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2024 fF 1—3 J1, AFVEMLEWONIRI LT R 22.86%, £ AR REAL TAVS5 7 i inis FIEG R BRI S0  SRa B ZEL 2023 FI5H 1

B3R 122021 —2023 4F ¢ 2024 4 1—3 HAFENMLEIN L BRIRFEN AL 1200

20244 1—3 A

FHaR M 45 2292.15 76.15% 22.16% 2119.19 75.01% 30.38%  1905.53 76.11% 31.02% 444.62 75.40% 32.64%

AL Tk %5 256.62 853%  13.32% 224.28 7.94% 11.61%  203.48 8.13% 16.38% 47.96  8.13% 20.39%
CvaNIZ 153.74 5.11% 7.98% 185.37 6.56% 15.19%  308.30 12.31% 17.44% 79.81 13.54% 19.32%
BN R% 105.46 350%  16.80% 106.01 3.75% 17.97%  121.83 487% 17.85% 3050 5.17% 14.36%
ML #Ess 189.42 6.29%  11.42% 208.95 7.40%  845%  237.08 9.47% 8.82% 4954  8.40% 9.57%
FAthlk 2% 90.46 3.01% - 64.03 2.27% - 85.55 3.42% 29.23% 1832  3.11% 34.66%
N E S -77.83 -2.59% - -82.81 -2.93% - -35820 -14.31% - -81.08 -13.75% 20.72%

3010.03 100.00% 20.99% 2825.03 100.00% 28.87%  2503.57 100.00% 29.49% 589.67 100.00% 28.66%

EREERE | 7
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fE sl 55

2021 fEPIR, AFEFEESEHERFRSNK, BRAEFERURAEMAEFERAFRFRE, HAFZNHGBEERFETRE; R, &
REEMEHETHITEE TE. FREATERESLE HHRZEXR.

(1) HRER

2021 FELAK, N EIANMAZ R R B A R R RERFSERTIC, RN A RLES AR . SRR HERICR, SRS iE, Rt
FERE, HORPCRIFEIAS, PUREA M R R EKT . 2024 £, ARBURSERLEF T 3.83%, RENEREIN.

<

Kl 2« AR RE 2N CRAL: WA, D

2021 £ 2022 £ 2023 £ 20244 1—3 F
23137 23157 27843 27843
21965 22787 24320 5812
94.9% 98.4% 87.4% 83.6%
G T AR IR N A IO A 7 U AT MBS B 2.2021—2023 41 J 2024 H:—T I, /4 R4 4 3F IFRIER ™ 4151y 17580 Jili, 18387 /5,

ARSI, 2020 SERSK, AR HUBACTERE QR AL fR AT K. 2022 48, A RDINRERAE ™ B E MR, WM, R
PR AR BE T B 2023 SRl T AR BR8N, A m) R TRE B . 2021 —2023 £, B 5MIBE T Agah oy, Hh, 2022
Fa4[, TAFPEEEERA AR ERWEEE T H GG E BB HE, ER 4 NJETD. 2022 4 11 . TR R %
HIA IR AR (CURREMR “SF&ER”) KAE—REEFHN, &4 AU 202346 H, A T@h gl vt S aglia IR A w 3HxH
PR R e, &3 BB

FOANA L4 0

R 3+ R P

iH 2021 % 2022 £ 2023 4
SKAEHURALTRE (%) 100.00 100.00 100.00
P FHNRAAREE (%) 100.00 100.00 100.00
JREAE TR (/T 17.63 16.78 18.90
AT AR E D 0.01 0.03 0.02

BRI AR Rt

BB AT T, 2021—2023 £, vE] H B B IRASEA SRR E , Ho b i T A RIS A8 SIS SL A BT TEKT
UG, DLRARYR BRI R & O SR AL @R me 2 7 F A BAMIL, BB SME A, WA TR S IEE R . 2024 5%, AR H™
B IAG T T, EERNT AT

B2 4« R E 7R AL B A B (R T/

b= | 20214 20224F 20234F 20244F1—35
N A 50.70 62.15 68.93 60.88
HrIH B e 48.01 46.30 45.01 42.54
e 13.39 11.09 10.14 9.17
ML % AR 42.00 38.19 36.92 35.51
Bkl K 3 71 54.14 46.14 42.96 45,69
HoAth A 40.78 44.43 48.43 46.06

= 249.01 248.30 252.39 239.85

(2) BEREE
STV IES B BN E R A B AL R 2 A, R EONEE O B AREE . A FNER A SR LB N E, bR
e

ERITFRIRE | 8
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2021 FERASK, AW B R A TE. 2023 45, W] H T S E EOE K 8.88%. 2024 4 —ZEfE, A H AL 2023
ERIMA B 3.97%. BERMAE T, 2021 4ELLK, BERATEVSEERTE, BORMEMEmEALET, H 2022 42 A= Ba M F LG ik
10.98%; 2023 4F, AR HF=HBAH SN E N RE 15.09%, FIERBRMELS ST BRI FATHTEL. 2024 F—Zf, AR HFE
BN R 2023 4R HE— 25 R [

AF AR BN E, EEXIEDEILRELR N, B RS L m A SR TR A AL Ah, AR E P S EhEE AT R
S X . AEARH X R B s L 4 8 A AT SR R s

R ZRTER, AFRFFRERH B LS, 2020 SERIK, KR BB R RS NI, Hrh 2022 4R, A ] LT S RA R IR
FEFBE 33.03%, FEARZHR PSR S RN ECERN, 7555 MEBHE BT gim: 2023 4, AR LR 5 H R LT &
19.74%, FIRBERALL BEhA DL R K BB E R 4T 6 5 % 1 R BIIRIR, T4 5 5 R IGAEIR TS, 2024 S —ZRpE, AW 5
FEAL 2023 4E AT 1% 30.53%

K% 5« am B2 ITEM BN R TI0E, JT/iE)

20244E1—3H

. B AR A 15013.24 643.39 15664.57 714.03 17056.19 606.26 4146.83 597.93
(=) FIE 13639.93 582.81 14363.90 632.25 15578.66 541.43 3806.25 526.35
(=) 1373.30 1295.02 1300.68 1617.07 1477.53 1289.76 340.58 1397.87

=< %ﬁm o 16889.23 785.01 11311.27 887.52 9078.23 720.63 2091.86 694.52

BRI AR Rt

AL Tl 55
2021 PR, AFABMLEFBEEFEBRTRE, FEMNAENFHEEEFSKT, HENMKZTHITEEMENTRE.

AR T EE SOVRIG R HEEARR . 2~ R T 55 1ia T4 £ 2O BBk v bR eI AL TATBRAF (LUR iR “ Bkt
AT, GEWRTED . PESURZ HRE A TA AT (LUNFHAR “SBREA AT, SERBRIRRIIE D WEE P RhE X reiRfe LA
MRAT CRURRR i 27, G s PRI E D A S0l PRESHTRER T IRA T (LURFRR “HhIESR”, SEMEIE) MR
OB PENEEMFRIVEAT (GEELIS).

N FFFBNBESAL T A AL T ZIB 7485, e T AR B “ LA 7 1847 A i SRR T, 2021—2023 4F,

F B IR RIGRE. BRI ARSI T AR, FER T AR LT P AT ()W&Tﬁﬁﬁz\ﬂ%’lﬂlﬁﬁﬁé%ﬁz%ﬁ&f‘ﬁﬁﬁo

2021 £ELICR, 2 mVBAL L= i R BRI P B A R KO oy, A RRIG R RO RRARE: IKER RIS T e, Hoh 2022 4
JREF R R T R 17.16%, 12 RSP REM A 7] - e AUIEITH KAZFTEL . 2022 SEARIE TG I REURER, A r fERA = R BT H g,
HEIEE, 2024 £ 5 JOREAE. 2020 LR, TR EFFZIEK, FEMT 2021 4 10 A SR A RUHTIUE £ 17 8h 2 =) T
PERIRIE R . 2024 FE R, AT R ERAL T b AR A K

B T, AT TSR BONIEN, 2021—2023 4, AR R T M E NS Z TR, BE V.

E2R 6« AR TT AP E 0 (AL Ty, i, oo/l

i 173 1870 1931 1748 1675
RE 222 221 221 2228 222 183 179 2612 222 207 214 2423 222 48 55 2237

R 68 74 73 7455 68 74 74 7479 68 7 76 7145 68 20 19 7182
SR H 68 72 73 7587 68 75 73 7323 68 72 72 6652 68 19 18 6498
T 40. 40 43 1918 49 47 47 2632 58 58 59 2341 58 13 13 2251

FER 195 164 173 2276 195 = 7 2057 200 = = = 200
RS AR, PEE AT B A PN G AR m A A R
FORBRR: A wl it

ERITFRIRE | 9
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a3
2021 EELISR, AR HEIDLSEZRET KSR HERFEMK, ATBEAUEBRERNE, RN RBIHRIES.

2021 “ELASK, AR RIS BLZEY K, Horh 2022 4R 08 Rl R AT IR A ] S JE O Hh GBI 3 F A R 2 R T09% A RITH IR
e (AEED BAHRA R 60%MAL -

Bl g5, R 2024 4 3 AR, AR CRISRIEEM] 42 B (BSB0, S 4913 J5T I, Hr i) Sy 3259 /i
TE SR RN 1654 75T TL. A FIPEEN ST EEAGAERH. 28 7. HR . WX, CUREBE T IgE L. A7
ARG A R BN SRR B A RIS ELAN, S5 1A E AR AR E PE AT KU E

BRI TTI, A 2024 4R 3 R, A FIELE K O ROS T RETRI H SR LA R 189.70 /5T 5L, & AR, BT iE
L5 Bl Fa 5 X

2021—2023 F Jx 2024 =—==FE, A F R HE &SN 540.36 12T FLI « 546.87 14T FLI . 843.36 2T FLAS A1 214.14 12T B ; & BT
YA 43 0.297 Jo/T-ELRY . 0.365 o/ T FLI . 0.408 Jo/ T ELRS . 0.377 Jo/ T FLiY .
HAtll 55

AT HANM S EE BN LA T RIS, BEREAK, SATBEEEBRERE N,

JENLEE R B, AW TAERRERSHEHEZ AR N REEST AT, PR EHEHEZEAR FEMNSE= Ml fd. &
2% % (A B A IRl — R S Wi« SRR RSO R  J7 AT B 85 0 R A . 1) E X 0 7o B A - 2023 4, 3 &) 58 UL 2% £ 0
A 121.83 1275, [FIHHK 14.92%, FF)#% )y 17.85%.

LRI, R TR R B R PR T A T P B TR IR ST A TN AT AR T AR, 555U &
ST, Wik, M. WEER. B SR RRIE B . 2023 4E, AR LTRSS SBON 237.08 1276, [FIHLHK: 13.46%,
EHE)y 8.82%.

B z=5%
2021 LR, ARLEREHETH. SATLATML, ARLHREERELTFLEHEATF.

MG E RSB E, 2021—2023 &, A EGEUEFEIREG AN 14.49 K. 12.79 ¥R 11.96 IR A7 02 A B 51 15.07 Ik,
14.00 YN 12.60 ;i B2 B 908 0.70 k. 0.60 YR 0.49 YK, IIFFEE R, B RN L5 R IR R 52 5\l 55 R B¢
. SEATLA TR, AFSE SRR %, EHEIAEAT TSN ZER, AFSLREESRA TR K.

K2 7 < 2023 R4 ] 5 RAT AT BUAS RI 2B BCEEARPRIG L (e U0

AP fETFR FHRARRE VRN S ERTC B AR
H eI AR A IR A R 6.33 8.47 0.34
BRVG RV AL T AR A IR ST A 13.54 24.28 0.74
I AR REVRAE 1A TR A 7] 24.17 37.56 0.89
HE R 8.06 17.46 0.50

TE: Wind SHEAPHETE LR RAR T LR ARE R, NET 5RATLA BT, AREHSHRRG— KA Wind HiE, #5300 R B PR SR bR 8Ol 17 76 22 52
VERBRIE: Wind

ERIREARERE

AFERME FEEFELRR. B THE AR, BFEEARNSGERSAFEE PR, KK, AFMELERANS, &
BEEFEWAR, WRATGERESN.

A 2024 4 3 HIR, AR FEAEEIEAER. AT LB H S, Wik a8t 820.37 1470, MFE i 610.46 1270, MR GHM
R, (AFEILENSMRN BRI, HEl#EimE, As/BAEEEEIAK.

ERIFRRE | 10
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

K% 8 « #iZ 2024 4 3 R A ] E AR H G (hz: 270

. BE 2024 5
n P s AT R ﬁggﬁ'aﬁﬁaﬂﬁ TR e
B/
1 A *ﬁﬂégiamﬁﬁ 400 g e 94.95 42.65 8%  HUTIRKEEE
AN 94.95 42.65 -
4T
. B]E 2024 5
n P s AT R ﬁggﬁ'aﬁﬁaﬂﬁ TR e
i
X . - RAEPRENEENL 200 Find/ 30% 1NV F %, 70%4RAT B
1 200 Jim/AF e AT S0 5 H IR A ] P 17.70 17.27 98% =
2 bptamaEm g T ROBEIRCLR o e 2388 13.34 op SOV RILET, TORRATEY
B PR A ] o
INH- 256.58 30.61 = =
# Tty B 2024 %
B B & ST BRI ﬁm SHEREHE IHEHE BEKIE
B
1 LRI R ERAT 2>350MW 31.97 27.86 87% 30%E A%, TO%HRATH K
2 WREEH] 1 qﬂﬁj&ﬁf&?ﬁ‘gﬂ%ﬁﬁ 2>660MW 46.2 30.29 75% 20% % A4, 80%ARAT TR
3 YOG e ) qﬂﬁ‘%ﬁﬁi@jwﬁ H 2x1000MW 78.6 9.75 7% 20% % A4, 80%ARITHEEK
4 VLR ETLH ) W H i E AR AR 1<1000MW 4355 8.72 15% 20% % A4, 80%HLAT H¥EK
5 P PR I H **ﬁm%ggﬁﬁﬁﬁ 2>660MW 57.25 7.16 13% 20% 5t Az, 80%ERAT BEk
6 LSRN T H R IIEBRAE  2><1000MW 79.03 9.58 12% 20% % A4:, 80%AR1THEEK
7 AR LI H Eiﬂ‘k%%ﬁf&ﬁj?%ﬁﬂﬁ%ﬁ 2>660MW 53.14 6.09 11% 30% % AL:, TO%HRATHEEK
8 ”ﬁﬁ#ﬁiff? ;ﬁ;ﬂﬁ;\gzo ATE g itas 1000MW 46.96 23.48 509 20%¥i A4, 80%HUTEEK
9 E 4R £ 52.5 3 KOG H HRgE L BR A A 525MW 26.74 8.97 34% 25% A4, T5%HRITHTEK
10 “F¥ARTIX 100MW DGR GERET H qﬂ&%ﬂ?#ﬁgﬁmﬁﬁm\ 100MW 5.40 475 88% 20% ¥ A4, 80%HRITHTEK
N 468.84 136.65 =
&1 820.37 209.91 -

Rk A Bt

On TR PR AR AR 58 3 AR BV R ARSI e R AL R 7P ML AT RE VR SR 15 IR 357 MO PRI 3R LGB RE YRS W 4 27l
DN EE B A DU b B[R] v B A S A Ry, 2R “AF R R R R RIS RR, KA RO 2 REEL AN SR ERER . BURTRTE.
HEHCKI A — R RE IR AL

I\ W55 Hh

AT 2021—2023 M SR, SLAESTHTSES T CREBRIFEE YO X LR SRS T 7 # ik, IR R TARE R R
M0 AT 2024 F—REMSMBRET I FAF KITETA R LU AAE MR B T O I, A5 {0 FH e ) v B 4t
5, 2021 4 H0 R 2022 AEIARIEL, 2022 4TI 45 A0 R 2023 AT HIE.

GIFEEAEZ T, 2022 4, HIMNGIHTEEF AR 32 5%, IGER. B EE LRI A IS E A BN &I HEE 72 5 12 K.
2023 4, HMANEIEREIN T AR 55 K, BEHFREAEMNEGINEETFAR 16 K. #HE 2023 FIK, HAAFREIFEEG -HTA
HIHE 22 5o 2024 HEFEE, MIMANEGIFEEINFAT 2 K. HF LRSI A R AR, AR A IRV AR b I 45 1T L M
WA K o

ERTERRE | 1
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f

3R

2021 FUK, AT BHERSHEK, BARTHWEAUIERSIRAE, ERTRESZRFENEYK, AR EYHE, &K=
ZRILBIFERAR, AT RET.

2021—2023 FK, A RFEHBRSINK, FHEAMK 8.73%, ARG LAARREITI N E.

2021—2023 5K, ATWMENE MK, EHE MK 8.83%. A, 23 THM & AHsT oL AR B B B K,
LE RPN, AT R TESFE ALK 15.61%. BE 2023 FE, AR KTNESE 1041.82 475, BAFEVIEK 6.65%, HMEE%2
FRECBIA 11.93%, S2RRIT T 8 43 BRSO S & BT RGUICIRIE S . (S AERIES . fRIRRIE S R IG B AR IE 4 SR
R RS HRES, 2021—2023 4K, AR MEKFEEINK, FIEEIK 3.21%, #HE 2023 IR, AW RUKFKIKIE HE
137.38 127G, BAFH R I 8.02%, 3T F N K RLSUM AR [T Ay B LA R AR 3¢ I SZ 507  JiA L 25 SR 7= AR AT SEMAISON I L oD i 8,
IKEE VL LRI E, R THRIRIRHE S 22.78 1270 RIBUREK AT FLOK R T & THE40 & T 12.05%, R E—#, 81 H KR EERN
B AR . 2021—2023 46K, AFAEFIEEI TR, EHEATH 2.13%. 8% 2023 K, AFFH 134.80 1470, BEV T 7.30%, E
BRIERA A TAT FBURETE A TR, TR0 DUEARE, 767 SRR f A, BT 45 19.99 27T, 2021—2023 4K, A
H &R PR, FHE AWK 11.83%, F IR NSO 355K SR IR G B I N ATE. 4% 2023 FIK, A A &1 P 83.86
278, BUFRIHK 12.12%.

2021—2023 4EHK, AT IERBIHE ISR K, FIE A1 8.60%, £ B RER SR R =M inpra. BF 2023 FIK,
AEEHERE) P 3681411470, BUFHIMEK 9.44%. 2021—2023 45K, AwREER™ (G Rk, FEHEEHK 7.89%, #HZE 2023
FIR, ARREERR (B 1924.18 1276, BAERIHK 4.19%, FERKREHI-LEST H LECEERE TH . BREMARCE NS 1 H 4%
AR FE R AR EE R %, BE 2023 £EKN 55.81%. 2021—2023 EK, AFRERTRE (&) BEhTH, EHESTH
4.92%. #E 2023 FIK, AFERTH (&) 225.651270, BAEVIHEK 28.43%, FERIGE 800 KA R BIH . JLE 200 J5Mi/4E
FEAL A B T SRR, A RIE R TR RIS A 2022 4EAIIY 19.47 {2 0K E 2023 IR 56.51 12470, HMRECK,
PR A ] R E IR R G B AT PR A R (LR IR < EIRAE " T AT E. 2021—2023 £, AR IR Rea K,
YR AHK 11.86%, #BE 2023 FFK, AFLIEHT" 903.24 1470, BAFHIHEK 21.00%, FZERPBBA R BUGINFEER, 2 =% E
AT RIEES T A FANEIEEEARY BSGINFTE, A FRT R 3 2R B IR B .

2021—2023 4EA, ATKMIBRB R FEK, FHE AWK 5.84%, FEAFHMNETRGNS. BE 2023 £, AFKBERE
% 330.20 127G, BAFEHIHK 5.89%, i TR KRR B VB FYI AR T, FEPEIEA NP REBIREEARTEA R £
A BRITT AR BRA K PR AR IR AR A 2RV B AT PR A R A1 SE 3 2k BT PR ITT A

A 2023 FEJE, AT ZMREEFERE 178.75 1270, SZIRELBI 3.40%, SZFRE 7S & AR,

\\
il

K4 9 +2021—2023 4FR & 2024 4F 3 A AR /) 877 LT R

2021 £ER 2022 4ER 2023 4ER 2024 4E 3 AR
&8 (L 8 (7w | Al (%)  |&8 (L) £/ (Lo
Wah= 1326.20 29.85 1551.00 31.56 1570.60 29.90 1635.64 30.78
Temete 779.42 58.77 976.81 62.98 1041.82 66.33 1032.95 63.15
iDL 128.96 9.72 149.36 9.63 137.38 8.75 164.66 10.07
1#1% 140.72 10.61 145.41 9.38 134.80 8.58 141.12 8.63
A5 67.05 5.06 74.79 4.82 83.86 5.34 90.70 5.55
E =) 3116.45 70.15 3363.99 68.44 3681.41 70.10 3678.62 69.22
KIARBAHR BE 294.77 9.46 311.84 9.27 330.20 8.97 334.99 9.11
e % (B 1652.96 53.04 1846.75 54.90 1924.18 52.27 1908.74 51.89
TR (Hi 24958 8.01 175.70 5.22 225.65 6.13 245.71 6.68
T 721.85 23.16 746.48 22.19 903.24 24.54 899.20 24.44

jpdst il 4442.65 100.00 4914.99 100.00 5252.01 100.00 5314.26 100.00
: LH S jift BB TE =R H & H oy AR S 3 A L
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HZ 2024 4F 3 AR, AFEHGF=E0H5314.26 1470, B EFERTAKR. HA, R4 30.78%, JEMBNTE~ 15 69.22%. A F]
B LLARR IR N, WA FAERARE A K. R E 2024 4E 3 HJE, A RKERIK A 164.66 1278, B A EEK 19.86%,
FE R R BG4 55 3 A (B B RS KA 1545 S 1A P 1R R A 238 i BT

BARLEH

2021 4ERAR, ARIFIAENGFEEK: FraEmap A ORBoRNE SRR, Masiett—K&. ARARNMEEK, 178454
SRS T, BSHEES, HEMRAKB®RSAE, RESHaHE.

2021—2023 {ER, ABFIAERERENK, FHEAIK 16.16%. HME 2023 FRK, A6 ENE 2315.80 1278, BAERIHK
15.66%, %R A RAHEh A ARG I LD B ABGE AT H, RIE T REAF BT H R S H 48.36%, A EU AR
A 51.64%. ERTEHM R, SILHEAR. BARABRIAR S ECFNE S G 8.63%. 16.71%F1 18.16%. Hifi & i aidiiafae th—k. #
% 2024 4F 3 AR, ARPTAFHR G 2407.96 1270, B LAFRMGK 3.98%, ATA &AM ME LAFERBIA K.

2021—2023 fEAK, AR ARSI, FHEEHK 3.77%. B E 2023 FIK, AR ffisE 2936.12 1270, BAEVIAELA KR H
o, BN A 48.44%, ARIRBN TG 51.56%, A ] St as AR A .

2021—2023 R, AEIRA GBI K, FHEEHK 5.15%. RN, A FENMERESIEC, RAKRBZERKC, FEhER
SR RER A TREEAE, KRS LA LA AN T, HARBAT RS, EERATR 5 EEA R TRITE A7 ARG IATE, b
LA R A ZE N BAT AR AR TSRS AN SRR M 1l B TR) A 5 3 2 o TOSORE 3 B 5 kA A R kR Jl,  SEARA T S S i FACREE
ARSI

2021—2023 R, A FEARFSIAGHFSEIE R, KRN AR, T E R RN TG INAT G, PO A BUEE RIE K, 32
FUARFE BB SIS IO S ST G5 e T, AT 6135 32 2 1 A w4 &7 A ] PR BRI AAT BB A

K% 10 « 2021 —2023 K [ 2024 4F 3 H AR A 7 4 fi F 2K AL

2021 5K 2022 55K 2023 5 2024 £ 3 AR
&8 (zjm) | HH (%) &8 (Zn) | bl (%) @ (2w | 5E (%) &8 () | b (%)

Wah i 1286.19 47.17 1463.38 50.24 1422.21 48.44 1297.74 44.65
FIIARE K 74.27 5.77 9251 6.32 77.52 5.45 81.88 6.31
IDZRYIS 359.63 27.96 382.64 26.15 418.62 29.43 419.16 32.30
AT R T 357 T 68.34 531 97.43 6.66 121.76 8.56 117.24 9.03
FHABRATER (BT 123.29 9.59 181.51 12.40 192.23 13.52 191.80 14.78
—4F N BB AER B

- 411.93 32.03 481.65 3201 388.32 27.30 299.10 23.05
& [F S 85.03 6.61 102.55 7.01 87.55 6.16 66.62 5.13
FEFSh Sk 1440.26 52.83 1449.26 49.76 1513.92 51.56 1608.55 55.35
KPR 1057.65 73.43 966.48 66.69 1021.56 67.48 1115.57 69.35
RLAH 5 141.74 9.84 160.05 11.04 130.31 8.61 140.79 8.75
KIARATIR (HilD 64.45 4.47 119.39 8.24 139.49 9.21 127.82 7.95
it fi 62.09 431 89.05 6.14 106.17 7.01 105.45 6.56

Uik g=t] 2726.45 100.00 2912.64 100.00 2936.12 100.00 2906.29 100.00
T sl R 9 i i ¥ 0, ARBh FAREF S RS B L

5 A N AR R K S ASE R T A SR 34040 i VR A I S A I 45, 2021 —2023 4E5K, AR A EBfR SRS R R, A RS SR
LAKIAGI S N E, fiss s, RSN HB .

WK SR A%, #E 2023 4B, Aal 2SI 1695.00 1470; A B i E ., i 5 @ A4 LR AR 5 B A
L ZR 43710 56.48%. 42.58%F1 34.24%, FEHEERT 45 LT 0.57 ANEH 4y iy 0.75 ANE 4 £ 0.86 AN E 4 A
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B 11« TR ARG ABUEN CRAL: 20 E3 12 « TR ARG intE il
2000.00 7 40.00% ~0.00%
123167 1137.09 1160.48 126539 o 70.00%
1800.00 35.00% _ .
1600.00 _651% R 60.00% g = s
120000 26% 0.30% 3000% || oo o SRl 5169%
50, Yo
’ -_— ¥ %
1200.00 2437%300% 1 0% 41.78% - 41.00%
1000.00 20.00% 20000 36.22% 3338% 34.45%
a0 S0
800.00 15.00%
600.00 20.00%
- 49.00% :
20000 — ! SHG I 5.00% .00%
0.00 0.00% 0.00%
021K 20228 2023FE 202453RK 20215 % 2022F % 2023FF 2024F3A0K
FHARSEFIE  o—t—ERE A e—— =
GRS FKHIRS e—ee={CHARSS2SREE
VORIAI: 62 78 (2 R A 10U 54075 Ty VORI e VR (R 4 100 254075 e

MZ 2024 4F 3 AJE, AFHBRE 2906.29 1470, B AFR R 1.02%. AR fAfm SRR sh AR, b 234y —4F N i
2 BIHALL BB s KK B e, A E RS 5 5 L BT .

EFgE

2021—2023 4, AFENSWAPERFSE T &, (BAERREHRRIRE, MERARE T RN, AFRERIIES T,
FEARIIE S BRI .

2021—2023 4, FRBIATE IR BRAL TAN AR 3 LA K SEIRT 57 B IS T B, A ) E S RON SR R B, AEDN LR SRk ah i, R T
TFIRE F VR P2 SR Y HURE O DA S B 2 ) ST 57 2 o5 EE R BRSBTS, A ISR B FH 3 SR R 2R R 45 9, A ot
FHRFSEAR T Bh S FLS AU Sh e, B A 45 2 RRSE R, 2 A Ak F0 0.

AT ARG B LB PR BRI IR . 2021 AR LK, A RIS SR, XA PR R A A R P R TR
PERAE S . Hod, 2021 4F, A RIHRA TR AR R AUE FIRE S SRR, R BT 2012 AERUE R AR RE IR A R A R (L
TR CAERIATT D BT RERATIE =, R A R B E R S, A SRR A R THRIEE 71.30 1200, BFETCTE B IAE
(38.70 1Z70) iR (13.50 1Z70) FIRIKHER (9.70 1270) %5, LAJ T i BE IR Fee S A R A W0 %o 25 7 R I ik ¥ DA [l i 25
SRR, 2 AN H AR IEE 21.80 1270, EFESRIKHER 18.50 A4 e AINH & B 77 I (H 3.20 14 7G: 2022 4, 2w B AE R FEH T
T F FTFRERR S R X YD A S KR AR X AFAEE S, I N T R AP BRI B 1, R AU SR I 522k 62.85 12
TGo 2023 FHFEIRAE B RIBEL N . 2021 FELR, AFHIRRIGREES) TR, EERBEORTHITHEE), KA G EMPE Al iR R i
ZI NN

K 13 « v ml B AIRE J1 ALK L

5iH 2021 4F 2022 4F 2023 4F
BRI (278 3014.84 2818.51 2503.50
Bl A (270 2375.99 2002.32 1765.86
P RA (275 184.34 206.67 203.57
BRI (278D -116.65 -108.61 -4.95
fEHES % (2T -30.15 -3.46 -0.21
Bl (2o 47.87 57.36 34.21
FE AR (278D 266.75 446.85 452.71
EDANERE (%) 18.19 25.09 25.03
RMBEARRZZE (%) 7.12 10.56 10.09
BN (%) 10.14 16.44 14.85
BOREIIR : 65 B4 AR 2 =) 0 554 ¢t e
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China Lianhe Credit Rating Co.,Ltd.

2021—2023 4, N FEIFNEEHRRE K, SUEFHRIREN LT, A7 BRI TAT AR S KT

B3 14 + 2023 E 4w 5 [FAT VAT BE 2 ) SRR FR s 0

NP RTFR BEERNE (%) SR (%) BE IR (%)
T R AR I 52 ETA BR A =] 22.12 357 3.94
Bl e B AL T A A B DT AE A w] 19.23 7.71 13.29
th AR AR AR AT PR A #) 11.08 5.47 8.20
B E A 29.46 9.72 14.85
T Wind 5IEE REE LRIEIRT S EREEARZER, NETS5RATIA TR, ARMIAEFRG— K Wind Fl, H05 Crb SR F D F R 5odis 77 75 25 57

FORBKIE: Wind

2024 £ 1—3 A, A‘LEMEIN 589.67 1470, [FIHL T 22.86%, I RIER KA T = i R BRI BTG Seal R B4
106.12 12,76, [FILLFB# 5.95%.

A nsxk

ARGERIEHME, 2021 EURSEEHREREHELES, EEERIEHNZHNANEERIE BMHE AT EANE
W B AT

TS T8 BAF, FIAR K LK R, 7 2RI, O SEBUR ARLT, 2 23R OUMUB A 2 S St [
B, AR RS RS, 20012023 4, BHIEAISHFFSEZIRIIRE. 2024 4 1-3 A, ARGHLEHHREFHA
90.42 275, BHHENIAIIH 74.76 175, AR SSBRIHHIEFRN 4.32 17T

KR 15« ARG EEN RO 470
iH 2021 £¢ 2022 £ 2023 £F 2024 £ 1—3
GE TR E RN 3546.34 3236.83 2977.98 639.15
LENEBIIER BN 2993.17 2673.44 2376.73 548.73
LEREREIFM 553.17 563.39 601.25 90.42
BBEB I AN N 35.30 59.69 129.89 15.91
BB I E R /N 335.81 331.23 314.77 90.68
BREEN A SR BRI -300.51 -271.54 -184.88 -74.76
EREIN R ER BRI 252.65 291.85 416.37 15.66
FEBOEBI RN 647.05 431.38 554.14 182.20
B E B ILER /N 710.11 739.25 906.26 177.89
EREFRESWEHM -63.06 -307.86 -352.12 4.32
WEBAN (%) 115.56 111.34 114.62 105.54

ORI 06 5 R 24 0 G5 4 o e
e bt

2021—2023 £, ATRBFIRIRIK KNIBRFPA KRB SR SIMBERFRFEE T BB T HEARBREIN, KEWHERERYENRET.
R, SENRRIEERF— P AATRMERSIE SR, S8KkE, ATEFEIRE.

2021 LR, R TAELSIRE, RIBIEIN, CLEEYIGIS BN TR, AR & DGR FR AR T, b, & 2024
3 JIE, AFEN R AR PR, AR FRR IR, 2021—2023 4, /AW EBITDA MUBLRFEEEIN, A B 655
FFEE TR, EBITDA K &GS AIA B SO A S5 R FFER R T, AR KBS fabnR LR 5 .

K 16 « A Fl ARG DL

W H bR 2021 4f 2022 4F 2023 4F 20244E 1—3 B
A GTRAR WA (%) 103.11 105.99 110.43 126.04

ERTRIRE | 15
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HIIE (%) 92.17 96.05 100.96 115.16
LENSMEFFLL (%) 43.01 38.50 42.28
ZEMEIHIG% (R 1.03 0.94 1.19
RS (5 1.47 1.64 2.08 2.55
EBITDA (fZ75) 497.38 662.91 679.14
LRSS IEBITDA () 3.55 2.62 2.45
KHiEbifels 2ENS/EMES 0.31 0.32 0.36
EBITDA/FIE X H () 6.27 9.62 11.32

ZERNSFBLE () 6.97 8.18 10.03 7.11

N2

MRPEL R

AFHARANDIEF A, #ZE 2024 4 3 K, AFXAMARREIE T 18.23 1470, B ILE 0.76%, XTAMALR LK.

RVFIATTI, 2021 4F, S iEEE TR R L EH R TUTE A FASFA 7T AR Z2 K0 RS8R 22 Wi i R s Ze 0 A g fR
awE] (DURFAR “BRIMEze” O, FikL Sk, SR AR IS 2828 1T BRI B LA R AR 2 a e, DA R = 5 A = B
W RGE R T W E T BIR X RT3 F s R AL A% e N, 1SR = R A FIANCIRE BU L Z k. 2022 4% 2023 FEHH, 4
ERE R, R . W AR AR, KRB E KA RN AU AN B ZERIL L) B3 12T . M 2023 FFE, MBI, K
TR CAT e, SIS REAEMAERAT . A 2024 F 3 A, ARILSRBITRASHE 63321270, MR HEE S 4826 12T,
ANE MR RS, R, AFEEFARREREIE. RSN LSRR N AT, B EERTIEE,
| 6 IAGESES Y

AT APEEENS, FEAHEEBRE: BEMRUKERAEREAE, BRFEREHRFRE, A% AHEMT.

HE 2023 FJS, A F AT B H 785.88 1270, H A K AR 588.81 12.70; i = M3 N 52.17%, &= EB i 45 AL L2 48.57%.
2023 1F, AFAFE W SUANN 0.93 1276, HFHE W N 51.92 1270, FlEEEH 41.35 147G

.. ESG 94
AFFEERLEEFSIMERN, BRRBITHEAREHHSTE, GEENMARGERSE, BiiAF ESGC BB, XHIFEL

BELRRATE .

NFEFEN SRR BRI T =KW, AR HBIE K BT HK AT TR, 2 R SR 3 SR B4R
PR, FET RN AR . B A, AFIRREAREIE RIS YA, IS R R B AR IR, AR
WRIFR ik WA eSS R RH SRS 1, 7. AT Al A 45 i K05 S B e bR . A J1 P AR I R PR A 2L e 3k
S G R R A 25— M T EA YD, AR IIR BRI . A7, R, MEEREY, wmibGR RS, MakEs
. 2021 FELIK, ARTCERIFRALT .

NEREE R AT R EEAERE TR, RERAETECR, HARMER, Bl TS ETwamilk, 2288
HE AR, 2021 R DR A RO 5 R A T N T2 — S, ROR 2 B AR Rrn ik

NEWE KRB R A, FEBIRIN. ZFHRM LA S ARG D Tk 8575 T sk BOK
ATFHGERTITH, 2021 4F ISR A TG BEAFA A O E ZEoK,  T0 T B T B Ak T A AH ORI L o

+. SRR

TERRBIE R I, £ “BRaMETERE” KMAERT, AFERRBRIFERESTH W REBEAK SN R EHLE.

NFWENTH BB SR A BUOR A7 il 2 —, AT BT S [ 54 RE A 14 SR AR et v 5 b 3 RN e b PR A Lo TR
Al o MR RBBER Jedl, 72 “ B MG MPESCEE” RIS, A RIEBCRILE . RIRSIEE T M R4 8 LB SR T .

2018 fEES, ATFMiLEHEFIT KR ERAIRAR . hEFFEBERAF . hEEQERERAR . BB~ 2 B R AR
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China Lianhe Credit Rating Co.,Ltd.

FEAT . ESCR S B A B 2 7)K% E RRRLA R R4 DL BRI . 2535758 5 MU RS T7 S0S2 Lk 1 B8 M A v 3 587

2021 4 3 1, (RSB T, FIRA T QAR AT . FIRAT N “F =107 MBS o ol v
FH AT,

+—. RSFEEX T

1 BN AT NG E =R aA
AR HAEEAE K R AT A T A R 5K PR EIR N .

ST IR SR RATHURE A 5.00 1475, 5 i 2023 4 A A IR R4S IS5 0.43%F1 0.30%, XMk WA 4R 9 oA T AT
NI (25 K PR

VL 2023 “EJE 55 A at, ARGER TG, AHMEEABRBIT, ARRES AR, SRS R R KI6 5%
AALLEZE 55 55.90%. 41.83%711 33.38% |- I % 55.95%. 41.90%#1 33.48%, A F /K FER LT, figTHanE. #EF A
AR SR A U o Ay T B, AR SEBR S SRR T R O .

AHAET R EE 1
AFIZEESIEFRM EBITDA Xt KT )5 KR & K REREE /1R

1% 2023 HERAF KB ME, AP RAT )G A FREIGI5 0 1165.48 1478, AWIHIIZEN K AT)G, 2~ 7] 2023 HF2E IG5
SN ZE VRSN SR A EBITDA X R AT Ja K7 55 1 fR B e 731K 5 o

K 17 « AIGURAT Ja KI5 Bm rE 5

o e e

RAT R KIS (270 1165.48
SENETNEATFEKWGES (B 256
LEMNSIRATIEKMIGS (5 0.52
RAT K S5EBITDA (%) 172

T RAT ISR 55 oA A GOTUR AT R TN i U 74 301 £ 95 S
%R pagiil

A AR 2 R 55 41

+=. PR

TR ATLE NS W55 SMISCRR R URAT 2% A ST I SR A T oAl BRE BEE TS A7 TR KIME L8 AAA,
ARG E S50 AAA, TFAREEATE .
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China Lianhe Credit Rating Co.,Ltd.

Mifh 1-1 & ZE 2023 FE KA TR E

EH&FREAR%R
LEEBEAS 92.21%
o RIS REE 57.37% [ RIS REE
7.79% EHERAR Rt G R A=
L ETSRE
HepHELS

ORI BEE BABARAE 2 =) 440 B

R

Mtk 1-2 #(Z 2023 SR/ FILALNZEH

b B P ok AR S B A TR )

! |
L O
| [ I 1 1
EYNE Y CINETEE: o hE | REL || FitHAe£ R
FERERE || FE0E || [ B2RL || A4 B (EHERR)
23 N
|
N NN N N R R I A
A
A || Xk
| | A % | IR ARG SOk
g | | BR[| ]| H] | 2] | E||BR|| GER|]|, | |8
sl | FCL[E R R[] | | 3| s || o] | 1A
o | [ BER AR ] | (| &% || | 0%
el Al ] 1] R [ a] 3] 2|22 || %] | 1e
| | FE||E] 3] | 3] | & |5 ||| ana| || e
ET9) 3 sl A z
)| | 8[| £
)

BORRUE: IEE BHE ARG 2 =) 5 0 f B
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Mtk 1-3 ABRFEFATRR (BZE 2023 FK)

o [ R R RE VR AR A BR A R JesiT R e il ittt A 132.59 58.37 Eitangsava
R BRI A IR AR JesiT oAty AR TREEEIR 63.43 100 FoAt
TR R REIR I A R A R i Pebt 5 o 37.50 65 Foft
R B R R AR BT PR A A Jemt SRR el ittt & 35.27 100 Fotls
R BB R TR ) AR A H BT AR WS R ¢ Rl ittt 51.03 100 Hott
TR SR REUR LA T IR A ) TR TR B 25.91 30.31 Fotts
rh AR A 1 G R VR A PR A ) gy FERHITF R ik 20.00 60 R[4z G I
e E R B R A R AR Jemt LAV AR MRS 10.70 100 Fotts
Ko L (B ) A IR SR A 7] YL B BERITF R 1% 2373 100 Fomly
HREAE AL PG A TR A T i PR BITFR 1% 2.00 100 P Bear
JEE PR R U3 % A ) Jentii PRINY 3 0.81 100 Fofdy
T REE A A IR A o [ A P K] it & 0.0214 100 Eildsig A
TR R RAR BT IR A F) i PR BIIF R 1% 55.68 88.15 B ear
R AR A el Sy KIRH 94.84 100 Eitaarav
A BTSRRI A R A A B PR BIIF R 1% 322 100 e ear
PR R TR R SR A Rt gt KX 1.00 100 [A—#=dlE It
R 2R TR IR SHEA A Bk 75 45 115 22 1l gt K 5.47 100 [FA—#=hlE It
T RRIE T 7T B A PR ST A Bk 7545 171G 22 113 gt KX 0.93 100 [A—#=dlE It
R OREE) R LR BT B IR A =] Rt Bhgeseit s B 0.50 100  [A—#=ilE It
TR LA R AR AR R T Pz A4 1.20 53.56 FHoftt
TR SRR TR A SE PR (KT R 6 4.82 100 B
g GRID BHTEREA RS A YT T FRNR LG K e 5.00 95 Eitaig avs
FlRERERBARAR (AR=HFAF)D Fig KL 7.23 62.43 PR Bear
PORLRUR : A A AR 2 W) U 45-4f o
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Bt 2-1 EEBMSZHIELER (REEHOR)

W H 2021 4¢ 2022 4 2023 4 20244E3

VoA 5 B
WAEEB™ (Lo 785.45 986.45 1050.16 1040.96
MK (270 128.96 149.36 137.38 164.66
HAbRIGK (278 57.33 60.32 50.23 52.03
1w (e 140.72 145.41 134.80 141.12
KPR B (270 294.77 311.84 330.20 334.99
& € %= (f70) 1652.77 1845.45 1922.73 1907.26
TR (2 248.54 174.10 225.65 24571
B (L) 444265 4914.99 5252.01 5314.26
SBEA (270 199.81 199.81 199.81 199.81
DHIR ARG (1278 904.92 1071.24 1195.91 1249.56
R &G (L8 1716.20 2002.35 2315.89 2407.96
RS (Lo 534.51 601.74 504.56 407.72
K% (2o 1231.67 1137.09 1160.48 1265.39
A% (127D 1766.18 1738.82 1665.04 1673.10
Bl (26 3014.84 2818.51 2503.50 589.67
BNV (276 2375.99 2002.32 1765.86 420.69
HAbss (2o 2.67 3.35 410 1.19
FRE BB (275 266.75 446.85 452.71 106.12
EBITDA ({Z7%) 497.38 662.91 679.14 =
AR M. RO SRS (2T 3483.82 3138.11 2869.62 622.35
LEEBIE RN (270 3546.34 3236.83 2977.98 639.15
LETHBNIIE R (120 553.17 563.39 601.25 90.42

PRSI R (270 -300.51 -271.54 -184.88 -74.76
BV ME IR (LoD -63.06 -307.86 -352.12 432

g gt
B RBUR R (O 14.49 12.79 11.96 =
IR (U0 15.07 14.00 12.60 -
MR (U0 0.70 0.60 0.49 --
AN (%) 115.56 111.34 114.62 105.54
EANEE (%) 18.19 25.09 25.03 23.99
MBEAREE (%) 7.12 10.56 10.09 -
HHEI R (%) 10.14 16.44 14.85 =
KI5 RAMEZE (%) 41.78 36.22 33.38 34.45
RIS RAMEZE (%) 50.72 46.48 41.83 41.00
BE R (%) 61.37 59.26 55.90 54.69
matLE (%) 103.11 105.99 110.43 126.04
HALE (%) 92.17 96.05 100.96 115.16
ZERERAN AL (%) 43.01 38.50 42.28 --
PERIHET (D 1.47 1.64 2.08 2.55
EBITDA F| 2 fi5 % (D) 6.27 9.62 11.32 --
S H45IEBITDA (f%) 3.55 2.62 2.45 -

TE: 1. A 2024 B EM SRR R LT 2. Al &IF O FIMBRATR. FliEms A TR Z 25 5 K B, 2024 G5 (05 VAR EOR AT 2023 4Pt 3. 2021

IV S5 R B 2022 SR AN, 2022 RIS HUE R A 2023 AEIINIAL: 4R 2 R DA TS RORANE

BERIRCT: O A R A 0 2541 1 B
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Btk 2-2 FBMSZSHERIER (AERBOR)

VoA 5 B
BB (Lo 70.61 92.74 84.65 81.38
NS CIT) 0.00 0.00 0.00 0.01
HAbRWGR (276> 11.59 33.80 23.62 40.61
71 (Lo 0.00 0.00 0.00 0.00
KRG (1270 509.46 531.22 588.81 589.87
[ & %= (fZ70) 0.34 0.38 0.43 0.45
ERTRE (o 0.37 0.35 0.37 0.38
BRI (270 689.28 752.62 785.88 776.91
SRBEA (278 199.81 199.81 199.81 199.81
DR ARG (1278) 0.00 0.00 0.00 0.00
BB &N (L8 369.11 381.52 375.90 373.04
RS (Lo 129.87 52.48 88.40 53.35
K% (2o 185.26 313.46 266.54 297.98 5-1?
Er: iG] 315.13 365.94 354.94 351.33 ‘E_
ERIASY i ONECIAT) 0.70 1.05 0.93 0.02
BN (276 0.51 0.62 0.52 0.04
HAehlhzs (270 0.00 0.00 0.00 0.00
FRE BB (275 2.46 35.88 41.35 -2.86
EBITDA ({Z7%) 14.58 48.59 53.45 -
BRI RO SIRIIGE (LT 0.02 0.05 0.09 0.00 ;;
LEEBIE RN (270 28.96 35.73 107.97 636
LEVEH ISR RS (1270 -8.53 -13.14 62.00 5.14

PRSI G (270 15.10 36.67 -1.88 -1.82
BV ME IR (LoD 4274 -2.02 -68.59 -6.59

[ug gt
BB GBUR # IREL (DO 4524.80 682.33 401.99 --
IR (U0 449.06 683.54 532.46 -
MR (U0 * * * -
AL (%) 2.41 493 9.87 21.15
EANEE (%) 20.42 36.39 40.00 -89.42
MEARWEE (%) 2.10 6.45 7.26 -
B R (%) 0.67 9.36 10.97 --
KIS EAMEE (%) 33.42 45.10 41.49 44.41
AR EAMLE (%) 46.06 48.96 4857 48.50
BE R (%) 46.45 49.31 52.17 51.98
matE (%) 61.80 223.64 82.27 123.03
AR (%) 61.80 223.64 82.27 123.03
LEMERANHLL (%) -6.33 -22.85 4591 =
WP (D 0.54 1.77 0.96 1.53
EBITDA FIEf5%0 (£ 1.22 3.90 453 =
A ARSSIEBITDA (f5) 21.61 7.53 6.64 -

/,

W ATFIARES 2024 4EF SRR AR LT 2. 2021 AEI 5 R0 R 2022 SEHIRIAL, 2022 4RI S5 KRR A 2023 SEMIWIEG 3. < Ron ANIE, xRk BRI K et/
GORIRIE: 6 A A5 MR 2 3] I 54 o5 e 7

EREERE | 21



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

BiifF 3 FEMBZERATELR

FEL Y52 95 =R S 0+ 22 Iy Mk et 00 o+ — SR O RIYIRA A 3 A7 5+ AT S + A AR I 5 55
KIS = I R+ R AT 5257+ 1 BT S -+ A Y1652 55

GBS =R S5+ K W55

EBITDA=HIH 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e

HB S =BEAAG A B 52+ 3 AR B S

KRR
BB AR
wEpEg ke (D 2580 KRS CRB- B8 / E#1><100%
RN EG AGHKR () n S8 BRE=[CWHT n )N (U(n-1)) -1]><100%
FINE SRR G
LEERE
BB URUR R BV RON P35 RIS S5 A0+ 35) NSO 41 350 2SO Tk % D
TP IR R AL BV AR 77 B 140
MR S BN T R R
AL B A BRAEST S U B A rE L B N <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
R RNEETH 5B ><100%
EANEZE  CENERSON-EN AR B KB FEN SN =<100%
R ETRT
B S R T S T =<100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIAG B AMIL R KIS (KGR S+ATE#aE) =<100%
ORI FHORRBUFTH & B3 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F] 7 H
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R
WAL WA PSR G A T ><100%
MR (RshEE A0 sl i A1 >100%
LEWSIMB TG BN S AR ) 57457 G ><100%
ARG L &= Wi 4%
T G0 TR S+ 28 B M S Rl T 7=+ IS ST + IS SO 00 R % £ SR S S 4
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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ERERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
S RAEAIN TS FIVF S RON A RREEEAT BRERA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

T P REREIRERIA IR AT (BUNRIRR “S1 277 ) BAZEE SHE IRERVF R BURNE 500 2R K i
FEOANSCBERE . BRE BEAER H AT SR B BUR R M ZAT P G R 20 AE A BT 2247 OUI A 58 i
PRERVPF TAE.

SO ) BRI A A KA, B AR T REX 51 4 ] B TS I 4 AR RO R ) E
KT, 5w BRI R 15 B3 45 HF 3R A R Bk
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