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oy
b

£

i

&
BBEHTTH, AFEHIE T (P E AR A R A S B ANE) . 2 FIAR A [ 55 e 5E Z AA F) rh SRAMl RBE A T
B 7E 2 W BT I BT R, BOE AR LR SRR ) M BT o Ay RO AR BT AT AN U LR B s

B
Foo BB, BHER. WRiEF. FErr. DURIH thak, b AR H A St R M s R

t. FE0h

ZEWR

2021—2023 4, PEHERBIEA T OB T B LR SE T 5 SR TR, AR T, (BLRaBR RIS,
2024 1—6 A, AFWAIEFRLLHFT T, BFIRRFRE.

2021—2023 4, P BRI SRAL TAN RSN T Bk DL SIEHT 52 2 KR BT, 24 /) BB NAT — 8 TR o IR I S
BN 35 A5 23 W) ) SR BN KR 2021 —2023 47, A BB S5 WON TS Bk, 2 B3 ST B 5 R S ik LA B R RAN M B B T
AL T 55 SN T B 5 T2 22 ol T T i B 5 O R 3l DU B A ] B L T 2022 AR5 7 U Tl 24 7] fa 7l S5 N R I
T E R TN R sl A B NPT EL. 2021 —2023 4, A R BNLER St T S5 IR B, (H R AR ABEAS
Ko 08 7 BRI A K o

MEFEE, 2021—2023 4F, AFLEEERRFFLIRE. 20212023 4F, AFMERIS BRI RFESEER, FEREREMENT
BRE LT 5 2 SN LE R B B Tl 55 BA SR, Horb 2022 BRI A LL TR, EZRFRMAE. RRHGERIE fi ks Bk
IRECKRTEL, 2023 SEEBARFELLIER, TEREEHE. BRI T LR AL TR B YEAE ST s> el /ol 55 BRI RS
K, Hoh 2022 R 7755 B R LR T E AR LR S L _EEKATEG 2023 AL 55 B A R IF BT 32 AR MR
ks R EEPTE . RN 2 ML 55 B R ARA K . it LTS5 BRI R BB T R

2024 £ 1—6 H, ARVEMLESUANF R 15.91%, EERBORINHE T BEBUEE L SN FREITEL Zha BARRERE.

B 122021 —2023 4 % 2024 4 1—6 H A A EMUSIRAN REBFIREN (R4 {278)

202445 1—6 H

ol % 2292.15 76.15% 22.16% 2119.19 75.01% 30.38%  1905.53 76.11% 31.02% 912.46 75.97% 31.73%
S Tk 5% 256.62 8.53% 13.32% 224.28 7.94% 11.61% 203.48 8.13% 16.38% 103.56 8.62% 19.25%
CIVAR| & 153.74 5.11% 7.98% 185.37 6.56% 15.19% 308.30 12.31% 17.44% 140.28 11.68% 17.55%
EHLReALS 105.46 3.50% 16.80% 106.01 3.75% 17.97% 121.83 4.87% 17.85% 54.16 4.51% 13.75%

i LETEg | 189.42 6.29% 11.42% 208.95 7.40% 8.45% 237.08 9.47% 8.82% 109.11 9.08% 9.72%

HoAt %% 90.46 3.01% 23.10% 64.03 2.271% 14.49% 85.55 3.42% 29.23% 37.71 3.14% 34.41%
e =Sl ] -77.83 -2.59% -- -82.81 -2.93% -- -358.27  -14.31% -- -156.14  -13.00%

At 3010.03 = 100.00%  20.99% 2825.03 100.00%  28.87%  2503.50 100.00%  29.46%  1201.14 100.00%  30.47%

W BERIE A

ORISR A TRt

ERTRIRE | 8
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China Lianhe Credit Rating Co.,Ltd.

H el 55
2021 SEDASR, AT EFBP SRR, SRR DR A A R R, (L B TR B R T
B, BEREEMEETTHITREISI TR FREATKERESZIEPHZERNEK .
(1) BEREF
2021 FELIK, ATIRMIZIHE S GEHE sl A B RER PR R AR K, RN A FLERALKIE . SRR IR, neRrs sy, B
SeHbrERe, BORFFEBREERK, PRRER AR R, 2024 F FRREAE, ARERSREHE—SY K, PPEAN 2023 EAEN 49%.
B 2 0 A FI R SRR B0 AL IR T

Y 2021 £ 2022 £ 2023 ££ 20245 1—6 H
it 23137 23157 27843 28143
MR 21965 22787 24320 11941
i 94.9% 98.4% 87.4% 84.9%
Ve LBPCRERIEASE T A S I AN S G S A T FEE AT BRI 2.2021—2023 4R K 2024 4E LCRAE, A RIS A I D AR A I 17580 J3I .
18387 i, 21256 /341 10601 /5
VORI A FR A

APEIRBR T, 2021 AELAR, AR AN B4R SR RR K. 2022 4, RIS AR B MILEE B, IR
o SRR TALRI B R B 2023 SRR T R R PSRN, AR AR B BT 2021—2023 4, T MISET ARG E) L
» Hp, 2022 4E 4 H, ARG SRR IR A R £ HER A R A BB KRS B 4 ASET, 2022 4 11
s TOAFPFIERIR A~ E B, G4 AFETS; 2023 4F 6 H, A F] R JE T AR E L A B REIRA BR A w3 S0 R AR /.
iR edH, M3 AT '

Pun ==

K% 3« NABERE RIS

TiH 2021 4 2022 4 2023 4¢
FBHAFEE (%) 100.00 100.00 100.00
PR RN UMATEE (%) 100.00 100.00 100.00
JEIEAE = T (WD 17.63 16.78 18.90
LA (NE D 0.01 0.03 0.02

ORI AR

BB A R TS T, 2021—2023 4, A BB A R RGE, HA T A FARIELE SULE O A B T
KPS G, DLRARYEBORCE KA X N sm AV @R A7 B A AL, 38D D AN T, MR TRA SRR . 2024 4
B, AE B E RGP, EERN TR T R

KIZR 4« a] B 77 R A A S AR B Cz: /D)

HHE 20214 20224% 20234 20244£1—6H
N RA 50.70 62.15 68.93 63.10
HTIH e 48.01 46.30 45,01 42.03
st 13.39 11.09 10.14 7.52
SRS TR B 42.00 38.19 36.92 39.33
SVl 54.14 46.14 42.96 44.26
Hofth A 40.78 44.43 48.43 46.43
it 249.01 248.30 252.39 242,67

2 AN & iAo
e 2 IR

(2) HREE
SRR AN BN E R S A A S WS S A, IR 2N O R E NARER . A FIERESE R LB RN, D
=ANEL.

ERITFRIRE | 9
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2021 FELAK, AW R A AR T, 2023 4F, AR 7SR SR I LUK 8.88%. 2024 4F bR, A E] PR
Ol 2023 FEARAE 51.74%. RS T, 2021 UK, ERAT VR AERTE, EREEM R EAatT, Hh 2022 48 7R
B [ L 135k 10.98%; 2023 45, A F] H A R LG R B 15.09%, £ B R BER AL SERA N BhIE R 1Tk FATHTE. 2024
FRARAE, AR AP S M 2023 S5 R R

E AP E DO T, SR XA AR 08 T o BR RS BT A R AR 2 SR S Al Ay, R AR Sl T
JEmt. fRAbHIX . AR AR X R 3 BRER A B T L A AR B T S B

NI P ZRAT R, AFITFREWR 5%, 2021 4ELLSK, W GRS RS T RE, Horh 2022 4R, W) ST S 1
BRI LL T R 33.03%, E RS KA A 478w A IR BRI, 57 5 Bl S5 MUBEA it 2023 4F, A | LT ER B SR
LR 19.74%, 33 RBER B4 S0 DURROR KA R AT i 5 & 5 RS B0, 3% 5 5 R 40 8 i s . 2024 4F
FAE, N SEWT SR 5 A BN 2023 A4 Y 50.63%.

KI5 o AR EE I ER AN (AL T, Jo/i)

2024%E1—6H

« E R SR 15013.24 643.39 15664.57 714.03 17056.19 606.26 8824.29 579.04
(=) FE 13639.93 582.81 14363.90 632.25 15578.66 541.43 8078.03 516.42
(=) FE 1373.30 1295.02 1300.68 1617.07 1477.53 1289.76 746.26 1256.90

= EWrR G 16889.23 785.01 11311.27 887.52 9078.23 720.63 4596.39 671.49

FORRIR: A R4t
HEAL Tall: 55

2021 ERAR, AFBMLTEEAPRBBITIRE, M RAMEMPHRERRKE, HEMKZTHITER BT E.

N A T R B ORI e WREAR R o A FHEAL TV 55 118 8 AR 32 B TR va fan bR RE UL A PR 7] CEUR fRf R
“BRIG AT, ERRRIUE D SRR 2 M eI TA PR AF CBURRIFR “SEREfb A m] 7, L KBRRRIUH ). A5 itz
MBI AR A R (URRIFR “ i »e 7, 28 H FEEIE ). AL ISR REIR L LA R AR (BUR IR “ sk,
LEWMIEIED MRAEPRENEECARTUEAR (REELLS).

N F RN TAE P BRI L 28T 48R, SEBL T AR 25 I “ R KL 7 847 R S SRR IR /K T . 2021—2023
W, AR HEE. RE. BIERE ERSERARIAKR; MR AN, FER T AR P IR IR T BR A F) 5 DY A
BB

2021 FELIR, AT r= AR R R AR mAKCF . Hb, ARRIGE R R IRET RS N, H
2022 FIRFE = A LTI 17.16%, FERFEREM AT B ALARITE KRBT, 2022 FARYE LT A FMRBURZER, AR FER B
PEATEE, EEMEERE, 2024 45 A OWEAER. 2021 ELR, RS ERFFAEE K, FEHT 2021 4 10 HE5REILA F1H
T H = sl A 7 = R IE A . 2024 4F B4R, BREERFEEBON LSS, AR AR B T i 2023 E AR 50%
Kifio

BEMFE T, AR LTINS BCEY, 2021—2023 4F, AR LB LSS Z TSR, KT
B. 2024 4F [ 2P4E, JRE KRS B 2023 45 T NI, HoAt 3= BRAL T2 A B0 A /N g =1 7

BE 6« AR T AERE N CARL: JIMIAE. JIm, Jo/m)

i 173 1870 1931 1779 201 1812
JRE 222 221 221 2228 222 183 179 2612 222 207 213 2423 222 104 115 2169
RN 68 74 73 7455 68 74 74 7479 68 7 76 7139 68 39 39 7290
W 68 72 73 7587 68 75 73 7323 68 72 72 6562 68 37 36 6601
fity iz 40. 40 43 1918 49 47 47 2632 58 58 59 2338 58 28 28 2178
R 195 164 173 2276 195 = 7 2057 200 = 0 0 200 22 20 1869

A BRI RSN E R, R BRI R R RSO SRR 2w 11
ORISR : 2 )4t

ERIFRRE | 10
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@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

Bl &%

2021 SELISR, AR NS HELREYT KR BERFEINK, AT HENUEREENE, RANEEFRIELE.

2021 FELIK, AT IS IR EY K, Hrh 2022 45T 7 FROSE L F PR T 6 S O R BES S A BR A ] 7095
FFrEEA (dba) BIERAE 60%8%H

JREENV ST, HE 2024 £ 6 AR, AR O MAEEE] B3N 4755 TR, EESOAEHE. 228, Lvh. Hilv. Wt
S, DUEEHIBE g E N T . AR IR AFIEER SR BN R LA AN, R T A T BRI AR E AR AR
Ho

SHTRERO 25 T, #RE 2024 F 6 AJR, AREEKCIISHREETE a5 m 4814 /1T, FEESAMIEHE. LKkl
PUEEHLX .

2021—2023 4F J% 2024 £ FA-5, aE] R RSN 540.36 14T FLIY . 546.87 12T FLI . 843.36 12T FLIS A1 381.54 12T FLAT
ERCTE AN 58 0.297 SO/ T LR . 0.365 SO/ T FLHS . 0.408 Jo/F LS« 0.414 Jo/F LA .

H il %
AT FHAN S B RN B RZME T &%, BEFEAR, HAFBRAZERNEME/.
TN SR E AT, AT TR RERSAHEHES AT REE G T, B RSHERESAT NEREErEal

0T, N BRI ES R — BRSO U . BB AISOhR Sy AT, B E MRS AR R BB X B s s AR e . 2023 4, A
F S LEE ZWN 121.83 127T, A LLIEK: 14.92%, FFIZF N 17.85%.

W T T, R T e W TR PR ST A F R PR AT TR R STEA A A A RN AT AR, 59
W KR TARENEE . Wik, i L. WRFE. &, RS RRA I . 2023 45, A L d Tl & seElN 237.08 146, [
Hhi K 13.46%, L% A 8.82%.
B z=5%

2021 fEPIR, ATLEMERE TR, S5RTIATME, ATEREERELTTVBEKFE.

MWEEHCRIe A, 2021—2023 4F, A EEEGBUE IR EY 008 14.49 IR 12.79 (kAN 11.96 IR 1752 B #3053 98 15.07
R 14.00 RAN 12.60 IK; B R URESY 502 0.70 IR 0.60 IRFH 0.49 IR, IFFE T IE, FERAFEE SBCERER FIE R R 70
IR RT . SRATILA TR, AFRILE SR8, BHEBAF AT RSN ZER, AT EPREE R T4
FKF.

K% 7 2023 SFAF HRAT AT FEA B 28 BB E I (AL O

AP FEARR EREZRE IO EK A s R B S8/ TRt 20¢ 8
T BRIV S R BR A ] 6.33 8.47 0.34
Bl PE BV A6 T4 A TR TR A W 13.54 24.28 0.74
L AR e IR SR PR A 7] 24.17 37.56 0.89
P E PR 8.06 17.46 0.50
TE: Wind SIA S RIS LA ARES, WE T SR A THATI R, AFAN SRR — R Wind 508, #05 50rh B AR SR £ 16 2 5

FERBKRIE: Wind

ERTERARER

AFERTE FEEPFERER. U THE I8, BEEATNGEERESHIAERE BB, KK, AT LERA
%, HBPLEEEVAR, WRATEERS .

A 2024 4 6 AJK, AT EBELEETHE AR B4 TR B %, Wik S 4% % 834.59 1276, W% % 568.99 1478, W
PR K, HEEFGEIERRMB L, Hal¥igaE, AFBEREE IR,

ERTERRE | 11
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K% 8 « #Z 2024 4 6 HJR AR AR H M (AL 270

B
N Wt BBHE BE 202446
i) Wi H 2% S B BB pos e S TR
1 A AT A IR A 400 F3 /4R 94.95 46.07 49%
Nt 94.95 46.07
BT
\ kBT BE 20245 6
i) Wi H 2% S B BB pe e E R A TR
1 200 TR BOR T EUE T H ’E{E%qjﬁjﬁff{tﬁ EEHEE AT 44k 200 TN 17.70 17.47 98%
2 T *ﬁ@éﬁﬁéﬁglﬁﬁlﬁﬁﬁz\ 45 220 ﬁﬁi@? 90 FImi%E 238.88 2269 10%
3 15 JiM/AESEE IR R H — I LR PR R PHARAR 4R 5 MR R R 12.66 317 25%
Nt 269.24 43.33

Vi)

Wit B H BE 20244 6

| 124 |

=2

A =

Jia=2 Wi H &K St BLAL BB o B R TR
1 GRBHH RSP R BRI A TR A 2>350MW 33.48 28.45 85%
2 REEH) =M HRESET AR R o R HLA PR A ] 2>660MW 46.20 39.11 85%
3 VLVG B R A R T E A 2>1000MW 78.64 17.32 22%
4 TLAREYT ) I H LR A IR AT 1x<1000MW 4355 10.75 25%
5 M TERHL T H R Eﬁﬁgﬂw‘%m%\ 2>660MW 57.25 9.91 17%
6 ARSI T H ISR BEIRTT A PR A ] 2x1000MW 79.03 10.45 13%
7 SRR L) I H RS (ﬁg)ﬁjﬁﬁﬁmﬁﬁ 2>660MW 53.14 8.35 16%
8 W% —JHiE 80 }Jj:fhﬂ 420 T HBRE B W BT B A 1000MW 46.96 36.32 7%
e HANTH
9 E a2 52.5 KOG H R AT BR A A 525MW 26.74 10.58 40%
10 ST IX 100MW SR fit eI H PR A IR A 100MW 541 4.96 92%
AN 470.40 176.20
&t 834.59 265.60
PERIRIR: A El At

DN R R R R e DU P O R A DUERE T v v R AR P L M REIR R B IR S5 P o B DU RE RS s 1k
B EE AR DU B[R] SR AR P AR R, AR AR AL SR KRS, B AR N R EAN S
&f QUFRTE. A BB s IR Ak

I\« W55 Hh

NFEREE T 2021—2023 SRS, SLAESTHITRS BT RSB A O X BRI SR G AT T dE, JEH R TARMET R
BRI BT A A F] 2024 SEAEFEI SRR ARG H 1. R A KIS T2 5] LLRTAE BEAEAE AU B T B i o, AR 54
FHIE W, 2021 I 55505 R A 2022 R4, 2022 40 55 38R FH 2023 AR

EIRVEEARS I, 2022 4, HANEGIEEN T A 32 K, FAEW. 7= f 5 RRICE IS5 R A FUN AL E N T4
Al 12 8. 2023 4, NG IEH T AR 55 K, FVEREREFAHMNEIEET AR 16 K. #% 2023 FFK, MAAFE
FHICEIM =T AT 22 K. 2024 4F FYAF, BIIANGIHEEIN T AR 4 K, AEMNEIHUETAR 1 K. T LR EFhKT
AR K, A T & 0 Bl AR ARG 55 7T LA RS A K

BERE
2021 LR, ATEFEMEB SR, BRABESEHRAGIERSIR=AE, R TEEZRENEE K, ATE=RatEEE,
B2 RLAIFEE K, BAER=HER.

EREERE | 12
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2021—2023 4R, AR GEFEHBRFGK, FHEAMK 8.73%, AR B LARRS TN E.

2021—2023 4K, AFGFSHEEMBFESIEK, FE AWK 8.83%. [, Z3 TR EALEIT LA AR Y m R
BN, 2B RPN, A R S TR SEHE A K 15.61%. 8% 2023 )X, AR TR M 4 1041.82 1275, BAEHIE K 6.65%,
e & ZBRELEIN 11.93%, SZPRTT M ¥4 R BRI RAES S RATRSUC RS SHIERIES . fRRRIES . Bk
SIREMRAIE & MR H e RS 4. RIS, 2021—2023 4K, AR MUKZESIEEK, FHE LMK 3.21%, #H% 2023 4
J, o> FI ORI AN 137.38 4470, BUFEHI R 8.02%, A E IR SSUK K RIS A7 B LA R R B S e« Ak 155 2 22
P2 RS RATREMAON [ Lok ISk, KIS DL 1 4ERA R, BRI RIR I HE & 22.78 1270 MUK AT K KK &t 440 i Lt
N 12.05%, EFE—R, B KRERT EEABEM AR . 2021—2023 K, ARGFRESI TR, SR EFH 2.13%., #%F 2023
IR, AFAEDR 134.80 147G, BUFH] N 7.30%, FERERMME N7 FEEAFRA FREFTEG A0 CAREMRE 7E7= 5 R A7 7
iR, Bttt A% 19.99 1278, 2021—2023 FFR, AR GRIB LK, FHEEHEK 11.83%, FERBBUR &%
FJF ARG BTSN E. #E 2023 4F)K, A F] 4 [F B 83.86 1470, BUFYIHEK 12.12%.

2021—2023 4EAK, AT ARG ISR EEK, IR AIK 8.69%, T RBER M S HICARR BN T~ T E. #% 2023
EIE, ARARRSIE S 3681.41 270, BAEWIEK 9.44%., 2021—2023 4E&, AR FER™ (Aif) HEK, FE K 7.80%,
B 2023 4R, AFEETER (BiF) 1924.18 1470, BAFEVIGK 4.19%, FEERKMEILSH I LECEEE WH . BRIGHkR
TETUVEER I S0 B [ TR, 4 7 R P O %, R 2023 4EJEN 55.81%. 2021—2023 4EK, ARIER TR (Aif) ¥
R, FHEAE TR 4.92%, #BZE 2023 K, ARTEETE (B 225.65 1470, BAFEHIEK 28.43%, FEARME 800 JE LA
JIRBTUH . L8 200 J5 M/ A A0 5 508 100 H SE BB, 2 mITEGE TR BRI v 45 B 2022 4RI 19.47 /2o K
% 2023 4RI 56.51 1470, HIRECR, FERA A IR E VRN MR TG HARA R (CURER “EWFEAR " TRl
;o 20212023 AR, AT LMK, FEHE AWK 11.86%, #HZE 2023 FK, AT LS 903.24 1476, EBEMHK
21.00%, % R ARG R BUEINER, AR EVEA 7 N BT A m A I B AR B AT E, AR TSR AT
F B R BRI B

2021—2023 AR, AR KRB RS, FHR MK 5.84%, FEAFINRREERITE. #E 2023 4K, 2 n KW
ALHL BT 330.20 1278, BUFEHIEK 5.89%, B TR KI5 W AE W1 A RIS E , 1R B Al v rh R & B REJRA R
FAE AT AR STEA R« BRIGER A AR REIEL TA PR A R L 8 22 TR SV RO AT PR A 7 AN S 3L A PR TUE A 7] .

HRE 2023 FFJE, AFZMRYEFZELH 178.75 1470, ZFRELH] 3.40%, ZRREEF 5 HEAEH K.

=N

v

B2 9 +2021—2023 4EA J% 2024 4F 6 F AR A B %P2 F 2R Y

2021 R 2022 ER 2023 £K 2024 42 6 AXR
&H (o £ (27 &/ (L) | k(%) | &8 (Zm) | HHE (%)
W BEF= 1326.20 29.85 1551.00 31.56 1570.60 29.90 1633.38 29.92
ik 779.42 58.77 976.81 62.98 1041.82 66.33 1068.08 65.39
YT IER 128.96 9.72 149.36 9.63 137.38 8.75 149.70 9.16
it 140.72 10.61 145.41 9.38 134.80 8.58 136.94 8.38
# [ g 67.05 5.06 74.79 482 83.86 5.34 97.93 6.00
ERmB B 3116.45 70.15 3363.99 68.44 3681.41 70.10 3825.89 70.08
WAL BE 294.77 9.46 311.84 9.27 330.20 8.97 337.46 8.82
i€ % (Gt 1652.96 53.04 1846.75 54.90 1924.18 52.27 1967.91 51.44
FEETRE (& 249.58 8.01 175.70 5.22 225.65 6.13 286.69 7.49
%™ 721.85 23.16 746.48 22.19 903.24 24.54 896.92 23.44
gl st 444265 100.00 4914.99 100.00 5252.01 100.00 5459.27 100.00

VE: WENBRH o5 B S AN B ST EE, ARREh B R H O S AR SN B S b
BERRUE: TG BB AR 4 v I 55 i o5 4 2

HEE 2024 4F 6 AK, AR SIFR BB R SR BRI A K. Hoh, A R BEAL E AR IR K 16.78%, T ELAMNIAE
2 Mt T 55 R AR BSGHR A AF IR BT DR 30, DA B I R 5 5006 T 00 F S T8 R AR RARR G K 27.06%, T EAHIIIH
BRI EL.

ERIFRRE | 13
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BARLER

2021 ERISR, AFFREERSRFEEK: FTEERE T OB RN SRR, PERSgaREtt k. AFA6MEREK,
AEBFMBRFETE, MEAHEET, RAFHRUKHIGRSAE, RESHEHE.

2021—2023 4K, AFPIA BB K, FHEAMHK 16.16%. #E 2023 F)K, A @A E A 2315.89 1270, BAEY)
WK 15.66%, &2 R &R RV B AR ECREIE N S D BB ARG AT . ok, AR T RFA R ATE B AL D 48.36%, /b
BB AR A o 51.64%. FEFTA ERGET, SEIEIAR. BEARQBUNA S EAE 75 & 8.63%. 16.71%F1 18.16%. FTH & i 4
MR TE— M. BE 2024 4E 6 AKX, AR FTA#HIG 2453.82 1470, & LAEKHEK 5.96%, FERASEHEHBKIS, FiaH
BB G5 E AR IR AN K

2021—2023 4EK, A fEMBEGIE K, FEAIK 3.77%. BE 2023 FE, An fESE 2936.12 1270, BUFERIAR L
K. Hrf, Rl 48.44%, eI 515 A 51.56%, /A ] ffi g F AT 4 .

2021—2023 FEK, AR AGFEEM K, FHESWK 5.15%. FH, ATEIMETRSEEK, NAKTIEZERK, =
FUNREGEE ARSI LA, KELL 1 FELINAE; HMNARREREEK, FERAFRSEEAR NEFLE A7 KRR
WOMPTEG Hph SAT E 3 B RAT BB LR BT WOARAT R R M 1 & TR Fu 5 2 T ph TRUSCRE R 5 R A AR B M i, 5%
AT D% B M TR HE ¢ 3k T e B3 K

2021—2023 FR, AT ARG, R KN REFEIGK, FEEARY BUNZIEINTE; it fUR T IR
K, FERWANFTE R IMATEG KA FOE R NAT R R 3 TR, NATMR S R E A 7 AR T2 7 R R AT R 55
4 i o

E|# 10 2021 —2023 F2K 2 2024 4F 6 H AR A7 47/ R AL

2021 4R 2022 R 2023 R 2024 ££ 6 HAR
&H; (o HH (%) | &8 (Zow)
W3R 1286.19 4717 1463.38 50.24 1422.21 48.44 1333.30 44.36
FLIAfE R 74.27 5.77 92,51 6.32 7752 5.45 95.54 7.17
AR 359.63 27.96 382.64 26.15 418.62 29.43 418.38 31.38
AT ER T35 68.34 5.31 97.43 6.66 121.76 8.56 119.62 8.97
HARATER (HiD 123.29 9.59 181.51 12.40 192.23 1352 221.80 16.64
—4E N BT B 411.93 32.03 481.65 3291 388.32 27.30 298.82 22.41
A R A7 f5 85.03 6.61 102.55 7.01 87.55 6.16 63.00 473
el 1440.26 52.83 1449.26 49.76 1513.92 51.56 1672.16 55.64
LS GLEE 1057.65 7343 966.48 66.69 1021.56 67.48 1171.48 70.06
LA i % 141.74 9.84 160.05 11.04 130.31 8.61 109.28 6.54
KIIRAR (Ei) 64.45 4.47 119.39 8.24 139.49 9.21 172.32 10.31
it fi £t 62.09 431 89.05 6.14 106.17 7.01 106.28 6.36
il #stil 2726.45 100.00 291264 100.00 2936.12 100.00 3005.46 100.00

HE SR/ 102 1R i & E WL B o/ R ) AR i 10 B o N | o o) i = el = A R | ) R AR Dig s
ORISR . eA THEARYE 2 =)0 554 i S 5

NG FA LA 3R S KA R A 3K R A JE 3R 43 43 ol VA R 2 A S5 K T 55, 2021—2023 4E K, AR A ERS RS TR, A
i e LK I 45 0 3, s i, A 86155 2 H B vl

WK SN KIS, R 2023 4FR, AR &SI E 1695.00 1270; ARIEAAMER. LA AL LR K )
R 45 AL L2531 N 56.48%- 42.58%F1 34.24%, HFFERT /30 T 0.57 ANE 4 s 0.75 ANH 43 5511 0.86 N H 7 Ao
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B 11« R A RIS BB CRAL: 4270 B3 12 « JFH3RA Al 5 S48 bR T,
2000.00 = 40.00% 70.00%
1231.67 137.09 1160.48 1289.69 ' ’ 61.37% .,
1800.00 35.00% 60.00% o— 20 55.90%
33.007% .00% S0%
1600.00 30.30% R _ o, —. 55.05%
1400.00 3026% = 3461% 30.00% 50.00% 0.12% 46.48% e,
25 Ly 83%0
1200.00 24.529425.00% 40.00% 41.05%
1000.00 20.00% 41.78% 34.45%
30.00% LT
£00.00 15.00% ‘ 36.22% 33.38%
600.00 20.00%
10000 10.00% 20.00%
- 601.74 418.86 _
200003451 I 504.56 I I 5.00% 10.00%
0.00 0.00% 0.00%
2021 2022 E 2023FE 2024F6HE 20215 K 20225 [F 2023FE 2024F6A R
— . e FHARSEENILE  o—t—E RS EE LR e—— 0 5
— 5T Hifmsy a0 BR{E 5T allm=7
BRI : I W £ ML 24 ] W 253 o VORISR : 1A A AR 4 w10 45 4 e

BN 4 P 51 95 MBS AR IRAR AN K o AR FREN 6ot S AR s Al 0 2y, Hoh sz —
EliE s VPSSR YN IS e A NN E | B e i e = A SN T

BEFIgE
2021—2023 £, AFEWBMNMERRE TR, EATRAZEREE IR, MESHAARFETR. RN, ATRERIAES
TR, fEEFESRFEK.

2021—2023 4F, PEREMER KL TA A% S LUK ST 57 o ERUBE N I, A R EDIS SONRREE SIS, (EENL A R BB K,
B T B A RE S BCR AT PR RS OK LR B SR A SE T 5T 2 1 B R BRI 9 2 EON R AR AN
W55 B HY, B ELR T R SR T s B P B S G, (HA RN 55 BRI RREE N IE, B s Re B .

Iy A AR AR R BN B E AR B . 2021 SERIR, A RIAST LV BUE, AR [ E B R U AR B
THE T B E . i, 2021 48, O3 w]HRR B B B R ANE FIJRAE 10 R SR, 2 T 2012 SRS Hh R g %
WA R AT CLUR AR “HRIAT" ) S0 AT HRAT R R, SR A A E R R, 2 m) R 2 7] S i 71.30 12
JG, BFETI B (38.70 14 70) FZFAE (13.50 1270) FUATKHES (9.704270) %5, VAL thF B st & R 4L A1 IR A+
XF 227 el A RO AT SE SR, 2 ) 2 30f FL T SR 21.80 1270, ELFEIAIKAE % 18.50 42 7o AN i€ B 7™~ JifE 3.20 1Z7t; 2022
By AR THRB P IRAE IR K B T A G TR S KRR XD 4L IR I SRR R X AF A, A2 T R A AE AR
RAHFENE, AR BT SRR E R 62.85 1470, 2023 4 B IRAE IR R AL/ 2021 EBIR, ARSI sl T, TR
R TIATIE BB, R A &8 MBS AL BB T B3 T R ITE

HE 2024 F 6 A, AFAfULE
-t

K% 13 « A E EAIRE IR AL SO

mE 2021 4 2022 4 2023 4E
BRI (275 3014.84 2818.51 2503.50
EEA (278 2375.99 2002.32 1765.86
HFAE (270 184.34 206.67 203.57
FEAE SR (270 -116.65 -108.61 -4.95
ERRIEIRE (1275 -30.15 -3.46 -0.21
Bkt (2o 47.87 57.36 3421
FRE B (278 266.75 446.85 452.71
ELFRNER (%) 18.19 25.09 25.03
MBEAWEE (%) 7.12 10.56 10.09
R R (%) 10.14 16.44 14.85
GORIHCIE: 56 45 V£ RO 24 70 554 o

2021—2023 4, o~ FEVFEAAURIRIG K, I ATRAR BB BT A A AR A AL TAT AR KT
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FEZR 14 « 2023 FFA 7] 5RAT VAT LA &) 2R Fe s

AR HEBRE (90 BHEREER (%) BHRERERE (%)
BRI H A R A A 22.12 357 3.94
Bl v LA TAE R A BR STAE 2 A 19.23 7.71 13.29
IR BRIRAE A PR A 7] 11.08 5.47 8.20
R E 29.46 9.72 14.85

m Wind SIS V70 LR IAR S LA AE SR, T BRI A ST I, A I8 hng— R Wind B, #0550 B M b A7 e 2 57
ZORESRYE: Wind

2024 £ 1—6 H, AFSEIUE SN 1201.14 1270, FHTFE 15.91%, 2 TR T SR SN TR 28l

S 236.03 127T, A HL AR ﬁ‘:’-%

MER
ATGERIBESRRE, 2021 FEURSEEH ISR KA, EESRIEIL RN FARLERHIE AHE, ATK
HIRERE I RLT.

S ai TEE R, MR BRI, AR 28 RIS, WA KIUREIREF, BRI RENS A o 158 5
o [FIRF, 2ARBALGE SIS HEL 2021—2023 4, BRSPS AL 2RSS . 2024 4 1-6 H, AFLERENIE
TORFF BRI, XSSO B s R R, B S s Bl I RS

K% 15« ARIERERL R 270

W E 2021 48 2022 4 2023 48 20244 1—6 B
LETEE G IRNNT 3546.34 3236.83 2977.98 1342.93
LETE R G H AN 2993.17 2673.44 2376.73 1120.97
ZEINEMERH 553.17 563.39 601.25 221.96
BB G IR 35.30 59.69 129.89 44.69
BRI /N 335.81 331.23 314.77 202.30
BHESI SRR HF -300.51 -271.54 -184.88 -157.61
ERES WA SRETH 252.65 291.85 416.37 64.35
FUEFIIE NN 647.05 431.38 554.14 336.56
BB S BLER H A 710.11 739.25 906.26 346.23
EREFIERE T -63.06 -307.86 -352.12 -9.67
MEWALL (%) 115.56 111.34 114.62 107.60
BORLRGUR:  I06 2 B2 (5 MO 24 w00 454 5 e

X bEi=g
2021—2023 48, AT ZF RITU KIEST UL R A B ARG T MR B0 T AR, KOs ®
BURIF. A, HEOREEETHE—5AATRMRIE LR, SARE, AFSHEIRE.

2021 FEUKR, Za TAENSRL, KGRI, CUREIG S sh FREEm, A 7 & T8 12 ae bt kg 7t . H,
HZE 2024 4F 6 AR, AFshbRS#Esh RSP, EPEGRTIERRIIRE. 2021—2023 45, A& EBITDA MRS
., B EFSMEBRS T %, EBITDA XA G5 MF B H B EREERFSRT, ARG RIRRDIRE.

KR 16 « AR EfE ARG O

Byi=| i 2021 ¢ 2022 4E 2023 48 202442 1—6
MENHER (%) 103.11 105.99 110.43 122.51
B o HEFIHE (%) 9217 96.05 100.96 112.24
viob Ul e prEiEp )
LENE& RN (%) 43.01 38.50 42.28
LEMEEGS (D 1.03 0.94 1.19
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&R (D

EBITDA ({Z71)

A HAFSIEBITDA (f5)
Ktstidets | EEWEAWMS (D

EBITDA/FIESCH (ff)

LEDNEGFBIH D
VE: BEI TEh LG

TR : BB

1.47
497.38
3.55
0.31

6.97

2.08 2.56
679.14
2.45
0.36
11.32
10.03

N FHALRA DL A o, R 2024 5 6 A, AFXAMARREE T 16.71 1270, SiFR~HIHE 0.72%, XFoMHELR

RN

ARVERIATI I, 2021 46, S5 IEEAT V SV £ BT IR B AE A AR A 1) T A YR G LA I E A ) (B
TR L™ SRR ATIR SR A R COLT R S0 L™ RSB/ Wi s e 410 A (LR i 48
A ), E ISP SR RIS BT I B B & RO ARG AR = 5 A AU T RS R T

WS BA X R T8 B AR AL R BE . 15 SR = K A A AN SR BUR AR ZE 4K
BB T R, SRR =LA R ANEAR T B LA R 2 B L) 53 12t
WOl CAT 7E B, AR IS 3R A AT

2022 £ 2023 FHE], Lk —
o BZE 2023 K, AL, FEK

A 2024 4F 6 A, AFIHAT IR WL 6332 1278, MARMEHVEE N 4675 1278, AW (A HR R RIE @, F, A6

W F AR R A L RER Iy BT AR, R ERR PR .

| 6 IASESEI eSS

AFREMELE WS, EEAEEENRE; HFWRAKBBRAESEAE, BREERE TR, REAENT.

HE 2023 4FK, AFAHHE 7L 785.88 1270, HAKHIAMAIN T 588.81 {276; H-AfiH N 52.17%, S HEALE
F 48.57%. 2023 4, Aa|ARFEWBICAN 0.93 1270, HFIE N 51.92 1276, FEEEA 41.35 /47T

L. ESG 9#f

AREEZEE SIMREN, RIRETIHEARERHSTE, WEEWMAERETEE, BITAT ESG RABE, Hi

RELELATMYN.

AE FEN SRR B0, AL BHUE L, RS,

I FHETBOR R R 2 BT K AL TR ERK, | Se

MR AL TRE, SRR T BACHE, S KA SRR BEIRAL LR S R o 2w HETRA IR R B R A i 7 AR R, 5 4

Yo AR R A, A RIRREEE RIS AR, PR

i AE

PEARMBR R, SRIBRRITR . fik. I

1 ST M AR 42, i A T Al ™ F i KRS Qe R b o 28 =] 7 AR 1R A PR ) B R AT A 25— IR T
e RERY, AR RS BRI RVERT A, R EDR R AR B BRI, mAERR e E
B, EMKIE G L. 2021 SELIOR, A RIRKRAERKAETH .

NEREE LTI v W E ARG TR, KERASERA, BEARR. T @5 TSR T

eI, AP IRCR, 2021 SEUSRACE TN R TIS, Rk A AR A A n s .
NAE RIS, FEBRGEIN . SR LA S ARG 0 Tk 207 T STk B .

AFNAETTH, 2021 4F DR A FRBAT GRS E TR, Jo f i B e e b

+. SRR

1=F

ENRBYR R R4, 1 “BEMEMWERE” HAERT, AFELERFIFEES T AT PRERKKSHEME RIS,

NFEME R E R R G ROR A7 Al 22—, T E IO A B 508 14 [ 14 A KBS0 3 Hh rh 5 L st M v S ) %
PR o A RIIOR Jed, 8 “ PR MZEMTESE” RERT, AREECEILE . SRS A R 1 el

BRAMEIT .
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2018 4EE4, AFISEE FRTFRBGARAGRAT . FEEFERARAR . B EAEERGIRART . e &
VORMTRAEA T R I M A IR 4 7 I SR A ) S LB . JIESA S 5 MDA AL 25 7 AL T AR
Risk v
2021 4 3 H, (EMBHEERENLHT, FHARNER L EAT . MEATN =10 MRS i
PRI AT

+—. RS EEX

AEETI A B GRS HENm
AR T RATH A T IE RS KPR .

NIRRT IR 2000 1275, 485t 2023 4FRE 2 ALK IR 5 P14 55y 1.729R1 1.20%, K335 70t
ATV 55PN R AN

DL 2023 )R 5 LA, AL AT G, EHARERBHEL T, AFKEFEAGER., 65 S AL LK 14
57 5% Bt AL EL 43 i) H 55.90%. 41.83%H11 33.38% [ 71 & 56.07%. 42.12%#1 33.76%, A& Fififa BT . FEBIA R ISE4E ¥
S TR B, AFSERR S B T LR T .

AHAETEITEE 1
ATZEESNEFRN EBITDA X RAT/E KRS HRREAE /1R,

1% 2023 S AT 55 ANA I A AT MU BRI ST, AHIBIURATE, A~ RKHIf55 8 1180.48 /47T, A7) 2023 SE4H
WA R ZE WL =M EBITDA X RAT G K65 K (R AR I3 1R 5 .

K1 17 « AWIBIIURAT JE K655 1414 e 1

RATIREI 5> (20 1180.48

GEISNRITE KIS (15 252

GEHIEIRITR KNGS (5 051

RATIE KK S/EBITDA (£ 174
9K AT AATBRE L BRI 5 F K 5 55 A

e RATE KIS
PERIRIE:  IRE BEAEARGE 24 7] I 55 4 o5 A 2

+o. RS

ST AR AE A W5 R AN SCRR B A AT 26 kT T 3 6 0 i, BR S BSR4 B RIS S 2
AAA, FIFIUE RN AAA, TFRRENFE -
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Mt 11 BLE 2024 4 6 ARA R E

[ 5% Fic
£

K] 45 Bt [ % 25 A [E 2 IR bt 4 PR
92.21%%F % 7.79%%5 %

Hh ] o SRR I A PR 2 )

GORIRUE: 6 BB ARYE 28 R 440 R B it OR) B

Bt 1-2 #ZE 2023 FRARALALHE

B b Bk At R B Ay R 3]

|

l |
¥¥s 5%
| [ I | 1
b, kL || wuhir ||| HosE || Ref || FitHREER
FERERS || KRS ||| BEAL || Ae & EHEERS)
239 &
A
| A | R
e | | AR 5% b N’ 3 &
g | | BR[| ] 2] E||& || GeR|], ||&R
Al [ L[R2 ]| 5]|F C|| o0 | e || 2| | 2%
o | [ BER AR ] || O | mx%| | 0] |F
A TEE A E] 7] F] w3 (2] 2] & 2| 2] |
w| | FE||E] 3] || [®] |4 M| || ena| || e
=1 | (7 NI EN: 3
E) [ ||| ®
)
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Mtk 1-3 ABRFEFATRR (BZE 2023 FK)

o [ R R RE VR AR A BR A R JesiT R e il ittt A 132.59 58.37 Eitangsava
R BRI A IR AR JesiT oAty AR TREEEIR 63.43 100.00 FoAt
TR R REIR I A R A R i Pev 5B 37.50 65.00 Foft
T IR AR A IR A ) Jexti HEE Rl ittt 35.27 100.00 Fotls
R BB R TR ) AR A H BT AR WS R ¢ Rl ittt 51.03 100.00 Hott
TR SR REUR LA T IR A ) TR TR B 25.91 30.31 Fotts
rh AR A 1 G R VR A PR A ) gy FERHITF R ik 20.00 60.00  JE[F 4z &I
o [ e B BAR AT B A ) Jexi BRI S 10.70 100.00 Fotts
Ko L (B ) A IR SR A 7] VLI E BERITF R 1% 23.73 100.00 Fomly
HREAE AL PG A TR A T i PR BITFR 1% 2.00 100.00 Ei'a ez v
JEET R BEN U 75 24 ] JesiT KA B 0.81 100.00 Fofdy
T REE A A IR A o [ A P K] it & 0.0214 100.00 Eildsig A
TR R RAR BT IR A F) i PR BIIF R 1% 55.68 88.15 B ear
R AR A el Sy KIRH 94.84 100.00 B Bear
A BTSRRI A R A A B PR BIIF R 1% 3.22 100.00 e ear
HERE R TR IR ST A Rt gt s B 1.00 100.00  [A—fEHEIF
R 2R TR IR SHEA A Bk 75 45 115 22 1l gt K 5.47 100.00  [FA—fEHEIF
T RRIE T 7T B A PR ST A Bk 7545 171G 22 113 gt KX 0.93 100.00  [A—fEHEIF
R OREE) R LR BT B IR A =] Rt Bhgeseit s B 0.50 100.00  [FA—fEHEIF
TR LA R AR AR R T Pz A4 1.20 53.56 FHoftt
TR SRR TR A SE PR (KT R 6 4.82 100.00 B
g GRID BHTEREA RS A YT T FRNR LG K e 5.00 95.00 Eitaig avs
FlRERERBARAR (AR=HFAF)D Fig KL 7.23 62.43 PR Bear
PORLRUR : A A AR 2 W) U 45-4f o
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Bt 2-1 EEBMSZHIELER (REEHOR)

W H 2021 4¢ 2022 4 2023 4 202446 A

VoA 5 B
WAEEB™ (Lo 785.45 986.45 1050.16 1073.56
MK (270 128.96 149.36 137.38 149.70
HAbRIGK (278 57.33 60.32 50.23 50.20
1w (e 140.72 145.41 134.80 136.94
KPR B (270 294.77 311.84 330.20 337.46
& € %= (f70) 1652.77 1845.45 1922.73 1966.47
TR (2 248.54 174.10 225.65 286.69
B (L) 444265 4914.99 5252.01 5459.27
SBEA (270 199.81 199.81 199.81 199.81
DHIR ARG (1278 904.92 1071.24 1195.91 1254.17
R &G (L8 1716.20 2002.35 2315.89 2453.82
RS (2o 534,51 601.74 504.56 418.86
K% (2o 1231.67 1137.09 1160.48 1289.69
A% (2o 1766.18 1738.82 1665.04 1708.55
ERIASY O NECIAT) 3014.84 2818.51 2503.50 1201.14
BNV (276 2375.99 2002.32 1765.86 834.36
HAbss (2o 2.67 3.35 410 1.99
FRE BB (275 266.75 446.85 452.71 236.03
EBITDA ({Z7%) 497.38 662.91 679.14 =
AR M. RO SRS (2T 3483.82 3138.11 2869.62 1292.41
LEEBIE RN (270 3546.34 3236.83 2977.98 1342.93
ZETHE IR E T (270 553.17 563.39 601.25 221.96

PRSI R (270 -300.51 -271.54 -184.88 -157.61
BV ME IR (LoD -63.06 -307.86 -352.12 -9.67

g gt
B RBUR R (O 14.49 12.79 11.96 =
IR (U0 15.07 14.00 12.60 -
MR (U0 0.70 0.60 0.49 --
AN (%) 115.56 111.34 114.62 107.60
EANEE (%) 18.19 25.09 25.03 25.70
MBEAREE (%) 7.12 10.56 10.09 -
HHEI R (%) 10.14 16.44 14.85 =
KI5 RAMEZE (%) 41.78 36.22 33.38 34.45
RIS RAMEZE (%) 50.72 46.48 41.83 41.05
BE R (%) 61.37 59.26 55.90 55.05
matLE (%) 103.11 105.99 110.43 12251
HALE (%) 92.17 96.05 100.96 112.24
ZERERAN AL (%) 43.01 38.50 42.28 --
PERIHET (D 1.47 1.64 2.08 2.56
EBITDA F| 2 fi5 % (D) 6.27 9.62 11.32 --
S H45IEBITDA (f%) 3.55 2.62 2.45 -

TE: 1. A 2024 SRR SRR AR 2. Al & JF O FIUMBRATR. FliEms 4 TR Z S 25 5 K B 5, 2024 G5 4% 05 VR EOR AT 2023 4Pl 3. 2021

IV S5 R B 2022 SR AN, 2022 RIS HUE R A 2023 AEIINIAL: 4R 2 R DA TS RORANE

BERIRCT: O A R A 0 2541 1 B
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Btk 2-2 FBMSZSHERIER (AERBOR)

Lpg e

WP (LT 70.61 92.74 84.65 80.06
NS CIT) 0.00 0.00 0.00 0.02
HAbRIGK (278 11.59 33.80 23.62 34.80
71 (Lo 0.00 0.00 0.00 0.00
KRG (1270 509.46 531.22 588.81 597.55
[ & %= (fZ70) 0.34 0.38 0.43 0.42
EETRE (2o 0.37 0.35 0.37 0.87
BRI (270 689.28 752.62 785.88 769.72
SRBEA (278 199.81 199.81 199.81 199.81
DR ARG (1278) 0.00 0.00 0.00 0.00
BB &N (L8 369.11 381.52 375.90 356.13
RS (270 129.87 52.48 88.40 32.97
K% (et 185.26 313.46 266.54 324.98
Er: iG] 315.13 365.94 354.94 357.95
ERIASY i ONECIAT) 0.70 1.05 0.93 0.05
BN (276 0.51 0.62 0.52 0.05
HAehlhzs (270 0.00 0.00 0.00 0.00
FRE BB (275 2.46 35.88 41.35 -4.53
EBITDA ({Z7%) 14.58 48.59 53.45 -
BRI RO SIRIIGE (LT 0.02 0.05 0.09 0.01
ZETHE RN (Z78) 28.96 35.73 107.97 34.14
LEVEH ISR RS (1270 -8.53 -13.14 62.00 27.70

PRSI G (270 15.10 36.67 -1.88 -11.93
BV ME IR (LoD 4274 -2.02 -68.59 -10.36

[ug gt
BB GBUR # IREL (DO 4524.80 682.33 401.99 --
IR (U0 449.06 683.54 532.46 -
MR (U0 * * * =
AL (%) 2.41 493 9.87 16.08
EANEE (%) 20.42 36.39 40.00 -44.05
MEARWEE (%) 2.10 6.45 7.26 -
B R (%) 0.67 9.36 10.97 --
KIS EAMEE (%) 33.42 45.10 41.49 4771
AR EAMLE (%) 46.06 48.96 4857 50.13
BE R (%) 46.45 49.31 52.17 53.73
matE (%) 61.80 223.64 82.27 144.44
AR (%) 61.80 223.64 82.27 144.44
LEMERANHLL (%) -6.33 -22.85 4591 =
PR (D 0.54 1.77 0.96 243
EBITDA FIEf5%0 (£ 1.22 3.90 453 =
A ARSSIEBITDA (f5) 21.61 7.53 6.64 -

R AFEIAES 2024 GRS R ARG H T 2. 2020 RIS HUE R 2022 AEHAIEL, 2022 RIS SR A 2023 EIAIAL 3. - oRANE R, 7 Fon B I Rad s

BORLRR: A3 A5 MR 2 ) I 541 45 4 1
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BiifF 3 FEMBZERATELR

EiL e i HEAR

W

o

A B R
TFB R
LB IAFER
A SR

LEMERR

ik
i‘,
B
B
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N
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(L 2 FHE: WKE= CRH- B / 1191><100%
(2) nFHds: HF=[(RWIHT n )™ (U(n-1)) -1]<100%

]I?TE:'

Bk

n> o> o op

i

B GTRLR #5 RA B RIONS T34 IS R 1 45T+ 147 S8 AT S 30 4+ 147 S SR T i )
TESR RS B R A P17 51580
MR S BN T R R
DLAIONLE BB S $RALSY S5O M B4 8 L BN <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
F PR IFE T AR <100%
EANEEE  CEMLERON BN AR- B R BHIND FE LR <100%
R ETRT
BPE S S B T ><100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIS EALLL R KI5 RIS+ RE) <100%
HLRLLER LR T A 35 AL 25 <100%

KHARARBE 18T
EBITDA Fl 2% EBITDA/F|E 37t
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R
WAL WA PSR G A T ><100%
MR (RshEE A0 sl i A1 >100%
LEWSIMB TG BN S AR ) 57457 G ><100%
a5 ISR %

ETRE ] F =1 T BT 4+ A8 5y VE 4 B GE 72+ USSR + IS R 72 Hh ) S S AR
B 55 =RYME K+ 38 5 VE S B 7455+ — 4 P BT IR B G i+ 187 Ao S0+ o Ath 3 5 5%
KI5 55 =AY R+ A 53 55+ L B 7 5+ A 5 55
A S =R S+ K %%
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FE =B AR RS+ AR B S

EoNy

oy

ERTRIRE

23

Ny’ LY 4

A |
Lo o

\

)
e}

\-



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550
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