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Forb 5 PRI SR PRI LU DN60% B BRI 4
FE LU N20% B PRIK 55 e I L9 2520% . BA
FERBARYNERTEERE TR TA
Al DR OR SERAE I g H R E 5

&R T 8 LA A PR 3]

22



BFSREUGEIRAG

China Lianhe Credit Rating Co.,Ltd.

+ P Az AR AR

B 2017 )%, PORILRTE 7 LA 223.73
fe.56, HA M 4 50.63 1470; Hifit s 4
126.04 12,75, Fo 4R LR I8 2k £ 4 AR 2 48
RIAEHER &A1 15.61 1270 AR AR 97.69
.70, HA /DR R A 42.28 14705 FHERAR
A 384.29 1076 2017 4, PP LRSZIE V2
N 6.12 427G, #§F)iE 1.48 147G

A R A5 20184E8 A 10 H 1 & M AR 0 (-
KIS S SONAAT, TPREE NFaE (B
TLPHA3 )0 1245 S G 1 2SR A ORAE LR BE
JIR 58, KRN

e RAA RN AR IR PR AL TG 2 A AN T
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TR, NARIAGIR ST Beft 7 A
PAINEZRE-®
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IR AT IR RIS

Btk 2 EEWMFHERIER

mH 2016 &£ 2017 & 2018 &£

W% HudE

M AT (L 0) 2.38 7.62 0.68
=L () 67.38 74.28 89.15
B 5 KL 38 (1. 76) 39.96 41.25 42.47
AR 55 (127T) 2.68 2.58 9.87
KHA 55 (12.00) 20.35 28.83 23.77
255 (12.8) 23.03 31.41 33.64
W J5 4 %5 (e o) 23.03 31.41 41.54
ERL NV 7.49 7.67 9.35
FiE S B2 TT) 1.30 1.25 1.19
EBITDA({ZJT) 1.44 2.30 2.29
ZE VI &R (I oT) -17.32 -1.93 -14.60
W% ¥R

B (URUR B B 3.57 1.64 1.25
AF B2 A5 (IR 0.41 0.35 0.40
SO R R B (IR) 0.17 0.11 0.11
AU (%) 43.94 87.62 48.72
NS I 5 77 (%) 36.51 37.19 53.45
BRI (%) 12.48 13.78 10.97
SR AR a2 (%) 1.90 1.91 1.59
H R IR 2R (%) 2.99 3.13 2.86
KB 55 AL HE 2 (%) 33.74 41.14 35.89
AR5 55 BT AL L F(%) 36.56 43.23 44.20
WL J5 45 %% TR L 2R (%) 36.56 43.23 49.45
F (%) 40.70 44.46 52.37
s 2 (%) 700.70 1450.22 479.29
AL % (%) 41031 952.43 332.62
ZE LA 515 H(%) -262.70 -52.01 -100.33
4 E 435 %% /EBITDA(f%) 16.00 13.66 14.70
VR J5 A 3451 55 /EBITDA(fi) 16.00 13.66 18.15

E: MEB KB F—e A k5 kIR T A GG MERE

AR S=AE BT SRR RS

R T 09 & L AR AL AR PR E)
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& A TR

Bt 4 EEZWSERBTELR

IEIRAR

HEARX

HBAIEIR

PR R G KR

W AR

BN ER SRR

A SR SRR

(D 2 8. HMKR= CRI- 8D /L #Ix100%
(2) n EHHE: WRE=[(KB/ET n ) (1/(n-1) -1]x100%

ZEHE I

BB BURUR S | BN/ CT38 SO 5 4+ T2 S I 22 88D
RS | B R A P17 1R 1
S UL | B RN SR B P
AN | BEER . TRAEST S5 I B I &/ B N> 100%
PISCISGH I B A | ORISR+ A SRS BRI /577 A< 100%
BHERR
BEAWRE R | QRFRNEEARESZ D 1 I EREEHKIAG S HE S x100%
R R | R TE BB < 100%
EDLRNEZ | CENVBN-ED AR BN R 4 T D 7E N> 100%
fRELEMIIEFR
B AR | FUURE B BT > 100%

ST AL R

RS (KRS ST A BN E) x100%

KI5 A LR

KIS (KBIGUES+IrAE R <100%

HERLE R

HERRBVHTA & B x100%

KHIERAE N IRHR

435 45/ EBITDA

4= #4545/ EBITDA

B RAE N IRIR

WL | Wsh Bt &1k sh 7 A 1< 100%
AR | GRETE G- 50 s i e it<100%

fE & sl it

LB DL TR AR 6TE T x100%

Vi BLEIETE =18 T VR e+ 52 5 M 0 7 /A I P+ WA R 4l
T 95 = A 2 5 M el 0 5 4 A BIYIFK) AR Bl S i+ A 22 90
KIS = IE KA AT i 57
SR S =R 5 55+ 5 55
EBITDA=FI & A+ 3 FA AL A I 52t + 18 52 57747 IH+ e 4

R T 09 & L AR AL AR PR E)
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TR, SRR e SR T AT S LR R
ERERRE X
AAA TRIEGS MR I8, BEARZARGE AR, EL KRR
AA TINS5 FIRE ARG, SZ AR BEASERI AR, A MARARE
A TINS5 RE TR, B AR GBI, HL KRR
BBB TINS5 RE ) — M, RARETFAF BN, EA MR
BB TINS5 RE TS, AR GTF AR, A A=
B FRIEA 5 I BE T BOR MM T R I e 0 5, B 240 AR AR 5
CcCC PRIEG 5 MBI AT R AP I GRS, 320 WUl =
cC FER = B AL AT IR B, BEARARE IRUE AR IE 15255
C ARE LS5
it 52 PREGFERAFRREREZNX
e Bt Aa AR I (5 H S 280 L o IR A S A5 2
fif 53 IFRREBRERHEE X
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PRRERE X
IETH FAAEBRZAMFER, RAAZ T SFRILTHI AT REPERR
e fEHPIRGLRRE ,  ARRORFFE H SR 1 T BEPERCK
i} AR Z AR, AR SRR AT R
K FEIR IR BN DR 3R G AN BE D B4, AORME SR ST RESETH, PR BliANAE

R T 09 & L AR AL AR PR E) 28



BFsSEETGEIRAC
China Lianhe Credit Rating Co.,Ltd. —g—;[}ﬁ‘ /fﬁj}ak/fg)ﬂ 1%2}\%&%

BAFASIPAEA TR ) £ F
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FRB R G BRI BIVP A ROW N B4 20 58— ORER VL, IR T4
B iR 2 R PN H 3R B L6575 R BRER PP R &

DRI DY Tl i 450 B AT PR 2 ] A I 0 e A EE R AR A, B AR T REX BLER
T DY T o R 43 B8 A BIR 2 =) BAS 0 FH 25 207 AL BORFE i (1 BRI, E IR Y
T LU I £5 B A PR 2 ) B2 2 I 38 R BB 5 B3 A SR A R Bk
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B AR EIBRERFRAT
2018 FEF R KERE BITRIR S

TR R
THKHIERER: AN
TFRRE:

SRR
2018 -8 A 10 H

FEHIE #45: ATAMEDR

BLigE| 2017 4Bk | 2016 4K | 20154E%K
R 22373 156.31 69.96
Ji #F R 97.69 87.45 46.94
RAR 43.23 43.98 44.43
ER AL 42.28 40.44 24.89
R B AT 384.29 251.32 202.21
AR AR AR A H 3.93 2.87 431
AR AR A E 8.89 5.71 455
VAR TR 3.93 2.87 431
AR HERATEL 8.89 5.71 455

b 2017 4 2016 £ 2015 4E
EnllE N 6.12 6.36 6.96
R 1.48 1.87 2.19
WL 30.17 2831 21.28
TR SR 0.78 1.65 3.48
PRI SR 1.60 2.78 5.23

BAERR: N8 FIHRE RO, BRETTHE,

E AR ARCIRHATRAOKT FRLT4A.

7 HfrUim
W AR

Bi&E: 010-85679696

fEE: 010-85679228

BB#E: lianhe@Ihratings.com

Hodib: bt R X [ TN S
FEANRMEKELTE (100022)

PRI : www.Ihratings.com

RS

PR AR 7 AR CRAE A1 PR A B CBAF R RR
NN FE R E KT E A Sk A
BB RN =R HAP A FARR A A,
ARSI o 4 w25 V6 TR 7 o KT R RE A
X E, X3RN Te g I8, R ERA 1k
REOES . HETARMET “1+26+47 KA
M&RARSSRR, R T UAAZE G T, 25
ENAR LA . P T 2% G il S /NS Y
Z AR SR R o AR A R E PR B
SZEEIA A AL B NERT =17 &
AR SPWEE T H &GRSR L&,
TR R, RS TTR . AL
A 7R 5T TH RE S 159 BBUR K S RF. 2016 4F LUK,
A AR AR POl K, R % AR IE D
F 5, (H TR OCVETE M e i 5 BUR P 6 A F
FEEME RN, KSR R . o,
rb R b R R AR AT P13 L R [ AR R T O
SHEMRAT (LLURFERR “RERS™ 114 XA
NFIER 25 126, BNBEEEE), FE—EAN
B, FLRIE G HE S L M AL SE o

25 L RTIR, BEA TS VPl A PR A W K
PR kgt A AR HE I BR A ) 3 MK A 25
HNAAT, PR NRRE . LTRSS IR R T
H PO E T AR AR ARG TR A m AR BE 1R 8,
AR N o
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FEREFHIZE AL, R “ W87 K
L. B X . PET X S5 E R J0
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CABRET AT 2R E R REBRTIRRERA RG] (VLT RS 9%
E)7) R4k, BATBIEA RG] (LT “BRAFAE”) stiX s Joptey A s
A M Fo T M FRARAEATARIE.,

BB A IFRAF RIS T 5N S MR B K 2O, BRETAZ. FAAR

5% 8) R BEALAT R AITBAT AR . B AIEHRIEX F .

Z. BREFTRBHRAARBATT ERBEFRE LS, A A EHRIEANE L
TPRREEMBT AFK. B, BRI,

. AR 49T R L RIS TS ARG S 2L 89 1) B/ 13 3T BAT A e A A 69 0k
ZHIB, KRB 8] Fo AT L RA AR T H Boh R IRAE L.

A ARERA TAARKRSSE, AR RS0, FIL

>, iENEMEAE A G 2018 -8 A 10 A £ 2019 4 8 A 9 B A 3K ARIEIRIFIFA
W s, A BIANAE R S BA TR A A T AL,
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ERMRAMEBEREAGRL A
2018 S E R KREABERTRIRE

—. AR

HERM AR B RE FA R AR (DR
FR“AF” D RmEKE e aE S LR
AIRAF (LLURERR “HEKEE” ) « BKTH
WT AT (ERD HRA R (BLURfEfR «®H
PRI ) K ERTKEG T =L EARAF (LA
TEAR “HERKS” ) HLFRKRRE, A
WKL AN =AU HEIR AR ) KT R
EA &, AFF 201148 A 31 HYEHE
PR LR AT U B R B v, VAR 30.00
1276, AR AR5y = HA%S AN . 28 2017 5K,
AN FEMEA N 30.00 1470, SHICEA 29.50 14
TG, HAE K E R E I 60%, HER
I T R B LA 20%,  EE R K 5% FF B EL )
20%. LA b =K AR 3 D H T I B 2R N
LBTF AL, o F BRI R T E .

2017 4%, AR S5 E R K REATE R
T3 AT R R & 4R 2T s 45,
b R R ARAT W I AR R A 4 S Ta) o R
Bt 25 ¢t B MM T KB E E
PR L A B 1 BB A T H FNBUR M 4k
FRIT LI IRV X N R T 08 3k I H 42 it 40 R
%, HEl, F@RWEFEEIEEAESF, H2ZE
AR, B TE R ] 3 A E

AT GETIE: PR YR A LR
A G R RAR. TH B AR (5 PR RS
Rl AR 5, BA RS AR 55 A o0 ) Rl R
aas N g S R A S S e R N e o
A AT LRME 55 DL 5 HAT SR i 55 580
ok 55 it i) 5 il 55

AR BANEER EE . XS
. EEW . RSP EIREE]. [H
B A FAA N FHLR S X B A 26 55 i
FERKTXANRT AR 4K, 753 NERKM
SEHTHSERAA (LUTFHERR “MAKEZEH

7. BIRMNRETEEEHEAR AT (LUK
AR “MREE 7). EPOCRMEIEAA IR 2
Al CBUR AR “OMARPPAL 7D FEE PO X %
BANESE A PR AR (LR EIFR “MARNGE™).
BAE 2017 K, AREHFRT 117 A

B 2017 4FOR, AR B EA 223,73 10
JG, HH TR M ¥4 50.63 14 70; Fuffti il 126.04
276, Forp AR ARG £ HE 2% 4 AR B3 H LR 54T
&S AT 15.61 1070 AR A 97.69 147G,
Forb /DB AR A2 42.28 12470 FHAR AR 384.29
12.76.2017 4, ARV SEIVE MY 6.12 1276,
HAE 1.48 147C

B 2017 4K, BEA R L4800 46.20 14
JG, Fh it %4 18.55 1270; M EH 15.63
276 o rp PR R £ v % 4 R0 A B IR AR 54T
& a1 9.67 1470 AP A 30.57 147
2017 4F, BEAR LIV SULN 2.95 127G, #
FiE 0.75 127G .

AFEM R 5P X e LT e
L% 70 5 1 1

EEREN: XPHE

—. BiBIE

1. BEIZFIRFHNH

(1) B W AEFZHT5E

2017 4, A B BAE RN g R R RS,
N ES TR L R RS AL T R4 1) BRER
B, 0 b g5 0] 25 46 M S5O BRSO D B, 2017
FRE TS AT B R T U 2017
£, REENASME (GDP) 82.8 JifLIt,
A LS PR 6.9% (L3R 1), Z3FiGH H 2011
FELLCRE R BT BAARKRE, 755X 45
WA E, L, TSR A BT
NS5 R RF SR s [T B 7= 5 BT G B iz,
R PP AR U, i OORIE G s &
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[ i BV e Ak da 0 (CPD A RTlElE, TolkA
PR TMRRAEEL (PP A LMpAE P23 gk Afy
FEAEEL (PPIRM) JKIRER: il R 20 2
NFEH CGligEME PMID AEE &Y 5 5505 54
£ GEHEE PMD $5/08E BT sk E# R
Ut

FRURR 1) W OISR P 98] 48 5 18 K 5 XU B
. 2017 4, A — A LTE AR H 4
SR 17.3 JIAZ 761 20.3 JiAZ TG, S H R EL e
(7.7%) FIR N [FIEL3E TR (7.4%) 5% 2016
EHFT LT, WMBURT (3.1 Jifeot) #2016
RS R, BN K H S H 4k 2
FOAE SUEUARY s HEAT B SO A ) B, Ik
BN A s 20 Y BUR Rk B AT
09, BT BUR PGS A B R PPP
B ¥ R 46 T B AR IR I (4 %, HEBh &%
K. R bt 0 T TR B s I 45 4 1 4
HAEE E IR eI . 2017 4, RiTiE
MZMiMBGE TR “HIEES” , e
2 S PERE; FIRAKERR A T ML,
M2 S8 BT A2 Bl o s T B,
Hp AR B ER oy, H 54
FE SR A R L (71.2%) B FAES
FrieTts NRMSETICR AR BT, SN 6%
BINAEAR S K

= RPARFFFRRIG K, Pl g 4k s
. 2017 4, RELNAF AR RN
AL M S5 h P e . HEBN = M % Y T2 DA
St Gt 32 B GRS T30 3l 1 75 I Bl
BT, REDIEWERHE—BMmK, T
AR PR AR R PRGBS
MRS AR FFEPRIG A, 55 =7 X% GDP B 1
TR (58.8%) %% 2016 fE/NMiE T, st dr
ARG K EE ) &,

] 5 BE = B O S A BT g% . 2017 4, 42
Bl ] 5 B2 =4 55 NS AP 63.2 Jifeot, [Al
L3 7.20% (SRFRIGK 1.3%) , HE%: 2016
SETRE 09 NE . H, RIE#E (38.2
Fifeot) ALK 6.0%, % 2016 fEIIE &3,

FERET 2017 FLCRA IR AT 2 TUK
He i, B ATEAT N . AT
P2 e B AR S5 7K L 40 B IR ) B8 AR5 R % R T
SR T A S 5@ 5 AR 3l PPP I H 45
Z P PO IR B & 1y, #E3h T R %
FIsaK ., BARKRE, BT 2017 4 LUORE S —
A 0 s M AT ) R, s eI K
KR (7.0%) SRR, FET A
Fa VA A% R A A 0 A A R A DL AR B AT
FE 0B 7 UM £ 55 XU B 2 1 S N by
BUR IR SRl e it 4% B HE = GDP [IRg /152 2
ORI, AR RO AR B AR BTG (14.9%)
NI B s il A B T (4.8%) /NIE A,
Hit— s, HoRsus &= % 2Tt
P AITATRL -

JE R PR R R K S A . 2017 4F, 4
[ 4 29 o i 2 801 36.6 Ji420t, [RILLIG K
10.2%, %% 2016 “/MiEElvE 0.2 N H 73 ki 2017
, AEERA SR 25974 6, R
24 IR 9.0%,  FIFRU S R 2R SEFR IS K 7.3%,
=N ONGRER 2RSS i ) N E RN
TH BT RLBI A PR IG K  E EARE . Ak R,
AVEHE RIS, aRE . H AR R
BERENEVH P IR FF RIS K s I o
WURE A, U A . KA B
T 2L T PR R G s A 4k
SRFFE K

e ORIE S . 2017 4F, et R R EL
GHARFFEEE 03 A 30 T, AN SR % 2016 4 B4
wEEE, i EERNEFETRRmG. KRR
s AR R 8 S i A DR LRI Bl 1 3 H A
. 2017 5, FRE YR Gk 0 E(E 27.8 75
1275, FEIHCIGIN 14.2%, 3 2016 4F KiE G
K. BfRkRE, HOefE (15.3 Jfaon) Fdt
FEE (125 Jif2on) FHE A3 K 10.8%F1
18.7%, # 2016 ¥ KME Bk, A% 2.9
JiLTT, #2016 A Frisb « N 5 77 ok E
2017 4F, —MCBR Syt b 1 5 R H R
ELE (56.3%) #¢ 2016 F#tm 1.3 NE 4 A,
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LR R R . AN RISKRE, 2017 48, FRIEXS
L BRI ZR B D B K 15.2%
15.5%F1 16.6%, I %E 2016 F KiEHESt; B
FH AR RIS RN, BRE XSG
SO BT LS B R E
Ft D ORFR K . WP SR E, ML
HLP= i ARG 55 A AR A= AT o 0,

HEO T EELAREYR . JEAR A .
JEEE 2018 4F, @IRAFHBEFERES

e, RS FRNE Ot 5 S 2K SR B 4
(B B EZL G AR & R UL IBE S 5 tR e
SO R 2 i e 20 5 1 5 45 M) X T W
Phiile RS RN, FREDR RS SRR (1
BB AR e BT B, IR AR ke
M SEFVE S, TRACTE DS A Rl i i) S 2k
Bt OB AT A, e AT B EE K XU B Vs A
s RS TE . 93BG = RBURA, fedts
Dre e R g, 2018 EATHEATA BYEFF I LF

(1 FONZFEEIIF

&% BAMKE, FER- 3R 2% i
fadss. Hrp, e HETa R AL LB
IFPE TS5 MBS B RN g, 2018 S HLUTBUR K
JIAEBN SR Rt £ PR B A RE R AT TRk
55, JEABONE & BB G R BOR M g R s AR
v LA AR A B T, gL BB AT
R REFFECHAGAC s 1 b5 ™ T A R S %
[ ARl 5% 52 BR 5% PRI ZR0 Dy 1L 5 9% F) 67 T S i
iR R sk, 5t 45 53 1 ke A e el . 72
] 5% 5 1 Y 1 o 05 A R P i 1 P A L S
RICAFFEIE KT 7N, o RIS R fT
FRRTPRIE R s XA A7 B ORFF RIS
TREERY . B RE O Bk iR A SR R I
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FRE, BRSNS IE S A, TR
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LI R LIS . 2016 4F, P4k % Bitii s
B R NTRTE B0 5t 4 31t 78.63 1270, Horb
IR BIR N EAS: 24.40 1270; EIFATS
RRATIRNE ARG 12.31 1270, RIRBCEEMEHY
K 4193 107t, H FERT &Mk 24X
B,

AFERF AR BERMNREBTHSH
BRAFEME N AR BN SRS 6, =
s NI BB, R AR
ANGARL B ZE T M AR LTS A
/N Rl TR ARAE o DR FE H R VE M A
2000 /576, ~EFEREEEHIN 70.00%. H EAL
PR, PR =& /ML

pr=ss
éIEI,

R 2] 27 4270
. XEEES

O ) EEAL RS B AR A A1 B S U, U
A% R H VP AR, AR AN 5% TH Rk 55
RS B BEEAT AR L BT A8 . A mI AR
BB SR, ME 7 “=R7 =R BH K
S V1 i 51 AE DR MY 55452 45 XU 36 51 5 8 B #
SRR IR, G 2RO N 53 R
H B — [ AIH AT 2, SeBl « RS RT
¥ WIEALH . sAh, AwEmsE 1 IXE A
MRS %, BT 583 1 IX B A F) ik % st
B, Uil 7 s TPRasAU E

1. Jafkk 5 Mg 22

® MHZHEEAARAE

ANFERE—ETHE, §hmARE A
FRPE bt R SN AT R A A
TUH B o XA E P 5 A%, AT
8 T AR ML 55 52 B 46 A - % P B e A2 B
WH G, ARSI R FE. AR
HiA&ESAT AL B MIAESRIE, A MEREY
TR BT A IR R P Ok, FEE XN ST 4
MiA#E, B MMIAAEESNERLS K. 8
PR AGEE A, 3116557 N ST 20
B EE— IR A 2 PR IR A N dE
SCHV AR TR SR = RS, RIS A%
FrAbATl . HAL bR R SE TR
(RS M T AT R . THRA R, WiH &R
MRPE L hRE AL B (IUE R AERE Y, FHFHER]
IT NEAL S BT H BB, 3 R H 2Rk
— AT A AR AT R A

® FEHIFFAFTH

N BIFRAE T0H B R R 2 R XU 47 1) 2
g (BURRIAR “RIER") VPE A RCHAEA
FHLBE R . A 500 B 5 A 32 2 XU EE
1575 #3245 100 73 LA 0T H e RO 7 HE 0 L%
H#AEZN, 100 /JLL EHIE FES (R1E
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V25 AU B B ) . T H 28 XU B B A S
AR 2% B AL PR 730 BRI 2, B g it
I ZEVP A 2 A AU R H L. A R R
Zi 7 NAK, HAPEFA—4, mEHFKHE
£, WRIFAE—4%, HARSEHET, I
B TR R A = BRIER B RE .
AR VT 2 R BCHFRAE T 1) 5 28 H bk
E, 2013 (F) LA ERRIE A I H Eid
AFE ZE R FAT B FEATAE RIS 0 B 4 i ik
N RS ZE i85 I H AT AT A — B A

T H I A m VR S, A FREERS LS
BRA R R, #EA . RS TAE. RAvEsL
T RAALRFEA, BAEE I ZBGRE R,
EIS T XA RNFRG, SFA
mER

o FAMRE. RiZAEIZLEEE

PRI A AR5 B B AE , A F) B
PRI BEAT R I, 0T 53 T H SRk
UM RLRS It o TN NI H FH IE 28 Al T
H, B0 EppEgiir — R e R s RiERA
WIRH , 3 AT IR R Er s IRREALIE ,
Yo H AT E A IR UL I E AR R %
1|22 53 23 I BAR BRI AT A 2

AR, 5t ek RO RAEZ BRI
PR, ARG T IXEA A IH LB
PRIEE, HE— DR T ARG TARAE,
TRIBEETAE I e, B, AR
REEEAL IR 2016 FEHT TP~ R 4530, 11
T H AR SOB R TAR, #E—P s il T
VERIBAT 1B

® SUafREH

A ) B ET R s PE LR AL
Wlkak . i, et =AU AR, R
SR PERUR AT AN EE =07 RS . BONA IR
FALRFE 0 2R ORI AL 21 T RRARAE A

BRE, AR T EOIEM LSRR
TR, bS5 B BB A A, FHOR S5 KU
EIARIZLTEE . AR LRSI K
PASARLRANE S PRI, A B RS R

MR AR

2. FeAR b 520 A KUFe AT

BE 2017 R, AnHHLRFTEREN 384.29
o6, o, RUEHHLRFTERE 364.70 147G,
PERR FAL R A G R ST RE 5 51 o5
Rl AR ST AR AT 43.46%F1 56.54% .

SERAR T, AF SRR, REE
JR 2 BT ) R T N AR B RN, k25 )
DX I P BER o A R ATR AR OR A P AL B E R T
FIX =7 AL, AR LR X B
LR FHEFE ORI AR, X BARR A 7] &
BRSS FTAE X B P MR TR P R SRR
ANl EE . WBEERIRERAT L > ARG, A+
DU GO 55 F B R ER . AR L k. R
#2017 R, ARFE—RATIAK. MR, e,
WA IE AR T ARGt 61.68%, T KT
AR S AL B 89.71%, BEEIHRL S
AT B FE AR TR K (LB SR 3: 3R 2). #)
£ 2017 R, AFHIRGEECE PR 5T
{ERAIIN 2.00 1276, H—HRKEFEFEN
2.05%, A LK% P SEH N 10.25%. 2w Hi T
RGBT EZN TR0 H Bk OR, 1R
PFRIYLE 2 LA, ARG it A L ARHR AT &
A FE LR

GHFOR T, A RIEFEIE A F R R,
T B EA T ATFR BN TR 55 KPR X
BBz 0T G, FERIE S R ER A
FAK. GSEWEHT AA UL S VPRI
BT A AR A FAEX A E—F & 2
A, N F] R b R O HoAh P & AR UK
iR A FPRHLERT ST, AR RANZE G
ANFLRATHE — . BE 2017 4K, A
A O R R R R AR I H 3 29 4y, AR
TERF AN 206.20 1270, 4HB AT
LR, GRS A 211.08%; H—Kfii%
ARZ PR ITEREA 14.00 1278, & T
FER 14.33%. A FEIMEFFHOR I AR ORd i 22
N HHEHR L RSO RS
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MAALRITH BARR 3 A i G, A w1 HH ORI
HIAMR E 2R 1 FHLLAN DL 2 FEHILL
Fo #iE 2017 AR, ARELAIARE 1 40
WIRHEORTIH STAER%AT Gt 34.55%; 1 % 2
SEHARR YRR I H ST RAN A A 3.43%; 2
UL EARRIE STAERBE A 62.02% (I
sk 3: 3R 3. BRE, AFKHHHARIIE 5
PlAstm, 00T RS B HY B s R K

MAREEE DR, A" AT I3 B
TEAR RSB Ik S5 7 N5 . 2015-2016
T, TEZEEE T SR DL AT Ml X
FERRMI T, Aa SRS
Fr bJbs 2017 4F, B E & ade, BRIk
S SRR TIMIREI R, S HE GRAREE BU B
. R 2017 R, A nE] G HAE R
N 2.95 176, IR EN 1.02%; Rt
PR ETN 13.46 1270, RIHELARER N
2.89%. MIBREIENCKE, HETARKZECR
AR RA T2, BIEFTHA A AL B S
DRI, RAVFA T APREDH A L OF
FlPe, BE 2017 K, A BB R
4 2.34 12.7C

BARTE, on A LA = AGHEH b 25 PE ARl
%NE, KA EHARGZER. KHERER
JAEIVETE = B A YD SRR AU L
AR ML A ST Al 4, A WE P B e AR
DLAME, HIAEABEERA B HTRIA
BRAMK . KR BEHRIREENE, SRl
PR A BT T 2011 gL TR
I =0 HEAT RS XU R M B i B, (HIX
— il EPAT RN AE . A BB Z], RS
M LAVA SEBIAL s IR i R ECR, 2
F2 B AR LA X B O AR () L R X P
AF, HRI\RIEBEC 7L, A7 REAE
W R T BUR ST 6 AR RIS SR,
AE IR Mb 55 T 1 4D RIS

7N M

AFERREET 2015-2017 FFES ISR E, H
R A2 T S 55 BT CRpBR B A kD X
2015-2016 & FE 5 RFAT T 11, BHKRE
LTI 55 e BR ST A FIXF 2017 4E4 JF 0
SMFHAT T H I, L ESHINESISHAT
PR TG AR B LA TR . A R # TR S 9
YO LS A R A S IR AR F T S AR
AF BRMRELEEHAMRAF . HEHERM
RINAEVEAGH PR A R PSR B R 4
HA PR A ] F T M X AR Sl A R 2 w5 Al
26 ZX B AH],

2016 4, MARBEEMONERT “ =R
L AR R I H ¥ 4 “ Uk G bt gt ” ~F
&, BITIRBIBU R AR £ % 4341t 78.63
276, FAE KT BER N BT A4S 24.40 147T;
EFFAT SR RATIRAN A S 12.31 1278, KRB
SFMEDYEK 41.93 1270, EiR & TRl
H, oafgRFESNXE,

1. FARLH

H T2 7 40 OR 5 R VR AR R e NI
AN, 2016 4F, AFE A E R EEK,
FERH T T A FDCR EEWRBUF R AR
LI HTEL HAm I BER N A4 24.40 12
TCHFARNTEARAFE , B IFAT KA RATIIR
NBEARE 1231 {LIeit NDEUR B E s 2017
5, BB AR AN (D AR IR B
A 77 G I SRl B2 A 8.20 1276 A1 1.80 14
JGo BUZE 2017 K, AwEIPTAENGEN 97.69
276, Hszi @A 29.50 1270, 4 NEAE
NBEA, DB FEM RS 42.28 1278, HIER
LN 43.28%, EHEAF 5 HEKE X EBUF
HRBALN 26 KT AR, AFFEREEIZH
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JG, dAEE 79.16%, HLARBUMIR AL
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GrIA SR AR R AR SRS %,
Sithl, REEHEBRITAR. e
B R S A
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I, VAAF AR AR R S R ZHE PO 3 HoAh
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A~ B A 9 DL KR B 245 . 2015-2016
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AR, T A R AL Tl 5% 45 R R A
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4. FARARERERIZES
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REAGEEIE BT LT, A 2017 45K, AnliE
AR THT RS H S 1 5 AR R ST R A
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HH 373 {5, R—I7, FHERPA LIS
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iR 3 EEWSFSHIEEIERR

A1 A5 4atkk Su it 4R $Az: el P
% H 2017 £ 2016 4E 2015 4¢
LEHERRAES 289.72 201.14 142.17
Horb: REBHER 278.14 192.80 137.17
SRR 158.70 52.50 -
~fizra R 119.44 140.30 137.17
e B LR 11.58 8.34 5.00
BRERF B 5979.00 5782.00 4449.00
Horb: REBHER 5950.00) 5774.00 4447.00
- SERAE R 5922.00) 5768.00 4447.00
~fizra R 28.00) 6.00 -
AR R BT LR 29.00 8.00 2.00
ARERIER 384.29 251.32 202.21
Horb: REBHER 364.70 236.89 197.21
DU 158.50] 184.48 197.21
MR LR 206.20 52.50 -
AR LR 19.59 14.34 5.00
AR NE A, BRETAZ R,
k2 WEXATRIRE (FH) TEAFRER £ %
2017 4EK 2016 4EK 2015 4EK
A7k & ATk A A7k A
R bR A il 6168 | K. Bk, M ik 56.48 | A&, AR M ik 73.23
AFL Rt B 11.70 | Tolk 7.76 | KF FREERI A LG ED 9.20
e R R 7.04 | L 3.63 [ @yl 9.18
FoAh S5 6.47 | =k 0.12 | Ji RS AILARMR S 3.59
Tolb B il izl 2.82 | FRE 6.10 | Kok 1.16
it 89.71 &t 74.11 it 96.36
TA kR 8R4, BROTAZHE,
72: 2015-2016 4048 A FoE) v 4z,
A3 feRLFMESA  Fli A%
pp— 2017 4EK 2016 4EK 2015 4ERK
HRFTERD 121 HRFTERD )2 HRTERB gt
1A 132.79 3455 2.60 1.70 2.09 1.90
1-2 ¢ 13.17 3.43 69.86 45.70 62.59 56.80
2L 238.33 62.02 80.40 52.60 4551 41.30
it 384.29 100.00 152.86 100.00 110.19 100.00
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S i b &5 i b SH o b
i 50.63 22.63 32.18 20.58 32.42 46.35
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ENFE 1.81 2.05 2.65
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1 AR IR AR AR HL 8.89 5.71 4.55
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