4 BRARREM2 LA
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A TACEIL 6 LM k. Hr, HHEaE
14, BIFERE L4, Bid 23 UL EIEF
PUIERE AR R s PRI TN 3 N
12 by WA 3 4F, k] DUEAT,
WHESIMTTEIEN T, SRAEHARAPITA
w]BRSS AT AT M55

N PR AR 14, ME RSP ERE,
BB A DA F H W2 E B AR R
B, WHEHFEXNI. AFLREHIFERES

W FEHRLLHAERF LW LB RIEL

2. FHEKF

NEEEMNEMRL, GHAFTEKRES.

AT N BT VIR > W, B I
FEE, AT BT

TR E BT, AW RS PG LT R
. &R SR Ehg—. HEEN
By Wathide. BHEERE: BEAAH, KR
o AT SATAES X w) FEE Z Al =2
HREAKR, MEARRAF RERELHH
T BEAET6. BeElET ek
%TE, AR ESERNELZTG, &K
AP S, mER. K s
. RS B, BTSSR
K UARE.

ORI BT TTIH, A FD R vT kAT 4R
BUEH, TRt mEif) raRet. vis
WIHA RIS — B, AR RS 7 B8R

FCAFE I TT TR, 23 v R B P SR A
POTVEM R S B H T B, AN E ) 1t
GIATEFERE R X T TR AR A AT
HL T, ARV ESRERANAINGSCRE IR S AT A1, H
i BT % 4 3 e A E i o w AR R AR S AT
O\ FIR A AR 245 I e 5

KA Gy J7 T, A EE AR b 244 8
WERE 2y A FT ISR FR R 2 v a4 i 1
RIFCE ORI TT &7 B A DU AT ® uh I
AL, AR AR SRS

T AAEHITI, AR HI FEHESE,

NFWILT RARE #EH BHS, BAR
RENA TR BRI FEES TR T
i FE -G BB 4 LIRS
wo MAERE, ARBLEELETRRAZ.
E B PR RG], 720l ERAE T
IR ET AR, X8 T AR BAT IS E
NG — IR o

FRIKE I, ARGIE T (HEREE PR
T A PR A RS BB HINE) HE 715
S F AR A B R o AT NE RS 1
B FE TR AN O B ARG VR A F] Bt
b T bR A R D 57 45 R B T R R
e KDDL R )P PR P 5 3 3o ) AR B 4R
A7 18] T3 37 58 5 Tl Wb AT FRD I3 [ Ak 2 28 AR
DA FHEIRE R 0K 2 R fr B biiE gz
WENEESR, FANESTARMERMHa A
RE U o

£, KESN

1. ZZ IR

NEAEELHERE, £ ARNKIsT
KANTHAZEFH. 2021 4§, T RXELEHEM.
ReME KPR, AL B RIBNE
e Kig K, 1R A6 KiEg Kk &N F
L 57 R

AT EENSBFEE I S5 E.
FUIR %S Kia il 5% . 2019 4E ISR, 2w H)
PO & 8 S U L AE 99%
PLE, & RZRUN R

2019—2021 4, A FE N SN B 51
K, EHEAHK 8.37%., Hr, 2021 4F, A
A R B B A R AN B K B L ) K BT
BRI [F] EE 35K 19.88%; Hk 11 IR 55 F13Z % IR
5 BRHUSN [H] L3 A

EHHR I, 2019—2021 4, ZHER K
LN I A /NI e WA DS & WAL 8 ST I B8
B R B 2021 4, ] B R AT E R 2
A L ORHE R R 18.37 ANE 43 sie [FIH, HECR
25 FN 1 B e 55 iR BB R 26 5] b 43l $2 F 3.00

www.lhratings.com

13

“Z2\2\

I/


http://www.lhratings.com/

BeEETBRABERET

China Lianhe Credit Rating Co. Lid

PRI IR

ANE D AR 474 N E 5 s, (BN
BUN, KREEHGE AR TGN . 27 L2, 2021
%2 2019—2021 S 8) £ 0k Sl N R R A RN A

N R R T B K R I %-2.73%.

2019 £ \ 2020 £f
KA HE FHR ‘ A ‘ HE EFIR KA 4 EFIR
“zm) (%) €2) “z.78) €2) (%) (4z.58) (%) (%)
L B 1649.36 99.86 12.86 1615.38 99.85 15,58 1936.51 99.84 2.79
WS 1.75 0.11 30.48 1.98 0.12 33.26 242 0.12 36.26
BHRS 0.49 0.03 19.33 0.52 0.03 14.32 0.60 0.03 9.58
&it 1651.60 100.00 14.79 1617.88 100.00 15.60 1939.53 100.00 2.73

E: AL RERWEENFRASAK LGS A £ R
FAR B )R

2022 4 1—3 H, ArASEIEMLSRAN
652.50 127, ALK 30.74%, T REN
B, kDU 2B AN K TS
Bl A 628.65 127G, [FILEHEK 51.10%, +
BLRMRRL AR B A R OR IR K TS, 45
oM, 2022 4F 1—3 F, AR SEHUR)E ST
-9.20 1275, &EWGHEEE T .

2. Rels

(1) FEAAAAL

2019—2021%F, NS BMEEREHEK;
HERBREN SR RG, A3 EBRAH
HKH2E, THELE-RBRAEE KK
NEBE LGN,

AR, AFIABrAE B IRE, K
L USSR AR BRVR A, (A a v Re iR o
EEAWHE T . [FIR, AR KERER. M3
R ORI A LA, — DR IX
AR . BEEWOE Ao LA 4%, A r] %
MU R 421 K, 2019—20214E A, /A ] Al %
RN R 79 106924k FL . 113357k FU
1118695k FL; B i K HL AR AL A &= 5 il A
9367.60 /3 T FL. 9894.80 /7 T FLA1103875JK FL,
VI RFrE K IR AR B
WL B EL 4 43 591 916.92%.  20.60%7F1122.39,
LR S5 1 AT, o

MK IRAT R, BE20214E K, AF{EF
E BRI AR SN E . HIRIXR
EETT . Hor, UK IR B P R AL T

VYR VLM DXCR H, g A A R0 X 3. IR X3
BHER], AT 2 R TE R | Fa e R
BEh DL B R FELRAR

(2) A XM

2019—2020 4, N E)EEKEEFAK
WM F T T e, 2021 5, NG KEEH
KIFHERRMERK, o2 LFRHBEMNI
HRBRZ[EN S RAEFNEBE MK,

TER HBRBLER G 7T, A F R 3
P FE K W SR I A T 37 SR W 7 ol 2
KW R A T2 7 AR 2 i) DA B R Rk
FROE LR, (HTT 7RI A M B A B 1) R
P, AR R T 3 B E KRR
LR BRITAEA A A H o e R 4 A R
AF] S LT RIS B A A PR A R SR AR
A

2019—2021 4, 7w IR R o BB
HK, FHE AWK 5.30%, FERKHE
WBITEL. 2020 4F, SZRERME B EIEUNR
W, AFESEIT R . 2021 4,
N F KPR A R LG K 2.23 AN 43 54
FERA T R, 38K PR
T A5 T 3K

MR KN KA, 2019—2020 4, [E
HRER = e IR, B S RLE i
TR, BxRMHNEEINE. 2021 4L
K, A BER AN A% I RIS T, PABCA "] K
SRR R A0 s AT 120 R D A s 43 a1 1] L KT
1 K: 50.37%71 73.81%, Mm% m A S H A
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A AR ] s 7 2 TR

# 3 2019—2021 SF o 8] LA K W A5 4T
(F4z: FHeb, %, L/ok)

% 4 2019—2021 SF /) 8] 35 P ALLRLIE B A5 AT
(#fs: f2F R, DB, T/ RE., EFRE)

£ ‘ 2019 4 2020 £ 2021 £
R E 4050.06 4040.16 4573.36
M 3881.82 3796.02 4301.65
ik ?ﬁ%ﬂg U 3915 3744 4058
TERFREALZELA FH /N 4222 4059 4488
PRI R A 0.417 0.414 0.432
T AR AEERE 307.21 291.08 290.69

s CO019%F  200%  2021%F

PRk e 11419 9064 11186

Kb ditk 62.42 52.92 55.15
R 517.95 482.16 725.01

PGk 6874 8064 9098

T di bk 37.58 47.08 44.85
KIHHE 483.79 475.69 826.80

BRI E B 18293 17128 20284

E: R P RIBARLEHIAE
AR o AR

(3) &4 =it

NAREFFREETFHABRKEEHR
2, B aw hiEmies. LREHAE
AR EIENAE T 5 F B & 2t 8] ARk 57 %
"I E. 2019—2021 &, N E BT ER
HREBARBRE; OATHHERFTR
RO RE, BAXHELEREILHZRSH
&%,

2019—2020 4, ZFEMEATE AT LLAGHT
JEL I 98 PEAB MR, U HL D R SR I R B
Wi, 2\ ) 35 PN R H e A b X E B AT R B
2021 4F, ZAVHRAREIRE . SMH DR sh5E
DRI 2552, HE 9 e KR R, A w] R LBl
X HLE A B 2 GG 13.20% 0 13.32%. |
WEAN T TR, 2021 AE~PE 8 B0 B L R
K 4.35%.

MR BRI /N E, 2020 4E, BEE AT
HLIRSE R IR A WAL, 15T REVR K B R b
HRTGK, KHR EER A BT IR, KHEL
20 ) FH /IS B 2508 TS HLZE R /N i $0 A B
TR, 2021 4F, AFFFEINLARIF N R
K ML /N SR L2 3G 314 /N
A1 429 /N

W, 2021 4E, AFPFRIEEL
PN R LI K 4.35%, 28 A IREMA RS =
ArigAT, 2021 DY A s K T

i AP HIE ARG
TR RR: TS TAEARYELN 8] IR AR5

RERE T, 2019—2021 4, AR
P LR A BT 2R iR
4.49%. 4.33%F1 4.34%, B NEaE HAL AT
— K BeRETT T, A FISE RSN
FRUEFERAR BN R E , KUK PR E, B
TR B A B3] o ek, 28] S S BRI
MR MR BLAH AR D2 E, S IFEFRYY
FFEPIRER

AR, Jid R HL AR O TR, A ]
TEILT T - Whvg. ERR. AR {Log. 9
Jb RIS T A A ] . 2019—2021
B, AETHIHES 5 1 H RN 2164.38
{¢. T FLlS . 2214.05 14T FLI A 2648.93 12T
FLES, 290l 7 A B X LY 55.76%. 58.28%
Al 61.63%. A ] HL T EIUT 1 EUR
HIR -

3. ZEHE
NZERERITFEAAFLSE b
BHE, FRETREHT HRAT RS
W, HPZEXERFEAAALERS.
2019—2021 4, 2 =) B4 AR i B
SIS R, 2021 4R 4.98 K. 24T
A B B AREAE RV ST, A E R
VAR FFERARK T, 2021 4554 0.44 1Ko
SEAT AT, 2021 4, A5 RNk
R B SRR S A 2 I e B R IR
BRI, AR E ORI .
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(5 2021 A4k 8] £ B2 F AT

(F45: k)

K PHRRRIIRR anrmsenn
ﬁ%ggfgﬁw 6.10 0.36
ﬂéfﬂigiﬁgﬂiﬁ} 10.88 0.46
ﬁ%géigﬂ%} 7.77 0.44
HEEEE Br 5.08 0.44

E: AR, AR R Wind = 2
FARIR: Wind, BE491 %52

4, EHEIAE

NEERETEARGRTABREKK, &
E—RWTAIBER. 2EAEFBLE
BAEEBRAERARD, ERE N 3)ERF
B, BAARAERENE S B GEYRK
#—PHE,

BZE 2021, ARERIE FEAH
PR SO ReIR T H , AR AAAE— E TR
XHES . ERIHBE, AnERREHE
7 SR RIAGE AN B 5 40 5 7 T %) AR 380 3k

— B

(6 ME2021F KNS EEAERNEHFRL

(¥f5: fen)
TRER ‘ A S SE Tk
R ARURAE T2 145.07 61%
VAR W VEIED TR 71.14 42%
IR E R T H 70.84 91%
T it b AT H 84.64 46%
T4 Y TR 69.67 93%
JETIp A WENEER 7R El
(D 64.59 78%
ST X R I E 53.14 97%
SRR B X LT 54.61 94%
W A HTE 52.31 82%
JFEVAT I B X L3 55 H
(=) 51.95 93%
it 717.94

E: RE RV BNFTE
TR R R 8R4t

5. ARKE

A RBEAXNAH, FéaFFiThR
BER, THITHIE,

N LI FE . — DA RE R A

B U RACEE, DL “BIk g BRI
Hbr, fEshREIRER U Rmie Y, DU N
e, M ARG AR E, AERBN
7 RN, s R E =67 W
VU R RS 2 v S 1t DT BE YR S b O R AT
A, BE— PTG R MY TS BN 4
LM E AR HEAL T« =R = A7 RALE T RE
PR, TR eV S U e, DR Fe 45
AT, FEOUR R R B TR B
s ORISR & RERAR 55, T2 Bhid i [ 5K
REVR BN AR, ey DA o T B,
PR ARG HT e Pk, [ SeAz O LT 2
TCHEN AT BE PR IR 55 e R U Rp R N ] P [ o
MBI R RS 7, 1 IGH N E . Bai e,
R oy L1 S N5k B bR 5 F, nsmBe 4k Bt
PRRREE, SRTTEEAR B UK AE I AN £
AR DR QIR S m i A R, BEFFIR
55 B oK Gl , MR 1] 8 W) R JRE LR RE R,
FrEUA R REL RS, TRAGIRTH B ERUHRE
73, SEHERMERTE RS, InamiEah e sraE
BORWITT; WRFLARTI S o, ik
WHE TR, 5 SR8 BEAL A, 4R i Bk
e, AL B 45K, et amIitas
BT, KR ISR, 28 AFIaHE,
RTHA A SRNE, N EBEATH S 5T

I\\ TS5

1. M4HR

A A IR 2019 — 20214 W 45 4R R 4 42
KBRS THIT 25 B CRERS I8 A4k w1t
I E T ARE IR B R W AR 2022
E1-3H M S AL H it AR SHEER
Bk, FEN SRR, 255 T b
i o

BZE 2021 FIK, AnEHE” DB
4900.68 1270, FrAA#E & 1238.92 1476 (%
DEUB AR AN S 186.36 12705 2021 4, A ] 5K
FLENY SN 2046.05 127G, Al S 4-142.77
{275
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BUE 2022 2 3 AR, ARG T EBA
4888.11 1475, i #EM i 1233.70 1470 (&
D AR A 186.76 12,7105 2022 - 1—3 H
N F SHUENL BN 652.50 1275, i AL -
9.20 127t

2. WHERE

2019—20214F K, 28 F AL LHE
K, RAZHUERDE R E, FEEAIT

WAFIE; NS R EEHE KR, HRIREE
K&k, R EHR—E &R A8 T~ LR
IRk, BT EREIEFT.

2019—2021 4K, AR GRS
K, EHEEHK 8.67%. #HE 2021 FE,
N A IR KR 4900.68 1270, B R AR Y
£ 11.84%. H, Jahsir= 4 18.87%, ki
BT 81.13%. AR B ARSI % A
E, BErEsiiE EEIRAE A K

k7 2019—2021 5 K\ 8 & MR

2019 £ER

£/ UL gk (%)

2020 4ER 2021 £ER
&8/ 1z EE (%)

SW (L) | A (%)

bkl one 610.94 14.72 661.38 15.09 924.71 18.87
Pl 133.63 322 138.72 3.17 163.50 3.34
RIS R 255.15 6.15 286.34 6.53 398.57 8.13
e 88.83 2.14 66.02 1.51 168.24 3.43
HoAtimizh vt = 28.04 0.68 31.26 0.71 61.85 1.26
E =¥ 3539.05 85.28 3720.68 84.91 3975.97 81.13
KA Bt 206.16 4,97 222.25 5.07 229.04 4.67
[ 5 Wi 2415.04 58.19 2436.59 55.60 2660.88 54.30
TEETHE 310.15 7.47 463.77 10.58 474.14 9.67
TR 4149.99 100.00 4382.06 100.00 4900.68 100.00

HAERR: N HIRE, BOTFREEE

(D) RH:FTF~

2019—20214F K, ~ \IR 8l B = AR RF
MK, FIHE A 1K 23.03%. 220214 )K,
AT B R 924714070, B BRI K
39.82%, I ZR MUK RFIAF LG FTE. 2
AT R B Rt M %4 (H517.68%). L
Wk (543.10%). 758 (1518.19%) At
RN B = (156.69%) AR,

2019—2021 R, AR BT E LR
K, FEHEEHK 1061%. #E 2021 FK,
AFE R4 16350 {470, B EFEREK
17.87%, FE R YIAEGIBY KArs, H
SRR T B4 LA 4.87%, FEONEfG%
14 F 4B e K ARIEE S

2019—2021 AR, 2w MUK sk RFEY
K, EHE AWK 24.98%. #HE 2021 K,
A F RO SR T 398.57 1470, B FAE
JE KR 39.19%, =% & HLSRIRON S AT
A BEVE AN UG BN TR . SO K S DL —4E

PAAE, RiFHERIK 2.87 1278, iHEE
Bl 0.71%; SIS K AT LG T ik 440
N 119.99 127G, HEEH 29.89%. 4] MK
KRG TT 22 AT, USRS AR XTI,
AL RS 7 AT e 0T A =) 8% 4 T B — 72 i
2019—2021 4K, AFMFIBEIINK,
EHE AWK 37.62%. #E 2020 K, A
171% 66.02 1470, BFWINFF 25.67%, FE
R B TR BE 2021 4FE, A7
1797 168.24 12,70, B FAF KRG K 154.82%,
F B RIBRI A K DL R 2 v A A
PRAE T D 78 A PEAF B 8. A7 0% 32 B el R
PR (5 92.64%), THZEM HE & /14 7] B £ R
APRAEAERS 1.71 1276, THEEHIA 1.01%.
2019—2021 K, /v w) HAhRICRRRSE
WK, P E A K 29.40%. 8 E 2021 4R,
AN E HAd S Y 33.21 f4ot, B ARG K
58.29%, TERTAFMERILRKEARA
Al CBURfRIRR “IiZRR . D) R 300%™ ALK
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W6 8 SHLASE I Tt & DU ARIIE 4 R A N
Frifle AR HADSWCGR K S 3 BEE R LE 1 4
DA, B %5 IR 7142 EL 45124 10.18%,
F B AEAE BT M S I RIS 2R . AR AE i
55 PR HME (R B A P 1R 2 MSCRR B 7 WA B 3 Hip 3
W R JR LB . B 2021 SRR, A
SO AT T 44 K T AR A0 5 41.61%, RKTT
FEOGEESRR R RIER. A 8 5
LA B DT BUS B FERH S A
OB LRAE 455, A RIS 3R B KB
IS TN R EN

2019—2021 AR, nwF|HARRS) B =R
SRR, W AEK 48.53%. #AE 2021 F
J&, S2ETIH 8T 8 N T
ot OB A n s, o A\ AR B B
61.85 1470, % BRI K 97.84%; FEHify
AR (5 82.62%) MITRATERL (/5
11.24%) ¥

(2) AT~

2019—20214F K, 7~ m AR BN 5 =
Frapi K, FIHE AK5.99%. #FE20214F
JiE, /A~ F AR BN % 773975.9744. 70, B EAE R I
£:6.86%, FEHKIARBITE (155.76%).
[l 5 757 (1566.92% ) FIFEEE TF2 (1511.93%)
Al

2019—20214F K, 7~ m) K B AN 45 Bt #7
K, SEHE AHEKS5.40%, #F 20214 K,
A T K IR 229.0442. 75, B2 FAR R K
3.06%, TR F TR H A ZIREHIE

2019—20214F K, 4w [ i B = fp 4 3
K, EHEEHKAL497%. HE2021FE, 2
] [#] 7€ 9% 77 2660.8814, 7T, ¢ F A 9.21%,
FEE R AR E A R N B B A
FEHEZH R B ((593.54%) F R
B 20214 )%, A\ 557 )54 5759.9914

SILHE 2008 4 12 A A S 2 F NS LA L F KR AN (“
RAE” )5 LAGRAEERARRNS (“LAEEFHR” ) LT
8 BAEIL AR AR 2000 52 AR S EA R LB EE
R A e #dE (B %~ [2009]170 %), %4 8 5L 30%
B ERALEREAHART LI HEh A LA L5

76, Rt iHRITIH2902.1812. 7, [ 5E %P2 iR
I8{E196.4914.70; [l 5E B s 3 946.20%,
R 2K

2019—2021 K, AwEEE TIEFEIY
K, EHEEMK 23.64%. HE 2021 FK,
ANFEIIEERLRE 47414 10006, B AEREK
2.24%, FEAEHIR BHREIEIE .

B 2021, o\ A Bz B RS
BErEE1185.5614. 70, i AR B A 1.75%,
P77 52 R LB AR A -

%8 AZE 2021 SFRA 8 F L RAFR

2 THIHE ok A

wrek ) WAl i

AT 4
itk = 7.96 0.16% | BaEfsHt4 K AR

E4%E

EVETEREETEN
INE i 22.37 0.46% | ZEIHIHIAR KL L

NI
’j(‘”é;;?a 0.07 0.00% | BTy i e S 4
] 5 = 55.00 1.12% | fEERIOIAHE >
T v 0.17 0.00% "Eﬁﬁ;ﬂﬁf

it 85.56 1.75% =

AR M RS, B EE

BB 20223H K, A FEAIH 5= LS8
4888.1112.7G, B EFRABMA K. H, izh
PE77 1718.36%, RN T H81.64%, T4
PR FAE A K. #ZE 2022453, &
A WA K 5152.6644. 76, ARG 18.71%,
2R R A LT TSR R i BT 2
17 1786.781470, % M4 FF%48.42%, F %
FERE TR 25 SO AT T B8 DL BB M A%
B T EL

3. RfnAePrAH A

(1) FrA#H R

NEFAEEREF I EBRERE., K5
BAVAR KRS T LG, HAEHRE
A BA XL, 2021 Ak, NG L5

Kk, 46 8 SMARBEIEE, ERELEEAIRE
A%, BN S H K S 8 T 30%09 = At AN AIERF K
PR WARE TN ERFHRERAEARAI(“KE
R )EIRRA#ITH S 8 FThmeyias gLk,
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BB MTH# R, TAEERERHTR.
2019—2021 K, ARFrAEN D)
WK, R EEHK 2.74%. B E 2020 K,
ANFTE BERRS AT 1414.75 1278, BEEHIHY
K 20.53%, FERAFKITKEAEEM T
B FEOAREE T B Ipr s, #% 2021 4
J&E, AFFTEHER S 1238.92 1276, 8 LEE
TFE 12.43%, FERRSEANER LFRK
8 T RS, A 2021 4R, AFITE &R
m, HETEARFASENG SR
84.96%, /DEARAN & 7 A 15.04%.
A 2021 K, AFFAENEEER
SLUHEA (5 12.67%). HABRZE TR (4
39.08%). BWAANF (5 14.24%). K4 e
18 (il 12.93%) F/HU A &8 (7 15.04%)
PR, A as R M el
B2 2022 4F 3 AR, AFPTAENG
1233.70 1275, BUEEFNSER3E 5 EAEIRAR LA
Ko
(2) Atk
2019—2021 F X, 28] R 1k &5 o3
MEARKERNEREE. NAMFLEH
FRI|MM S ST F. N8 EAREH R
g, i $E2HERAERK, LaMNMTA
SNTA RIS, AR EEFTELNED
B,
2019—20214F K, 2wl i R ASE I 5y 3
Ko, A EEK10.92%, B E20214F K, 2
) A7 5T L A 3661.76 12 06, B b AF R K
23.40%. H.H1, Jmsh 4 150.90%, RN
15t 549.10%, 4R AR HA K.
2019—20214F K, A wlsN it JF 81
K, FHEAWK14.61%. B FE20214FK, 2
A It 2h #1151 1863.98 12 76, B b R B K
21.00%, =2 RFIAMER BT KU SR
AR KRR EEREHMER (H
49.30%). NATIKEK (1712.14% ) HoAth R A3k
(1514.56%) F1—4F ] B AR AR sl st
13.55%) k.

2019—2021 4K, ARSI shIY
K, EHEEHK 17.01%. HE 2021 £,
A E IS 918.97 147, B AR K
38.58%, - RGN B A~ w1k
AP SRS R = (5 98.52%) .

2019—2021 4K, A" MNAFEREESIT
B, SEXEA T 257%. #% 2021 FK,
o8 A A IS SR A S s, R
P 31.50 1270, B LA RIGEK 1.67 5. H,
AT AR LSS 21751278 (1 69.04%).

2019—2021 5K, 2w NAT KRS
K, EHEAK 34.30%. #HE 2021 FK,
AT AR R 226.24 1270, B EFEREK
55.00%, 25 NATARESR RGBT s, B
AR R RS LL LR N A 32 97.78%) . Hi,
R HRRL B RENE 23K 5 73.95%, AT 4EfE
TAE Rk 20.11%.

2019—2021 R, 2 F HALRATFKEFLL
WK, EE AT K 19.400%. 8 E 2021 4E R,
ANFE HABRIAS i 271.47 1270, B EAEREK
6.91%, FENMNAFEEE TREERAR (h
80.00%), WKEEHFTE 1 HELUN (5 72.02%)
AT 1~2 4E (1 16.32%).

2019—2021 K, ~al—FHNFIARAE
Mk shi K, £HE 5K 7.01%. &
F 2021 4FJR, A F—FEN B EER S 5
25259 10T, PR TR 26.21%, FER
— 4 N B A 5 RS D B S

2019—2021 AR, A w HAh s 5 i
S RBE, EXIE A TR 3.43%. BE 2021 £
J&, A HAR RS f15 88.91 14T, AR
K 57.86%, IR IR R BUE T

2019—2021 K, ~wAEGE) 7S
WK, FEHE AWK 7.45%. 8% 2021 £,
AT AR BN 5 1797.78 4276, B FAE R K
26.00%, &% R K HIE O BT 57 25 16
;. AFFERS AR EE R KGR (Y
76.13%) FRAIfEFF (4 16.35%) k.

2019—2021 R, ol KKk shY
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K, EHEEMK 8.47%. BE 2021 FE,
AE K ISR 1368.58 1270, B R K
22.11%, FZLE(5 AT KATEG KSR
WA A A R LUAR e MIABR A, 2023 4
K 5 18.64%; 2024—2026 4EF|IH &
44.12%; 2027 5 ) LLJE 2 (5 37.24%, K
HAE KR AT R TN

2019—2021 R, Aw| AT HiFFEEIE
K, FHEAHK 1.58%. #E 2021 FE,
ANF AT SR 293.97 270, B EFREK
44.23%, FEZRUIIRATZ HIFFRITE

A BEAS7I, 2019—2021 4F, AH4
A, FEAEK 9.45%. HiE
2021 FEJE, o~ w) A Eis% 3006.17 1476, bk
IR 23.68%. fii SSRGS
1285.69 17T (5 42.77%), KHif5% 1720.48
f¢.56 (&5 57.23%).

MRS HaRr KA, 2019—2021 4K, A
R AR AR 5% BT AL L AT K
SRR LR 2R HHELES . @2
2021 R, AR BEEAGE, EEAS TEA

PELE A AR5 55 AL ELR 205008 74.72%.

70.82%F1 58.14%, 5 4K/ HlFE = 7.00 4
By 7.61 ANE 5 50F09.08 /N 43 ke

Wk SR K I %, #E20214F
JBE, A ] 4 A 45 18 453490.3512. 78 s B fik
B A B AL LR AT K 45 HE AR AL
EL 2243 51 984.60% . 82.22%F174.50% , H5 i %
B3 B 719.884 F 43 s 11.4040 5 43 s A
16.361 7 i, AR5 AHE .

A 2022 F 3 HJE, 2 A 7
3654.41 {070, FUBLFIZE M54 BAR R AR A
Ko BZE 2022 4 3 HIK, AwFE A 6.55
278, B AR N 79.99%, % R Hlkt
AR FTEG B sl it 30.19 147G,
FHEJR T 66.04%, FZAREGERECDH
8

HE 2022 F 3 HIE, A6
3058.58 1270, B LAFRIGK 1.74%. fi%ds

T, IG5 38.86%, KA &L
61.14%, K HAfT 55 b7 bL A Frig < . iS5 T br
KE, HE 2022 4 3 AR, A B MR,
A AR LER AN K A5 55 B AL b &
43BN 74.76%. 71.26%F1 60.25%, 5 _F4EJE
43 FE 0.04 N H 73 f.0.44 AN H 4 R 2,11

B 202247 H 28 H, AFIFHEAR
MifsiZ7 701.00 1276, HA, T 2022 441 2023
FERAR R KA 170.00 1278, R4
HEEAT R 17N

%9 HME202257H 28 ANHELEERIN

5 4 S

FIIHAR ) FIHIRE ({z78) ii=a
2022 4 170.00 24.25%
2023 4 170.00 24.25%
2024 4 118.00 16.83%
2025 4 K LA 243.00 34.66%
At 701.00 100.00%

Ee TSR AR B B A RS AT AR

AR R Wind

4, BARE

s a8 285 B AR ) A R R
k. 2021 % 2022 4 1—3 A, HHR
AXBERFENIZELGHARLNET
W, B BANBIREAA P55, L2 FEHRHSE
s 8) FE B Ko

2019—2021 4, AwF]ENLAN S
K, FEHEAEHK 8.57%, 435N 1735.83 12
TG« 1694.39 1ZIGH1 2046.05 12.70; E LA
WA K, FEHESHEK 17.67%, TEZMR
PN RIS BT 42 B 52, 2019—2021 4,
ATV ENFNEZ 5379 13.54%. 16.38%F1-
1.15%; FJJEE 53 7N 46.63 147t 88.14 14
JLHI-142.77 1276, ZENSE BT 5.

M 2 A, 2019—2021 4E, AW
BRI, FE G 0.58%. 2021
&, AT BAUN 156.62 1256, FEHK
7.29%, F RO AT R 2 S AT .
MHIE, ArlEERHE. B, Pk
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FAAIIA 2% 2% F (5 EE 23 il Dy 1.23% 35.72%.
8.46%7/1 54.59%. 1, FEHH RN 55.94 12
T6, [FIELHK 13.11%, 3-8 R HA T Him 8 hn
R WPk AN 13.25 1270, K
98.43%, EERTENLHERBENIEINFTE.
2021 4F, A w2 Ay 7.65%, [FIEL T FE
0.96 NH 77 i, 2> 7 B A i B U858 . 2019
—2021 5, AFERIRHRZEE T, 50
N 8.92%. 8.62%F1 7.65%, Rl IH
s .

R MRS T, 2019—2021 4, A
F IR 4 BN 14.07 1278 16.94 12T
8.22 1.7, TR A T 23.57%. H i, 2021
F, AFBRWERFLL N RF 51.47%, FEAR
AR % B TR O PR A3 W AL i k2> BT 5
2019—2021 4, 2w HAhU &5 4351 9.17 12
JG. 9.65 1270, 21.24 {7t, FHEEGMEK
52.22%; FEAFAORAMNG « LRI EEBUR AR
B, B&—mnl ik, 2019—2021 4E, 2
A B R AB AR R N I, 43 59.37 2 7T
61.14 1Z.7GH10.89 1270, S R A& — & 12k«

2019—2021 4, AFENAMINGTAIH
3.91 127G, 2.85 1276 8.20 12 t. M, 2021
B, AFVEDNEAMINFEE I K 187.71%, EE
AL EZAEE 1.75 Ao ABRHE RS 5 RN
2.69 1270, X FFNE S — e b7, (HA]HF
SAERIEER

%10 A3 BARA TRHEL

]

iH 2019 4 2020 4¢ 2021 4
Bl (278 1735.83 1694.39 2046.05
FRESH (1275 46.63 88.14 -142.77
EANEZE (%) 13.54 16.38 -1.15
MAEARKEE (%) 3.54 3.88 0.91
R (%) 1.90 4.03 -10.23

FA KRR BRA TSR 5 M f 405 52

BRAEbR 7T, 2019—20214F, /A H B
AU 3 R B PN A R ) BB R R,
BE20214E 5, A AR S T %
W 2% 253 531 9-0.91%41-10.23% . »

5T R AT 2 ® LU, A7 b s I
BrBcE T, A E TR R AR

11 2021 4 FA7 k4 8 BAVE LA 1

4] BEUAIER 00  HEPKIE (%)

@%g@igwm 213 15,62
IR R R
IR A e o0
V%E@Z?ﬂﬁﬁ 6.66 -13.66
R L15 102

FHRR: Wind, FEAF1E %2

2022 4 1—3 H, ARSEHE LA
652.50 127G, [FIELIEK 30.74%, FERIEN
EHE. ftREHRLGK, DT BRI
SN E LE I T B B RUA 628.65 12.7T,
AL 51.10%, 3 Z R MRREEAR (R L ik
FrE. 25 bggm, AR ENANEZRS 3.11%,
[ R 12.48 NE bR, 2022 4F 1—3 H,
A TR EAA-9.20 1278, SENGHET

i

5. MRS
2019—2020 ¥, NGB EFHALARS
RAABRFIHEK, MANLARELEFHK
Fo 2021 SF, ANSBEEHALEF AN
KR ; BRRABIEBANEKX, IR
FERHE
& 12 NS REFRERL (FAa: LT %)
WH 20194E  20204E 2021 4
ZEFRN L TN 1926.45 | 1847.69 | 2308.58

ZEER IR AN 1553.24 | 1427.19 | 2248.26

KEENNESMEFTH 373.21 420.50 60.33

BB S E RN/ 29.41 14.74 16.19

BRES &R /T 324.79 435.41 442.76

BB EIHESMETFH -295.38 | -42067 | -426.57

B E RSN BT 77.83 017 | -366.24

BT B E TN/ 172241 | 219831 | 2626.38

B RN A N 1830.23 | 2183.12 | 2228.71

B EIUESIMETTH -107.82 15.19 397.67

N 110.28 108.41 110.99
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MNAEESHKE, 2019—20214F, ZKE
Ho B AV R A IR B2 R, A R 2B IR B
SMANRAGH EY 2 IIEKES, 5
B E A 1K9.47%H120.31%; A FLETES)
WERFEFRAN, FRANEELHEE TR
59.79%. 2019—20214F, A F B &I LL i 5)
B, WNSRBLUR EOR K

MILFIEE KRG, 2019—2021 4F, AT
BRIES M EMANER S TR, FWEAT
B 25.79%; /A0 TE I H PRI
Bt 3, BBE S A R K, R
W AHK 16.76%. 2019—2021 4E, AR
PRSI R FRR R, i A R
HHEK 20.17%.

2020 4F, B BTG R
NEER/ N R . 2021 4F, ARERIE
LR R N Nanb S\ N K T O =3 A A A b
e e R A 7R 2 TRERF O IROR, Ak
PIAFAE— E R 75 R

MERIEHKE, 2019—20214F, /7%
PRSI MAN BRI H 2 BRI KRS
B, R 418K 23.48%F110.35%. 2020
O NGIE -3 e v b Rl 1S RE L TR Y RE L3 N
20214F, A FEIE SIS RN YK,
] L 34 25.174%

20224F1—3H, AR LIMAE G e
HHRN8A.040. 70 I BNIN 4147 H189.84
{755 FEEEIEIFNL6.4914 7T .

6. fEfTAe A54R

2019—2021 #, /) 424ree A ARk
A P85

% 13 8RR AE ) A8 AR

g piif =| ‘ 2019 £¢ 2020 £ 2021 &
WBIER (%) 43.05 42.93 49,61
HE L (%) 36.79 38.65 4058

%Eﬁﬁ LA A 1575 7h 47

s 'I:'Z”'Z/”'“Z;M 26.30 27.30 3.24

- fit (%)

eI ot g e 0T

o | B IEIHM

b % () 0.37 0.39 0.05
e bl ]

o (i 0.19 0.21 0.16

¥ R R IF AR
EBITDA (i) | 36408 |  39346| 162,04
4345 /EBITDA - 6.18 18.55
i : : :
K ()
g HEISIEHG o) 0.7 0.02
Gl % : : :
e EB'TD'(“gg‘%‘iﬁ 3.20 387 160
=]
LEMSIFE L
L 328 4.4 0.60
E: BZEAEKETEHALRESAH, TR
PRI TR AR A M R

MG iFe bR A, 2019—2021 &K,
A TR ERFE I, ZFIECFIE N
46.30%; AN LR FF S, —FIACEIE
N 39.24%., #E 2022 4 3 AJE, ARSI
RAEEN L 435N 52.55%F1 47.47%. 2019
—2021 4, AFRKEVERs GRS
BNEEINGS YR TREER, TEAR
2021 o) RS BG4 B R B I
SAFRANERIE TS ARSENER
BN GE I R A 57 55 S R (5 e
RKINA P54t

MK FE R A, 2019—2021 4F, 2
7] EBITDA & N4, Hre, 20214, A#
EBITDA [AEL % 58.82%, F-% R 44EAH
ZEN TS, MG, A7 EBITDA
FEhrIH 213.33 1478 (/7 131.66%). i+ A
Wt 45 %% FH R 2.3 87.98 1276 1 54.30%)
IR A-142.77 1276 (F7-88.11%) Hk.

2019—2021 4=, ~w] EBITDA F & f5%4
WEh R &% /EBITDA 3% K,
EBITDA X 1| S A4 5t 25 (1) 78 o A2 a5
2019—2021 4, AFLEM SIS ME
B EFE L S R N EES . BIRE,
A TSGR TR bR RIS -

BE20214F K, A\ TRMELR .

FUYFVA T TH, BE20214F)E, AR LH
KARYF

FEASTTI, #E 2021 4EE, 2w rskeR
AT FAT I AR RS 3250.21 1470: 7]
PAg E AR S A R ST A F (LLUREFRR
“HERE AT FRAGHIE 261.89 /47T, K
1 FH 4245 %% 238.79 127
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7. ANSIAIR (FE)) MHoH

N ARARER;ZE L, 2019—
20214, A 8 AFBUARALRE T, BN %
Rt FlE A ik, BA L EZRMTTET
A& &I

2019—20214F K, 7y \) A B B 7~ S A
K, R AEK1.38%. #FE20214E )%,
N T A B P MA1956.05127C, B _EAR R Y
£3.93%. Hrr, AFAMHS)TE165.8914
g6 ([8.48%), FRUANTE*1790.161470 (i
91.52%). MIJECE, WahF = EE M I g
4% (1710.21%). FIUKER (522.13%). HoAth
MR () (1530.43%) 1757 (514.78%)
MHABR N E P (515.22%) ¥%; AEmshE
PR BRI BT (73.43%). [EH & 5T
7= (A (512.07%) FEAbAER %S (5
9.30%) k. BE2021FE, A FAF IR
%542 16.9412.7C -

2019—20214F K, A EIAFLAGIHEE T
%, EXE A F%3.94%. BE20214FK, A
] A A MA816.2912 70, B AR R I K
22.85%. HHr, w4 ) 71171500.8812 7
(561.36%), FELzNHfi315.414470 (5
38.64%). MIJEE , sl f 32 B ik I
K (1553.14%) MATIKEK (16.17%). —4
P B AR 3h 5 (518.56%) A H AR 5
fufit (1716.20%) ¥k FEEsh Fufi 32 B
WIS (514.69%) AN AT (1580.20%)
PR . AUER20214F R, 2 | AR ¥ 4 i 5%
664.95/2. 0. HH, HHIfi% 554.84%. KM
5155 1545.16%, A5 55 7% ALH%36.85% .
WK BTG5S, BIE20214F K, &
A4 BB AT 55 1 21149131270 A ER R 5%
AL EL R N 63.67%, B B T4 W BT
26.831~FH 73 Ao

2019—20214F K, /| AR A L 2 A
B LR R EN AR #BE 20214 K,
O F AR B TR AR Bl bR 43 33.12%
F128.23%. 2019 —20214E- K, /> a] A FRI 440

Wi 55 LR Frfa e, E M Esh i bbik
B F . #2021, AR AHAE WL
A1 47 457 LU RT3 4 40 3 55 55 L 43l 9 -3.38% A1
0.06f%, F£fitAe IfatrRIME S -

2019—20214F K, A FIATBITH H R
Wik, FHE AN KS.78%. HE20214
J&, A FIAE A # R a5 81139.761276, B b
R N F#6.40%. Hor, SRU A N156.9812
gt (513.77%). BEAARL32.421270 (5
11.62% ) K4 Bc Al 282.0212. 75 ( 524.74%)
B A AFI8L.86147C (17.18%).

2019—20214F, A FAHE SN FF
LR, 4> N480.7212 7T . 463.9612 7T 1
267.154¢.7T; 2 H SVE 79 955.3714. 7T  48.09
12 TCR39.4742.7%, X FIEA Frfz ks $E5 i as
43 9 N54.2242.7% . 56.2112.7541153.9812. 7T, X}
FIETE A J1Ah 78 s R SRS TR, 430
7H60.231¢,7T « 18.4442,761-28.4714.7T, HILHY
BT

AW, 2021 4F, AFARHEEE
I E TR EN-16.93 /27T, BEFIG I &
H4-29.91 {¢.o0, B FRIGENIN G EFET 54.62
.75,

HE 2022 4 3 HIK, AR|AERG ™ L0
N1971.994¢.7t, i E B a4 1139.14 42, 7T,
i fii S8 832.85 1470 A Al AER B AR
42.23%; 4Bfriss 750.03 1270, 4AEBfss U
AL HEE 39.70%. 2022 4F 1—3 A, A#lA
ENL RN 84.42 1276, FELEL 2.27 14
JG, $ERIES 12.45 {46, 2022 4 1—3 H,
A FARIMEE WG ST B3I
ST AN 28 T B I G Aoy R 3.81
{¢.7t -21.15 12701 15.63 127G

N FHPHRERETED T

1. AHAd A Z 3TN 8 A R 509 %ok

AIAF I EE N E LA K H LM oh
fRbe

A FEIAR TR AT 20.00 1478, 4
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Sl 7 7] 2022 4 3 JEK IS5 A4 i 5%
1) 1.07%7#1 0.65%, X2\ =7 ILA 15755 45 14 s
IR/Ne BL 2022 4F 3 F RIS B LA, A
WG RAT G, (EHAMREANZ BT, &
B A g . AR5 AL LR R K
W 55 AL EEZ 20l B 74.76%. 71.26%A1
60.25% [ Tt % 74.86%. 71.39%71 60.51%, 2
" SABUKFE R B, s ARA TN E . %
R B A B SR R B AR B el o TG
HEMS, A w SRS 5 B T TNE -

2. AP RIBAZLA S HAT
NZEEHAELRAANESAPBTHE
TRITBRAMFOREREEZ.
F220215F & A~ w1 55 M 50, A v
WG KT 5 o m K55 )91740.4812. 7T,
AF A ETES I RN EX KAT G K655
IREEFE R B o
14 RN R ALE R 7 W5

H 2021 &
RATJE KIS (20 1740.48

ZEDERN R TR (D 1.33

SEISI RATIE KIS (D 0.03
RATJG K I %/EBITDA (%) 10.74
Er RATE KM A AT B KT AT AN B M A
KI5 B
TA KRR BRATAZARIE N 5 U 5405 252
+. IMERFF

N ERBAREER AN, R X

O\ A B A8 I T AR R RE AR T A% O
B ARz —, A il s, ek 55 A
JR~ R0 RN MR AT RESE 2 07 T B A 2
FEMH . BE 2021 FFIK, RREERI T LE
13398.77 1476, P& 3652.21 147T;
2021 4, HERR AR A S EN I S YN 3855.32 14
JG, FE LA 133.25 47T

R 55 AR ARG EE K. R
£ BAR VNS A FIAE S FR IR R 55 e 44

FHME—F G, EBREN BT 2
F SRR

TR A s G 55 R AR S
FE RIS T LR & B vrAh, B
BAGRIE A 7 EARKIME S NAAA, A
W ISR SR JUONAAA, PR R
SE o
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M 1-1 & Z 2021 F£JE/A B BRI EHE

L P ESL T (R ey BALAES PR 2 RS R 22
90.01% 9.99%

4

f I8 4 i S8 4 TR 2 W)
| 25% 9%

tl_“”_'oo ; ' ‘) qlob

i teft R HIF R 24

l 32.28%

I » EREEERR R ERAG  je—

Ero* PEERERATRAS) OATAAR “LREER” ) A3 PEERERNFEARNS (AT A “EEEHR” ) N
BHA R EZFT AL S 100%69 B4, fmd et AR N S FA LT K 25%M A4, Bk et 5 B R4 a7
K 25% R G ** AEAv S ML A AR MRS H AR b2k 3.01%, @it B E E A B K LA R 8
34 H IZ R 29 % 0.84%, i@ iT P 4L A 4 A TR 8] 423 A R L7 29 %4 0.39%
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Mitk 1-2 #(E 2021 KA BIALEZEHE]

BEXE

EREFERE

ERRERE

SLEMT RIS /NG

. By
& &
p

REFEITFAS/)NE

HREIfFES /S

EBfERIFESNE

PTERAHIEONS/NSE

SRTHREHEY
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#PBRTFESHE
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Haok
R
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S
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|
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Mtk 1-3 #Z 2021 FRARETEEFARIE

VESTE A 5 R LA
2R S =
sl (Fi7e) B EIE:3
e [ bR R
1 R RS E 20000.00 100% -
IR FAE A R ’
TE e T A P TR
2 7 117900.00 50% --
BT 7 b ’
EREE AL W77~ T B B BB ER -
3 L 87567.53 100% --
WA 7 AR ’
TE e U LB ANER. B8, B8
4 96099.62 80% --
IR EAT A R R FF AR ’
{1 e ab Ny ijl:%\ pots, S,
- FREHRAERAN | @i 28 BRRTRERIN | o . “
B FAE A 7 e T AR e 2 o
T B 3 T A
6 %, BN AN AW 18818.00 100% --
AT B, R R L B TR 6
RTINS AR | T RO T AR
7 e . . 138450.20 100% --
IR FAE A 7 Frk. AL BT
o | FfE Ol AAANS | R, B8, BRG] LHXT | 1010818 L00% -
AR i
WA | BATHARE. Bk, 25, &
9 14000.00 100% --
IR B A B, S AR R R ’
TRl T BE TR
10 X CHL . HTRETR L 5F 29180.00 100% --
A R B RLIE T 5 6
11 PR RIS LR =8 ZE ., EHEE MXT 15917.81 100%
SU=N S . 0) -
HIRFAE AT . # e EL T A 2
TR YL, SEER R TR
12 NI =Y ’ 157300.00 51% -
IR FAE A 7 R R B ’

TR AR AT
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Bt 2-1 EZMFBERIMIEIR (brom

W H 2019 ¢ 2020 4F 2021 4 202243 A

W - HidE

WERE (L0 189.18 221.97 200.94 210.44
BB (2o 4149.99 4382.06 4900.68 4888.11
B #ERN . (L76) 1173.76 1414.75 1238.92 1233.70
S (2ot 1017.71 1068.32 1285.69 1188.55
KI5 (2o 1491.64 1362.34 1720.48 1870.03
A% (Lot 2509.35 2430.66 3006.17 3058.58
BN (2o 1735.83 1694.39 2046.05 652.50
FESA (278 46.63 88.14 -142.77 -9.20
EBITDA (fZJ5) 364.08 393.46 162.04 -
LEMFI LR (2T 373.21 420.50 60.33 84.04
W 4845

B BTRUE B (VO 5.63 4.80 4.98 -
O AR A (O 16.09 18.07 1753 -
SRR (U0 0.42 0.40 0.44 -
AN (%) 110.28 108.41 110.99 110.00
BALFEE (%) 13.54 16.38 -1.15 3.11
MEAWE R (%) 3.54 3.88 -0.91 -
HRE R (%) 1.90 4,03 -10.23 -
KIS A (%) 55.96 49.06 58.14 60.25
S AL (%) 68.13 63.21 70.82 71.26
B (%) 71.72 67.71 74.72 74.76
mahtR (%) 43.05 42.93 49.61 52.55
WAL (%) 36.79 38.65 40.58 47.47
ZEMERAN T (%) 26.30 27.30 3.24 -
WEFIFSH (5D 0.19 0.21 0.16 0.18
EBITDA FIE 550 (5 3.20 3.87 1.60 -
4 ER S IEBITDA () 6.89 6.18 18.55 -

E: 12019—2021 SF, AdRE A0 2 AR GG b 69 AT B A A BT A ARk NIRRT NFEIA T &, AT G IAE T AR IR S
2.2022 45 1—3 A, REEFEHF 0 BERH QARSI AL AR NG S, AT AFAirEea i (KR40 AEFTAKRRG
%1 BURIRE BT A 2019 45 N 5] 4338 A 2020 S50 43R R b 8 A S A S 3R

SRR A A
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Mt 2-2 FEWMSZSHIBRIEIR carw/aaraoz)

W H 2019 4 2020 4 2021 4 202243 H

g €

WERHE” (ZID) 19.39 21.16 21.59 19.95
TR (2ot 1903.24 1882.12 1956.05 1971.99
FrE#HRE (1270 1018.53 1217.65 1139.76 1139.14
S (2ot 333.60 367.13 364.64 338.08
KIS (20 373.83 196.53 300.31 411.95
A% (4ot 707.42 563.66 664.95 750.03
ElLSIRN (270 480.72 463.96 267.15 84.42
FESA (278 60.23 18.44 -28.47 2.27
EBITDA ({ZJ0) / / / -
ZEMERNER (4D 87.74 98.07 -16.93 3.81
W %8t

BHEGRUR BB (DO 8.11 8.75 6.27 -
TR AR (X0 16.10 23.08 18.66 -
SRR (O 0.26 0.25 0.14 -
MEWALL (%) 112.82 111.70 114.60 106.73
BALFEE (%) 13.58 16.03 -13.96 -2.73
RBEARZER (%) / / / -
HRE R (%) 5.40 0.67 -2.42 -
KW S T AR (%) 26.85 13.90 20.85 26.56
S A (%) 40.99 31.64 36.85 39.70
wrEffEE (%) 46.48 35.30 41.73 42.23
WA (%) 45,59 49.84 33.12 37.63
W LE (%) 40.46 48.15 28.23 34.88
ZEDERSN AL (%) 17.66 21.30 -3.38 -
ARG () 0.06 0.06 0.06 0.06

EBITDA F| B 5% (f5)

/

/

/

4B 5/EBITDA (f%)

/

/

/

E: L AIREFTR 2019 AN 5] AN 4 A04E A 2020 B SRR P LG A R 2./ R AR IR X 40 3B

R M SRS
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BiifE 3 EEZMFZERAHTELR

IR HEAR
BKIERR
BT EVIUE R G ROoR
R AR | (1) 2FHEE: KR GRI- LD /E1><100%

BRI R R

A SAUE R AR

(2) n FHE: WEKR=[ CRIPFETn ) ~ (1 (n-1)) -1]<100%

LEYRIET

B A5 U e UKk

BRSNS P2 SO R 15 A+ 1 227 SO 4 +~1 24 A I )

BV RSP AF 1R 5

LB R B

BRSNS P B A

L N4

B A BRALS7 SSUCE BB B LS N <100%

BFIERR

e B

QA+ B AR S2 ) 1 (e B R e+ KU 55+ 01 5195 ) <100%

e R

HREIFT A 2 B 2 <100%

ERIZINEES

CENP SN RS AS- B < SR IO 180N <100%

RSB EMIEIT

S

BB 1T ><100%

AR AR

AR5 CRIGIS -+ G55+ T A B LZT) <100%

50|

%
KI5 VA L

7

KIIFI%5/ IG5+ E L) <100%

EiE PN

FHORAREYPTAT 5 B2 <100%

WKHAR R RE DIRAR

EBITDA Fl| B {54k

EBITDA/F] R H

43555/ EBITDA

43555/ EBITDA

B RRENIRIR

st

WA B a6 5 1 <100%

HEh R

CRENFE = A5 HRah i fii A 1 >100%

ZEIeisl it

G E AP G RS R G v >100%

Bl R 91651 95 L

Bl R I 51 55

T Bl IRB =1t

B+ 28 S Mk B B 7 AU AR+ I MACER T i B8 o B SR AR

JEL 51 95 =R A 3+ 58 5 P <k S0 55+ — £ A BISYT K AR I 30 97 15+ IS SR 408 + At 19 65 55
K55 =K HE R+ AT i+ AL B G i+ L K 1 6155

SRt S =R 55+ KW i 55

EBITDA=A31e £ 4+ Bl P AL A B 52+ 587 47 I+ TR BE 7 477 TH + e 4

AR S =B A S+ 3 LRSS H
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itk 4-1 FHRKEAGHAFRZERS N
Bea B E R KINEHSER A =F N, 98 A: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BR AAAZL. CCCH (&) LLNEEYS, B—MEHEHRTH “+7 “-7 5371
W, FToRE E AR T AR .
BAG SR SR TIPSR AR I S AR HE S, (5 254 it i B s 1 PR %
HAMERIE P =, AAHERR S S SO 00 RIEZ) 1] RE.
HARSE R W B N .

ER%% R
AAA BRI IRETINGIR, FEAANZARI LRI, ELMFR A
AA LS5 HIRE TR SR, RAMAT AT AR, SELMRIRIE
A BRI R IR, B AR GG, SR BT
BBB BEEMSS RS — B, RAMAT GBI, BLME K
BB LRSS RIS, RAMGTIRGNIRK, BB
B TR0 55 (K BE TR AR T R AF IS BF AT, L ERIR
ccc ER S I RE IR AR T R IR TR IR, B AR
cc FER ™ BRI AT SR AR B, FEA A REGRAE 238 £ 55
C AREEEIE RS

Mtk 4-2 PREIGSFERFRREREX
B A W05 T KB 5 P S B R SR A KA P 21

fiifr 4-3 IFRRBREREX
VLR SRS PSR R ok — 4 2 A DT ORI T RERE RV . SRR o 5) W IETH . 9178 £
L R

VR #X

EMH TAHERZ AN, ARG HISEGOR TR AT BB

FRE R RPRDLARE . ARRARFRE I AT REPERIR

wilii] AR Z AT, ARRATHI M B IR BB

RRET RFIRE TR DR 3R v AN RE B VP A, RORAS SR AT RETRTH 1 P B fF
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BAKEIEABRAGETF
42 B8 B IR 7 A A TR 8)
2022 FEFANFRER (THEHS) HRIFIPRLH

AR AR R M B VR UATIER 15 BEAS VPG A AT BR 2~ =] CBA R IR “HR & 5345 7D A3 Rk 55 M
U, IBRE PR A TIUE YRS RO N RREEREAT BRIER VAL, BRER VRS e IR 7
PRICRIASTE SR B VP2

TEREE b A et B IR A ] AR RIFR “ A7) BAZIE G BHE EREA VP BORNE HL I 2L
REHR AR BB B TR R 120G SC I BOR BRI LA VP & [F) 20 5 A2 A W53
PP ROV N SE R A PP AR

Do BAS ST A AR R AR, B AR AT RERT D1 o ] BAS A 51 004 PR AR A

SOMR BRI, 5% o ] B IS I R 5 DS IR SR A R Bk

BE PR RV RE R AR A E RN SMEE B ARG RE S,
RIUAT B RAA, BB AT REXS 5F 24w BA S (5 A FH VR AR RO R R R SR T, I
PAGREAEAT LB A, NI BEAT M, RSN BB S VR A R, R ERER IR
T IHZ I EBOR ZOR M A R 2058 1508 S e BRER VP 5 AN 4h

o o~ FASRE M SR PLERER VP B, BE H U E IE . RALVPE RIZ)5E 1 Ho At
foit, BRG BEn] DL R B T4
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