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FEMSZHIE:
EIHAR
B 2019 4E 2020 4¢ 2021 4E 20224E3 F
WL (L) 381.98 475.98 546.02 544.33
TR (L6 1726.51 1969.23 2619.26 2795.90
B # R & (Lot 531.85 595.11 987.51 1010.95
A% (o) 333.25 374.92 396.01 383.57
K% (120 597.03 700.86 901.03 1038.77
A% (o) 930.28 1075.78 1297.03 1422.34
ERIASY O NECIAT) 293.81 344.21 412.13 101.20
FESH (270 31.12 35.14 35.99 1.73
EBITDA (f275) 82.84 88.77 97.22 -
SEMGFIER (L 77.14 63.37 28.63 30.43
ELANEZRE (%) 28.85 27.29 1474 10.31
IR (%) 3.90 437 2.84 —
TR (%) 69.20 69.78 62.30 63.84
S HEALEE (%) 63.62 64.38 56.77 58.45
IR (%) 130.87 123.45 127.92 124.21
ZEMERBN T (%) 13.31 9.70 4.06 -
WEFMGS L (F5 1.15 1.27 1.38 1.42
EBITDA Fl 2 f 4k (f5) 2.85 3.66 3.22 --
A ER 45 IEBITDA () 11.23 12.12 13.34 -
AR R (BAF) AR
WH 20194 2020 4 20214 20224E3 F
PR (L6 517.09 580.55 960.08 960.35
Fra#FiGaE (14o6) 276.10 278.03 641.59 642.16
A% (Lo 189.93 252.70 27153 27157
ELSIRAN (275 7.51 7.75 5.56 0.57
FliE A (270 14.17 4.19 2151 -0.68
Hre i (%) 46.60 52.11 33.17 33.13
A EALEEE (%) 40.75 47.61 29.74 29.72
WAL (%) 156.97 90.78 98.57 95.22
ZEMERAN T (%) -2.07 2.23 -1.74 -
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B VTR BEE 7 ) T B A AL T 19914 IR TR B
BEBEETRAF, RMHEAENRBUTHE
(B SR 1 A S R R A ], T R A K R
MEZ A2 . 20074210 H , AR B4
ANRBUFEECC (2007) 1765 M (A
N BRIBURTF 5% T 4 g 30 5 4% 8 R A PR 2 =1 119
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T RAAF, AFAHRAEERNNEL.
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1. EIHF AR A 2 FHEATE R

20224 — 5, E 45 R R T I ) [
P AR B8 B e e RO B e R, A A
TR . Bk E R, MRS R
MRGHERBRE. BBIESERSTIZR
e 5l A 2 i Kk, TigEk
PRI 3 Y S 384, 22 % THI (4 3T 1 R A7 A3k
—BInK. IR, R, R

KA IR 98, BURRNEET 2 I .
SKHIPIEA, 2022 £, PEEALE

FERME 27.02 TG, HEAEMUEE, R
K 4.80%, B EFRFEMETIEIED (5.19%)
HRTRVE; ALK 1.30%, @& b A
(0.50% ) {EA K #1751 2019 HE/KF-(1.70%) .

=R, B E BRI K.
2022 T2, FH— I IME R H R
39 6.00%411 5.80%, T4 Mv/A: 7= mkfasE,
8 3 A2 2 Ml KI5 4l
H B 45 7, R — 2R Tl A PR R — E
2 2 LI N {E R LL 3G 4.00%, A
Fo FAF R PR AE P33 8 (4.57%) K PEIE R
2019 4E/KF (7.20%) , FEfuh AR 454 37 2
L3N T

k1 2021 F—FEE 2022 —FE VT E T R FHIE

2021 4

GDP & (FFZ7) 24.80 28.15 28.99 3242 27.02
GDP H3%® (%) 18.30 (4.95) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80
FURLLL BTV nE I (90D 2450 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
B e B B A (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30

PR (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70

HEIE (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

HEA AT (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHRHZE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27
HAME (%) 48.78 38,51 32.88 29.87 15.80
#AME (%) 29.40 36.79 32.52 30.04 9.60
CPI BIiE (%) 0.00 0.50 0.60 0.90 1.10
PPI EKIE (%) 2.10 5.10 6.70 8.10 8.70
MR REE (%) 12.30 11.00 10.00 10.30 10.60
—RAFEHHWARME (%) 24.20 21.80 16.30 10.70 8.60
AT HFE (%) 6.20 4.50 2.30 0.30 8.30
WHABRIWE (%) 5.30 5.00 4.90 5.10 5.80
EEERASTIRIARE (%) 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

7i: 1.GDP 3484 5 FMd, sty h Rt R dgik; 2.GDP SNt A, Rl REMTHE, b v, #ugg gt
Aitseit; 44akGEE . WHIAT KL EAHBAM; 54 ERANT LEMAIG L A EIRF HITE; 62021 FHETIETA AR

SR

FHRIR: RETBRBE RAITA. T EARSSTA Wind S35 %2

wRim, HRNHZIEEPEEKR, B
FE BB IE A T AR AL, O R
BERAE. W, 2022 fF—F AL
w285 EVAT 10.87 JiM T, [AIHEIE K 3.27%, A

L BIR A B R e, AR B 5 FREATH AL AT A7 H)
B, PR 64 2021 S F T ¥k A 2019 SR B H A

Jo AR A K (4.14%) , FE
& 3 B, FE R R ERERRS
WA, WA T Bokehd . BT, 2022 4E—
Zo: i 4 [ [ s WP R RS R ) 10.49 1512

TR KE, TR
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JG, [A LK 9.30%, b TAEXS . Hd, 5
H = R A BT AR BRI BRI,
LT “RRMGK” BURRAREMER; HiliE
B E AT AL iz, 12 3 H AR EIVE - 4157 7 T
H O R ER R St U . 2022 R R E 1%

Yk O R 1.48 J3123E 0, A LB K: 13.00%.

Hrf, H 1 8209.20 1.5 76, [A] Lu g K 15.80%;
#11 6579.80 123670, [FILLIEK 9.60%; T 5 i
74 1629.40 123 6.

CPI [FIELEkiE S FFe, PPI [F ELEKIEZ
HEI%. 2022 F£—2=FF CPI [ LG 1.10%,
TSR AR S T A e TR AN B Lk
HESN ) _EAT 723 6] . — = PPI [A] LL 3G K 8.70%,
% F [ LB 3o (Bl v M FE A Bl PP BRLE H
Vet Tt, BATS) 3358, N BLE K & 467t .
MR S5 R 2 T BUE PRAE IR A (& B I i
Rz s, A sh B A AER. BRI, A
& B A RAT I RS EAT .

HESEY K, MWBRIEWZEHE. 2022
R AL 12.06 J5120C, H B4R
FHAZ 1 1.77 Jifeot; 3 HARABUAAT 2 [F
ELHE K 10.60%, 3G 4E: RS 0.30 NE ST
o MESHE, T ECHT B A S BUR 5 55 1 Rl
KIERK, Sy sk R 28 ), —ZF
FoE WUR A5t 9545 il B RO A AR [R] A 22 1 9238
{276 HASZHE R R AR STARZ 5 RN
B T DR RH A A5t 5 44 Rl 2 2 B4 [R) B 0l 2
14 4258 12,761 4050 14.7T -

HBURNIZIT B8P, RAESFE ST
X HBIE SRR, 2022 F—FfE, SH K
AN 6.20 Fifeot, [FIEIEK 8.60%,
BN I AT BT RE. Hod, SEFBIRA
5.25 Jifot, FIEIEK 7.70%, £EZEZ Tk
ANV RS AT B, AR HE M AN 2R
R AE 2L S S5 R R PR T BN R . 52
HJ7TH, 2022 4F—ZR 4 [ — M A FE T S H
6.36 JifZ oG, [FLIEK 8.30%, ANAETHE K
23.80%, #EFELL EAERIEIIIER 0.30 AN 4 A
ROAE S5 QU S HAR 2 T F iRk, B

Ry HE . RMWAK R DA {E R
T E B4 B K 22.40%. 8.50%. 8.40%-
6.80%. 6.20%.

R EFIMK, BEREAREEK.
2022 2=, WA A L (N 5.53%,
Hd 1 AL 2 Al ol e gk tase, Wikl
53918 5.30%. 5.50%, ek FAEFIKSE, B
Fo g BT, FRAZEAT AR 3 A LA

O J= BB 15 N B, I A Rk AR B T2 5.80%,

B EFEFEA B 0.50 ANE R, ARl E 1A
FITid K. 2022 fE—2FfE, 4 JER AW R
N 1.03 Jivt, SERRFIEIEK 5.10%, JERIKL
NFaE K.

2. ZEIHF A FAT0E

EREKBEENRHPME, REENF
BATESERXE, SZHMPhERTEE.
2022 7E 4 H, ESSEE SR, AR
KIRAE IR BRI E , ZERIK., AL,
HEDGHE, VISERaE BMA TR AR A BT
TEGHRIX ). R o R 284, Bz
E GG RE AR AR R s R A s gt —20m
KH TR BB S R RE, (R AR Ra R
J& s i K &Rl S R SR A2 U R Fe T, 51 5 0%
KT EARRR G AR . SEILL AN HE AR AR
€ B B R E AR £5 G R OR
Vg B A P B LN B R e, TR B AR
4,

EIEBMIMNBREAEM, SFREKEN
IR e Ar=uify, 15 A5 7= A RLEEAZ BH DL R A4
BHA R ko Tl A 7= i de 2R % 0% K
Uiy, $ GO G AN E A BT, AT AR
WREEBL A TR R 75 [ P21 16 A7 T 52 e
W B RRSE, Hil 297 Rt — P 505 RS
JRA K SR BT T BRI % 4 55 s
5O, BN EAERREEE T BRI, H OO A T
SRR BRI 5Tk, IMF, i
FHARAT 55 B BRALAL - 35 BRI T 0 o [ 22 B 4
TN o FRTT R SR 225 G K R TSR, SEBIL
5.50% 4K H AR A XMEA BTNk
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P9, 47l R X432 5% IR

1. w47k

2R R R, 2021 4, 2B W A&
FRXRBARLE W EIRYF LB AR
RENEZRARKBERK, BREABSARE.
PR K e LR B AR A R R R
AR, MERBIBRRNESE LS, R4
My ¥hoigif R, KaAEEARTRE,

AR, P X A A R KA B A
20214FAE N “ AR R4, MW TR
WA BT 49511270, ALK 1.12%; 4
B R NS 176295 T 1. M, 52X
7R R BUORIRG, KR E
[F] L9 /010325 T Bl s AR A 20214 i, 4x 4>
OA R B RSN ER23.770F 10, 8 L4
JEIEK7.94%., H, £O0FIEARRIER R
BHIAEEHEEORKBENAENLLERN
47.0%, T UCHE I R 2 AT R

PR SRIT 0], 2L BF AR BE . #hEA
PRz B S5 R R e, LS et il 48 925 155 5 80
i, B B S A S BN, 2024 H 738 9% K [m]
Tt et e ES 3T LR, [k
10.52%, F20194F[FIHARE K 14.7%. SZHEFEXN
AR g s P BUHE H R RBGE. [
B BB TS R R e, 2R R W 1 0 5 0
“ATEEMR” BB A, St SRR R
PRI KRN, LV e aE M I H stk . 56
T A R EIE AR, e B =
B E BT K . BE A 2 A HL Ak A R
R B AE RS TR AR Sk B R
b S — 20 P R R A 2 JE R AR TS KCE
MI$eE i, MRt — P — A ==
153t o

REBHLALBIT I, 20214, 4K H %
RN BON3817 /N, [ EE R 6L/,
B 7K HE R Sk 7K1 5 0% 30 52 e ) FH /N BSE A BT R
Radh, HoAd e JE R /N 25 [ LR T . RRpE S
PLZ R 3G DL R FE 75 SR 1 KR 1B 7 4 [
A NRKBER &K BERIEGK, HE8ae

fihR A R Ha % 20214F , 4= [H 4 1148 4 Hi #:8.38
JifCT BN, [A 18 K:9.84%. b, KHAEKR
H B 7 LU N %, 20214F-40°867%, {HIHE
MWW REBEZENERAER; R, XA
KBABER B R R, 20214 K L EATT L
IR HIE10%.

20204F N AE LR, fERAeR A, KFEE
PAAE . BEEYIE S B EE . 3O R
Hil 5 2 R R N, FRE R E e,
VR R LR o BER AN R SR S B A A%
PRIE KM LT, 331 7 E A AN T
X, FREEUF R EC— R A, Wk e IR
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WEAKHEXK EELER
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GPE (CETRD EREMERILE) %5
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FOR BN A B BRA T CLUF AR« H A5 ”)
HEERET S, QIR IR A o b IR 1
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RIS Ay, FmARE 35 AR
FEANTFFRAT RN SEERE R &0 ARIKAE 5 5E R
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RINTE R A Ak KRz o RS I AR 77 .
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2022 4F 2 H 28 H, JHidisAEzI R+ EHE
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JA PRI [ I A IR K B E A AR,
PR 3% B DRV R, 528 5% 7 I
FoADA T RS AT RE R ST, AR P a
7 4 AR AR A SR BRI & . #iE (5 BB
Fo. WEBREZTAE. ¥ TAREKREHN TR
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I\s ZESH

THAR.

T T B O R A AR A A,
B R A R e, R T AN
YRIGTH 5 ] B AR BT AR R [ 5 T < s Y
HEWZHAREHR. HITARCEIER T H
Jiv AR SRR, MERRANE . RGBTt
LT EERK .

1. &8 IRK

NI BEHART R, K. 2ok, HE
AFE . B aRRAF ZEANGEERA,
3 ANBER A FRAE T L& H AR,
2019 - 2021 %, N3] LB L HFMARFEHK,
B LA REFLE TR, 2021 Fk, a8 LA R

%3 a8 2L ERAFERFEFL ($12: 2T %)

2019 £ 2020 ££ 2021 £ \ 2022 % 1—3 H

BN K BRI HH BHE ORA HH BHE | RN HH BR%
77 89.40 32.46 366 | 104.52 32.50 1219 | 125.12 3256 | -13.31 48.94 4928 | -12.59
B 43.07 15.64 22.27 36.70 11.41 18.15 4143 10.78 13.86 9.66 9.73 10.91
KR 44.40 16.12 57.05 42.47 13.21 53.07 16.25 423 38.44
ggggﬁi 25.15 9.13 55.56 41.82 13.00 36.94 70.03 18.23 31.95 14.62 14.72 38.92
B 35.33 12.83 64.91 43.93 13.66 59.68 51.62 13.43 60.78 9.20 9.26 52.08
ﬁzﬁiﬁE 2.55 0.93 50.16 10.26 3.19 18.61 6.88 1.79 14.98 1.04 1.05 12.96
PR - - - - - - 20.56 535 3.15 6.63 6.68 5.00
Hfh 35.52 12.90 13.83 41.90 13.03 17.60 52.34 13.62 12.34 9.22 9.28 7.24
& 275.42 | 100.00 2952 | 32161 | 100.00 28.88 | 384.24 | 100.00 14.89 99.31 | 100.00 6.55

E: 1 AN A EZ B LSRN, FALEMANFFE T AMEMNFF S GRRITE,  “H Gt HREEARBE I T L
ST EmE; 2. R EN R ETLEMAN, SMERETLEKRAEBA £5; 3.2020 49 A 27 0, N& 5FEKAKEERH
PR AT AAE I, R R B LA E/NE ., 202145 f 24 B, MG AITH, &) 38N E MR A B KA FEA & L 53]
4 40.00 12T% 40%, F EIAE KL B A FRor 8] 3E-8 N ) JE MR AR B F e B AT & sl 4 5 % 60.00 12T % 60%; 2021 46 A 1

BAL, KRS A, (adF BRI MALKRLS, PIAKRETGERIEL S

FAT R 28] R

AT EENFSBRNCIEE S gl FEa
it R 4 ROl 55 S AR RTRON - 2 w1 B
NFNF 882 2 KA SN I NS Rl R & I 0
5. 2019—20214F, vwE] EE MBI FrELE
Ko Y IRERE, 20214, AFH . EAK.
Tt 52 it 0 4 Rl 55 W N 350 S AN [) R
K2, JKJek 45 2021466 H 1 H AN HAIN A 7
G VE T EUK T S U [F H T B 61.74%;
g 5% 2B V5 AR B 32 B 4 s b e I R R s A
HE, g Hb PRI RO 45 7E 20204 45 448.0012 7 i
NGRS, FEUA A A TS 5
N TR EE T F%32.94%; <0k 55 £ ERAFER A
SfgiE MR W RS, 20214F, A A4
SHRBRTEIIF G2 S B e a i Sk
B4 1 (R, 4= 4F S8l 328k 45 1N 20,5642 7T,

2 2 2ma e SN TACR B EA KA AT F A AR K Ak
3 ZRmoy b5 A F AR B AN RARI AT+ A A0 K42

[ L 3G MR 2 4000%; SR TH A B 4.431237 77K,
A LL 49 4:9.00%, 48 LNG37.88 /5, [A] Lk
+£:566.00%, TR “ PRI W 270007 7T %
5 AR UL 101278 . 2021 RS ML S5 U I
FEESBKIRE K, AR IR A M FIR
2019—20214F, w3 E M55 BRI R FELE
B Hr, 20214 [F EE R F£13.990N F 4 A
FB RN A R &m0l 55 b k%
FIZR Y HIAS [FIFE B T B T e
20224F1—3H, ARSI EE WS
99.3112.7C, [A b1 K 14.77%, =8 & i 03t
ftl & SN 3 I BT 88 BRI 2 86.55%, [A] b T
F%19.331NH 4 i, FERIEAR., &RESE
FIZ LR, PR 7 B IS WON & B
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TP 1 e B R A B FAT R TR Bk
%5 B RBERAN A = A AT T EL 4k
% BRI R T B 322 R JE A R O AR A% =
FLIBAT

LR

5] W, A AR EAMARRR K, KA &bk
R, AT RERSG. 2021 58 AR
WA ERBE BN, KET A UELTH
K R BB LM LA EAMAR A )0
FgHK, 28 CHARBBAFEHEK; &)
Bk 2 A R E IR K, 2021 £ RE B HF M AR
# LK, R AHBRBAKERE TR, 2022 %
—FERGTHRAL. B ABRBREZNERR
FRZFERRAD, A TG L LS
REMPE, R EZARDEREZTAEK,
BE—ROTALBETR.

N E IR E A E AN TR AR .
SR ZEMIRIE, A FHER AT
Ko 2021 4F 9 H 14 H, Baeds k5 siBEHE
RER A PR STEA A (LA R AR “WERH 68D
TR P R G L AR B R IL T4, AR
IHERH TR RE 100% B ik R ReIE 44 T .
B 2022 7 3 HIK, ow]H Rk R
M7 & 1762.00 /5T b, B2 25 M1 %5 i 1066.23
A T VA R N EWART B I R DA /N
WA 23.31 Ji TR e RS .

A4 BE 2022 4 3 A JRAF) BRI K B A A

(42 TR, %)
=N e B

I BH A FEAT R A 64.00 40.00 25.60
VFE B R A IR 5T A 202.00 30.00 60.60
KIEAEBH R A PR 5T A 98.00 1.00 0.98
LRI R AR THEA A 440.00 2300 | 101.20
Z\Sg%mﬁﬁﬂm?ﬁﬁﬁﬁﬁﬁﬁﬁ 60,00 O T
R R A TR THE A A 192.00 1.02 1.92

i 1762.00 - | 1066.23

s 5B HH  nER
HERERRBRGAERAN
iﬁ%ﬂ T SH YR 1% H A PR AT 000 - _
FAFAR ai A PR IUE A 120.00 | 100.00 | 120.00
SRR HL A PR ST A 192.00 96.16 | 184.63
B PR HEARAF 132.00 | 100.00 | 132.00
FSRE 4 ) HL A PR ST A 120.00 50.00 60.00
BRI R AR THEA R 440.00 12.00 52.80
WEPH TR RE K LA R ST A 132.00 | 100.00 | 132.00
N 1206.00 69.62 | 719.93
A B SER A
KM TR e A TR A F | 13200 | 10000 | 132.00

4 HELARIEANE) it 0 2T

Er L RRARAEIS KT A ML) . AR KA F ) A Frkk
e R HL AR ) BR B B AUE B 2. HRARAE IR BN E) A3
x AL g s b K B AT PRI AR 8] AR

P RR: G Ak

AT SR KBEPUE BT @R, R
BNZE MNP EEA KR IEFRAFA
Wi KR D23 55, RIFAEM “FK/D b
KR H B ATH . #% 2022 4F 3 HIK,
AT FERL) 60 J5 T FL M BLE P KB AL
HiEiE 12 &, BRHAR 768 T, Hi&
Al R ) 85.52%. BAAE, A F KHLA
IR S, AR IR RE R

REJREER T, 20214F, 2] $507= R HL I
He/, L2 822.587 T I #= KBHAEYE
RILETAS, BEHLEE0.73)7 T Fl. 2021441t
TS AL IR 1233177 T L, B i v
REVR I H o0 7 A &) DU 4238 4 K B 3 LI
REJRZERE . IbAh, TR MR M 254 fe R
MR 55 R A 1, I H 3 B S5 v AR IR
TH . WRIEZRIER A S, BReR s
WM& MK ERESTE, it afE
86.77147C, W EELI12ANH, i L THN
201, Tt 20274 5 — G LA B™, 20284
R WA, WA, BReiEki
TR RET M AOMRINE, tH RIS 5
35.701Z. 7t . B ReFE I EEAE R ITH A F T A #
VRN, (HAEE LI H ALK, Tl
—EM BRI K.

O\ ) HL AR TR I 0 BRG] T R
RAEICZ Gy A BRA R CBURERR “ R AL
Gid” ) IR A A R ] 1
Po A RR VR A R B B A PR A F] L KR Tk
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A PR 2N = A5 4 A0 L A R A AT R
T, RO () IR it b 3 R 98 IR S
PR R B T, 20194 [ 20204 HE 7 AR Bt
W M X R, 20214F B 35 4 MM R AE L ZH
FIH5IE, R R 2 [ EL 1 K 13.96% . JAKRER:
Ve A T TR, A FRE R RGN B S5 R 1T 4T
& —%, 2019—20214F, 2\ " HER K IGHIi%
K, Hor, 20214F [F] Lk KR4 K 83.50%:;
2022—ZF LR RN FF 82 ik . 20214F DA
SRR TR A A PR B K A Rl 5 AR 5
il AR KL ST

A5 NG W AR R R L
(45 Fok, k)

20194F | 20204E | 20214

K 1208.00 | 1279.06 | 1457.58 356.03
N WL G

: 717.83 655.42 | 1202.69 | 1226.76
B CERD

TEr BN ARG (AL ) I P Ga— AR A BER R4
TR A3 A

2021411 H i 2 1 A W) (1) B g B A 2
AR, —RAF TEB R H
A 8 o [ 0] R A8 HL A B S N 4
BB, RN &,
SEATRCAH), BOME E, B EE A A
fH HIK R AR AT — IR R AR R
WA S 5 B TR A
HEEEAL S . M2021E1LH TR, 2w H 14

A5 A IR ] R L) B G ot SR ORGP R
W& 28 G MEERRAS 5y S o i e 2 5, X i
FL R AT A% FRXC P i BAE B R e
MR, H B R R 44 H A B AR XU 4058
G — L HPAT

2019—20214F, A =] WLyt R FL s 41
BRI /NN RS S, B o w4 e )
LA G, A ]k LA b D R Rf
K. 2019—20214, Aw EMEMEFSIEK,
H 2021 4F [ Eb 1 K:3.6206, 20224F —Z= i
2021 154:13.62%, FE R202110H11H
FRWBNR (RT i — DRI R -
AN TS SR RE AT CR e % (2021)
14395) , MR RTINS, RVF
FEEE ELA R %20%,  [H 20214511 7 45330 B H
I Gy DB S TAE, X7 s
8, AFE M E I E 453470/ T T
B 24, 2019—20214F, A A8 14k
B ERER B T I, A TAT M EARKF.

20221 —3H , AFE RIS R N
B 25 R LG K 7.94% ;B 2 HL P SR /N
AN RN K, AR
I I L 43 1) ) B K 7.259%F18.49%; it L
ST S5 JREHE ER T AR R 2R R A0 55 AR 43 i S
— 2 o M A R A

A6 N8 WA ARE B A

Ei=17 2019 4F ‘ 2020 4F 2021 4 20224 1—3 H
REE (LT 263.75 277.13 288.07 76.02
WA (2T TR 246.90 260.01 271.23 71.92
B (ERD  GoFTRED 368.98 375.64 389.23 442.23
SEEIRIF NS HL N 3581.17 3404.59 3458.28 918.59
B PERE (/T TR 304.97 294.39 295.11 273.59

FoR AR A R

B HME S5 A, 24 ] LA R A R
BN, R 55 B RER 2 5 L 5T
A2 5 vl B R R 50% 22 A AR 4 W) A R D A
MAE AT, FAR BRI AN S I TE N A
N

2019—20214F, 2w HL IS BN S5 UR
NG K, 34 4 1K 18.30%. H 1, 2021
EN125.12127C, [FIEEIEK19.71%, FERK
HL B R B X LA 3 H AN [ AR B S K 8. ()
W1, BRI, HAE20214 d IEH 1,
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T8 AR B 5 A2 AR AR A P A B R
DL 4R 45 HH 2 (IR R BR B Mk 45 R . 2021
T, N T ISR IS 4R S E IR AN A 5 ) T
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s, AFNES NI SRS, GRS
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BETTH, 20214F, AR RIEIZY G
) ARAR (BURfER “ Rz ) AT
J& o> TR B AR S 2 S R 9T AT A R
2RI PR A =) CRAR RS KI5
¥R A R AR (BLURERR “H 58
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PR “WEEIRR T D R E KRR bR
T E PR B HRAT (LR RFR “ A0 [H pr 5
57 ) HRMAN AR AR (BLURFEFR <R
ol ” ) R B R . G F ] AL
R, BRiER N E A F R B2 8
TRAE SNV 55 o JR AL 558 # Alk o KT 4R
W, FIETF A E 3 )E A= 40 AR A A
(PLRMERR “Amdllk” )« R EFELRLA
BRAE (BURERR “RFEaOl” > FE/ERF

AMABR AR CBURRIFR “EgF40k” ) 5157
Ak g5

AT RE 2022 F 3 B JEF) MR LR
(%45 %, FHeb/F)

HE A : ¥k 78 A
2s  EEEE o g e
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Az 4l 69.76 -
Jeiil AR 30.00
pd|2 S 2628 NIk 10.80
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T =40l 45.00 L 15.00
SO K&z 100.00 1%is
(YN R 51.00 Bt
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Er A TR AU B, AR
FTor kR A8 4
O3\ AR 55 E P il A R AR AL
K, A 202273 H S, A A i 45 fig 2960.00
JIME/AE, ARHLIK = R8N 25.80 JT /A, (S
FEHE N 11.00 J3 /4R o 4% A2 7= 5 1T, 28 B R L
DLAY S P B 15 A &) i 4GSR F VAT e 1%
B E R, BRI R
AL AR E O P AR L E B
4O P2 AR K B B A AR
Hh R AT A G AR Ak, AR . EaR
BRI 32 BEUVRAT AR S B 7 SR 5, T8 H SR
TRSCES 73 B3, A5 N PR e
1K
2019—20214F, 23w i AR AL 2
PR ARE s B AR TR B DA e P AR
PR AL TR EKF s LR T i B A G, 4E
FEEETS% A, FERTSUHKH T AFN
HORL AR AE PR TR, 2019 — 20214, A T B
A BB s K. Horh, 20204E 48 M %
T EERTH ARG EE. NG IRE R
B DNSEFEN , T3 75 2R 32 B3 L S 4%
ooy i e S R R BB 2021 B & A
M A L F 35k 8.64%, = B RIE K T KR R AL
B AR . P ACTR RIS . O )4 DA
J e FE AR 0 it 25 38 fl— 8 0 S5 R R 2R A
S TR, 2019—20214F, AR AH 1
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Wrirs: R, Hodr, 20204 F B& & R 5 E
T 0 75 5K DA B DU BT 20214 /Mg
B 2 B RS2 A TR, 85 /N AR AR,
1577, SECFFHNUR MR T R, Mg RraE
IS

N FYDFANGE R B 55, KT Y is T A
TR 2 Tia~F- 6 L HHE N EE3CH IR AN EH Fr iR iz
RELEEN S5, A R B R IR T RGN
sl %, HETETE R R g5 KRR
YEH E bR 58 AL 5%, 20224 1—4H , K &HE
FERENE YN 1.0012 7, FJiE & 41120.86 15 TG
P SR A e i i bl X R v &g s, H AT
TERITH A SR g oy SO — I ,
11202259 H M B NIBE « K [H b ¥ 5
FERCER MR 5 A SO S R, &
mb AR i B 5 A 5% . 20224E1—4H
KA [ B 52 5 S E I NB.8742 5T, FIiE i

50377 70, A FIIRANE S EE L 55 1IE AL T
SR B, H T IE AR B DTk S

2019—20214F, A a]Edl g £85I
NEB) TR, FIEETF1.92%. Hrh, 2021
TEONALA3MC TG, ALK 12.89%, B R A
AN B A I iBk DA S AL R 4 o 488 im B 2
2019—20214F, 7~ w) R A8 A kB B T 1%,
N B A RS TR, RIS 323252 5k
Fr e, 3 B E AR O 4R A B
WK, £ EREZREm T, A& ER
RIFB T, Hird, 20214F513.86%, [FIELTR
BE4.290H 0 i, EEREMRNE AN A%
PRig bk AT e

2022F1—3H , AFEd SRR
F%16.07%, FERMMAVETE FIETEG BA
K N10.91%, 20214 FF42.95MH 7 i, &
PR JFM B AR NS m IS AT BT EL.

A8 A UM E I (15 ek, %. Alh)

2019 4 62.01 64.56 104.11 5668 32.95 24.49 74.32 3385
2020 4F 62.73 60.97 97.19 5033 33.00 24.27 73.55 3118
2021 4 61.51 60.63 98.57 5468 34.95 26.71 76.42 3106
2022 £ 1—3 H 15.00 14.86 99.07 5575 8.96 6.66 74.33 3049

iE: 8 T B AL A AR I B BE, BT AR R AR
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£ kiR
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AF]
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VRRATN S 15 AL 5% O A FEML 45 FI 3 1
M 45 %5 41 4 Ml 55 USCN 34 SIS [ P L gk e
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W IEl AR 4 0962.1914 78, AE S RlAS B B = Ui el A
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R PR BT SR 08 ) 5 Ak 158 it 4% R A A R
WA RIEE Bk, FEAFTHT R AHE
M I H 5 i SR A BT RIEE o
AR B %, RIS 5
EECNAEZZ: Y13 el AT B NS R 47 e 2 e 1787 %) 3
PR I H BN W EIEE . WORIA B m A
RIT R 1878 F EARE VTR s 2K EE R
INNEBT/N by =9 IK-S1IN

20214, ORI H R SRS WOE A M 5
T ERHE A PR A A W16 R IR R A R
AFE B EREGEACEGFRAR . 5K
WOETEIMREHE A R A T BN RERH AR
AR F AR S FERHIMRA R AR, ik
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2 AT A RIS

O 32 BRI R E RN S R AR BENY 5% . 2019
—20214F, BRI K, LRI
N 20204 AR A 3R K A58 25— KINSRIE,
R A BN 5 EOERAE R B . HoH20215E 38k
IREEYRN [ b K 18K 65.96%, 5 5 R b 3
R BIH « K5I H S8 K20 H N2 E W

A9 WEARFMAF LA EER (B4 12T %)

5 2 PR AR USON [ L3 i0120.0742. 76 BA 12 20214
R IH N B 52 T e 9 R R T /)N Bl v A
W F LG . 7240 B 8. R, BRI
BRI RN o Lo gy, ORI 254 B )
RIRE N %, 20224E1—38, WMAHREE LK
A11.921275, FliEEE13.16147G .

2019 £ | 2020 4 | 2021 4
B A | &K BRE | BA &K ERE | RA b ERI%
R A 16.96 74.96 66.91 12.42 36.60 51.75 14.13 25.09 57.65
BN 0.66 291 -- 16.66 49.09 25.73 36.73 65.23 23.16
it 22.63 100.00 57.92 33.93 100.00 38.12 56.31 100.00 34.09

FALRIR: IR TAARIEIRA IR F-30 5 %39

2019—20214F, 24w B seiti Mk 55 50
BRI K, FIE A1 K66.87%. H 1,
20214 470.031Z7C, [FILLIEK67.46%, £ 2R
T] A 38 A R 3 R A B AN 357 5 B K i 38 K i
o R, AT B % BRI R T
Horh, 20204 736.94%, [H]H T F£18.6240 1 4
M EE RO BRI R BRI RN
ELHRHE G T E; 20214F 431.95%, [FAIELF 4
499N F 4 i, EE RIS UON & EHESE
T LA SGAR BRI 2 N1 L R 2 m pr 3.

20224F1—3H, AR Z A bR AR ek
HLIH , [FII 202140 2 ANTE S 3 R A e K H 15
HE NIz & 1A, 5 3l JE A 5 it YSeN AR 38 K
Mg K. Pt N N 14.6212 50, R EL I K
42.77%; B N38.92%, #20214F 1 116.97
NHE R

2. BEHE

OB RAR 2B BRI

MEE B RIE A, 2019—20214F, A+
B B A AL B R BSOR A B B YR ) R 83
K, BRI e, ZEINRCT

{EL73 1) /95.45!K « 5.381KH10.18K . 5 [FAT ML
fib AR L, 2 2 HE R R I
K10 2021 A3 S HE S ARR AT R

(Ffa: KR)
Pl FRAR  BET

kS # SRR

T R 6.64 771 0.18
WIS BERE AR TMEAR]|  7.25 261 0.16
CRAR BB RN RAIRAE| 658 127 0.08

ED ORIEIRBIBT R, QIS BN TR SR A Wind, &
T Wind FIEFATH AN BA 257, AET0ETEAA R
8] 5 SUP Bfd T i LAY 2B R RIS £ R
FbtAIR: Wind

3. EHEWEAAARRLE

NEEEEAPDRERE LR BARFERR
AOREAFRRAETERDBRTELR, HTR
FeBEKR, MBE—ZHTAIXBER.

B 202243 H K, A w) 2 BEAE 2 40 2 T
H 3 B 28iE i ae i &k Il H AR IR R
TH R . T R YE386.4412 70, B
B A% B 71.0844 76, 1 75 % B 315.36 14 G
2022—20244F 53 | 11 Rl #% # 93.5514. 76« 76.96
.75 M48.314¢. 7T, R KBEHE A w0 H

HIFFEEREN, A FUDTETE 5 VAt TR,

A 11 RE 2022 53 AN EELENERAFHN ($42: LT)

‘ Hz FABTE &
g 2022 4 3
HRB 4 RKE
i B s 2022 4% 2023 4 2024 4E
£
1 TR R LK E e LG T H 86.77 4.28 11.90 1.46 16.32
www.lhratings.com 22

BN

,_.
A

Y AV 4



m@&nﬁrﬁﬁﬁﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd. b+ A2 4EAT B RIRE
2 =1 - N AR S UV T AR 2154 0.01 5.56 9.55 5.00
3 PP 75 e 22 D 4 SR X A rh I 2T 20.89 0.37 423
4 TLIRERE LNG T H 16.27 3.07 331 6.94 2.95
5 MR AE)HMEE S LA 12.80 1.50 5.00 6.30
6 ELEBEEREN AR BIE 12.29 0.01 4.60 3.63 4,07
7 T BH B 1540 PH e R DR AR AU B AR 11.67 2.50 473 4.45
8 TP -EEBER IR U R TE LA 12.38 0.94 5.06 6.38
9 FrEH-F AR T LR 10.30 0.68 5.46 4.16
10 A5 BH T Hh o3l DX T B A7 2 1 LA PPP 151 H 30.86 21.68 9.43
11 VFE T IR B RO R I H 8.83 2.20 4.00 2.63
12 KAE TR T4 A KOG R R I H 8.44 2.20 4.00 2.24
13 YLPEA T E 100MW X HLIT H 7.20 0.10
14 h AR R G SR RO T H 10.49 3.42 3.10 3.00 0.97
15 22 7 T 05 K A B O — B AR5 H 7.02 4.00 3.00
16 JE 1 100MW K HLIT H 7.00 0.10
17 HEIX K 55- 257K M H 16.60 9.75 0.43
18 PRI XI5 H 6.36 0.20 5.66 0.50
19 JE E - IR R A R 6.40 0.13 3.26 3.14
20 HIH TR RE el A PR A B BRI H 6.46 0.30 0.70 3.00 2.46
21 FEAR AR AT BB R BT 13.91 10.59 5.45
22 P PH A AL TR B S — A T H 5.00 0.10
23 JAO S =I5k 431 2.20 2.12
24 I A be R H 428 2.34 0.87
25 WU ML e e 4.07 2.81 0.63
26 BRBIME S5 e R H 4.02 3.32 0.18
27 I 4 B R T A SO RO RITH (D 3.83 1.92 1.92
28 TRIBIETEI R A PR A A 4.00 0.18 2.93
29 B X AL AR e HL I H 3.64 2.45 1.19
30 WAt RV IR A e R F 0 H 4.84 1.00 3.82 0.30
31 PRI H B Re R 3.49 2.89 0.17
32 BEIIR AR FE A e K L 3.51 2.48 0.72
33 Lo CHRMD FRAE BEE ™ b b f JE 10 B 3.60 0.51 1.2 15 0.4
34 SRR G| 3.37 0.32 1.07 2.28 0.02
it 386.44 71.08 93.55 76.96 48.31

& 130T B THIRR, EFGTERHPHATT; 20 AREZMERE QRN FTARAARESTRERE .

FAE R IR A8 R

TER A B B R EA B A E A,
O\ ) 7E HE HE S e T e 28 ORI R e i R
EEEAEH . “+DUH” W, A7k Es
T B A8 UM IR S, A R AR AT & [ A 5
KizE VG, EERARERA, BELSH. T
R REVE. fEREAENE. 4. BHmiL. &
P HETIE SR EIEE TS, FEl
WHREEFERESF N, THEEER™, &

WAL TSI, ROy 4 A
R TR .

ER- Al pAliESS

L B

1. M4t

A TR AL T 2019 — 2021 4F 4 I I 554K
i, KA PSS B CReR S @ A 10O %$2019
R SR AT T O, PV E ST ESS
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2 AT A RIS

JT CRARIGIE A0k X 20204E F12021 48 1 454
FHAT T E, AR T ARAETC R B 0L
L. AFIRMEII2022F — I S5 E A
LI,

SUPBORAA T T, 2 F 3% R 4 ah TR
HEN IR E , BRELERr e SR AL, X &l T H
()5 AT B R JE AT 38 I 2 . k4,
N FAFTERT IS 285 B I o S THBUR TR B A
Sxib 22 4E W IEXT 20204E 5 A — e e, AUk
AR T v 20204 HaE K FH 2021 4F 1 B 5 1514
Hds .

AT EIVEE D HE, 20204F, AR EHE
Bl A 3G ¥ A W1 35K, kb T ARl 15K . 20214,
AT FEIAKPeNSS KA KT AT HER, AFEGIE
6 B WD A FEI105K . 20224F1—3H, ]
GG REETE P AR 2K . #E 202243 H K,
AT EHEE N g T AR 46K . BEE,
O T A RO AR AN T 45 B A — e g, {3
FREBNAF FEN SR, W55 T L
PEELR .

B 20214 )%, A R &I 57~ L 412619.26
fe.76, B #ERGEE 61987.510 70 (&b Bk

AR 25319.891270) 1 20214, A LHE
SEN412.1312 78, F)iHE & E35.9914 TG «

BB 2022F3H K, AFA I LE
2795.9014.7C, I & B a3 & 111010.9544 75 (%
DR AN 253421412 78) 5 20224:1—3H,
O ] S PLE Y SN 101.2012 7, Al B A
1.731¢7t.

2. WFERE

2019 - 2021 K., 228 T AR LI K,
%P RERA A, TRTFAUL, TEE
WRRBEEEBITF. % |08 R AMALY LR
7, WHEAHEILT RRA LT RBAERKE,
BE, NEFEREK.

2019—20214F K, A F B AL RF AL G K,
FEHE AWK 23.17%. HE2021F)E, AFH
T 12619.2614 70, BUFEHIIEK33.01%,
FEREME S HAp T AR
PO T A s Hd, Wahvre 534.42%,
B B FE 77 1165.58% . 4] B LR BN B
NE, FERBE 5 SRR TR

A 12 N FFEEMAR (FL: 124 %)

2019 £ER 2020 R ‘ 2021 R 2022 42 3 AR
&/ sk &8 itk ‘ &/ =4 &8
W= 758.45 43.93 806.54 40.96 901.46 34.42 896.82 32,08
il 162.73 21.46 231.16 28.66 288.86 32.04 262.39 29.26
22 5 4l 209.77 27.66 230.80 28.62 249.93 27.72 275.55 30.73
SIS ER 67.17 8.86 46.40 5.75 62.62 6.95 65.72 7.33
Fofth RS 28.14 3.71 49.47 6.13 59.27 6.58 0.00 0.00
171k 92.66 12.22 40.50 5.02 4358 4.83 29.66 331
HAbR B = 113.02 14.90 41.70 5.17 48.30 5.36 45.05 5.02
Prihi B4 0.00 0.00 74.01 9.18 81.48 9.04 74.09 8.26
[ bl g 968.06 56.07 1162.69 59.04 1717.80 65.58 1899.09 67.92
i Ea7s 6.76 0.70 138.59 11.92 121.64 7.08 11457 6.03
A AL TR 0.00 0.00 13.64 1.17 290.84 16.93 290.82 15.31
H bR G e 2.80 0.29 150.19 12.92 184.53 10.74 348.55 18.35
HIVACE 128.40 13.26 115.42 9.93 134.03 7.80 137.10 7.22
KRR Bt 136.96 14.15 177.88 15.30 273.87 15.94 27151 14.30
[ & 55 303.24 31.32 341.19 29.35 352.88 2054 0.00 0.00
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China Lianhe Credit Rating Co.,Ltd. b+ A2 4EAT B RIRE
T = 39.93 412 80.05 6.88 168.40 9.80 183.97 9.69

HAh AR sh 5 = 50.37 5.20 41.89 3.60 99.39 5.79 99.73 5.25
BErE AR 1726.51 100.00 1969.23 100.00 2619.26 100.00 2795.90 100.00

E AT AARAD SR IZAE ERSF S EGs); AT IAARAD SRR E BRRSE S EH)

HIERR: AWM ERE . RETEER

(1) Wshr-

2019—20214F R, 2w ah B r= AR RE 4
WK, FEHEAK.02%. #2021 K, i
B 7=901.4614. 76, BAFEWIHEK11.77%.

2019—20214F R, AFTR Mot &HraliiK,
YR A K 33.23%. #E2021F K, AF R
M % 4:288.8614.70, HBAFYIIEK24.96%, FE
FRU] R 0L TS T K 3G 0 e A K
KA 5 2130140, FT A B 5=
H o 28 A% RAN RS B & . Iemii4
FEARATHER (593.32%) k. Mm% 4
X REHUN1LAUGTE, ZIRILEIN3.95%, 3
BONRIES . &G,

2019—20214F R, A FIAE o & mht 7= FF
SRR, R S1EK9.15%. #1 22021F K,
NTFAE G M S R 77 249.9312 70, BRI K
8.29%. A& Gt &l Bt 7 A DA o5 L H A BT
(1575.40%) HFE.

2019— 20214 K, 2w MOl 3R 3 T B
VIR A T #3.45%. B 20214F K, A AR
T K TN EL62.6212. 7T, BT HE 4 34.96%
T 2 A B AR B 2021 4F 3k N B E A T
BUEWPPPILH « iR ke K HBOTHI H £
(ZHCNHEENITE) , FIRBOEZA 5%
Rl K BITH , FIRTH PR H T EUR A L
155 8%, HHT-20214F X 45k P 356 43 b 75 BURF I B
NGO/, RS, 5SRO RO R 1
IFTE. MUK KBS LL—E R E s Ribih
PN HE451.9642.70, THHEEL1N3.43%; i
KR LR R KT B it &8N 26.2312. 78, itk
945.94%, R

2019—20214F K, 2w oAt B WSO T RF 45
WK, EHE A1 K45.13%., #E2021F K,
o8 ) H A R UACE I R 59.27 1278, IREEHI I K

19.82%, F RN BN 5 1 PRI )
AR B 28 7 FAth BSR4 22 410k
(A 78.17%) FIACEGK I ( 12.28% ) #4 Bt o

2019—20214F R, AFAFLRES) T, F
PIE G T R31.42%. #2202 )%, AR (7T
43581270, BHENIIEKT.62%. {708 EEHIR
AL (17.64%) | fE/= 5 (16.77%) &
177 dh (1524.01%) A Ath ( 1539.93%) #1%,
FLAh 2 O IR B A 7 29 13,7744 T
CATRIE 2 ZE L AR (ARG 25D LARIRS
BREILNGAE 12 292,040 70K s RHiT 4k
MritE#1.891070, THHELLEIH4.17%.

2019—20214F K, A &) H AR 2h B 7= ik 5
NE%, FEHE A T %34.63%. #%2021F K,
o8\ Hh R Bh B P2 48.3012 0, BE I K
15.83%, % R TGS AFHLANHL 2 DL K —
S A E AT 8. HADIR Bl 7= 3 2
A7 ARIES (516.61%)  TRAG S AFHRINAL
7% (1757.24%) F—FNBAR G T (&
20.15%) HJfk.

A 20214 K, )Y ¥ 4:81.4812 70,
BAEMIIEK10.10%. AFIFHE R EFER PR
TIE 77 R % il 7k 55000 S A HR HE 5 4 (80.6314
JL) .

(2) Emish %=

2019—20214F K, A m RSN 77 U RF
AR K, S E A K 33.21%. HE2021F K,
A HE AR B % P 1717.8012. 8, AR W) B K
47.74%, FE R HADBLES T HF5 5 RK A A AL
BRI ATEL

2019—20214F K, AR R K,
EYE A 1K 324.08%. B E 20214 )%, A A
B BE121.641070, BAFY) N12.23%, F %
ARG FE A Tk BTk . RO B 3 B

www.lhratings.com
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AR R R AR

HAN R %877 (570.88% ) A H A #5698 ( 1521.17%)
M. Hodr, AR 3 BRI R Bk 55
Az, HARF T EE N R FEA O 5 .

A 2021 K, 2 A HAMB G T H 3%
290.8442.7C, BLAENIIE IN277.2144. 70 « FHABA 25
T H ¥ EERR G RRERATHRE (4
88.36%) A Fg A M E RIS CHIRA O (Y
5.16%) ¥4 il o AAZ A AR ARAT R R A 77K
FE B A UM L Tt 27 1 P 0% & 4 A OQ 22
SR 5l ) B A R AG A AT T .

2019—20214F K, A& HAh AR A B 4 fh 0%
PR K, I E SR T712.27%. #2021
IR, o F HAB AR B 4 Rl 5% 72 184.5344. 7T,
B K 22.86%, £ AR A TR N A
o A HAh AR SRl 3 R A R 5

(1511.23%) « K B (157.43%) FIH
A (159.11%) K.

2019—20214F K, 2wl K R WO B 1
K, EYEEHK2.17%. HE20214F)E, A
KRR 134.0312. 7T, B K 16.12%,
F BRI BRSO F P R e, ]S i
IR IRALIA 25 R Bh AT 8. I RIS 8 e B
K IARFEDTER (1537.42%) FIPPPIR H (5
51.10%) 4.

2019—20214F K, 2l K BB B RF 4
WK, FHEAEMKAIL41%. HE2021FK,
A ] KRR % 273.8712 7T, BRI K
53.96%, FERKEN ST AFEERNEE R
) R R 7 3G 0 4 00 455 SO AL I
H 2R E B e A o i 522 3h 3L [\ 52
el BT 35 o

2019—20214F K, 2] [E € 5 P Rl K
SE R A T7.87%. # 220214 i, 2] [FH @
5577 352.8810.70, BAFEHIHGK3.42%. [F & B
FEhERELESY (1533.45%) FIHLE K&

(48.76%) ¥ f; RITTHRIE 1E £ 17.8214
TG BRiFHREYTIH262.6014 7T, [ 8 %S U
R N58.54%, HUHTE A

2019—20214F R, AnlLIEHE = HEE K,

TEHE A 1K 105.36%. # £ 20214F K, A F T

5 77168.4014 70, BAFEINE K 110.38%, F 4
F3 At e AR e T WA R 9 A i A 7
W2 ML EE . AR E
2o HAE A ((515.37%) AR (5
82.93%) FIfl; RITHERS12.301270; L%~
THER I #E#%2.7012 78 .

2019—20214F K, A" HAMIARR BN T =9
K, EHE A 1K 40.47%. B E20214F K,
o8 m HAl AR R Bh %72 99.3912 78, BAE I K
137.25%, =B R FA H BE G I pr . HoAh AR
Bl B R R AT B R (568.63%) AR
£ TR H 20 (513.53%) k. Hdr, i
A5t BE K P R 4342 T O A o R B R A B
PR F A AR B8 3, TiAT HE B 3K H120.3014 7T M
TiAT ] R REIR A T 4R A BR A =1 ALK -

B 20223 H K, 2w G I B
2795.9012.7C, B FFRIEK6.74%. Hi, i
B 532.08%, FEM BT 15H67.92%. AT
HoAh AR Bh 4l 72 N 348.55/4 7, ¢ LAEE
H4K:.88.88%, I R R B L5442 oY
EFHARAT . BEPRIRAT . FIULRITIIA R
AL 8. AR B2 LR S B 8 3,
L ML EAE IR A A K

B 202140 %, AR B2 RGN TR
Jis, B2 R G,

A 13 BE 2021 R E) F R IR

(%45 2T, %)

—
S REeE T SREH
Vil 1141 | 0.44 {RFS. HEH S

IvdlleE 1.16 | 0.04 SR A
TR B B B AN B LT
YRR 1729 | 0.66 TAERE. ik PPP
T H i g BUSR
ERFE 56.97 | 2.18 Fil 7% L5 A
T 17.30 | 0.66 EE €l
Lo MEERLT T | 12217 | 4.66 A
USRI 0.45 | 0.02 SRR
£t 226.73 | 8.66

FARIR: BROTATARIE N 3) W 5304 32

3. WARLEHM
(1 Frfa &R

MLE N3] A B AR RV B R ARSI,
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AR R R AR

VA BN B AT ) 4 BT R A P 4,
NE A ARBBFEER, R BBREARS &
Wd, a8 T AR BT KE—K.
2019—20214F K, A AT A & B Rl
K, FEHESHK36.26%., #E2021FE, A
") F A B3 & 1H987.5112 70, BAE I K
65.94%, =B R\ ] A e 4 BUR & DU
TP EFEEARABR KRG K. H,
58 FBEA R TG # AR & N 67.61%, %)
IR AL 25 5 EE N 32.39%. FEFT A RS, L
WeBE A BEA A FRFNA A BO A 43 o 12.15%
38.22%F17.87%. Hr A & B ai fe e P — M.
BB 20223 K, AF A& H
1010.951Z.75, Fr A AL a8 S AN 25 R 47 iR
TR K.
(2) Hfi
MEZ2ENRNT K, A8 KK,
HH R E.
2019—20214F K, A A UL RF SR K,
SEYR A 16.87%. # 2 20214F K, AF M
LA A1631.7644.70, BUAFEYIIEK18.75%, FE
Z— 4 P B AR B0 B 5t AR B A SR
FrE. Horb, Wish i 43.19%, SN
1756.81%. A Fl i fi g5 A A X I, SRt
BAEYI A K
2019—20214F K, Awish i fifFgig K,
FEBEARK10.27%. BE2021F K, A AT
FAART04.7ULT0, BAFERIREKT.87%, FER
—E N B AR R B B N . A R S)

BT R BT R
1
INAEE-E7
3.55%
//“"b BkE
12.71%
4.12% 19.64%

B3 AZE 2021 kA8 Fsh i MR
‘ E{mgﬁiﬁ
FA M B TAEARIE 3 M S IR

RERRIES
N
17.84%

SHELR
ZFH
14.97%

it TEERfERL
9.23% l
—FREIHR

0.39%
HNEE IEmAGE R

2019—20214F R, 2w BIAE 3Rk 30 T B,
TEE A R P0.98%. # 4220214F K, A F Ji
K 73.231070, BUFYIIEK17.43%, FERE
FrmR T A= LI E ST s, E
WA AR B A 2K (515.16%) FIAS i
#;(581.75%) k.

2019—20214FE K, 2w BiAT 2R A K,
FEYIE A HE9.99% . B 20214 K, A FRAT
45 25.0012 70, BUFYIEK63.30%, FERH
JIAR AR AR 2275 75 2 5 0 7 S 90 S5 e P A
FT 8.

2019—20214F K, AR RATKRFFLLIE K,
EXE AWK 15.59%. BE2021EE, AFMN
1K 7K 89.6014. 70, BUFHINEK3.82%. Fif K
K LELLN 572.91%, 1~24F 519.25%.

2019—20214F K, A &) HAh RAT SRR 2231
K, FHEEHK14.24%, BE2021F)E, 2
A FoAth B AT 3K53.2314 70, FRAEHIIG K 8.14%.
oA S A 3 L AR R (1742.08%) Al
& MARAIES: (1528.68%) K.

2019—20214F K, 2w —4F N 2R AR
R, FIE GIEK48.81%. HE
20214F i, A E — 4N B 8 AR 3 £ fit
138.4314.7C, BAFEVIIEK67.74%, FHER—F
P B HA B RAS B 7 38 I 8. —4F A B AE
WA R E RN R (b
29.48% ) FH—4F P 21| B B B A i 73 (5 62.07%)
FI o

2019—20214F K, AFRIPFATE &R IIEK,
YR 1K 10.84%, #FE2021FK, A7
ANBE4:29.0147C, BAFY) N421.48%, FE R
S AL 25 2 T 315 e, ReE s H
DARS: FF 21 2 R S, I S T AL 55 B8 4P
sahn, SR = AN T R %, 5 B
Hh B e KR PRS2

2019—20214F K, A w) S H [m] ) 4 fih 5% 7=
BN, FEIE A 119.98%. # %2 20214F
J&G, A A S H [0 4 il % 7= 3K 105.4814. 7T, B
TEYI T F13.54%, FERHFUESF20214 H T
T A RS B, BRI TS [ ) 4 o %
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AR R R AR

FERUASE T2

2019—20214F R, /2w AR BE K SZUF 77 3K FF
SR K, I E A 1K 18.88% . AR 20214F ),
AN EHE L SEE A 5K125.7212 7T, BUEYIRE K
19.10%, F L R2021F M E T A AR TS RL
BANEFREIYA K, FEIERIEHFEL
M55 HE K TR

2019—20214F K, A A AERBN 7 fitdr Lk i
K, FEHESHK22.76%., HE2021FE, A
F] AR ) 1151927.05424. 70, BHEIHE K 28.61%,
FERKIEFI M. A" AR sh 6
R Bl

A4 BE 2021 FEA 8] ER fAEH R

. X Hith
KHAR{T3R 5
6.03% Sildze

RIfH&ss

22.80%

KEAfES
68.03%

FoAbRR: BRETASARIE A 3) W 304 32

2019—20214F K, A KIIERFEEE K,
EXE AR 29.29%. BE2021F K, AFK
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202145, 2. BENERETEFHNERETAH

FTAP IR RO TATARIE ) M S4R 4 32

+=. g

FT XA E 28 KK W55 R SRS
RPN A% K45 07 T O R B 7 B VA, BR A BT
B E A 7 ERKIIE I EZONAAA, Al
HIZEHRE S ONAAA, PFREENERE .

www.lhratings.com

33

A U

L LN

IS/ S5



@ BSEETERHERAE s
China Lianhe Credit Rating Co.,Ltd. b+ A2 4EAT B RIRE

i 1-1  #ZE 2022 4F 3 AR ARIBALALEHE

AT
e

%

TR
i ma
%r
EEGES
CeEEs)

gt
g
TR
CE=RE)

EEMSXrED

i
il
ot
L
b

v " 7 it & .
& i 1 f e B "
bt 4 i i 7= =
W o % A W A I
i i B B i i #
B B B B iy

TR e 3Ak

www.lhratings.com 34

- d “Z=\W

[ §

-
(=]

I


http://www.lhratings.com/

BESHEEEERHBRAT

China Lianhe Credit Rating Co.,Ltd.

2 AT A RIS

Mtk 1-2 8 ZE 2021 FRABPUNEHTEERN_HKFATIER

e
F AT Y W Sl e
5 Gip) o)
1 T T TR A I IR AR A PR 2 ) T P LA A P N E I BEIR T H 135558.78 69.62
2 TEBH I A IR ST A TBEBH T fEr . L 6050.00 100
3 NG R H TR A A PHT EHEARTIR BRI HIZE . 108000.00 100
4 FB PN 7 HL A R A ] psgaine M7 AT BRI A e S i 73379.00 100
5 J-H%%Eﬂﬁﬁﬁé&'}%ﬂ IR T k. T6: %ﬁ%g@%%: FLAS R 215 3144.00 100
6 K 4Rl A R 2 7] HEH T Ao AR AR A 54882.70 100
7 B T G AR A . EAAA, iE%T%i@giii ;E#%%ﬁ'—ﬂ%ﬁ: 464288.47 20.99
8 FEEITAR AR FRIH T fEHlkgs 400000.00 58.96
9 TR B AR A A PR A ) FRIH T B g, B R 10500.00 69.19
o | ARHEMEEIEIAIRIE | e AT s IR L 255 20000.00 %
11 ] R PR SE A AR A PR T FIH T ER RS 100000.00 100
T R I 2 IR B e 4 i i B AT FO A B AR S AR U A S i
12 HIRAT FRIH T s 4000.00 49
. . _ _— BB ATIRS: LA R &R, S
13 Vi) e U A P A R A ) F M T WA T, P TR T 163600.00 100
14 FRINFREE S A PR A R HEH T BRI 4EAEER C M 3750.00 100
15 |PIMBARIIHATERARE | s | presiss umesd: Sammss 200000 100
16 | wihERERRGRAR | sy | COIORRETREE KRR 829560 | 47.26
17 | TR SR IAT R FATA T WSEHLIG . AR AR 2110.00 100
18 A RHE I A IR A FRH T B ol s, #EtEW 259241.14 100
19 TG P EE AR ki AT 2B P N 2746.56 100
TR TR PR A R R o MBIV K A5 B 3SR ARG A
20 IR LTI D M SR, AT 132.28 100
TR AT PR A T (e s ; - . "
21 B 4 T 75 4 AR 2 PH T A B TR, MORMRE 5858 742.45 100
22 T 4 SRR A PR FR M T R RAE. k. BE; B RELE 1001.00 100
25 | WREEAG R AT |y | RO TR RO, LR 1550000 | 100
24 O R BT BR A FIH T SRS AT RS K5 BRSs 20000.00 100
o5 | ﬁ&ﬁ%g%ﬂ%ﬁ%@m& . %@ﬁ%ﬁ%ﬁﬂﬁﬁi?ﬂx&%mﬁéé?é.‘i’a] 7685.00 100
TR BN SH S B ASER - e o s
26 RS CHIRAHO BRI F AR T AR B2 16 3l B AH S s AR 5% 89025.00 100
TRV ) AR AT PR A 7]
27 IR IC AR ) SR B PR IR T NS BIRE B R IR 4400.00 100
A
g | TIRHHRRIIT (LD I | gy HSEA S I P SRR 21000.00 100
29 R R 7 A B A M BV 500000.00 52.95
30 TR R R R AR A N A FEAN AR 195678.28 100
31 RIS R A PR 7] FEH T FEAN AR 64207.83 56.47
32 Wﬁ%ﬁﬁ%ﬁéﬁgﬁégﬂ&ﬁﬁﬁﬁ SR T fid ek g gL 190795.61 100
www.lhratings.com 35

. =121

[


http://www.lhratings.com/

BESHEEEERHBRAT

China Lianhe Credit Rating Co.,Ltd.

2 AT A RIS

33 R A E B A R A HH Eido 217.85 100
aq | FIHEHT gﬁﬁg% CHBU s | I 2 S bt i B A 3205 25 18260882 |  99.85
35 Wﬁﬁi&éﬁf{g%ﬁﬁ% T N IR J A 2820286 | 5879
36 3% BRI 2 L R A R F M T R SS . FEARBZU 55 5000.00 100
Bl TR R AR R | - \ e
37 T FBIH T 5 R AR TE ., BEE 294300.00 100
38 AR UNEE AR AT T ﬁ%%ﬁkﬁﬂmg%fﬁh;%ﬁQEEW 50000.00 51
39 TR RN E P IR A F] HIH T MRAE SRS 18000.00 100
40 | R R R IR A FE T FHTFR . % 28300.00 100
M| RS AR AT | PRRIRETE. TR HRAb s 500000 | 8896
42 o iR [E PR o A R 2 7] ik KA SR B 83.21 100
43 AT R Y R 7T e PR A 7 HEIH Tl PR HARIRS . BRI R &l 500.00 100
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Bt 2-1 TEM SR AR (§FHOR)

2019 £ 2020 £ 2021 4 202243 A

W% HaE

MELE Lo 381.98 475.98 546.02 544.33
PR (2o 1726.51 1969.23 2619.26 2795.90
TR A (o) 531.85 595.11 987.51 1010.95
A5 (7o) 333.25 374.92 396.01 383.57
KIS (270 597.03 700.86 901.03 1038.77
RS (o0 930.28 1075.78 1297.03 1422.34
BN (27D 293.81 344.21 41213 101.20
FlESH (270 31.12 35.14 35.99 1.73
EBITDA (1Z70) 82.84 88.77 97.22 --
ZEERN SR (4D 77.14 63.37 28.63 30.43
o % Fakn

BEBRUR RS (KO 3.91 5.02 6.33 -
RIS (KO 2.24 3.43 7.81 -
SRR (DO 0.18 0.19 0.18 -
MEMALE (%) 110.88 94.38 94.06 90.98
ENLFER (%) 28.85 27.29 14.74 10.31
MEAR R (%) 3.13 2.88 2.50 -
B E (%) 3.90 4.37 2.84 -
KB ZE AR (%) 52.89 54.08 47.71 50.68
EEFISEAEEE (%) 63.62 64.38 56.77 58.45
TR (%) 69.20 69.78 62.30 63.84
MBEIE (%) 130.87 123.45 127.92 124.21
HEE (%) 114.88 117.25 121.73 120.10
LEIERA ARG (%) 13.31 9.70 4.06 -
WEEIFSE (5 1.15 1.27 1.38 1.42
EBITDA Fl S f5% (5 2.85 3.66 3.22 --
AHSIEBITDA (f%) 11.23 12.12 13.34 -

E: 1.2022 F—FFEM S HAERZF I, 2. OHF KRB AT H A AR D) Tt A SRS ITARKB RS A LA, LA
T GOA EAT SR SR S BN KB AT, AIRE AT 24 L S e sk A AT S H b 2020 SRA B SRR
A 2020 4R AR, 34T 0 2B E) O 42 2019 A 2020 ARSI NET —HF FiHRE FAGRE, 4 FEEE P RN K
(F8) ) M52 8

Fort kR A8 M 44RE
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it 2-2 FEMSHIELER (ARIAR/ELQED

Biif=| 2019 £ 2020 4E 2021 4 202243 H

g €

WERH” (ZI5) 10.62 48.30 35.21 35.63
BB (2o 517.09 580.55 960.08 960.35
FrE#ENE (o) 276.10 278.03 641.59 642.16
S (2ot 12.34 52.58 26.99 26.30
KWt (2o 177.59 200.12 244.53 245.27
A% (4ot 189.93 252.70 271.53 271.57
BN (2D 751 7.75 5.56 0.57
FEEE (270 14.17 4.19 21.51 -0.68
EBITDA (fZJ5) / / / -
SEMFNER (4D -1.27 -2.25 -1.26 -0.55
W 4845

HERBUR RS (DO 98.16 101.27 68.67 -
SRR (PO 0.02 0.01 0.01 --
AN (%) 16.60 7.88 13.80 25.80
ELFNEE (%) 93.97 92.91 90.82 81.28
RBEARZER (%) / / / -
BRI R (%) 5.12 2.08 3.31 -
KM S BE AR LS (%) 39.14 41.85 27.60 27.64
S TEARLILE (%) 40.75 47.61 29.74 29.72
AR (%) 46.60 52.11 33.17 33.13
MR (%) 156.97 90.78 98.57 95.22
W LE (%) 156.97 90.78 98.57 95.22
ZEDERN AL (%) . -2.07 -2.23 -1.74 -
ARG () 0.86 0.92 1.30 1.35
EBITDA FI 550 (5 / / / --
MRS IEBITDA (f5) / / / -

i 12022 F—EEMEHBEAREZTI, 2. P RTRTFEILM, AR RERS), ©

ERRERITLENL
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-7 R B AR, R AR I A
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8RR R IR RIRE

BifF 3 EEWSZEARHELK

FEIRAFR

HEAK

K IEAR

BRI R G KR

W AR

B BN ER SRR

A BRI B A KR

(1) 2 %5 WKF= CRI- D /1 #>100%
(2) n4FEHHRE: BER=[ CRE/ET n F) ~ (U (n-1) ) -1]<100%

SEWEIER

B AR U e UK

ENASY I ONEQRLINA IS ek X Ly SOINEV S RS SIIVUE/ ST Yig)

EV AR Y7 57 40

B R L

ERIASUIONE S S b s ¥l

Bt

R RO U BB N <100%

B FErR

BT R

G+ 3 LRSS 1 (BT F R+ KB5S+ FE I 6155 ) <100%

R e ES

TR AL 3 <100%

EDAE

CENP RN M A - 4 12 B In-A) 8 52 -T2 2 R S - IR R - i
532 H- SR BRI ST AEME & - OR P LA SC D TENE S U <100%

RBLEIETT

TS

AR B 7 1T <L00%

SR 95 ) (KI5 -+ 655+ A H LR ) <100%

ST RA R
KIS AL R

KI5 KI5+ E Rt <100%

HEREE AR

TR ARE T 5 B 2 <L00%

WHAERRENIEHR

EBITDA #I| B 1% %

EBITDA/F| B3

4= ¥R {755/ EBITDA

4= ¥R {745/ EBITDA

GHRE R RE IR AR

ikl S

AT = B RB F 5 A 1T ><100%

BUE I e

R F= S50 s fuffi &t >100%

grE lEish it

G E AL PR BUEN T £ i >100%

LRI 155 b

LT 1 1651 55

T BLE2EBE = 18 T B G+ 28 5 M Bl B3 7+ AU SR A8+ I MACR T ik B8 o B 2 MACEE 4
R 150 95 =R 008 R+ 5 5 P < R 0 5+ P BUI AR A 3l S i+ I A SR 4R+ I AR AR 1 6255
K55 =K HE R+ AT i+ 1L 5 G i+ H b K 1 5%

B 55 = 5 55+ K 55
EBITDA=F &85+ 3% H A B S HH -+ 52 557 37 [H -+ I B 4 1H + 4
AR S =B A S+ 2 FALR S S H
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it 4-1 EFKEGASFRRERESX

PG BE F R KEE SRR N =F NN, 587N AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAA . CCC & (&) L FEGRS, B MsHSHTH “+7 “-7 &%
BT, RN B T AN 2

Fele FHE AT SRR T VRGO G Lok () AR AIA S HE {5 P54 e v B S e 7 7 2%
St GBI, EAHERR RS S GO SOT R A T g

HARSE RV E RS LT 3.

EH%E% =X

AAA IS5 MIREJIOR, EANZAMATFIEERIN, HLAFMAT
AA BHERFISHIRE IR IR, RAMATIF AR, HAMRIRAK
A RIS RE IR, B AR GH IR, LM B
BBB BHERISSREN — B RAFILFHAEEMBR, HAME K

BB LRSS RIS, RAMGTI BRI, BLMARE

B BEIE05 55 (9 RE TV BUR AR T RAF IO 28 BF I, LI RAR v
ccc BEIE0 55 (I RE TR MO T R AF RO BB, MR A

cc FER ™ BRI AT IR AR B, BEAA REGRAIE 21 15 55

c AREEEIE RS

it 4-2 HPREAGHFERFRXERTX
S IEEN S ST e Y S PRSI E 8
Mt 4-3 IFRRBREREX

PRI BRSSO K — A 25 AT B PERI PR . PR BE ) N IET . 7
M FsE s REFHEI

WHRRE X

EM| TAERZ AN, ARG ST IR B BOR

Pz ERPIROLARSE » ARROREF (5 ISR 20 10 T REPEALK

il TAERZ AR R, ARRAS I SE0M B 1 RT BERE K
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A FAT I A RN 3) % F
TR R A A FRAE) 2022 £ B 5H =R b 2B 69 5R I
PR HE

ARYEAR S BRI & BHE A By A IR~ 7] (BUR AR “ERE 557 ) K
NS RNE, A PSR AE A A T 0UE F PR ROW N RREE3E AT BRER P 2, BREZVF
5 € SRR VP IR AS 2 IER R TE LR

R ERRIA IR AR (LUR AR “Aw” ) BHAZERE THE IR EA PP BTRHE 1
BOR M SRR R BERE . B BHE R %A G B BOR B SR M TIP R S R A E A
S G IPE A ROYI N S R BR VPR A

By ] A R AR KA, UK AR AT RERT A R BRI E I VE
AR R E ORI, B F N R N R B A IR IR A R Bk

HR A GG R i D) R 0t 2w I 2278 BUIRL AR B B R A I A SR A5
U R AT FERARAL Bl BT BEXT 5 2w BOA BT T4 PP 47 2R AR M F) S I
KRERERETRENRE, KRBT, P8l soR B E PR, mAR
BRVPAR T, RS BOR BRI 7 20 Tk S e BRER VP 75 AL
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