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BRI A R LUK, A R IE R AN (A
ATREME I

(3) > A U 4% 338 S A 39 mb 1 5240 A0S
SUAT, BRI AR B AR 35 A S 1] 4% 24 52
MFR R . AFFEISESAIHE L HEE
REEAT B ZRIANMEA R IATN: 1. A i
2R o0 21 (HE R E BB BEAaR BR AP )5 2.
WM AR R LS, A W) R AE S A
AL AT EVERAIR.

e 50 AT v 9 5 4R A SR 2 W 9 5
B xR ERBIRETT, BRE TSN AT
X AN 3] ) 5 40 s 35 AN T [ N 3 S S A AR
(R BEPERAC.

= BREFNHEE

1. ZEIEF IR A2 FHE AT AL

2022 SF—ZR S, RIE ST R HITE I E A
HNAEEE PRI IR, A BB AR
Tl SERAEVFE I, S GBUA
SFEABMRE . BRI RRH i KRz,
FE] A 22 i 175 R S, T 4 A DRI 3 A X

BN, 2GR R R AT S0Pk
FEMLE FR, “Rtd K. RPN O WBUR

SR, JBUR ARRLIZ T I

SWPPE, 2022 £, PEENE
FERME 27.02 JILTG, HEAEMUEE, R
K 4.80%, %5 2= FE PT343 58 (5.19%) CHy
IR LUV REMA 7 (0 22 5% S BrRig AT 1
BEAT /M R, SCHRERTE) 2021 AFE AT
WYL 2019 AR [F A FE IR VB 1) T LA T3
KR, THED AATEVE: HHEK 1.30%,
T LRI (0.50%) {HA &R aT 2019 4F
KF (1.70%)

=R, B =R K
2022 2, . PN A HL g
73514 6.00%41 5.80%, T4\ AEr= BikiasE,
A 3 A% Z M Il AR s, 5 il
IR 4577, 0 —ZR B Tl AR P i — S 1
2 B =G e A LGy 4.00%, A
Ko AR R BT 43858 (4.57%) K|
2019 EKF (7.20%), H2fik 704 e 55 8 52 2 55
K

k1 2021 —%FE 22022 $—FE b E 2 2F55E

2021 4¢

—FE

2021 4
=FF

GDP B&R (FifZ7) 24.80 28.15 28.99 32.42 27.02
GDP & (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4,00 (5.19) 4.80
FAR L - T3 nEIE (%) 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
I & B HE (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30

R (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

FEBT (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

&R (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEERAZEE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12,50 (3.98) 3.27
H O3 (%) 48.78 38,51 32.88 29.87 15.80
PO (%) 29.40 36.79 32,52 30.04 9.60
CPI ¥iE (%) 0.00 0.50 0.60 0.90 1.10
PPI F1& (%) 2.10 5.10 6.70 8.10 8.70
HRARME (%) 12.30 11.00 10.00 10.30 10.60
—RAILHE WA (%) 24.20 21.80 16.30 10.70 8.60
—RAFETE S HIEE (%) 6.20 450 2.30 0.30 8.30
WERAERILE (%) 5.30 5.00 4.90 5.10 5.80
£EERABN T ZERAE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

7E: L.GDP #345A 4 248, HHsdB34Hh Rt Rl eigir; 2.GDP E 84Nt A, Rrbigikse REMTH; 3.ab vk, #ta ikl £
FLIH ST, AARERG BN . WALAT R LR A AL, 5B ERANT LRBNIGE A EIRE IGiE; 6.2021 FHIEFIHESTAAHH

ER S

FTHRR: RETERIEFERRAITE. ¥ EARMSLTA Wind $g %2
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Tk, WHENHZAEEHEK, [
EF PR E IR L T A REAL, ORI
ERAE. W, 2022 FE A S 2
i A 10.87 JifZot, [FLEK 3.27%,
AN Je bR B AP A K (4.14%), 3
PR 3 B AE O, R R B IR R E AR
W, R T BoRM . BT, 2022 4
—ZR P A [ [ e AR RS AR ) 10.49
f¢.70, A K 9.30%, AbFHEXmfr. H,
G5 M= R AR R AR SRR TR KT,
ILT “FfK” BURRBNR R MIER s il
M BEE AT AL 7, 15 3 H A BRI . 452 5T
H PR i AU - 2022 4 — 2 R [ 1%
Widk 10 SR 1.48 TiAZ3E T, [ LR K: 13.00%.
Horbr, H 11 8209.20 1236 7T, [F EE 35 15.80%;
#11 6579.80 12376, FILHEK 9.60%;
JIii 2% 1629.40 12,35 7T .

CPI FILLEkIR S -FHe, PPI A ELHKIEZ
A El¥%. 2022 F—2=F CPI [A LK 1.10%,
RSB RS N R S T A RETR AN A%
BRHESN ) AT SR, — B PPL A L K
8.70%, & H [F] bL 341 [l v MR B2 A Briiess; PPI
Wb T, BATEN R, N BLE K E
J136 T . S BUA R 2R 3 5 E PR ae IR I €
SRS RIZLE SN, w3 AR Rk
T AEEESEHEATAN B17.

MBS EY K, MWBETEWRHE. 2022
R AL AU 12.06 JifZ o, M R4
FIAZ I 1.77 JifZo0; 3 AR AL & [F
FEHGH 10.60%, 3EHE FAER S 0.30 NE 4
Mo MEERIE, WABUTE 5 SBUN G55 4l ot
KIERK, & md ik E 281, —=F
FEE BURT 53 77 19 il B8 AASL A B4 [F] 1 22 3 9238
12706« Fotth S HE DR R ALHE N SRS BF R TEIN
B T G ORI A Ml 57 95 190 il 7% 45 4 ) 34 2
%14 4258 12,701 4050 14,7 -

MBS ANIZ1T B8R, RAESE SIS
K HBIE SR, 2022 £, E
AU 6.20 Fifeot, FEHEEK 8.60%,

RN IZAT Bk PR, Hodr, SEBUSIRA
5.25 Jif¢. e, [FItLIEK 7.70%, FERZ T
M RNE AT S, E M AN R
R 0 292 I it S5 DR R PG T R N i . SC
T, 2022 F—ZE Al — MR A TR S
6.36 JifZ7t, [FILLIEK 8.30%, NAETHET
23.80%, #EFELE BRI 0.30 4N H 53 .
RS H A MR 3 T8 JifkbE, R
Ry HE. BRMOK, oML, DA
BE S R BB 23 ) K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

FeRtLE AF TR, EREAREHEK.

20224F—Z5 %, IR A kML 2351 25.53%,
Ho1l A 23S SRR e, AR
43 1N5.30%. 5.50%, L FERMHAKT, 3H
b/ ETF, AT AR 3 H Lok
JREREENE I, IR A R 2 |- T 435.80%,
WA FEIA EF0.50N E 4 a, FREL R I A
B K. 2022 —2=1, A EER A
WNL1.0375 70, SEBRIA 85,100, f& IR
FaERK,

2. EIHF AR FAThE

RS KBEEMRERAE, REETT
BITESERXE, St MmhELRE.
2022 - 4 H, HSBiHE S BURE, Eirfay
KMAEHE R B AL E, FEFRIK. EE.
O, UIShE EME T KL fRIFEITE
ITHEEFIXA]: B (L2 B A S, B
JIRGE LB REAR R OR R G )R A g —
WK FIR B BUR S R I FE, A3 F
R s B E IR & Rl SCRF SR 22 5 I i it
51 PG FARR T liAs . SEILL A4
BAfE: AHnad iRm0, 25
A il S PRI a8 AT B B B AR, PRAR
TR L4

BEBMINERALH, RFREKES
K. A=, 45 T4, HRRAEESZBH L& R
PERMIAS 35k Tl A P (4 R 75 Ok 5%
K, HEMATRRBIERAERTE, R
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China Lisnhe Credit Rating Ceo.,Ltd b ) Z3EAZ R RIRS
FEMRGE IR K JTs B N B A 52 BRI, 2021 4, 4 [E i A& s
Mo 25 A N B RR SR, I 209 SRt — D R IR ML= 176290 JR FL. Hidr, 52 X427 F1 “X

TR S R A 5K SEIg T BT Inig B 45 25 B ” BURBR S, KBTI 2125 &2 R s>
Epr 5T, S EFEREEET R m, HO 10320 JKFLs E°FAY EMSIRICEMITE RN,
KTEFHSHERMR S B A% T, d Ty B B 2020 SESe 0P B,
IMF. tH 5447 55 B R LA 3 BRI 1 6 b (B 22 1 40 B ] L B S 4 T I KUK T 2022
GEHA TN o FRTE AR ZBF G K IR %L RSP B, (H B ROR S BUE IR A
Ko SR 550065 K HARH R AEAT A PR, RSN, R R LA R bR
24540 JK L. HZE 2021 )R, SEEOFKH
WARBENLAR 2377 T8, B EFRHEK

1. 47 7.94%. Horbr, 4 AR AR A REVR K RN &

P2 F bk A A, 20214, ARG K 4 AR K LA B L EEON 47.0%, 1K
FARAALE QBB FILE s Rikts IR
B G| RIE AR BHF AR Bh, % B2 iftELeENET AN
AR IEETARARENEER L KRS
X, BRUEABEARE.

UTAESR, [ i O A T SRR R R R
2021 FAER “HIUHR” FFRZAF, B TR
WIE A% BT 4951 1276, [FILLIEK 1.12%; Hrh :
BRIE 3 & HEE R TR, KA ST X % ’

M. 1754

N _ . . . — SN E (TR, D 2 EE UZTR, i)
BUIRBCERE ). M) SR DL S FR 4 KOENFRRLEDE (%) TBEHRBENSEALIDE (o)
FE YR RS S R 1 50, o [ R AR S0P B
AR B KT, TR e r R FA R B FATARSE F RIRE AL & ) W 3328

Tt, 2021 44 5530 1470, [FEILLIGK 4.5%, 14 FHEL TR, 2021 48, &4t 4 F & 8.3
TH (8] V& 3 T S A U R B 5] e JifeFFRORT, [FHEE K 10.52%, % 2019 4 [F
s, KL H $5 BE R UROR - 2019— 2021 4F, HIHK 14.7%., ZETERAREIRE . SN H OHE
LI H 5% 5 e AR S 0 B E o A AR R, DLRH e T 56 2 1 S SUH =

37.99%. 50.13%7%11 44.81%. AR B, B E R RIE R, 2 34E
B 1 s E R A R AL RS EOY SVl /=R R | A RN R N A P

2021 fF—Z=E A4 o iR EUE K, Fiah4
SRR EIEK 4.5 ANH 2 A 2019 4 [H
WK 14.4% . 52 BEFEXCHEFN IR Pheid 1) 9 v 7
THE B RBER. FIAREEGETHER Km,
B EEI “ATs IR &%, b,
St H R R RN, i Pt
FIIEH 2t 28 7k A s b EE %D U 4
Wk, B EER K. S 2R

FARIR: BRETATARE ¥ WBAR M 2 W /) W 435 538

2 b AT RHEEERE T A AL LBESHA AT BK AR LR A LIRS
“ERIR” ) AR RA R, F ORI BFRIHRE 49
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F BRI , MR B e hiliEk . 7
e H AR B AR Sk S — D P R R A
W2 ERAEKER S, Hagigdt—r
I 55— A1 55 = Pl i) .

KEENAIZAT T, 2021 4, AE R H B
SR /NI BCA 3817 /N, [A] B 5 61 /A
Ik 7K FEL RS K 1 50 % B e R /N A BT
R4k, Hopth B JECR A /NS B R EUAR T . RREE R
MLZS B (35K DL L 5 SR I K [l A, 4[]
ORI &K EERFEGK, g6
R AR ke %, 2021 4, &EEO0FKHE
8.38 JIfZ T FChY, [FILLIGK: 9.84%. Hirf, ‘k
FLE R FL o LIRS T %, 2021 E40°H 67%,
FWINREEZE N R AER: R, K
FA A AE A LR 8 3R, 2021 4F R LR A1 &
B G 10%.

A3 YEALE. AL

90000 80

20000 -~ 70
70000 0
60000 %

50000
40

40000
30

30000
20000 20
10000 10
0 0

20175 2018%F 20195 2020 20214
— i AR (ZT R — R EE (LT R

FREREE ZTRN) —a— NEREEL (%)
—e— L E BB (%)

FATRR: BB FATARE T BIB A E B 7y P 44 32

2. ATl R ERBFARE

EFR, ERNEZIET BAEHEK,
20214, BERMAE K8 LIRS b 447 Ik AR,
AEHEHRIBE, MAERBIERGER B S,
W R Mk A, KA RARTRE.

(1) TR LTI BN

2020 fEFAELISR, TERAR T KRR
RS e S EUG RS E A ] 3 R
% 2 ER RN, HEE R E I,
O R LG TR o SR A R S AN

3 g Bk T KM (5500 FF) #isaT R 6] 4 &b 570~770
T, L. BB, EEHEEHE (5500 FF) H5RPMESER
18] 451 34 Hek, 370~570 /L. 320~520 /L. 260~460 T, EARMEH

PR R T, T R AR TS
P, A EBURRI— R Y5, a0t rfi Of
R P K R SRR B L B
JIhARF G 2 A R A 3G A P2 RE T B IR R H
T 3A75E 5 M b 7 B Bl K b 3 J )
A 209055, SRR R InEE A
5. EZEHBURGI TR, 2021 VYR, i
AN BT EE , AR RR B R K. 2022 4
2 A, ERKESEZG—DEHR (TFik—
o 5E R IR T AN b T BRI B T CR e
Wi (2022) 303 5), WIRG T sh Sl Kz
Gy ks B LXK )3, B A PR LG A 44T R
Tl 2022 430 JJHAN A BORE 15 DUA kg il LA
SR AN K A 5 45 )

A4 A2 &% 5500 KF3) HEFEN

TR/ T

80| 820

650 Feso

600 Fe0a

T T — T —
20-01-D8 20-03-31  20-06-30  20-03-30  20-12-31 21-03-31  21-06-30  21-09-30 21-12-31  22-04-07
— REEHEF A TIRQ5500K)

FortkoR: Wind

(2) PRH A A P

E RS & Gl A SRR
A ROR B SO B TR FRE N ) i e 7K
FENFEIGIARESE T 22 SFAHRBUR, LT
AR A B R, REEHENLAA KT B
W22 TR B MR A AT B B I, AN
RIT RGeS, LR IETT, (R A
REVEA FH AR AR T, 37 Ha 1) A DL 22 i . 2021 4,
A [E AR R ) 206 14T FUR, Zot s
2] 68 AL T FLI, Fr/KHLEZ) 175 /2T bR,
I 2y KL JEARFIK B A LR Y 3.14%.
2.08%#1 1.31%.

(3500 F) $A 3FF NAs42 R 6] 2 Fwd 200~300 7T

www.lhratings.com
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(3) BrRIEHFECE

2020 £ 9 H, B FEE i S L+ T
JrBX A E K2 EREH H EDEE )4 2030 AT
B AR, 3574 EL 2060 AL
BURR R AT, Bf)S, “3060 HER” #EghN “+I
F7 BRI, “BrRikIE” “BrPF” TAEFIA
2021 FEE )UK HE SR 52—, B 14 It 5
AN S5 R REIRZERE, HEBE R I 9f R
IRV, KR SEFTREIR, Dbl i 4 E FH ae
WHEBRUE 5%, 5635 RRVRTH 27 X% FE
AR A B 8 it 82 R AT Bk HETBOCSE 2 AH O ST A
H AT Ml A A R v 4 B HE ) BT
THRATI. MeAh, 2021 4E 10 H, ERKRE
BUEZ . ERERIER KA (4 BB NG
RS T 5, AR EE SR LSRR K
P REREARIE AN W 3E SO rE ML 2H 2R V% 1 MU
RN K L BRHE AR AR B, E A
BT RARCD IR S AT IR, ISV REYR K HL
WU R PUs G K, Ko A BRI T,
[ s K HL YU B A0 R

3. ATREFE

20225, BB B ABKE ERTH. &
R SRR AR ERE. Kk, AT
L34 * 2B SR 2o AN B F E IR
MR LR,

HRAE rh EL BB R A1 1) € 2021 — 2022 42 4 [
I T HERR TS5 o i Tl 4R 5 ), Tiot 2022 44
FE] 7L RR AT, GRS T L AU B A 1
E) 4y X S L g e e B o 24T, 7R E SNk
Pz DL YRGB 3 [ P [ B U6 A AH
FARBERET R A SR S N, 7E “Bik g ” “Rik
R HARESRS, —J5TH, AT R
WL T HER 22 AT 5 A — 5, TR
PUB AR R UL 45 R 3 RS, SEILRREHE H
Fro

Db B T HER 7 T, T SE M) S TR S K
KT TR R PERRAN 8 I, ELHE IR AR IR &2 4
TOr WU PO R 1 0 6] PR R R A A B T

BT ML RE D HERE R P K B R
ZIME S BT RN SCRR . RIEATEM
T 37 PRl 81 T B EABE T F A JE2 L 1) K1
Gl S P | - Ky N TP VN s a8 SR A
CME 78 70 R A SRRAE A s L DR
BRATES . TR, RN A ZHE R
Wiz4T 773, s R AT 75 SR R L
(LUl R

HL BN L R T T, BN S B RS
B AR TR L IR DA i AT
PR L B 2 B R, K I ST RE YR
W S RN FL R T e v, sl L k)
MBERI L Ay R ) R RN TP S A, S
% AT A AT e A s LU PRAT A AN
R ) RGERBEBOR, B IR 22 4
Fasg I B AR, DUEAT el KA T AE R
HEBE BeAh, MR DX P LRy s AR AE
RGER T RO AL AL, R R
T, PR P R B R F g O S B R R A 4
(7 FF A2 T bR g S K RIS 1) 4 ik AC B T30 2%
2 G i N CTE R B s WA B S it i
BEAT SR 51 AN R, TR a0 BT
U, AR R T

B BERERO

1. AR

BE 2021 FIE, ~nEBEAR N ERETT
R, FERE LA 32.28%; [ 55 Bt B 55 2 N A FI
SEFRERIN

2. S HMEFEEH

ANE) R BT FEAME. RBA B FBAF
FERHRE, EFR, A8 BIRLEH R
f; Ak B R T @R TFAT LA R,
o8] i8I HIRE IR R, R RAAME R
fRIBMBAET

AN R EE REIEAL . Fis. Lk
W =M BT R A
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AT IR UKL R . IR,
oA w R E AR ATy 2, SEEL T B
MO, @28, RAEENALGIZE
SR, BIRMAHE .. HE 2021 F)E, AF]
AP R AN A A 118695 JKEL, BUEEKRH
BHLZEE 103875 JKFL. 2021 4, AFEN %
B %A EOREE R CRAHE
4573.36 12T FLI, [A] EL 3 n 533.20 42T FLHY
A FKEHLAEA, 60 5T LA B R B R AL
4R 54%, S 16 S HE TR
S5 2% R R I FATLZEL R [ P e R (R I
FE R T HIRIER FLAL, K ELAEL T8 F L
RERER A, 2019—2021 4, A6 RREK
M. ZKHLS XU K PHRE R L SEH T AR R H
FEHL o LUK &, 29701 16.92%. 20.60% 41
22.39%. A F/EENEIRSEIL T 5 JR L RN
2

EX AT/ T, AR RERAETZ
DATE T AANE . BIRXFERET . H,
P F VR T 207 ROEHL X L T s g ),
BT 2 IR R Fae R s DL %
IR LA

tbAh, TENEAMNR HL S T, A ]T2008
EZAEREER TR R (RO ARA
F CBURTERR “HBrE 717 ) 100%4L, FH4
BT BRI K LR A R A
Al CLURRIAR “RRIR” D 100%MHL, 4 A
AR EE Ah o K BRI BNk oK 1)
EFRRHEATZ—, 20214 HAEHT NI (1) % &
B A £ N19.2%. /) 7E E I i HH 5% %
LI S A FL R MR L i 2 TR R R B R
ANE KA H » 20214E, A =LH NS 5552
BUENWINA16312. 75, S FIE1. 25000 B
SRR 25 SEHLEN R NB212. G, SEIERIE
7.6214.7

INRTT TR, 2 A JEATL EL A 58 GG HE T
S /NI et /S S IRAE RS SR T I S
BRI E, SRR G IREK

“ o AHRRT

KRR, AFFEEFE. | R,
IKFESE R AR TR bR 30k B A K. Bhak,
N AR E A HIE AT KT RS/ NILA LA
B RMLZH S5 it e A B P b A RERE
2019—2021 4, /> =) 5% 4 HLA7 it FUBRE ORHF AE
BARIKF, 435104 307.21 55/ T BLAN L 291.08 72
[T FLIN A1 290.69 55/ T FLIN o

P YR TR, 2008 4, A5
MRIEHS A BRA 7 R PHR B (BEED
HIRTFEATD SVEHEE T R B H %
e BT E R THME AR (AR IR
i 49%), %A FFEA =R 90 JIWE/AE 1)
NI R HbAREAT L00% A AN =B8N 90 J7 /4
(1P S 22 22 JEER™ 70% [ B A -

R TH T, ARAETFAAE
b= FEARREIRA RS A A (LR fERR “ &
HREEUR”) MTEEI IR B 778 1260 J5i/4E,
WX A RAk & 17.88 120, DLEMBEAE, K
PR ITE 6000 KRA A .

BHRAIEE T, NS RRAE 77,
AT e Ja AL B T SRR S 5 A R 5
EAF B AAIE AR AR AILREREK
JREHHRAR U582 N “lLREEREH
FRAF.

3. ARER

NEEBEATVZGRRBRERZEFE,
FHENIR, THRAI) AERERERLET
%,
HE 2021 FFIR, AnlEFR. BELER
EHARIL 27 N, EAE SH TN
MZE, FAKFLEREKFEE, S5 EIR
AE 7758

BT, 1966 A 1 HA, I
X S AR FEL T ORI,
oD, TR, SN, EATAT
FRIREIBEAT AT AT AP AET
LA PBERS; WMEAREELK, w&
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China Lianhe Credit Rating Co.,Lid ‘:F—/ﬁﬂ%;}*}%/fg)ﬂ 7‘1—’2&%5\%
id, RIFEFHK 1~2 N, HEFSUAEERNE

B, 1962 4F 9 /R, 3k i, B4
TR TR R AR TR, WA
M, LAkt ARG TR, EEE
BETFRAE I AEBAL B AL K, TRRERE PR
] @ (KD B, R R A
PRAERAR AN B P, HeRE E R A R A
MRl TR IR . [H PR & 1F K
ST, A KA R AR B TR,
AT, BIRAPEIRS; DUEARES.
B, R,

4. TAERMEFBLHENL

28 AR 5B L RAF

RAE A TR A A5 i, B
2022 4F 2 H 16 H, AFTLARGHEANRERE
B, WS B AN R

FRE 2 B 3ok A 7E A TF 117 39 AT 153 55 il %

THMABEMLR, AFEYsEE2ilx,

JEZI L R AT
B A H, A BHE R KA F I
PN A ERABERIAT A4 A RA5 2.

7~ BRSO

1. HRABELEN

B BERS TRITAHA. FIBA K. &
A A E LN,

AN EHE IR CA TR GIEFRVE) Sk
BORMVGIEIE, MHEHUT (AR ERE) SFE
HIEE. AR T IRA RS, HHES WHE
MABZ LA R AE . R, IWE
AH L 488 1 A BEAL A o

RYEA R B, AR R o] IR L
F, EZRR AT OE A Rl &8 T7 I Bt
THRIERRE . HEHS WHESW AR RS M.

ANE|REFS, B 15 LEFAN; AF
HHESR IR EREN G 12 DL by #Efe
BRI N 13 DL ES ES, HEHZR D
%ol AL, EFESREREK 1A,

Ok A B2, AT Y s S AT A A,
A DLEEEAT . 2 NI ik 14
HMSEXEL RS,

AFWIE S, B4 BRARREM2 44
AR TR 6 B AR, HA, WFEeSE
14, BIER 14, Hid 2B Ll EEES
TR PR A RN B A AN SN I EE e NS
1) 12 VL by BT 3 4, ik ] LUEAT;
WHSI AN ER., mAEEANAPITA
A HRS5 HAT AT I B 4

AT WA 14, HE ST,
M B4 A7 BT F) B A E s R A
H, WEFSMT. AFLMEHIEEESS

U FEFHLAHARFE W EBARIE

2. TIHEKFP

NE B EAES, BEEENKTR.

AR N BT TIRRERI 4 B, IR
e, AT UL .

TR R, o) Bt EIEE DL T IR
W gZEmRE. gt Erhg—. EEN
2y Maatide. BHFECE: EA NG, KT
5o ARTATARER XA m) FEL 2 Al =2
WEEHARR. MEARRAFRAREELEH
FE. BEHETE. el e Mk
%PE, RAFSEHESEMWELTEG, K
& AR B A5 5. mE I, K
. REHE . E0CE. BRRTR S SRR
S HRRE.

ORI GTRAEITI, A Do SR vt kAT 4R
BOEHE, TR e, ahoim
WHA R gi— &8, AR R T #05 XE

A HI 7T, 2w SRS 2 26 (1) &
ORI B B, R ) B
EIATEPEFER . N T TR AR %
HLT, A EJESRERAN Al INGUSCRER SCAS Ak,
M A 9% 4 S H e A E i o R B RO AR S AT
N N2 A (1) R4 i BB D o
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KIRAZ Gy i, A EAE T R P44 8
[ AN e R (R S E Ve | e W IO E el i
IR B ORBRTT o 3 & 15 DL AT H I
BT, KK & 558150

T AR E T, MR BEHELE,
ANERAL T AR RS S BHS, BAR
RKEAA TR B I EH T RAL T
AREE HIE R B REZ 4 N RTIER
2o ERERM, AR WL ZEETRRE.
B EBWEEZ T, 5 nleseas TEH
IR TAE, X FEFardiirih%se
BRI G — B 2R M

FRIKEE T, AnlHE T (ERE PR
JIA A IR 2 75 B EE B B I E) BE 715
SR AH IS N R R E . ARIMEIIEE
I A R A DA AR IE VA AR e
T I S M R T N5 45 it TR R
o KRN PR PR 5 Je e ) o A i R
A7 (B T 3558 5y 1o Wb O AT R IR sl ) 4 2 2 A
AT, FEHEHLE S %k A =] it b T ik 27
WENMSE, FNESTARFEMMitSA
KB

£, KESWN

1. Z2%FTIR

NI EELREFRE, BHRR AR
BATREZEZ. 2021 F, XX E B EHHm
BN R YA, 28] 8 BRI
XK@ K, 12 A K g3 K550 8)
L 55K,

AT FEWSOREBEANE S8, &
FUAR 25 Mzt ii 5% - 2019 4E K, 2w L) M
PRGN & FE B SN ELE A 99%
Db, 2 EE RN KR .

2019—2021 4, A" EE VNP B
K, FEHEAMK 8.37%, Hr, 2021 4, A
A R R W RN K Bl L T
BHISON 5] L 389K 19.88%; 1 1 iR 25 Al FIR
SRR [/ L2 T e

EHEITIE, 2019—2021 4F, ZHER K
B s shsgm, 2w B K AR R 2
Bl R, 2021 4, ] HL ) B AR R
A LK ME TR 18.37 AN E 40 si. R, AR
25 FHIZ i e 45 IR BB R %[5 4y 3 7+ 3.00
ANE Y AR B 4.74 AN 53 L (H AR
BN, RAEMGEE A R T HIE . 45 B2, 2021
TR A EENE S BRI Z KR T % 2-2.73%.

& 2 2019 - 2021 8] 7 L SRAREF) E A

2019 £ 2020 £F 2021 4
L9 it FEHR ON ‘ e ey ik 1N gk EHZE
Uz (%) (%) Uz (%) (%) z) (%) (%)
B R 1649.36 99.86 12.86 1615.38 99.85 15.58 1936.51 99.84 2.79
O S 1.75 0.11] 30.48 1.98 0.1 33.26| 2.42) 0.12) 36.26
B4R S 0.49 0.03 19.33 0.52 0.03 14.32) 0.60 0.03 9.58
4t 1651.60) 100.00 14.79 1617.88 100.0 15.60) 1939.53 100.00 2.73

E: ASHEREEINF R RS A EF
Forb ik 23] 42k

2022 4 1—3 H, ArSEIESIRAN
652.50 147G, [AIELIEK: 30.74%, FHERBEN
. kDU b g S AN K TR
EDA 628.65 1270, [FIHEHEK 51.10%,
BRI RE AR R RIS, 28
S, 2022 4F 1—3 H, A F] SEPURE ST

-9.20 1278, AEN SRS T,

2. Rl

(1) FEHHAL

2019 - 20214F, 2 8) BMAE BRI K;
FRERBRENE L RBTR G, 28 RERA L
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HRHEZE, THELE—RRALE LA
28] BE LB,

ITAER, A FIAWIHEE BRI, FFHK
L XU S AT FLAE RIRCRI ), (A8 v B IR o5
LU T o [FIRS, AR R ERE R mSE.
R MRBUABE R LA, g — R IX
WA )R o Bl WO OB LA 3%, AT S
U R I K, 2019—20214F A, /A &) Al %
K HBEHL A E A 81069248 FLL 1133578 BT
11186956 FL; AL K HLEEHL A & 4 AN
9367.60/3 T FL. 9894.80/5 T FLA1103875JK L,
V)RR K IEERRIR AT R B
MLz Le ] 4531 416.92%.  20.60%71122.39,
HL IR 5 1 AT«

MK IAG R, B 20214E K, AR {EH
EEAM ] S mE NN BIRXH
BfET . Ho, R R B R AL T
VR VL b DRI H, g A g Ho X 3. B aR IX I
BHIER], G T 2 RIEREER . FaE R
BEh DL BRAR R FRLRAS

(2) BER R

2019 - 2020 ¥, N EAHERRMEZRR
BN A T T, 2021 &, AL REH
KFHEERBEEK, oL FRNH
B R IGR G E) RAREHEHBE MK,

TER BARLER G T, A A R 3
AL FE K W SR I AT 37 K W 7 ol 7 2
KRG A ) T 2 ) oA 1 45 1) DA B Rk 1)
Fa LR, (T 7RI M A R i R g
P, AFKIAM IR - EE N E KRR 5T
LR IR AL A A A R IR AL F A R
AF] S LT R IS B A A PR A F R AR
A

2019—2021 4, AR R BB E
K, EHEAHK 5.30%, TERALHE
BANFTE. 2020 4, SZRHERM I BB
W, AEIIGIN T BRI . 2021 4,
N F KPR B[R] LG K 2.23 AN 43 54
FERA T AR IEERL, 38K PR

) LU A5 T 28

MR RN K, 2019—2020 4, [
H R B IR, B AR RLE D i
Tk, BRI N . 2021 L
Ko B IR AN (RIS T, PLEA F KA
SR SR A0 s A T 12 R D 0 s 4 i) 1) L K
1K 50.37%R1 73.81%, R MIEE S HA
A AR 1 B2 K

# 3 2019 - 2021 S 3) BE &R K45 A7
(#f5: Feb. %, lk)

T H 2019 ¢ 2020 4E 2021 48

PRk e 11419 9064 11186

Kb ditk 62.42 52.92 55.15
KIHE 517.95 482.16 725.01

PRIk G 6874 8064 9098

Tizp Atk 37.58 47.08 44.85
KM 483.79 475.69 826.80

BRF E B 18293 17128 20284

Er ROV IR AR
FAER B S PR

(3) w4 = Feili

28] B W R B B E Y IAIE B
fE, Bl AR ERap-AE
VA B B I 3h 3 B AT 8) #AR L 5%
"MABA R, 2019 - 2021 4, &) BREES
FHRBFEBGKTE;, RATHHERFTER
R R, EHEXH L EMRELHZERFH
K&H.

2019—2020 4, ZFEMELT N7 ULIHT
st il 2 NG s, Ui D A SR M T R
W, >3 OR R R X LS BT R R
2021 4F, ZATHEARRIRE . SR H R85
DRI 2R 52, F 9 K@ el o, A w] R LB A
b R A B S B 13.20% A0 13.32%. |
WIEAN T, 2021 4F-F35 8 A W A [F] L
MK 4.35%.

MR RN, 2020 4E, BEAE A
YRS M I A WAL, iSRRI K R A T
ARG, KHRHEEREA BTN, KHEL
SR /IS I 808 ST S L2 FH /N 55035 B
N 2021 4, A wE]FIHLER /NS E K
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K HLER R FH /N R o il 36K 314 /1Nt
1429 /NI
WA, 2021 4, AFSFHER
PN R EE I K 4.35%, 2 A PREMA RS
PIEAT, 2021 FDYZEFE A AT,

% 4 2019 - 2021 47> 5] 3% N AULHIE B F5 AR
(¥%45: foFRE. D, TFEE. LIFRE)

RBARFFAEBUR K, 2021 4628 0.44 K.
SESI AT E, 2021 4, AR ML
T R S AT SR 3 J e R A I B TR R IR

BERIVLT, BARGEHER ],
£5 2021 450 ATk 3] 3 B2 4SRRI
(#45: k)
5E ROBORBRESIGRYE o on o e ity
Fis %
SN
HIRAT 6.10 0.36
R B
HIRAF 10.88 0.46
TR RIER G
1 IRAF] 7.77 0.44
HEREE bR 5.08 0.44

Ei={ 2019 4 ‘ 2020 £ 2021 4
R 4050.06 4040.16 4573.36
NSCER 3881.82 3796.02 4301.65
%’fﬁﬁﬂ; i 3915 3744 4058
PRI LA FE /e 2 4222 4059 4488
SR E B L A 0.417 0.414 0.432
SEEIE bR 307.21 291.08 290.69

Er AP RIE R 2R
TR B TATARYE A 8] SRk sE

RERE I, 2019—2021 4F, AFEEE
P HL TR L 4 i B R A A
4.49%. 4.33%F1 4.34%, B NFaE BALTAT L
— KT REFETT I, ) MR LZH i
PR AR BN R, TR KT, B
FIF R A 35 o TEAh, 2 a4 BRI AL
YA R BRI BR D2 E, B IR R
FFEIMRER

WEAN, i S HL A O ) TR 2, A
LT &R v, ER, WiEg. Lo, I
b R SRS SL T AT . 2019—2021
E, NETIAES 5 i 5 N 2164.38
{¢. T FLIS . 2214.05 12T TLIS A 2648.93 12T
FLESF, 2003l 7 A B X LY 55.76%. 58.28%
F1 61.63%. AR HIJTIHLAERT T ER
IR o

I

3. ZERE

N8 BERBRFEAAF AR AL LS
THRE, HRZEREHT. HEATRS L
W, L ERERFEIAFRE.

2019—2021 4, A =) 85 U e I3
SURE) PR, 2021 FFN 4.98 k. %47k
B YA AR RVRE SR, A F] S T

i ATk, FR944E R0 Wind @ 2
ForRIR: Wind, Beb-H15 552

4, fEIA2

28 R B RASERTABRERK, &
E—RUFTRIEER, MR LE
EORRBEIRBAE , HARGEAE] ERH
BB FAHAR e & R £ M) 5 o & 69 R
#H—FHiE.

BE2021F K, AR EEUH EEAE
PR SR REVR I H , R ARAFAFAE — E TR A
B FEEBHER)G, A FFEREE
JRE 2 AL AR AN L Y 5 A 55 7 T F) DG B ot
— .

%6 BE2021F NG ELZAEERBHFA

www.lhratings.com

(#A5: f270)
TREHR WA SETHEE
R BB A2 145.07 61%
VAR VR T2 71.14 42%
WA R I E 70.84 91%
BrgiE BRI E 84.64 46%
4 T T AR 69.67 93%
FETETHE 1 X L35 50 H
U 64.59 78%
ST KR H 53.14 97%
SR BEHE b X BRI H 54.61 94%
WE g AT E 52.31 82%
FETETHE 1 X L35 50 H
(=i 51.95 93%
& 717.94
i REZWASEAFTEK
Tk RR: 8] R
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5. RERAE

DB REKNAH, FoHFRTERER
BER, TR,

A PL DA FAr . —DNEE” BRI 4
HER RS AR A, DL RISV, R AT N
Hbw, HESNREIRSE R B, DURE R N
Je, WBEr “EP ARG MAIFE, AEEEAN
E7 RN, mAaRASE C=Jb7, Wi,
5 i AR 505 o 50 b DR e s 4 O R A
R 26 At DT IE R MRS B AN 4R
LB FAARHEAL I« =T =47 KA E i e
P, R B s Bk R, IR 2
AT S, UK A M R B IR G R
R SRR LR A RE IR IR 25, 2 Bhid I [ 5K
ReUR LN g i A, IRRE DI AN T B, R
W S B Y re b, FlSez =L R 2
TUHE R AT RE IR IR 55 A s IR HRE RN [ P [ B

WA R RS 7, FIGH s E . Rai e,

R oy L S N5k B bR 5 F, nsmBe s Bt
PRRIROSTE , SIS RS BE A A
AR ARHE QIR S R R R R e, BERp
55 [ 0, MERFTT 1] 23 m) R R EL KRR R, 1
RO R R, RS TH B LT RE
71, SERFSORTE TR, InamsEatit . Atk
BORWITT: WRFLARTI A ES SOl ik
PHE T, 5 SEa s BAL A, 4R B B AL
fE, ALBT™ 45, aimitmamIias
BT, RIS IR, 5638 A FAH,
STt E] AR E, IAEJBA T2 DU ES

I\ WSt

1. WA

N TR AE 2019 — 2021 4F W 55 4R R 4
FKAEIA ST H TS 2% B CREERSIE &4k 1t
FEH AR TR LR B = W H i 45k 2022
FE1-3AM S HIE R LS. AFS K
ek, EENS R RAEA, W5 EEE T
5o

A 2021 FIK, A A H A
4900.68 14,70, FrH#F M4 1238.92 1270 (&
DR AR R3S 186.36 127005 2021 4, A F] S
PENL BN 2046.05 1276, Rl E45i-142.77
2.5

BE 2022 92 3 AR, ARG IHFH LA
4888.11 {47t, A #F M i 1233.70 1470 (&
DR AR AL 3G 186.76 1271052022 F-1—3 H,
o) SEPLEN BN 652.50 1275, F i s -
9.20 1.7C.

|

2. HFER=E

2019 - 20215 K, 28 F EMALHF S 3
K, FEEMAERHTEAH L, RN
WAFAE; XA K BB KY R, MIKIKKIE
Kb, sFFLHR—E &M, a8 F=ZHR
WHIBAR, BAREFRZRTH,

2019—2021 K, w5 RS
K, EHEEMHK 8.67%. BE 2021 K,
N IRV B 4900.68 1470, B AR
K 11.84%. Hrh, zh#i = 18.87%, kiR
B 81.13%. A B LR BN B A
E, PRSI EEIRAR A K

.7 2019 - 2021 KNG K T BHR

2019 45 | 2020 £k 2021 &£k
S (L) | HE () | AW UD | HK (%) W UL b (%)
WEhs = 610.94 14.72 661.38 15.09 92471 18.87
Pl 133.63 3.22 138.72 3.17 163.50 3.34
MR 255.15 6.15 286.34 6.53 398.57 8.13
115 88.83 2.14 66.02 1.51 168.24 3.43
HAh s % 28.04 0.68 31.26 0.71 61.85 1.26
E [ gus 3539.05 85.28 3720.68 84.91 3975.97 81.13
KA Bt 206.16 497 222.25 5.07 229.04 467
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[#] 58 %= 2415.04 58.19 2436.59 55.60 2660.88 54.30
TEE T 310.15 7.47 463.77 10.58 474.14 9.67
st 4149.99 100.00 4382.06 100.00 4900.68 100.00

HAERR: AN M SRS, BT

(D) AHFE=

2019—20214F K, A "l s B = M As ¢
MK, X E A K 23.03%. £ 20214 K,
AN TR 924714000, B EER K
39.82%, T F MUK RFIAF LI E. &
R T F R MR 4 (517.68%). L
WK (H743.10%). 757 (1518.19%) FitL
RN B = (156.69%) AR,

2019—2021 R, AF LM SR
K, EHEEMK 10.61%. #HE 2021 FK,
AT TR MY 4 163.50 1470, B EEREK
17.87%, & EFR YE TS RarE, Hrh
R TE T B4 AN 4.87%, BB
{14 fF R 4EB I G R RIES 55

2019—2021 “FAR, A F] MUK RS
K, FEHEEWK 24.98%. #HE 2021 FIE,
A F RO KK A 398.57 1470, 8 FAF
JEEKIEIEK: 39.19%, T2 R H RN A H
A BEJRANUE RN TS, SO 3K RS DL —4E
DA, Rk 2.87 1270, T4t
19 0.71%; WK T H R KT G i 44
N 119.99 127G, (A 29.89%. A ] KUK
KR T2 AT, [ESORES AR RN,
B R FIASE ST T kR A = B8 e T ic— 7 o H

2019—2021 4K, ArMFLRESEK,
EYEAK 37.62%. I E 2020 fEE, A
171% 66.02 1470, B NFE 25.67%, FE
RIRIEAF R TS #E 2021 K, A
1£ 5% 168.24 1270, B FAF R IE K 154.82%,
0N ST i SeRT QW& A SB UL
TRAETT RN A AT BT B . A7 B 2 2 Rkt
PR (i 92.64%), THR R HE /G R B 2R

SILHE 2008 4 12 A A S 2 F NS LA L F KR AN (“
RAE” )5 LAGRAEERARRNS (“LAEEFHR” ) LT
8 E LA R AR 2009 F 2 AR S REA R N REEE
R A e #dE (B %~ [2009]170 %), %4 8 5L 30%
B ERALFEREAAHART LI E AL F &5

AJHAEHER 1.7 1078, TH 1N 1.01%.

2019—2021 “FAR, A w] HAth UK FrEE
K, S E A1 K 29.40% . 4 & 2021 4F R,
AT HA RS YRR 33.21 f2ot, B AR K
58.29%, FERTAFMERRILARKBARL
Al CRURfRIRR “IiZRA . D) R 300%™ AL
W6 8 SHLLSE I Tt 4 DU ARIE 4 R A N
FrEle ol AR SR Ik RS 3 BT 1 4
DA, BEAAIK 550 s IR T4 L 24 10.18%,
FEONKT AL BN MG R R B . A7 75 fi
25 VRIS (1) AR A P ) AT 33 B R YA XLk B 3
HrL el RN R P . B 2021 SRR, A F]
LSO KT T A4 K T AR A5 41.61%, KEKTT
FEREEESIEP R RIER ., G 8 5
LA B DT W BUS B R S A
OBLIRIEESE, A OO 3Ok A2 R B
A7 2R R R RN

2019—2021 K, w]HARRS) T =R
Gk, EE AWK 48.53%. #E 2021 4
J&, ST IH T B4 N AT HEH A
ot A3 TR A0 K I s e, 8 ) A IR B B
61.85 1470, X BRI 97.84%; FE M1y
AR (5 82.62%) TR ER (5
11.24%) ¥

(2) ERHE”

2019—20214F K, A AR 3l 7 77 FUAR
Fras K, IR AEK5.99%. #520214F
J&E, AT AR B 773975.9712 70, B FAE I
+£:6.86%, FEHKIHMAUR T (H5.76%).
li] 5 777 (1566.92%) F7EEE TF2 (1511.93%)
F o

Kk, 46 8 SMARBEIEE, ERELEEAIRE
A%, BN S H %S 8 T 30%09 = Bt AN AR R E K
PR, WARREFNNERGFHZEGAEARNE (“KE
R )EIRRA#ITH S 8 FThmeyias gLk,
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2019—20214F K, /v \) K BB AN 5 Bt #7
MK, FHE A HKS5.40%. B2 2021F K,
A T K IR 229.0412. 76, B F AR RS K
3.06%, & FARII T TN R H A SRR

2019—20214F K, 7\ [ & B 7 Fp 4 b
K, FEHEAEMKA97%, #E20214EK,
][] 78 9% 77 2660.8842, 7T, ¢ A 49.21%,
F B R E T H g N e 7 B
FEWBEIZH KRR (1793.54%) .
B 20214 i, A ][] 2 B 77 )5 4E 5759.9914
76, BitiHETIH2902.1812 78, [ 5 ¥ 2 iR
I (E196.4912.70;  [F] %€ % BHT %6 46.20%,
BORT 8%

2019—2021 R, AETEE TIERFEY
K, SEHEEMK 23.64%. HE 2021 FE,
ANFIER TR 47414 1270, B EFREK
2.24%, FEAEHER KF R .

B 20214 IS, W BT A AU 31 R 1 1
B e 1185.5614 70, AR B ST 1.75%,
P77 52 R LB AR A

A8 HE 2021 FEAE) KL RIEA

2 TREMME | 5 RS
e Y ALl
A 4. 1
Vil 7.96 0.16% | FHEEEE IR
iE%%
CUELER T ok
IR 22.37 0.46% | ZFUHAHAAR RLIE
NI
%g;@? 0.07 0.00% | 44 Y S ISCZE 4R
[i4] 5 B 7 55.00 1.12% | KA R =
i YRR R4 A
TR 017 000% | 4 gy s i
&3t 85.56 1.75% -
TR RIR: AW ERE, BRATEEE

HE 202243 H K, A A AR B
4888.1112.7G, B R BEMA K. Hr, Fizh
BT 1518.36%, RSN T 1181.64%, 4G
M PR K. #E2022E3A K, 2
A T K 152.6614.76, B A IKIE K 18.71%,
F2 B R R ) TR R K i B
171%86.781¢.7T, B AR N F448.42%, F 2
FPEIE 2= 4 ORI AT T B DL R R AN A T

B BT EL

3. QEAFTA ERE

(1) Pk Mz

DNE R FERBF Y BRERS. K5
ReAAR LR # TR G, FAAEHERE
FE XM FRE, 2021 Sk, %AE) k5
BT RY 0, PIHERER T,

2019—2021 3K, A A& NS
B, I E SR 2.74%. 8% 2020 4,
NFTA ERGES A 1414.75 1278, BAFERIHE
£ 20.53%, FERAFRITKEGE ST
H S S MBS T HI AT s. #2 2021 4
i, AT EN 1238.92 1078, B EER
TFE 12.43%, FEFRRSEANER EFERK
B RFEATEL. BE 2021 FFE, AFFIAHER
m, HETEARTAENG S A
84.96%, /LEURARALE LA 15.04%.

BE 2021 TR, AFPTAENEEEH
SEEA (5 12.67%). HABRZEE T H (4
39.08%). WAA (5 14.24%). K4 ECH
1 (7 12.93%) I E AR A & (i 15.04%)
PR, B AR AR A R e

HE 2022 4 3 HIK, AFFTHENG
1233.70 1270, MUBRNSE R 58 AR IR AR LA
Ko

(2) 7tk

2019 - 2021 K, 28 fREFA A3
T HEABEH ZRH RIS, N FLEH
¥R PR H & AR &, A8 BRI S R
BE, fatf 5 22 HEAEEK, SaAIMTA
AATRERS, ANAFLEFTEMAES
B,

2019—20214F K, A ) AR % 2 3
K, FHE AWK 10.92%. #FE20214F)K, 2
A 1ot B 4136617612 o6, B R K
23.40%. HH, sl fi550.90%, iR
15t 549.10%, M f4EHE A RAB AR,
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2019—20214F 7K, A Al sl i fit fp L 1
K, EHEEK14.61%., B E2021F K, 2
H] L 3 £ 5t 1863.98 14, 76, R b A R K
21.00%, FERFIIME K BT TN B R
A KT R EEREMGER (N
49.30%) MATIK K (1512.14%) HAth RT3k

(1514.56%) F1—4F P B AER ) 57 6t (i
13.55%) k.

2019—2021 FR, 2wl Kk s
K, EHEAHK 17.01%. &ZE 2021 FE,
AT RIS R 918.97 140, B AR K
38.58%, F-E R A5 MERIGMPTE. A =5
AP A AROS LEIR B (15 98.52%)

2019—2021 K, AR MNAFEEREST
%, FHEE T 257%. #8E 2021 K,
TN F ARG R A E s, AT S
#% 31.50 {¢.7T, B EAERIGK 1.67 1. H,
BRAT A ICEE 21.75127T (1 69.04%).

2019—2021 4R, A A NATIK KRR LG
K, EHEAEK 34.30%. #HE 2021 FK,
N FNATIKRER 226.24 1276, B EEREK
55.00%, =% & AT HORER 338 i pr g, B
AR IS DL LA N N FE (7 97.78%)  Ho,
REATIRRL S ARRHE Pk o 73.95%, A 4EfE
TR BE sk 20.11%.

2019—2021 R, A F HALRAT K EFLL
WK, SEE A K 19.400%. 8 E 2021 4R,
AT HABRAT R 271.47 1270, B FARREK
6.91%, FENMNATHEEE TR KBS (b
80.00%), MKEAEEHTE 1 LN (5 72.02%)
1~2 4 (15 16.32%).

2019—2021 R, nl—FHNBIHETE
s, FE K 7.01%. #
2 2021 L, AF—FN B EARRS) 5
25259 f¢.70, B EFE TR 26.21%, FEFR
— 4 N 2 5 55 AR D B S

2019—2021 K, A= HALRS) 7t
SN, EREE T 3.43%. #E 2021
J&, A HAh R B f5 88.91 14T, B AR

K 57.86%, =T R A A S RGN AT R

2019—2021 K, AwFEHRS) MRS
WK, R E AWK 7.45%., B E 2021 K,
A FEIARR AN 45 1797.78 12,75, B HAR R K
26.00%, = R A O LA i 257 36 K B
;. AnFERS A EERKER O
76.13%) FIRAfH57: (7 16.35%) /..

2019—2021 AR, A KRB s
K, FHEAHK 8.47%. #E 2021 FE,
AFKIERK 1368.58 1278, B EFEREK
22.11%, FER(EAMERIGKATEG KIIER
HE A A R LUAR . MBR 0 A1 & 5 2023 4F
FIHIK) 5 18.64%; 2024—2026 4EF| WK &
44.12%; 2027 ¥ e LLJE 2 5 37.24%, K
HAE SRR AT R T8N

2019—2021 4R, A" NAHZRE s
K, EHEAEMK 1.58%. &% 2021 FE,
AT NA SR 293.97 1278, B EEREK
44.23%, FEFZUIARATZ HIFF I

A BT, 2019—2021 4E, AHE|4
S K, TR A MK 9.45%. HE
2021 %, ~w A Efis% 3006.17 1476, b
K 23.68%. fiiss&5t T, FEIfis%
1285.69 12,70 (5 42.77%), K254 1720.48
fe.u (5 57.23%).

MRS Fabr KA, 2019—2021 4EK, A
FR R AR AR S5 BT AL b K
B RAML R BR WSS B
2021 FJE, ARG, A% TEA
A FE AN A 57 55 TR AA LG5 TR 74.72%.
70.82%711 58.14%, % _FAFK 4y 74 7.00
B R 7.61 ANE4r R 9.08 AN 43 Ao

Wk SN K55, % 20214F
JBS, 3T A5 45 1 23490.3514 70 s = A Ao
R EEUE AL LR A4S B AL
b 2243 51| J984.60% . 82.22%F174.50%, 5 1%
A B F+9.884 1 43 s 11,4011 43 s AT
16.36 1 F 7 s, BERf S AH E .
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BAE 2022 F 3 AR, w5
3654.41 10,70, FRLRILEf s 4s BRI AR
Ko #Z 2022 4 3 HIK, AFE A 6.55
.76, B EFER N 79.99%, 2Rt
IR BT R HERah 6t 30.19 1276, B
AR T 66.04%, 3T RGBT
o

A 2022 F 3 A, ~wl&ilfids
3058.58 f¢.7t, B EAFJEIEK 1.74%. s 4
5T, IS S 38.86%, KIS
61.14%, K55 & EL A Fri . M55 Fabs
K, A 2022 4 3 A, A7 &= iR,
AR AL LE R AN K B 5 45 B AL b &
53BN 74.76%. 71.26%F1 60.25%, 5 _EAEJE
43 A HER 0.04 N H 3 10,44 AN H 4y R 2,11
NER =0

HE 202247 H 12 H, AFFEENR
Mifiiz7 666.00 1476, H A, T 2022 441 2023
SF B A B A5 27 R A4 Sl 155.00 42 76 A
170.00 12,75, fids8 HEAT 38N

/9 ARE 20224 7 A 12 B8 B4k AE

5 AL
HGRE EEARE LD 4k

2022 4F 155.00 23.27%

2023 4 170.00 25.53%

2024 4 118.00 17.72%

2025 4 K LA 223.00 33.48%
it 666.00 100.00%

E: THIRAZ I B MG RIS BATA R

FertRIR: Wind

4, BAFRE

8] 2L 5B A8 A ZRARA B S
B K., 2021 & 2022 % 1-3 A, BHR
AKX R FHEANI)ZELG EAREMLT
BH, BBAIAFERAA PTEEK. EL2FTHBS
P RAEINEEAAGE: &

2019—2021 4, ARVENLSBNE S
K, EHEAHK 8.57%, 735N 1735.83 12
JG~ 1694.39 12701 2046.05 12.70; E LA

AN FVENCFRE A58 13.54%. 16.38%F1-
1.15%; HJiE L4153 71y 46.63 14.7C 88.14 14
JCM-142.77 1258, &ENGM BAET 10
M2 A, 2019—2021 4, AwEl %
S8 shIG K, FHEEHK 0.58%. 2021
4, AR RATN 156.62 12T, [FILLIEK

7.29%, I RE Y A & B R B A .

MAIEE, AREERH . B AT
FARAIA 2% 2 F (5 EE 23 il Dy 1.23%. 35.72%.
8.46%7H 54.59%. FHr, RN 55.94 12
JC, [AIEK 13.11%, 55 R ER T HiEiss in
Fra; WEASEA N 1325 f2oc, Rt K
98.43%, EERTEENAHERFENIINFTE.
2021 4, AR B Ny 7.65%, [FLL R
0.96 MMH 73w, 27 9 FHE I R ) B05R . 2019
—2021 4, AFEEHRZEETE, 59
N 8.92%. 8.62%F1 7.65%, FHEHIEIH
o .

e AR T, 2019—2021 4F, A
AR R4 BN 14.07 {278 16.94 12T
8.22 1276, FHIE A T 23.57%. Hr, 2021
B, AR BRI FLL N 51.47%, FEAR
AR A% B TR A PR A% WA e 9 B 85
2019—2021 4, 2" HARYL 5 5308 9.17 14
JG. 9.65 1470, 21.24 1276, FEWEAEK
52.22%; FEAIARAME | ARG S BUR R
B, B&—mal sk, 2019—2021 4F, 2

RGP AE R EN T R, 20908 59.37 447t

61.14 12, 76H1 0.89 12,70, X FIE T i — & 4= 1k«

2019—2021 4, AwEIEMAMINGS N
3.91 1¢7¢. 2.85 127G 8.20 127 Hirr, 2021
T, walEMEAMEN R EEIE K 187.71%, FEE
B EEZIEME 1.75 AZ e FBRHE A AE 2 RN
2.69 1270, XA FFEE R —E*h 78, {HA]HF
BEPEELTS .

& 10 N8 BAVG ) BAGH L

5H 20104 | 2020 20214
WK, FEHESMK 17.67%, FERMK ElaN (27t | 1735.83 169439 |  2046.05
T AR B TS, 45 F 520, 2019—2021 4, FAE (258 46.63 8814 | -142.77
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B AR (%) 13.54 16.38 -1.15
REARI R (%) 354 3.88 -0.91
BRI (%) 1.90 4,03 -10.23

Tt RR: BRETASARIE A 3 W S-dRE 3

BRI kR T TR, 2019—20214F, /A F] M

AW R A AN B W R Ay RS N R,

A 2021 K, A A TS 35 5 J 4 BT
Iz 5 2R 43 51 -0.91%F1-10.23%. ©

Lprig R4k A & Eeig, A7l H B
BBt g i, AR T AR AR R

F A1 2021 S RAT k8] B AV Rt

AH BAARER (%) @RISR (%)
6 H [ FRL T A

A 213 -15.62
R ] s % R PRy

ﬁéz\ﬁj 7.14 918
T RE IR B A

ARA -6.66 -13.66

HEEEE -1.15 -10.23

FARR: Wind, BEAF15 %3

2022 4F 1—3 H, AwRSEIENEA
652.50 127G, [FIEIEK: 30.74%, FERBEN
EHE, ftREHRIEK, DT ERLE
AN R LE I BT B B RUA 628.65 14T,
[ L34 51.10%, = R BRRL AR [ b sk
FrE. & bggm, AwlENANEZRS 3.11%,
[ L R 12.48 NE 78R, 2022 4F 1—3 H,
A FIRNEESAN-9.20 147G, SEN G
i

=0

o

5. AR

2019 - 2020 %, & R EFHRNLRS
AANMBRE K, BMAZARELFHFZK
F. 2021 4, AF)BEFHIAE A RN
Xi@R Y ; AR BT EBEARK, IR
F R I,

A 12 DA JERERL (B45: AL %)

5iH 0194  200%F 2024
ZEE I &N N 1926.45 1847.69 2308.58

R ES AR /N 324.79 435.41 442.76

BB IEN S BT -295.38 | -420.67 | -426.57

BB E ISR ETR 77.83 017 | -366.24

FERENIME TN 1722.41 | 2198.31 | 2626.38

B VGBI N 1830.23 | 2183.12 | 2228.71

B BEN ST -107.82 15.19 397.67

AN 110.28 108.41 110.99

LB ED &R /N 1553.24 | 1427.19 | 2248.26

LERENNESME T 373.21 420.50 60.33

B EESNI SN 29.41 14.74 16.19

TAPRIR: BRETATARYE A 5] 43 652

MAEESHKE, 2019—20214F, %K E
Ho B AR R A IR B2 R, A R 2B IR B
SWMANRAGH B 2RSS, 455
I E A HK9.47%H120.31%; A FLETES)
& RFE RN, FRAREHEE TR
59.79%. 2019—20214F, A F I &I L5
WK, WNSZEUR &R R K

MR B KRG, 2019—2021 4E, /A
BRIE M EMAN RS TR, FWEAT
B 25.79%; "0 TEGR I H (R AR
BT, BRI e BRI K,
WEAIK 16.76%. 2019—2021 4F, A##%
PG I R FRR L, R R AR R
AHEK 20.17%.

2020 4, AW B GG RTILA I IR
NEN/NMIRE R . 2021 4F, ARERIG
) LRk i T anp S N K T O =3 A A b
e HREEA AR R TR RO, Ak
PIAEE— R 75K .

MEFIEFRKE, 2019—20214F, A%
PRSI MA BRI H 2 BRI K S
e, 43 IR A 19K 23.48%F110.35%. 2020
A E B IS S ILA IR R OISR .
20214, A FE TGS SRS K,
] L3 K 25.174%

2022F1—3H, AFLINEE L
HHLABA.0MLTT; #5 BE s B I 445+ H189.84
{765 FEEENIEHIN16.49107T

6. 1ZfREeHIEAT
2019 - 2021 4, A& IEfEEHFARER
A P EEL.

www.lhratings.com

23

4 22\

I/


http://www.lhratings.com/

BeXEWSRABRED

China Lianhe Credit Rating Co.,Lid

RS R RIS

A 13 N aiEfhee h AR

‘ 2019 £ 2020 £

MHIE (%) 43.05 42.93 49.61
AR (%) 36.79 38.65 40.58
I mm s
ZE SR 1
g g | T
iz;fm o (%) 26.30 27.30 3.24
He A /\/%4 I+
e | BE ISR
Ei S % () 0.37 0.39 0.05
e S AT b ki
s (i 0.19 0.21 0.16
EBITDA (fZ75) 364.08 393.46 162.04
SE[T A
é”mmﬁEB'TDA 6.89 6.18 18.55
g =2 i
pufy| EH A EH 015 017 0.02
fe % (5
ok EBITDA/;F’J B3 3.20 387 1.60
(f&)
ZEINEIRE L
W) 3.28 414 0.60

i #TRAARREEHIALAEEH, TR
FA KR B TATARIE A 8) M 53R 2

MR A, 2019—2021 K,
A TR RPN, ZFEIMECEEN
46.30%; JH B HRFFLEIE K, —FIMBCFIIE
N 39.24%., #ZE 2022 4 3 AJE, AR
RAEEN LR 437N 52.55%F1 47.47%. 2019
—2021 4F, AFAEWNERs GRS
BMEEGS YRS NEER, FER
2021 F o\ RS IUSE KA 22 B S B IR
SN KIE TR ARZSENER
B GE I R 57 55 S I (5 e
RINA it

MEIA bR G, 2019—2021 4, A
&) EBITDA 3 FFF. Hrr, 2021 45, AH]
EBITDA [A Lt N % 58.82%, 2% % M44E/AH]
gEN ST TS ME, A7 EBITDA
FEhrIH 213.33 127t (7 131.66%). i+ A
ot 45 3% FH RO RSS2 H 87.98 12 76( 5 54.30%)
AR 2 H1-142.77 1276 (5-88.11%) HJK.

2019—2021 4, A#] EBITDA FlEf5%k
W N R &5 /EBITDA HahilK,
EBITDA XJ Al 5 A1 4 &R {57 45 ) 8 se A2 T 95
2019—2021 4, AFGEWE/I S ME
B EFE LR R N EES . BIRE,
A FEIK IS A B T TR AR RIS -

BAE2021F K, AR IMELR.

RRVFVA T, B 20214E 6, AT LHE
RARFFU o
PAS T, BIE 2021 4EJE, AT FTERAR
AT BAGHE AL HAE 3250.21 12785 A
PP EEREM S AR TEA R (LR ERR
“HEREA S5 AT ) FRASHIE 261.89 147G, K
fii #2540 238.79 12T

7. BRI (FAE]) ) WA
NEAFARERLSZ2E LS, 2019 -
20214, 28] AN MALR S T, HH #
Rt #) R PTiRsR, BAEL2RBTTET
AR & g & -
2019—20214F K, 7> w) A HB 5 77 B
K, FHE A K 1.38%. &£ 2021F K,
N A P E11956.0512 70, B _E AR R
£3.93%. H i, Jah5/~165.891470 (4
8.48%), ARV BN H #1790.1642 70 ( 1191.52%) .
MR, WaB ™ FEH IR Mot 4 (&
10.21%) R R ((522.13%) HoAd IR
(A1) (430.43%). f715% (514.78%) FIH:
MR B %P (1515.22%) HRk; JERsE~ L
B K B AR BT (5 73.43%) . [l 8 %572 (&
1) (4512.07%) FIAB AR B % 7 (159.30%)
M. MZE20214F K, ARAIHE TSN
16.9412.7C -
2019—20214F K, 2~ FEIATFB AT
e, FEHE G N%3.94%. BE20214FE, A
F A H A7 {5 A 41816.2912 70, B E AR R K
22.85% . H. 1, i) 411575008812 76 (i
61.36%), Eifi5h 1113i315.4112 75 ( 138.64%).
A B, il e B R A R
53.14%) RATKEK (56.17%). —4F P 2
AR B AR ((518.56%) A 5 75k
(1516.20%) 4 il s ARG 57 £t 32 2 K AL
K (1714.69% ) FRLAT i 77 ( 580.20% ) F4 Ft o
HE 20214, 2 A AR AR 51 55-664.954. 7T
Hor, 511555 1554.84%. K 115 %% 1545.16%,
S 55 B AL L %236.85% . TITKE Ak 4 5 A
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NG5S, BIE20214EE, /A 7 AHB 4B i
KU E1149.1312.70; A AL LR
63.67%, FVHEEHT 3 - F26.834H 4 A
2019—20214F K, Al AHim sl b= A
B LR R EN FRESH . BE 20214 K,
N F) A B LR A B LR 435 33.12%
F128.23%. 2019 —20215 K, /> &) AR 456
WG LR e, BN &Rl A fithi
B R . #2021, AR AMAE WA
By 45 b R 4 96 353 45 EL 49 Sl 24-3.38% FH
0.061%, B£fitfie I4EbnRIMES .
2019—20214F K, A FEIAMBATH #H A
WA, FHEAEKS.78%, #A20214
J&, AR AT A # A aG 1139.7642. 76, B b
SEJR T P#6.40%. Mo, SRIREE A N156.9812
76 (H13.77%). BEAAIRL32.421¢0 (5
11.62% ) K43 B Flli1H282.0212. 75 ( 524.74%)
BARAFI8L.861470 (7.18%),
2019—20214F, A Al AHE N BN FF
R, 49 480.7242 7 463.9612 70 Al
267.151Z.70; % S85153 7 55.3744.7t  48.09
2. 7CHI39.4742.50, X RNEA Firf= i 8 9I as
433 N54.2242, G« 56.2112.50153.9812. 76, *it
FIETE A S 78 FIEES RS N, 20
“60.2312 75« 18.444¢. 50 H1-28.4712. 75, LMY
B4
PLERITIH, 2021 4, AFAREEE
SIS R EIUN-16.93 1270, B IHEhIL &
§401-29.91 176, FEFH BT 54.62
{275
B 2022 - 3 HIK, ARIAERGE = LA
197199447t P E B &k o~ 1139.14 12, 7C,
it S8 832.85 1470 ] ANEL B = A £
42.23%; 4=EBfiiss 750.03 1278, 4SS
KALEEZ 39.70%. 2022 4F 1—3 H, Adl4A
HEN SN 84.42 2.5, FIEEH 2.27 12
g6, HBES 12.45 {400, 2022 45 1—3 H,
NFRIBEETE SN R S Eh I
SRR % FIE B S Ao il 3.81
{¢.76 -21.15 12,501 15.63 /27T -

N AP HREERETE DT

1. A B2t 8 I 5 50976

AP B EEA NG AH G FEAYA
AR,

A FEIAR IR RAT A 20.00 1278, 4
il 7 A F] 2022 4 3 JEKIAfT 5 A4 i 5%
[ 1.07%71 0.65%, XJ A =) I i 55 45 K4 s
1R/INe DL 2022 4% 3 H R 55 £ v FEal, A&
Wi RAT G, EHABR RN BIEL T, &
AR PR R AT WAL L R A&
WIS R AL LR 3 i 74.76% 71.26%F1
60.25% [ JI % 74.86%. 71.39%F1 60.51%, A
" KA BT B, fiSs AR A BN . %
B A U b A SR S A T ol A F T IE
HES, o w] SEBR % AR BT FE .

2. RIAEIREAEL A AT

DNE GEFZHRERNET AT HE
BEATE R HHRBEREKS.

20214 IR 2~ AR 55 AL, A o
WS R AT e & w1 55 9 1740.4814 7,
WA BB TE AL R A RER RAT JE K655
TRBEFERERL o

A 14 AP HZEZTEHNE

=] 2021 4E
RAT RIS (2 1740.48
CEWERNIATIE RIS (D) 1.33
LEVSIRATR LGS () 0.03
RAT JG KI5 % /EBITDA (f%) 10.74

E RATE RIS A b R RATHUL I G MY
KI5 &8
TR BEATATARIE A 8] W S 4R 4 2 3e

T+ SMERHF

DS IR KR G K AR, S8 X
HHAEKX.

O3 ) e A I Pl R e e 4R L T I A% L
WL SRR b 22—, AT bR e, fEME S5 AT
JE~ MR E RN MRTTRESE 2 07 IR A 2
HINH. BE 2021 I, EREERIT R
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13398.77 1275, P& 3652.21 147T;
2021 4, AL F S E I B IN 3855.32 14
JG, FlE A0 133.25 1476

HEREM 55 AR ARG EE K. HERe
EE BUR VNG A T F R IRl 55 f 44
HIME— &, TN W& A
A SRR

BT AT AE KB W55 RS AE SE
R RIS AT 2R & AT VR0, BRE
PG E A7 EARIME HISEHNAAA, A
Wb SRR (S S GUONAAA, TRIUR BENAR
5E o
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M 1-1 & Z 2021 F£JE/A B BRI EHE

Fel A s s 34 e mA- ey Arse - B2 A
ik ‘.] '1.[’3 (! rig) ;ul{l' & }Iil ’J:'IJ'\. I

SRS

-

FEL04%

90.01%

9.99%

ORI A PND

259 75¢

v

St (8 R el ) JF A2 22 W)

991°

l 32.28%

o (e B R A B A

Er o* PEARERARAS (ATHAR “HEER” ) @i b ELEERTBARNS] (AT R “
PR B S TA PR ) 100089 AR, M0 B4 oA PR 8] A SR 48 TF & 25%9 BRAR, TR b e b 4R T ) 4 A A A
K 25%H R A, *r e gt A A At AR Ae AR AR AR H B2 A 3.01%, @it B AR 4 4 F AR R R B AR AR TR E)
Rl H 0129 4 0.84%, BiT T B 4L 48 5 FR T 8] 1A 454 A B4 29 4 0.39%

PR RIR: v a) R

&7 )
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MifF 1-2 #(ZE 2021 TR BILHLA S E

HitERS
BESBRE:

SEEMT

EREFERE

=88 §-3.8 5

ARIFUSNE

REEETFAS/)NE

HRIfFES/)E

EBfERIFESME

ERBw

H
H>* j
A
=13
oo @ o=
B
13§
»

PTRERAHIFNS/INSE

HRTHAREHEWY
N

)

$#FPBRITIFES/NE

I g
4
NG e Oy

% 3 52 0 I BUR i
W S/J?ﬁ

Hak
T
At
SR

5

TA R B 28 EW
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Mtk 1-3 #Z 2021 FRARETEEFARIE

VEA A 5 R LA
oy 7R o
sl (Fi7e) B EIE:3
e [ bR R
1 BRIt k&8 20000.00 100% --
IR FAE A PRORIOIER ’
TE e T A P TR
2 7 117900.00 50% --
BT 7 b ’
EREE AL W77~ T B B BB ER -
3 L 87567.53 100% --
WA 7 AR ’
TE e U M HER. BE. B, &
4 96099.62 80% --
IR EAT A R R FF AR ’
e R . BE. B T
- FREHRAGAN | L 2 E@@ﬁg%ﬁ&m 132000 Lot i}
B FAE A 7 S TRRAARE R
TR N B TR
6 %, BN AN AW 18818.00 100% --
A B, AT RS HL A X TR 6
BRI TR R | BN E AR R REUATA
7 e . . 138450.20 100% --
IR FAE A Frk. AL BT
o | FfE Ol AAANS | R, B8, BRG] LHXT | 1010818 L00% -
AR i
WA | BATHARE. Bk, 25, &
9 14000.00 100% --
IR B A B, S AR R R ’
TRl T BE TR
10 X CHL . HTRETR L 5F 29180.00 100% --
A R B RETRFF % 5 6
11 PR RIS LR =8 ZE ., EHEE MXT 15917.81 100%
SU=N S . 0) -
HIRFAE AT . # e EL T A 2
TR YL, SEER R TR
12 NI =Y ’ 157300.00 51% -
IR FAE A 7 R R B ’

TR 28) IR
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Bt 2-1 EBMZBIELIEFR (an i)

W H 2019 4 2020 4F 2021 4 202243 A

W - HidE

WERE (LB 189.18 221.97 200.94 210.44
BB (L) 4149.99 4382.06 4900.68 4888.11
B #ERN . (L76) 1173.76 1414.75 1238.92 1233.70
S (2ot 1017.71 1068.32 1285.69 1188.55
KI5 (2o 1491.64 1362.34 1720.48 1870.03
A% (4ot 2509.35 2430.66 3006.17 3058.58
BN (2o 1735.83 1694.39 2046.05 652.50
FIEEE (270 46.63 88.14 -142.77 -9.20
EBITDA (Z75) 364.08 393.46 162.04 -
LEMFI LR (2T 373.21 420.50 60.33 84.04
W 4845

B BTRLE B (VO 5.63 4.80 4.98 -
O . (O 16.09 18.07 1753 -
SRR (U0 0.42 0.40 0.44 -
AN (%) 110.28 108.41 110.99 110.00
BALFEE (%) 13.54 16.38 -1.15 3.11
MEAWE R (%) 3.54 3.88 -0.91 -
HRE R (%) 1.90 4,03 -10.23 -
KIS AR (%) 55.96 49.06 58.14 60.25
S A (%) 68.13 63.21 70.82 71.26
B (%) 71.72 67.71 74.72 74.76
matbE (%) 43.05 42.93 49.61 52.55
WAL (%) 36.79 38.65 40.58 47.47
ZEMERAN T (%) 26.30 27.30 3.24 -
eSS (5 0.19 0.21 0.16 0.18
EBITDA FIE 550 (5 3.20 3.87 1.60 -
4 ER S IEBITDA () 6.89 6.18 18.55

iE: 12019 - 2021 -, AARE P A I 0 RIS R AT 69 B AR BB BATA SR AT AE RS, AT AR ARG S
2.2022 4 1-3 A, ARE T I DR IMAS) R AFTABST AL B R AT AE TS, AT A RATEER IS (K8 AETAKBMGT
45 BAAIREFTR 2019 N8 W 55k 4 2020 4B W S4B R P 16 1R S BAn SR

FeA IR 28 M SRS
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Mt 2-2 FEWMSZSHIBRIEIR 2asx/gra0z)

W H 2019 4 2020 4E 2021 4 202243 H

g €

WERHE” (ZID) 19.39 21.16 21.59 19.95
TR (2ot 1903.24 1882.12 1956.05 1971.99
FrE#HRE (1270 1018.53 1217.65 1139.76 1139.14
S (2ot 333.60 367.13 364.64 338.08
KIS (20 373.83 196.53 300.31 411.95
A% (4ot 707.42 563.66 664.95 750.03
ElLSIRN (270 480.72 463.96 267.15 84.42
FESA (278 60.23 18.44 -28.47 2.27
EBITDA ({ZJ0) / / / -
ZEMERNER (4D 87.74 98.07 -16.93 3.81
W %8t

BHEGRUR BB (DO 8.11 8.75 6.27 -
TR AR (X0 16.10 23.08 18.66 -
SRR (O 0.26 0.25 0.14 -
MEWALL (%) 112.82 111.70 114.60 106.73
BALFEE (%) 13.58 16.03 -13.96 -2.73
RBEARZER (%) / / / -
HRE R (%) 5.40 0.67 -2.42 -
KW S T AR (%) 26.85 13.90 20.85 26.56
S A (%) 40.99 31.64 36.85 39.70
AR (%) 46.48 35.30 41.73 42.23
WA (%) 45,59 49.84 33.12 37.63
W LE (%) 40.46 48.15 28.23 34.88
ZEDERSN AL (%) 17.66 21.30 -3.38 -
ARG () 0.06 0.06 0.06 0.06
EBITDA FIE 550 (5 / / / -
MRS IEBITDA (f5) / / / -
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LEWYEIEHR
BB BOBUR B B | BN P15 AU 3k 14 A0+ T 1) 7 AT S 4 +T 1) I AR T )
TR | & MR AT 317 1R 1
SRR R UL | B S U R R
DAL | BB RAEST S5 I & ENIE SN <100%
EFlig#R
BMBARWER | GPFRNE+ZR LR RS | OrE EREE+K R S+E 55 <100%
BRI AR ER | RIE TR B A <100%
EANEER | CEESN B AR - 4 KD FEILE RN <100%
RS LEIIEIR
AR R | A SR P R ><100%
MRS EAILE | 2ME% KB S+HRBIG 5+ E #F ) <100%
KSR R | KIS (KUFS+FTE B <100%
LR | HORR BT # BLAE <100%

WKHAR R RE DIRAR

EBITDA Fl| B {54k

EBITDA/FI B H

43555/ EBITDA
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B RRENIRIR
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HEh R
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