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R POERME, E LR R S Al e TR 55 58
TR B R HE P AR B2 AR
WO FEAIMY 55 Ip 24 2 WU BE o A ) BR B 4
14, WRBEHE T4, axitih, 82T
PRI SRR ] | S 20 3 B BT S AH L ER 45 A 03,
RS TAE,

2. B IR

NE BB ES T RBEAHRT A KE R,
BRAET 228 by FRRE TR

GAREPETITI, ARHIE | RB N7
AR, TR TR A A A B
A g Al 2 A i B A B AL T ARl 22 4 P
2, IR A A Tf N AL O I 22 4 A 77 40
TR o 2 T IR R JHERAN 8 A ) 22 4 A e A
A, RKIAAE B A, R & AL e
PR TENERFF A B D —IRZEEIAE 5)
Mrae A= IR, 2R E 2= TR

W58 B RRIT I, A wliE 7 o E R AR
EHHRA RS ETINEGD , MBEHIATSR
—EH, SR T WS B TARE S AR
TNHHT, MR E S 2 AHE R . S/ =2
DLUR BRI S5 A% 05, B AP R v 28 = Bl — g
BLSEAT 0 WA B, A w0 BB 1) 78 ) S it
W55 51 5t NZRURMIE o ST AH, ZHEEA
A EA W IR TSR BAL R TRIR
HOBL, 5577 S BAAL B AL W 55 T AR A%
FEMFBERZAEE; XA, &g BEa A
R IR 2 AW 7 BB AT B AU T
ORI (A e S Ak = YN (- K
W% € 5 12 A0 55 W B B AEAUR

BEEHITH, ARSIE TR ChEE R
FEAR REFEATINEY LA SR &K B g
T g BRI RN SE e
TUEHRHIRE, PR et &, MR
PR Biva R

BBE DT, A HIE b E R R
LA IR A AT B INEDY o A AR E 55 B
] 5% 23 A 1) o e A b A5 5% AT B E A
LI H SRS B, BOE A8 1R AR ) e B A

BRI H o 2 R S AE BT H A T
WEH « AR AU R AT AR B, 0 SR A ¥
I H AR AR AR SO T A R BE I S AT R
W BUE B o /> 7% I R S PR 3 BT H 2T
AT FL Wb st BH &R, ik, B
PO LRI H Hpaby 28 R AR Y A S 72
REH.

€. @ESHh

1. 2/

2020 — 2022 4, A& RAIALE FhIE K,
ZAERBGRA;. 2023 F—FF, DFRAN
BRI ARFAE T, BAEF D ERA.

AFEDISS DR A TR I35 3,
2020—2022 4, R R KR Tl 55 MU
B K 2021 SEDSRIER AT T, ARIEHLA
W NP, FEE K 22.90%.

MUSCNHE BRIl 55 AT A 2 ) 1 =
N KR . 2020—2022 4, @l kEs AU
R A K 27.09%, Hrh 2022 4 i T 3K W5
Gy N, Z S U IFRI L R % 7.55%.
2020—2022 4, AREAL T FZANFEBLE S
WK 7.01%, Hr 2022 SEH TR E K HERTHY
=N, 2SRRI T F% 12.60%. 2020—
2022 4, A IS ANELE S K
18.18%, . 2022 FHFHLIBLY K. KL EIE
I sl Il S5 IN TR B3 K 20.57% . 2020—
2022 4F, AFEEPLEE S Kt Tk U
BIRFER I, (ARRRUEAK, XA R AR
BRI AN K o

MEFZEE, 2020—2022 4, AFlLE
FIZRFFEAET . R, T 2021 4F DRI R A
% 13k DL K 2022 4F- ) 22 AH R A ) 3K 7 57
PN 5 PR B, o mEE RO 55 B R SR R T
(R Ak TR EL b 45 DR R T I PR AR ks, 2
REJI R FE, 2022 FEHLJIS BRI LLER A 3
BRSO N Rk AT R LA L 45
BRRBAK il Tl % BRI RSN 4.

2023 4 1—3 H, »al gL SN R bR
Fase: O BARE 2022 FEFEIIIRTT 2.72 4N
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9

-



BSEETFSRINAIRAT
China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

Ir m FP R B LTS TR S BRI 2022 T

A1 waE R EMAMRER (f45: 1270)
2020 £ \ 2021 £ \ 2022 ££ 20234 1—3 H

gl EBRIE

WA mK | BREE | OB &R BRE RA | E BRE KA
ol 55 131196 70.15%| 19.16%| 2292.15| 76.15%| 22.16%| 2119.19| 75.01%| 30.38%| 541.81| 70.88%| 26.82%

JEAL Tk 5% 195.87| 10.47%| 14.46%| 256.62| 8.53%| 13.32%| 224.28| 7.94%| 11.61% 56.15|  7.35%| 17.36%
EEpANIZS 132.72| 7.10%| 20.83%| 153.74| 511%| 7.98%| 185.37| 6.56%| 15.19%|  85.89| 11.24%| 18.29%
SRR AL 55 89.42| 4.78%| 16.51%| 105.46| 3.50%| 16.80%| 106.01| 3.75%| 17.97% 3217 4.21%| 1551%

it T vl 55 149.12 7.97%| 12.95%| 189.42 6.29%

11.42%| 208.95 7.40% 8.45% 52.59 6.88%| 10.76%

HAtlk 5 8849 4.73% - 9046 3.01% 64.03| 2.27% - 1350 1.77%
R R AT -97.35| -5.21% - -77.83| -2.59% -82.81| -2.93% | -1769] -2.31%
& 1870.24| 100.00%| 20.03%| 3010.03| 100.00%| 20.99%| 2825.03| 100.00%| 28.87%| 764.42| 100.00%| 22.25%

VE: NE] B 2021 R, AR S A E AR K 6B AR E S LR, R 2020 AR A 18RS SR

FoARIR: 3 A%

2. BEERLS

2020 Ak, ~E B FERFEHEHK,
HWERTAN, EHRHIRETED TR, KX
A FRFRIFRE, BRsE FENRARRK,
RVEEF RIS TR, 67 F4 8 RAEK
LAk BERAE N AT R S L.

(1) A=

A 2023 4 3 HIR, A R BT R fik
& 796.8 {4, MR RRA#E 454.8 {4 A
62 AT, € P RE 23157 JINE/AR, il
] 37 Ak, mRiEEE ) 28685 FIN/A

2020 AR, A FERE AR SRR
KRR, M=z, Botidtr=ae, Mx
FEERFEA, TRRER R RRE AT
A2 NAWEBEEEN (B3 Feb/F. Fek)

HRETE 2020 4 ‘ 2001 4 ‘ 2022 & io_zggz
FeRE 20002 23137 23157 23157
B 19708.60 | 21965.00 | 22787.40|  6047.55

FEBERI R 98.53% | 94.93% 98.40%
E: LE S EEEORET N8 T E ARMANSITLE GIRE NS .
FE NG R B, 2.2020—2022 SR 2023 S, A
B M40 AR FE 0 h 16781 Fek. 17580 Frh. 18387
F obFe 5238 T ok,

Forb kiR 28 24

APEFeFR T, 2020 AELASR, A REIEFEHL
WA R B 4k SR O g iy K5 T A B s AR R A=
FEEEBMEEE, b AMIN R, R PR TR
R NI, [FH, B MAET R A BT, 2022
FEAUH, FaaPHER KA —EE EET,
HERL 4 NFET. BeAh, AR NE s g wf

PR 2 7] it T PR A5 4R P AT PR 2 w0 B = DB

T 2021 FRAFEKFE
A3 A PER A IR AT AR
HiH 0% 2021% 2024
KIENACFEE (%) 100.00 100.00 100.00
PR EANRATREE (%) 100.00 100.00 100.00
JEHRAE R T (/1D 19.02 17.63 16.78
FETR (NETTHD 0.01 0.01 0.03

FAE R IR A8 R

H PR R B R T T, 2021 4F, A H]
H P B R K 25.77%, EEBT5
B EE AR )18 P A BE 28 AR, Bl A W] T
BRI 7 B R AR w2 HE A M T

FEHt T, LSRR R Fa B A 1) k=5 . 2022 4%,

A E A AR R E R R AR, Herb i T A
ARG E SO OLE BR R THKP i
< PASARIE B ESR 40 XN s 4L g ok A 7
H A B, ZP > A T, Wi T A s
WEECK. 2028 SR, A AR
AN BE, EERRYE AR L 2 T
W RAMASE, BT R B AN T et i R
B /b BUE RN A B TS

&4 N3] B R E R (A5 AL/

www.lhratings.com

M E 2020 4 20214F 2022 4% ‘ 2%’;? t
AL 36.35 50.70 62.15 51.53
H7 1A S e 43.22 48.01 46.30 42.86
gz 10.88 13.39 11.09 8.40

MRS T
34.94 42.00 38.19 31.06
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WRR I 7 4419 54.14 46.14 41.06 T, SEWR GIRRS B E T . 2022 4E, AR H
F A 2841 40.78 s SLi4 72T A = [ b B G, A AR R = R b
At 197.99 249.01 248.30 226.65 F & 5.29%. 2023 FE—ZEE, /A [ PRI S

i 2020 FARPMERIE, Ao EHEAXNER; LREFEEE ‘ \
INGE:S 2022 “F[FIG K 8.66% . B A% J71HI, 2021 4

s s DA, BT BESETT, BB B b i
Nl N JEAT, o 2022 4 A 00 ) EG Lk
AFBIGIE LI BRI 10 0806, 2003 45—, Aw EPHAI

%ﬁ%%ﬁ%ﬁ%7 ﬂ?”%//[\%j‘jﬁﬂj D& W{ﬁfio IEH:«‘F% 440%, Ig‘%z\aiﬁgigi%,f%

ARG AFIAD BN L, DRI i s 080 0 £ o5 He PR
2020 4FLIK, A P SRR

A5 NEABBEAEEL (Bla Febk, b))
20204F ‘ 20214

— B 15026.30 43045 | 15013.24 643.39 | 15664.57 714.03 4318.34 691.36
(=) Ffk 13531.20 396.94 | 13639.93 582.81 | 14363.90 632.25 |  3950.29 608.72
() g 1495.10 732.33 137330 | 129502 | 130068 | 1617.07 368.05 | 1578.32
= KW S 14706.10 45212 | 16889.23 785.01 | 11311.27 887.52 3011.29 807.10

E: BREAZWASEANPTE
TR A E A

A F] E PR DL A A, B X DL AR
JEREL A E B B E LT AR R VR A
Ak, 2w B AT b e dbh
X\ S AR X R =3 AR A A s T (1 B AT BA 3
TP

IR R 2R TR SR, A R TR SET R )
B 5%, 2020 AERASK, 2 F] LR 5 I Sk
BN R o 2022 4, A F] LW 5 A (R
EE R F% 33.03%, FERZMR KNG R 4E
a A RAN R R IR, 57 By IRV 55 KA T 4 ok s
2023 FF—ZRSE, LW 5 A R 2022 4E R
T P4 11.83%.

3. Bl

20205F Ak, FEJE FBha) FEE
ERMEE A, NE RN T E2 4 TR BETHE
Z, FRA R B AR L RF HKE. 2021524
%, A8 B I Sdl R AR RR LK, {2 R
WHs £ FRAE N E) BRI T R AR e K.

ATFEAL T B ORI H AR
B A IR T 55 138 8 3 R 2 B e
MR AEIRIL T4 PR A 7 CLLR F AR« B v A &) 7,
SEIRIZRIE) « ISR Z e IR L THR A

Al (LAURfERR “ShRetb A m ", &8 KPR R
THD - A I S REIRAL TAH R AR (BA
REFR TN, SEERIRETE) . N
Fi PR KB R THRAF (PR R
CHESER” , GERREIH) MR A E R B
SHEMARTIAR (EEELLS .

N RSB AL T A P AR AL T
BATHRRR, SEOL T AR B “ i kit ” 12
FTRE B AR R KT . 2021 4E, BRAEALA
B RS 100 5 Il /AR FE R B0 T H $ e
Bl ) HEE P B R E S K &2 173.3 J5i/4E . 2022
E, AFHEE PR P 2021 SRR, A
AR e RR AR N

2020 FLISK, 2 AL TR 5 RE R %
AP R AT E KT Ko, AR RIE R 207
FRfaoE; 2022 fFJR =&AL TR 17.16%, F*
R AA A T B AL IE B KB AT E 2022
TR L P PR IBUREE SR, A m R AR R A R
B TERE, EEMIEE, Wi 2023 4R
FAFE, PRREAAE; WL RS, FEH
T 2021 4 10 HSEEeALA FE I H #7257 sh
a AR KIEN K, 2023 £ —FfF, AAE
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FRAL T dh = B 7] AR A K
2021 LK, JEORME R MUEHR A A% LBk 2R

il 3 R T A AR AR K

A6 A AT F AR RS (B3 Feb/E, Feb, Oled)

2021 &

TEOMHE SN TR TR SR
R 73.30| 68.90| 68.81{1616.00| 173.30| 125.90| 124.60{1870.00| 199.00| 176.00| 185.50{1931.00| 199.00|] 47.50 50.70{1832.00

2022 £ 2023 1—3 H

i RE PR OHE HN TR MR HE #N

JRZ | 222.20| 214.60| 224.72|1743.00| 222.20| 220.90| 221.23|2227.75| 222.20| 183.00| 178.94(2612.15| 222.20| 47.90| 64.41|2717.88

R 4| 67.50| 7430 74.47|6516.00| 67.50| 74.00| 73.39|7454.70| 67.50| 73.90| 73.97|7479.10| 67.50| 19.20| 18.43|7254.57

M| 67.50( 71.90[ 72.90|7176.00| 67.50| 72.40| 72.81|7587.17| 67.50| 74.50| 72.91|7322.69| 67.50| 18.70| 18.11|6854.57

TiF B 40.00| 48.80| 49.00{1503.05| 40.00| 40.00{ 42.76{1917.89| 49.00| 47.40| 46.87|2631.87| 58.00| 11.60| 12.11{2459.47

#27% | 195.00 179.70| 182.31|1661.00| 195.00| 163.70| 173.41(2276.42| 195.00 --|  6.74(2057.13| 195.00

E: LEATTEAEASNIAME, AHPHESNSE] . BREANSEE T HEZ K. SREELAE) LR 6 T B2

TR 3R

4, B HL%

2020 Ak, 28] & A b FHAERF Y X,
IRBERE A £, FIR RIS,

2020 ALK, A IS LR FEY R,
Hodr 2022 7 AR R IR IR A 7 26 5 U8
HRBRER) IS F A BR AR 70% I BRI HT IR A&
b3 HITA R A 60% AL -

PNV S5 7T, #RE 2023 4 3 HJE, AF
ORI KAE@ ) 35 JE (S, kil 3754
T, Hohdigh) fehls s 2295 /5T I,
S BN 1459 J5T L, EEALEH
SR 2 L, HORSEHLIX, DASERIRCE 75
188 RFE AT IR A SRS TR
NUEL AREAE RN, BE5R T A R AR E MR
AR REFT . 2022 4, A F AT @ MR A A 45 A
TR T A A R R 8 58 2762.02 J3 0,
[F] LK 16.27%.

BreEevEL S T, #E 2023 4 3 AR, A
AR K s SR AR BRI FRLh 6 B, SLREAL
182.7 JiTIL, &), FESAMEH
B VLI Rl P EEHRIX

2020—2022 4F 7 2023 4E—Z=JF, A\ w] KR
B 58 501 /2T FUi . 540 14T FURY . 561 14
T FCI AT 230 12T U

5 HAbwl g

INEYRTEES PO FES LT
L5, EAIBETA, 25 FAREEHAYH
B

JREMLAE S 7T, A R0 TAE R E 3%
B FR 2G5 F 1 B & 1 B, BT A Y
Bl AT FE RS AR A 6 5. B3 %
(B 5[] — RER XU W s SR B8R RS 25
J5 AT B A LI E XU B e B A
. 2022 4, AT FERIEHLEE N 106.01 12
TG, [RILLIEIRE N, BFIHRN 17.97%.

Jit TV 5T, AR R e B T
FEA PR 5T A 7 S R W T TR R 54T
AT A F AT T AT, WS-8 K g st
TREEhEE. Wit L. MR, Ei. BERAES
KR I8 B4 . 2022 4, A it T ik 45508l
N 208.95 1276, LK 10.31%, BFIFRN
8.45%.

6. BEHE

2020 HAk, ANE) ZEKEEREH,

2020—2022 4, AFEE BRI ST
o 2022 47, Hh T4 R 5 5 B4 sk S RN 22
FRAS %, o8 B P i R A R R e B
S TR e B E RGBT R RE, 730N
0.61 k. 14.08 YKH1 12.82 k. HIEAT A
b, ARGERNEER MK, EHERAEAF
R G PR 2 5, A A SERR S ROR A TAT M8
=Ko

R T 2022 53] 5 RIAT AL b 8) 2 B RS ATF AL
(Ff5: KR)
Hh R MK ER SRR

R W R

W ReFEBEE SR AT B 10.64 1920 0.58

Al

www.lhratings.com
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Bk P A AL T AR A IR

A 13.95 27.31 0.74
IR BRIRAE A PR A 7] 13.29 40.30 0.98
AR 9.40 20.30 0.61

E: Wind 5BA T ALRERTE LA EANRER, ARTEHR
ATk N E) HEATIRER, ARAR REFR%— R Wind 048, 5t
B AR R AR AT IE £ T

Feort kR Wind

%8 HE2023F3HAKNEEEZAEZREERL (F45: 127T)

7. EEIE

Rk, N8 B EEEF FREAL NI,
FALEEH D, MER B HERILT, A8 £
AR R —F B, BER MR,

B2 2023 3 HIK, an FEARIE N
PR S i I H 4, TS B 464.29 147,
M 179.91 1476, HASCH K1/,

B

o - : Wit 58| BE 20234 3 y
xa=2 T H %5 SC e AL BRI B | B ROREE THEHE BERIT
1 R AR rRRBR PE AR REVR AL T A PR F] | 2000 5 Mi/4E 170.66 161.20 4% | HRAT IR It 1 %
2 B AR AL A PR A ] 400 J3 /4 57.46 33.26 58%| HRAT VY L B B
3 Kegi-t s [ $5m 2% RE YR R AT PR STAE A | 1200 /3 /4= 61.77 52.56 85% | AT IE K F %
AN 289.89 247.02
BT
. Bt o | BZE 2023 4 3 ;
FE T H &% Seife pr BRI O e T B &RIR
200 I/ BIARTE | RoA B PSRRI EA 3004 H %,
1 Pl 0 200 77 /4 17.70 8.41 48%| 20, ey
HL g
’ : \ Bt | BE 2023 4 3 ;
B W H & SEHE AL BRI W | B DR THE#E BERIT
. i - 30% % A4,
1 LRBHH FRESTE I 4 A PR F 2>350MW 31.90 15.90 50% 0% Bk
. . - _ 20%% A 4z,
2 REEH) 1 R AR BT AR REVE A R 2 7] 2>660MW 46.20 12.98 20% BOVHLITEY 2k
s = 20% % A4,
3 ) FHBEHTAE BRI (A B A 7 2100 78.60 0.07 0% 800/2 A
AN 156.70 28.95
&t 464.29 284.38

FoAR IR AN R4

8. RAAK

Ak, DAV LRAE b4, RS TE
FEAE, WEN)BEELES.

N R R R A 7 3 DA R kg 3
i~ DAL v v S AR P AR YR 25 B iR
NP L LU RE IR SR GRS PR S el oy E
B AR TP Bip 7] 75 53 R R kA Ry, % E
CFEIRRL. MR KRB, BAFEK
BN Z R T AN, SRERAK. QUFRIE. REIIAR
[P A — R IR Al

Ny 53R

1. M5R =AM SAEI
NEFRAE T 2020—2022 fEM SR A, TS

ST BT CRPRS @ A k0O X BRI 254
BEAT T @ UE, R T AR TS IR B L A
ghits AT 2023 FFEMFMRREF T

HIFVE ARSI, 2021 4 PRI L
NEIFEHENTAT 2 K, FES LB E
B, NS ERERAHMNGIHERE T
"] 7K 2022 4, HANAIEEEN AT 32
5, DPIERY A= B8 R A 46 TR R AN i 40
NEIFEHETF AR 12 5K B2 2022 )%, A
AFEIFEREM R T AR 3 21 K. BT Rk
HN T F BERRUSEAN K, A A & IR0 Fl AR
XTI 45 AT B SIS K A4 T 2020 4E 1055
R 2021 A THR IR 2021 4EI 5%
R A 2022 47 HTHR I

BE 2022 )i, ARG IT S0 4862.81

www.lhratings.com
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1275, B #EM 35 1997.43 1270 (87 /DB AL
25 1070.67 12.78) ; 2022 4F, /A FSEIENL R
N 2825.03 1276, FiE % 443.13 127G

#E 2023 F 3 HIK, AFEHT A
5060.71 1¢.7t, A& ad 2094.07 1276 (b
O AR 25 1096.83 1276) 5 2023 £ 1—3 A,
AT SEILE ML SN 764.42 127G, FE R
112.83 {4.7C»

2. RPFmE

2020 Ak, NE) K EABRTHK, &
RFFHMBABAE R~ H L, 2% FHLER
FRiGHEK, 8 FFRAHMIEE, TR
BIRAK, BERT T REL.

2020—2022 R, ] FE BRI K,
FEWEAHK 8.65%. HE 2022 FFK, AFlH
H % P MR R IE K 9.46%, ¥ 4hH LAk
MANE = RE,

p)

A9 2020 - 2022 4B 2023 4F 3 A KNE) F T EBMR

2020 £EK 2022 R 2023 £ 3 AR
(%)
Wmah e 926.16 22.48 1326.20 29.85 1546.77 31.81 1702.72 33.65
idith 401.96 43.40 779.42 58.77 976.81 63.15 1091.73 64.12
U 127.53 13.77 128.96 9.72 149.35 9.66 183.40 10.77
Ve 159.47 17.22 140.72 10.61 144.79 9.36 139.83 8.21
Az %= 3193.23 77.52 3116.45 70.15 3316.04 68.19 3357.99 66.35
KIAMAIE 7 263.97 8.27 294.77 9.46 311.84 9.40 317.79 9.46
[&] 5 B 7= 1652.85 51.76 1652.96 53.04 1842.22 55.55 1860.29 55.40
TR THE 322.43 10.10 249.58 8.01 190.23 5.74 188.54 5.61
T B 750.81 23.51 721.85 23.16 687.04 20.72 748.97 22.30
et ] 4119.39 100.00 4442.65 100.00 4862.81 100.00 5060.71 100.00

E ORBSHFSAE S EANFFEROE, FRHT D S SRR TS EHGE;, BEZEEENITK

FARR: BRETASARIE 2 3) M 55304 32

(1) Fahsre
2020—2022 K, sl HE = MR EHE K,
ERE MK 29.23%. R, 238 TN AL
IB1T, ZEIRPMEIE, AR MESENE
4K 55.89%, A 2022 ER T MR &2 EL
%7y 10.76%, 5ZFR1% M54 3 BNk E fF K Ik
TE4r B LRAIE S I FR AR S A 4 2%
2020—2022 K, o] MUK RS,
EXE AWK 8.22%., HE 2022 FK, AFM
WO SO TN (A AE I K 15.81%, RIS DL 1
SELAN R E, BHTHRIRIKAER 25.24 14705 N
WO R HT R GR T &t a4 e 12.68%,
SR — M, AT TR R BN A .
2020—2022 R, A rFERI ) NI, F
7 2021 R @ w6 = SRR AE 2.20
2.7, KPR RIA R IAE 2.50 12 70HT
. BE 2022 FIE, AIRFEHEMEL. AH]
46 B R TE P i S A T S AR R BT R

Wit 18.94 1276, THHEELBIN 11.57%.

(2) sl %=

2020—2022 AR, A F RSN T AU/
MR, A 2022 K, RGBT BRI
£ 6.40%.

2020—2022 AR, AFHKIABRBIL T REL
/NIEIEKC, TCTR T PR s/ iE N R

2020—2022 K, BEEHRIERE LT L
BRI, O w8 BT B AR OR, TR LARE
SERBE. A 2022 R, A F] [ E B ESEY)
K 11.45%, 7R LRGN NP4 23.78%,
BEZ R NIRRT H S o R s SR VLA T
AR 2> m K 22 58 = B T H 53 58 LR [ sl
A [ E BT O R R, BE 2022 FRN
52.72%.

BE 2022 K, AR B ZR BRI,
N 4.54%.
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A 10 A ZE 2022 FE 5] Z IR0 dm

(#45: A7)
WE  ERE 2RER
TR SRS {3 HEARE S
(R ARG VREE s BIANEKIE. 36
ivid | 10512 BEWSAELE S AL R R
G FRIES. DL HLE A E AR
AT IR VR R 1 6 %
R S 6.02| LRI L 2 1 A A
AT 8.29 BRI
w A7 2 I
PRI 20 ISR IR 5
o AT PER . AL G A B AL
EERT | 9768 P20 5 LR R
T Wi 136 AR
ERTRE 0.12 HRHR BT
it 220.61 =

TR RR: 2 E) R4t

2023 4 3 AR, AR EIFBT R K
ZEREL 2022 FEJRARMANK

RAF RPN H AL
(D rEHE
2020 #Ak, 2AE) A ARBATEEK;
PR HFRAT VBB ARS &R FH, RBLM

a2 M—R.

2020—2022 R, AFFAHE RS
K, FEHESHK 13.38%. #HE 2022 FE, A
" A E RS 1997.43 12T, # EEREE K
16.39%, R & A R B AR S FeAE K>
B ARG A e, Hrb, HE T RAFTE
FHRLZE AN 46.40%, DE R ARG S EE N
53.60%. TEATA E R H, TILBIA . WAL
4> B A 451 5 10.00%-15.13%F1 15.47%.
FIT A E R 4 il Ae e E— M.

B2 2023 F 3 HE, ~n A& RE
2094.07 12T, 3 EFEREK 4.84%, FrA#F N
a0 AL A R AN K

(2) ffit

28] RARIALR ST K, K &AR 5 HARF
RE,MFREEF . ERS T KPS 2 8,
B S & A BT B, RS EMBEE.

2020—2022 K, A" ARG K,
FEHE K 5.68%. #F 2022 FJE, AH 7
fRAMAEEYIIG K 5.10%, 25 A X 41 .

%11 2020 - 2022 4R 2023 4 3 Fl K/N3) G4k £ B4R

' 2020 SR ‘ 2021 SR ‘ 2022 5K 2023 4F 3 AR
He W (LD | G ) S UL | dH (%) &M (LD HK 00 &M UL il (%)
WEh R 1146.33 44.68 1286.19 47.17 1463.94 51.09 1373.20 46.29
RS R 100.32 8.75 74.27 5.77 92,51 6.32 80.11 5.83
REAFR R 328.60 28.67 359.63 27.96 382.52 26.13 407.34 29.66
JSEASH BT A 46.11 4.02 68.34 5.31 97.43 6.66 94.94 6.91
IR 31.17 2.72 99.62 7.75 80.16 5.48 80.01 5.83
At S A 2R 126.56 11.04 123.29 9.59 181.51 12.40 181.66 13.23
%ggﬁg,ﬁﬁﬂﬁﬂk 355.66 31.03 411.93 32.03 482.33 32.95 376.77 27.44
& [ frufikt 61.69 5.38 85.03 6.61 102.55 7.01 79.67 5.80
B 145 1419.38 55.32 1440.26 52.83 1401.45 48.91 1593.44 5371
KA 980.61 69.09 1057.65 73.43 966.48 68.96 112057 70.32
A5 212.14 14.95 141.74 9.84 160.05 11.42 160.09 10.05
KHIRATER 69.77 4.92 64.45 4.47 72.12 5.15 74.52 4.68
TRt f 5 4259 3.00 62.09 431 84.97 6.06 97.65 6.13
st 2565.71 100.00 2726.45 100.00 2865.38 100.00 2966.64 100.00

E: A FAAE Bk BRI E A E, R AGHE b Ah LR AEEFE;, BEAWALAMK

FARIR: RO TASARIE N 3) M SR 22

2020—2022 K, Aw)ish i EE K,
AWK 13.01%. R, 25 5 o

2 NEE, ot 2021 A FRIEECI 3 2 AR A A IR B
T SRS, SIS PR B < i 4 I s A IR
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China Lianhe Credit Rating Co.,Ltd.

8RR A R RIRE

FUBLIZAE /Mg, 32 BN AR S5 M BRI Al
TREREE, KIS LL LI N HARAT 3K
55 )9 AT R R E 2. BT R Sk 2k, AL
£ 2022 FRAFHIRMER K 47.23%, FEREK
KRG IR EL BEE KRR D W, A
H]— 4 N B AR S S U IE hns & R 6 6
FEEAHK 28.93%, T E R TSGR A 6 2k
AR T2 RGN AT 2
2020—2022 AR, AwFHEGBNAHE AR
R, HAKIAE OB B K HARAT
PN, B A 2022 R B TG K 11.90%,
F B Z R BN RGN ATEG Tt 5 R KR
MK, #E 2022 FREFYINIEE K 36.84%,
TR RGN A 55 B S e, A
A RLAH 5 7 B A A B m) o R YR K AT
(i F I, 2020 4R LISk, Rt 27 MBI 5
B o ZRE75 R AR AG U RN 28 LAk
O T AR — B [ RAT 3 7 5 AT R A K.
A 12 BE 2023 4 5 A &8 G AR AN
($15: f07)
RATES B R tissm HYA
R AR AR IR 18 145 06 8| 2023/07/06

B 1 2020 - 2022 & K8 1 4454
(#45: 2. %)

000,00 36.00
35.00

500.00 34.00
33.00

000.00 32.00
31.00

500.00 30.00
29.00

0.00 28.00

20205+ 202155 20225 F
O ERRE e CHRRE  e—a—gEARE S SR ERE

FtAR: AR AR, AR

HFE 202393 H K, A A S 20224
JEAREAS K, BT KA ST G5 s
o, AR Bh G B AR R TH4.804N H 4

2 2020 A 2021 4 H b A G AP A GHSREELIG S, RIS
A EA P E RIS, 2022 SFE3E KA E

19 *FHEREYR MTNOOL 50| 2024/07/23

20 ¥ 01 30| 2025/03/18

20 HEAEIE MTNOOLA 15| 2025/04/13

20 FHERETE MTNO01B 5| 2027/04/13

21 HEEEYR MTNOOL 30| 2026/04/26

20 HARE4E | MTNOOL 20| 2023/08/14

21 HE4EF MTNOOL 10| 2024/04/23

HRIRAER] | 21 FRAER MTNOO2 20| 2024/07/28
22 & F MTNOO1A 18| 2025/08/26

22 R & MTN001B 12| 2027/08/26

E: “18 FHE 06”7 “19 FBLAEIR MTNOOL” “20 F Ht4& ] MTNOOL”
“21 PR E MTNOOL” A= “21 & H MTN002” 492|418 %4

HRATR B

FA R 28] W SR BT Fr

1 A A A KA RAS R R AR
43 A A R A 5 55 K B 157 45, 2020 —20224F
K, AFEEFSREAREEREE . B 20224
J&E, AT AT BEERIARMAK, 5155 a5
DKIAMI A E, fiss fidid .

R K St A1 5%, B 20224F %,
O\ AR 5 1 A21784.5512. T WA AR 4
B 15 55 Bt A L ZR AN I 53 55 T2 AR AL EE 220 i)
N59.95%. 47.82%F137.77%, B % w4373 LT+
LO3MNH 75 i 1344 73 s MILBOMN 1 43 Ao

B 2 2020 - 2022 4K 8] fi S ALAT AKP

70.00%

6228% 61.37%
60,00”«‘;. o s —® 55.92%
30.00% - —— 46.48%
40.00% 4379% 41.78% 36.18%
30.00%
20.00%
10.00%

0.00%

20208 20215% 20228

FERREATWILT et 2EREEFUNLT e SRR R

TR N M AIRE, BRA T HE

4. BAVEE

2020 SFAR, AREERTHAEYAT, A
8 B EPNAALL S K, FEAERFLE X
te3g K, BAFEIRAEF. 2021 & 2022 F, A4
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China Lianhe Credit Rating Co.,Ltd.

IR R R AR

HRRBAF = BRAAH L, A5 LA BYH
B’X.

2020—2022 4, iR IR K EA Tk 553
BB UL K 2021 4F DURIE R A 187, AFIE
W RN K, EHE K 22.90%. 2
F A 2 RN BB R 45 S A, Bk
e USRI N, W10 2% P 2k 8l R BE, 9%
FA¥E I RE SRR T

YN E| 288 ki Sy kA Tt A KN |
Bt 2020 4 LLK, A N SR &
XoF 43 ] 58 BE e ATC I B PSS B e R T B
IAE IR . o, 2021 4, AEITHE AR
AR S A B R B K, EEH T
2012 FYSOE R AR R BedR A BR A 7] (BAR
FEIRR “HERI AT ) S A I b TR AT e
KR F BERATAE R R, > F) S AR 2 7]
THRIBAE 71.30 12T, BHE O 55 P28 (38.70
2.70) ~ PR IAE (13.50 1270 FIRIK #E 4% (9.70
fe.o0) 55, VLR THE ik A A IR A
FIF 2P R A A A RIS SR SR R, A ) Y
W R 21.80 1278, LG IR IK %
18.50 2 Ju A1 [ 7€ %5 7™ il AE 3.20 14.75: 2022 4F,
AT TR BT AE TR R T A F TR
T OREER X Vb 47 0K I H 5 K PR3 X A7
HE, MR ZIE I RAEEBRA E 1,
SR BT IRE #5125 62.85 1270, 2020 LA
J, ATHERESIFERK, FEAERTY
IS AL, SR A A E RS A g IR 2k 1
TFTE . 28] 587 DA 453 2 R s K

*.13 NEAAGATEL (B8 20)

TH 2020 4F | 2021 4F | 2022 4F io_zg ?
Ehl BN 1870.24 | 3014.84 = 2825.03  764.42
A 1495.60 = 2375.99 ‘ 2009.43  594.33
H i) 2l FH S 178.73 = 184.34 209.97 44.15
W (%) 9.56 611 743 5.78
WP A B e -11.97 | -116.65  -108.61 0.00
15 PR 4715k 331 3015 346 016
R Lue 16.82 47.87 57.36 7.70
FIE S 150.10  266.75 ‘ 44313  112.83
EANER (%) 16.95 18.19 25.01 18.16

BEAKNE (%) 558 712 1048
HRFUEE (%) \ 6.52 \ 10.14 16.28‘
TR 8 WM HARE, BRAFAE R

2020—2022 4, > F) R S A R AR KR 3G
K, ZIBATERZEE T, AT AR R AL
FAP MUK

A 14 2022 3] 5 R ATk 3) B A48 AR L
(5. L. %)

! B B BBE GRS
EWER N ERE EME KaE

A &6 g UL :

T REAR L 4
2631.96 17.67 4.49 2.23

FHRA

et Bl A T4
5103.68 22.27 10.74 11.08

HA R FAEA R
8347.15 16.41 6.73 0.21

PR ]

2 7| 2825.03 28.87 10.87 14.56

E: Wind 5RRAFRAE LRI E EGEAXES, HRTFE
FIAT b 8] AT HRAR, AEARX8AT4H— KA Wind 4045
ForbkoR: Wind

2023 £ 1—3 A, AFENSWRNIE LR
R, FlESAE K 23.83%.

5. AR

ANE) BERNENRIE, 20205 AREE
EHNEARRFIE AL, FTARBERT
EHFELEDRNEL I Y, A% EARALRE
W RHF.

& 15 NS RE R ($45: L)

byl 2020 4E 2021 4F | 2022 £¢ 2023 4

1—3 1
ZETEEIERAN/NT | 2161.27| 3546.34| 3236.83| 836.42
ZEIGHIPIER /Nt | 1852.34| 2993.17| 2673.44| 682.53
ZEFRHILSHESI | 30893| 553.17| 563.39| 153.89
BHEF I EIAN T 2898 3530 59.69| 77.43
BeREE M4 m N | 20811 33581 331.23| 6592
BREHTLSFEEE | -179.13| -30051| -271.54| 1151
EERIEMESH | 129.80| 252.65| 291.85| 165.40
BERIEHIERANNLT | 77169 647.05| 431.38| 201.93
EVEFIER AN | 887.87| 710.11| 739.25| 273.45
EHEHUESTH RS | -116.18| -63.06| -307.86| -71.53

MEWNLE (%) 114.01| 11556 111.08| 101.68

TR B TATARIE A 8] W S 4R 5 228

/)

2 TAE R, MEREEK, AF%
RSP EEE A, NSO B, &

:

BRI

e

COURURE RENE T e B ST, 2020 4R LR, &

X,
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China Lianhe Credit Rating Co.,Ltd.

IR R R AR

PGS IR RS 2 R LIRS

6. 12148 4R

2020 FR K, A8 B A BIRILE Kt H
BEHET L2MF484, REBZERFHE
PARKF

%16 A& 1ERISAR

B H HHE 20204 20014 20224

Bt (%) 80.79 103.11 105.66
AR (%) 66.88  92.17| 95.77
i A fR S A
e 1| ZERERE T (%) 26.95 43.01 3848
Hij}HT/T
ZEIEIEIFRS () 0.57, 1.03 0.94
&R P % (D 0.86 1.62 1.76
EBITDA ({ZJt) 373.96| 497.38 659.42
AR SSIEBITDA (fi%5) 4.68 3.55] 2.63
e p— s e
o o] BEIEIETE () 0.18 0.31 0.32
Hbjﬁa*ﬂ‘
EBITDA/FE S H (5 4.23 6.27| 9.54
ZEPER S (R 3.49 6.97] 8.15

E: ZFPAABZTEDALATEH, TR
FTHRIR: B TATARIE A 3) W Sr4R 5 238

2020 FELLK, Zai T MLF, SRR
Bn, 2w &AL G R AR AR R, A
PR ARAR R I SE o« [F3, 2 =) R A i,
7 3)) EBITDA S 4= #4555 MURLEL S HH 1) 78 5
FEREESAET, ARG Tabr R IR

BUE 2023 47 3 HIK, A AAMERREE
1+ 20.56 127G, 5§51 L E 0.98%, X4MH
PREGRAR. PR NS AT, #% 2023
3 AK, PR AL B ILIER .

RRVFVATTTH, 20214, 1 EEA %=
WRAEHRTE A ALEYFSER 2 Wit s
AP YR BR ST A 7 CRLU R FFR b k™D
58 5 KA R TR A w] (BURERR “5¢
KA ) FFE IR 22 i AR P Ze B B A7 PR A
Al (BURRAR “HRmigZe” ), FkH S50
v SR Y AR 2R 25T R B LA
& NS 23K TR, DA IR = R A W USSR
BUE R T WS B XTI 30 ) B (K
A R T, T SR =5 A FANEER T AL
AL ZE N K. 202241 H W), SRRZ B
N BRAEBE 73 7950 = L A — a7 ke, Ak

AT L 52 KA ML AT AR AT 28 43 3 S AHER
BUEE LR 3K 28114541270 22.2412.7GF116.23
f¢.75. 20224121, WEE BB X @R A K%
Beses sk R 2 M b g N RERE (20200 MR
#12995 R HHI e F K BISE R 2 Wi rh N IR
AR . BFE20234E3H K, SRRELHIT L
NRIEFECITRER 3, AR .

A 2023 F 3 AKX, AFREITRE
% 6233 1470, MARMEFEUE R 4457 14T,
AT AR REE. FR, A7 NEFA
Al AR PR A LI RETE N BT A
A, B EERTRIE,

7. 8] R M SH-R AT

NE) RFERZE LS, L E2RPEE FIRE,;
TEMBAKRPBBETAH L, BAEELEY
KB, wHFREHT.

B 2022 i, A FEIARFT AT 752.62
276, HAKMBRRE T 531.22 1470 Bi/7 M
150 49.31%, AR5 B AL 3 48.96%.
2022 4, AFARFENSWANN 1.05 1278, #
BEai N 46.35 147G, FliEE N 35.88 14T

L REIREIREEREN O

A I B3R 6 K AT 8] A R H KT
Btk 238 REFFHAA A A EBITDA
EATE R I H- 09 PR e A AR ER,

1. AHF IZAETN & WA 509 %R

O A A O SR R AT IS EBR J915.00
275, 533 h5 20224F J&s 2 ) K H 5 95 F A 5
% 1111.32%7F10.86%, A 2248 1K R AT XA
H LA 153 55 7K P2 ma AR /N

PA20224F e IV 55 H 4 Ay kA, AR b i 5
WRATIG, EHAMHEEALRER T, AR
BT RS A LR i 5%
AL 2y 5] 1158.92%. 46.48%74136.18% L
T+2559.05%. 46.69%7#136.48%, /] fifiisK T
AR ETE, RS FIRARTINE. & EEIAR A+

www.lhratings.com
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IR R R AR

LIPS IR -2 s ki o A R S U S SR PN
) SEBRA 55 P AH B T _EIR T

2. REAF B ZIBARIE A S AT

KA IR RATIG, ARSE R4
MAEEETESNI = MEBITDAX KAT
Ja KI5 1 ORI RE I 351 5

A AT KF HZIRAZL A S

TiE 2022 £
RATRKIIGIS (27 1147.26
LEREWMNRAT KBS (FD 2.82
LEISRATERWGS () 0.49
RAT IR K 55/EBITDA (fi) 1.74

E: ZPRALWEEETHNERATER

TR B FATARE A3 M R 02
+. &ig

FeT A R 28 R T 55 XU B £ T 4
AT SR E AT PP, BCE B i E 2 7]
TGRS AAA, AW 2285
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BESEEYERHEIRAE
China Lianhe Credit Rating Co.,Ltd. cl:;;qg;;}%{g)ﬂ 1}3&#&%

M 1-1 &= 2023 & 3 HIR ARG HE

Iz
AR
B4 ER & SEAARELASTFL
92.21%H X 7.79%H A%

P E oAk R R H A TR 8]

FAE IR A8 AR

Mtk 1-2 #E 2023 5 3 ARAFRAALEME
| PEPRERERARAD |

FFEL £x |
[ [ I | 1
b, kS || s b w5 % ﬁzé‘ﬁﬁém%%ﬂ
FRERS || KERe ||| BERe || R || BB 274
‘ %239 % ‘
|
T T T T T T T 1 |
2|
ol EL
4| | A £ [ % # || 3 %%
¥ || KA ||| 3] | #] &) 5 | |® | e |, | | R
|| W] ) ] ] |G| g | 3| EE )|
S| ||| m ] e RO ]| X ||| |
IR AR AR AR Al E BT[] e
g | | FE||E] 3] || |® ¥ RE R Y VS
) | |” - |2 | [E. & £
)i mo| | %)
)

FAT R 28] Rk
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China Lianhe Credit Rating Co.,Ltd. *%ﬂ%’%‘#&{gm ‘H‘%#E\%

Mk 1-3 8= 2022 ERPANABEHEENFEFAT

8 NP T
1 o B RE U B A IR A ] B JeaT ﬁﬁ;@j I 1325866.34 58.36
2 A RS IR A i | Ao | AT 63425605 100.00
3 AR BE PR A TR A ] IEE 2l LG4 &%;fﬁ 375000.00 65.00
4 PR S AT IR A U i 352716.27 100.00
5 | TRRRLRRILL GRED By | mgnry | PRAEE 490279.89 100,00

N R
6 e 7 S R 3 A mpn | wmn | POGUK 250054.18 3031
7 AR L P A B RE A PR A F AR IS ﬁ%fg;‘ 200000.00 60.00
8 | empmvEmsmaRAT | aww | s | R 96996.66 100,00
o | ket CRHD fREEAF | mmEm | ame | gD 237270.28 100.00
10 P4 L P R 4 7 T Rt 20000.00 100.00
1 Teseh B A 4 ] HERE | dwl | R RE §107.47 100.00
12 R A TR A EEER | REEE %ﬁfg”% 214,00 100.00
13 T IR R SRR B A ) B IS %’jﬁg;‘ 556787.31 88.15
1 e A WA ERR | dwl | xohRE 72256111 100.00
15 e Y TR A R ww | PHOTR 8160000 100.00
16 | hpocm TRARAEAT | e | kw8 10000.00 100.00
7| R TEARKEAT | mmew | e | e R 54718.85 100,00
18 | CMEEIRBARIEAT | fmem | g | DT 5600.00 100.00
19 R CRED g%g;f%jﬁw sk IER 2l R Eb%g&g& 3000.00 100.00
20 SR TSI A HERE | ERE | Sl 1200000 53.56
21 P 5 AT IR A C T el 30000.00 100,00
22 B R AT IR A A il N Tl Ak 7227180 62.43

R AR: e etk
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IR R R AR

Bt 2-1 FEMSHIELER (EHOR)

Wi g 2020 4F 2021 4E 2022 4 202343 H

g €

AR (1T 464.46 864.60 1060.85 1167.85
BEr= A (2ot 4119.39 4442 65 4862.81 5060.71
FrE#HRE (1276 1553.68 1716.20 1997.43 2094.07
S (2ot 540.38 534.51 602.41 /
KW (2o 1210.49 1231.67 1132.26 /
A% (4ot 1750.87 1766.18 1734.67 /
BN (2o 1870.24 3014.84 2825.03 764.42
FEEB (278 150.10 266.75 443.13 112.83
EBITDA ({ZJ0) 373.96 497.38 659.42 -
LE MR (2T 308.93 553.17 563.39 153.89
W 4845

HERBUE R (DO 8.52 15.16 12.82 -
TR AR (X0 8.95 15.83 14.08 -
SRR (DO 0.46 0.70 0.61 -
MEWALL (%) 114.01 115.56 111.08 101.68
ELFNEE (%) 16.95 18.19 25.01 18.16
MEARWER (%) 5.58 7.12 10.48 --
HRE R (%) 6.52 10.14 16.28 -
KIS AR (%) 43.79 41.78 36.18 /
A FEAMLEEE (%) 52.98 50.72 46.48 /
BrEHURE (%) 62.28 61.37 58.92 58.62
MR (%) 80.79 103.11 105.66 124.00
W LE (%) 66.88 92.17 95.77 113.81
ZEMERAN T (%) 26.95 43.01 38.48 -
WEFFS (D 0.86 1.62 1.76 /
EBITDA FI B &% (5 4.23 6.27 9.54 -
MRS IEBITDA (f5) 4.68 355 2.63 -

7212023 £ —FE M5B A2 F it 2.2020 A 2021 iR Eh 7 A

KR AT 3 A H A AR RS T 69R 3 Al L SR B S

Fa Rk BT % 3. 2020 £ 44045 KA 2021 S5 iHRE B4k, 2021 W 44045 R A 2022 £ iHRE B 4.

AR DA ML, BT HE

P REARR
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China Lianhe Credit Rating Co.,Ltd. *%ﬂ%’%‘#&{gm ﬂ"ﬁ*ﬁ%

Bt 2-2 EEMSHIELER (AT]AER)

5iH 2004 | 20214 2022 4 2023 4 3

W - HidE

AR (1T 21.09 70.61 92.74 83.27

BErE A (2ot 633.60 689.28 752.62 743.27

FrE#HRE (1270 374.04 369.11 381.52 376.43

S (2o 55.13 129.87 52.48 16.97

KW (2o 196.70 185.26 313.46 344.74

A LI 251.83 315.13 365.94 361.71

ElLSIRN (270 0.77 0.70 1.05 0.05

FEEE (270 4.70 2.46 35.88 -2.85

EBITDA (1ZJ0) / / / -

LE MR (2T -5.90 -8.53 -13.14 0.78

W 4845 —
S48 BORUR B R (VO * * * - o
BRI (PO * * * . {5
RTEPE R R (VO * * * -

MEWALL (%) 5.63 2.41 4,93 20.24

EAER (%) 38.90 20.42 36.39 52.38

RBEARZER (%) / / / -

HRE R (%) 1.26 0.67 9.36 - ;
KI5 AL (%) 34.46 33.42 45.10 47.80 e
S EA LR (%) 40.24 46.06 48.96 49.00

AR (%) 40.97 46.45 49.31 49.36

mahtR (%) 108.42 61.80 223.64 647.52

WAL (%) 108.42 61.80 223.64 647.52
LEISIAN TG (%) 9.73 -6.33 -22.85 -

WEFHFEL (5 0.38 0.54 1.77 491

EBITDA FI 550 (5 / / / --

MRS IEBITDA (f5) / / / -

21 1.2023 F—FE M 55k A2 F i 2.2020 S0 55 R A 2021 S MRS B, 2021 S S-S R A 2022 S R A A
#; 3. RFRAREA, P AFARKR, N FrsEdRRE), LEXL
FA kR 28 M 5ARE, BRE T
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IR R R AR

it 3 EEMSZERHNHEAR

BIRAFR
K IErR

HELR

PR R AR R

R A R

B BN ER SRR

A BRI B A I KR

(1) 2 4R KR CRIE- LD /LHx<100%
(2) n TR SHRB=[(AHIET n )" (U(n-1)) -1]><100%

ZEYRIENR
B USRI e R | B ML SN P ISR 4 A+ 1 22 [ AT S 40 +~F~ 153 IS AR 00 i % D
DR R A | B L AR 277 B4
LT R OB | DL S BON PR B 7
BLEWONEL | BRI SROEDT S5 U B B8 LR N <100%
B FErR
MREANGEEE | QRRNE+ SR FACRIESCHD 1 (IFE BB+ K6 55+ B 55 =<100%
R | FOFNE A # R <100%
EOAE A | CENLR N -E A B S BN 17801 S S <100%
RS EEHIIRIT
R AT | UG BT ><100%

ST BAL R

G55 KI5+ 655+ A B L aE ) <100%

KT AR

KI5 CRIIBT55+Pr A #H Bt <100%

HELREEE

AR AR F A # A 25 <100%

KHIRGRREIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

4515 45/ EBITDA

GHRE R RE IRHR

Tzt

BNV G T sl T v <100%

pey) g

GRsh&Er=&i-750) sh &t <100%

LE W e sh vt

LE A DL TR AR 165 T <100%

Pl JE 151 55t

LB 1 1601 55

T BLE2EE =B TV e+ 52 T Wk B 0 77 + IS SO 408 + I SO T % v (1 2 A 4
L5 55 =R 0 K+ 52 5 PV < R A7 5+ — £ P B R AR I 30 00 5+ LAY 22 40+ HL A 1 65 55
K SG =K IE R+ LA 5+ AL B 01 i+ LA K 5255
SRS = T 55+ K 55
EBITDA=Ai1E £ 4+ Bl P AL A B 52 -+ 587 47 I+ FTRCBE 7 477 IH + 4
AR ST H =B A B ST+ 2 AR B ST
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BESEEYERHEIRAE
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