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W H 2009 4F 20104 20114F 1249 A
AT (L) 176.76 182.53 166.88  150.64
7 B2 7T) 67229 72998 77457  822.23
i #EL (127t) 194.29 205.80 211.85  210.04
FLM555 (12 0) 54.90 67.64 108.78  104.66
A5 55 (1L IT) 238.66 256.54 29271  308.53
E (1270) 15416  193.02  213.64  154.09
FRE R (f27T) 4.92 7.75 8.09 8.14
EBITDA({ZJT) 28.97 30.65 34.70
ZENEFIA R (LTT) 64.22 12.47 -23.18 19.31
B8 IR (%) -0.07 1.86 2.13
B U (%) 71.10 71.81 72.65 74.45
B LEZ (%) 77.91 72.48 62.06 50.20
EBITDA F Q54 (f5) 3.86 4.39 3.77
LEEING AN %) 22.06 3.76 -6.18
< B A5 2 (%) 22.01 20.91 20.30 21.52
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LAY, DL RE A E e B ot S A w] O SR, Wl
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WA IF. AR NEA T AE, #420124E9
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REEATE, A I3 PR Y A 8 R I 1 Wl 435K
CILFREL-2), o, Tl pg B Re 3 I 0 B
AFE N T D KR A RAF . YR
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TACGEEIT], DA = B — i A 0 4 B
JUBARESR LA 380 T LR 1-1)

A 2011 S, AF (B BRI
774.57 1476, P& aih 211.85 1476; 2011
SRS ) SEBUE NV BN 213.64 26, FiE ST
8.09 147t

#A 2012 2 9 HIK, AF (HIF) %= m
B 822.23 10,70, P # a1k 210.04 {4.7G;
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JEEY KPTE . HAh sl b 35.56%, ki
Y77 i 64.344%
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2009~-2011 4F, />l sl vt r=ha e Fraian
£, 2011 424 275.41 127G, UTRIH¥E4. &5
PR SRl = R 5 o

B3 4 2010 4RI 4 vl Fal % H
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15.47%
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2009~2011 4F, AR (R T%
G+ A8 Ty Mk Al g P R N ISR D 23 ) 2 176.76
{276 182.53 127G 166.88 /27T, Aw|Hi4k
PR SAESE TTAIRE AR . 1T ARG
FBE AR B T R 4y i 68.85%
67.17%-. 60.59%, I ELIZAE T FRAH 2] %= 1)
WAME R B E 2011 4R, AT A%
FEHRTR R A A PEER T SR 4
Wil 73.18%. 21.12%. 5.70%, BRiM%4 s
RSB I AR G . 1T AR AR R
M %8473 & 154.16 12.76.156.62 14,76.122.12
.76, Horh 2011 42 M BF L a2, IES5
T SHFRFEARE, B ISR IE S IR E 4 K s>,
SEAF TR A R LR 22.02%; 3T A
G S e sk R S T = e /b s X L
SRR 44y Bl 22.70 147G 36.17 {47
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24.81 147G, BRI G: M4, A v H i
B R S RUBTEOR . #% 2011 AR, A
HAE Sy V4R P 35.24 {2.7T, % 2010 AEHIK
103.29%, EEIENFE L HEIESR R RAE T
FEA RS Sy M5 FIA 2 T LB B3 i 2.
BAE, AFIERE B M.

2009~2011 %, AAfFREEAHEK
19.38%, Jrf 2011 4F3n] g VA] e R HbE ML AT B
O A AL S B 1 5 2 40 A R 2 A A7
N, wrsh 2011 fEA7 14 2010 AEHK
34.12%., #% 2011 “FJS, w757 J5UE 44.64
1256, AR BEAERT A G Bt H il
N B b B AE Py i T 24.94% . 18.70% .
44.44%. 2011 A A LA IKHES 2.04 12
JG, AEERMIRINE 42.60 127G, MAFER I
R, 2009~2011 =7 w1 A7 5% R U ELY )
) 4.26 ¥K. 5.06 X 4.62 %, SAEH AT
L& ST

2009~2011 4F, 2w N AF 3 52 A1
£ 7.89%, 2011 “FJiKH 16.16 /4 0. 2011 HE72
H CH IR IR AE S 2.62 120, Hirp T Aam K
TR RS IR\ UK K T 2.50 127G i
TR AL A, ARl I 80% 1 Lh il v
P& T IRIKAE S (2.00 1270), KR REIRII I
AT REPEAROK o K H M08 23 A7 0 B SO R R
MKW 1 4E LA 1) by 88.87%, 1~2 4E Y 2.88%, 2
SELL AT 8.25%, 4] ISUK K LL 1 AELLA
PohF. BAE, a MIORTKES—,
TeE TP oy HE Ll 16.21%), kg
LT LRI M F] 1 IR J8 3k
HF, 2009~2011 4F 2w BTN B vk gy
Ik 8.37 Y. 9.05 K. 8.59 ¥k, 2] MTAL
JA A AR AL o

1 =AE N A AT AR B s iR K, o 2010
SEALLIG K 79.18%, B N g L Alk o
TR JRAR I &, ST B A AR
RIS BTN . #4 2011 4FJE, 2w Wi
B3k 16.95 147G, FEEAFTUAT I RLEK

B

A 2011 IR, AnEANRESRTE
17.34 42,76, 334 P JEIE S5 I 4 AT R 2 =) R T4
T R ERAT A7 PR 2w ) 32 () 5 2 FARA T4
PR

A F) AR B0 = A AR 4 R
WIZAT PGB A0, A 2011 4RI,
2w HARGREN % 6.87 44 TT .

ERB T

=4, AR dRR RS, BE
2011 AEJECh 499.17 446, =l AR JUBE AR S 3
G 14.75%) . KRR P (15 16.76%).
2 %87 (il 44.57%) Kk

2009~2011 4F, 2w RIHOTEK S B AT
WK, FEEAMEK 30.81%, #HZE 2011 K,
AT RIBGEH R AR HN 73.63 1276, FEH
o GIESE RT3 T RAT IR, EEER & A
M BEF BRI A 5K

2009~2011 4F, AR EFEE S
BKF K 16.50%, A 2011 4K, A w K
AP RAA 83.64 1270, % 2010 A48
22.02 /.70, F B2 PRSI -V8 225 1s L2k
AR - UR IS T 2 g B H s, A
P PRI R, TR N IRBUNZRFE A FIE
Shy HH R N S BT T e K B A R ST A
ml, SN R R B A IR ST A R K
WAL 2

2009~2011 4F, v [l 5E 9 AR EN AN K,
2011 %28 222.45 {470, {ERGE T A
28.72%, &I Kle. 4L BT
FEle #E 2011 AFJR, 2] A E 9 JEUE
B3l A by 21.33%. A RIS 13.24%.
LA T 62.92%; 2011 423w il 5 %8 7 2
WHTIH 129.44 1276, AF$EHUREAES 4.36
.7t

A AR 2 BB BT R 2
Fhidr Sfids. I bR HAb G,
1 =A4F, 70 2 B AR R0k 5 R s,
2011 4724 23.03 1276, HpE M. Sbfizs.
HAb 5 23.77%. 46.40%. 27.65%. 2011
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IR B B TR HE A 0.10 47T

A RARGN S5, IR A R KYE . &
YREATI IR T #8898 ) B, 2009~2011 4, 24
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4 35.48 /.70, %% 2010 4EHI N 15.02 1276, E
OB AR KB e B A P~ R I H « 457~ 20.40
3 SCAR AR DL K K PH e 358 J 4510 H 7
25 S VI N

2009~2011 4F, AW LIEB=ksh Lk,
A 2011 FJR A LR R RETN 14.98 14
JG, AR AL 87.93%, A ] R UTHERY
3.01 147G, TEMUEMHER 1.32 14T,

2009~2011 4F, 2w HAR ARG B 9 7~ e sk
R, A 2011 AR, AR HABAER BT R
16.41 276, HAFREAE YN 29.44%. HKf5
PEE 4.72%, S CFFE AT R R SR
(RHABARR B 557 v 65.76%.

AT B0 A 6 5 R F, 2009~2011 424 ]
TE B2 Ry )k 4.26 8. 5.06 1K 4.62 IX,
SR A FAE S R SORIE B . AR I
TORLI JE 3R, 2009~ 2011 4F 28 w4l
B Koy )k 8.37 Yk 9.05 ¥, 8.59 X,
O\ ) TR e 3 R A 1 o

#2012 F 9 HIK, AR BTN
822.23 14,70, %% 2011 4FHEK 6.15%, 4 niEs4
FER AT AR GRARPON S . AR 57 A
HRR Sl By 30.55%. AEIENHEPE  69.45%,
AFILARR B £ B 2012 4F 9 AJE,
AT TR MR A 2011 4E R F% 12.73%, TEE
P FUIESR 28 W ESR DR E SR B BT 8 R
UEZF R B B AT FeA IO B FIARA T 15 D8 98 7 I
D, B A ENIRAE SRl v iR 2011 4F R BE
65.60%; #Z 2012 4F 9 HJE, Anl KMk
K 57.32 1270, B 2011 4EJE 14 N 48.06 127G,
TR N T B R PR AT PR DA 2w IR
FIBE TN #2012 4F 9 HIJE, 2wl K IR
PG FAR R B 43.54%, ke [ 6 R 4k
PG PR TTAT 2 vl A 5 1)k

BV, BEAE P ) NG I 1

I, LR A R GRS E BT AR Ol
FKBPAER B R, B 2R B B e A
FHE A w) G RARENE 55 B R 2 W] BRI D
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AR B RTE RN B, AR
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EHTUEIRES N, FEA AR AL S &
BN R4 A B N B4 56.76%, M2
SETESIIEWMANEE 2010 AT NRE, 2
349.56 {0.IC. I —AFE A R AE B A 1
Wi shi ok, Horp 2011 4 0 6, EEER R
FEYEI S R T EL. 2009~2011 4F, A
LA N BG4y ) 139.11% . 117.62% Fil
120.05%, HEPRIN SIS U

M BIEENE, 2009~2011 4F, A FHEE
WAL SR B R, 2011 44 121.47 12
TG, B 2010 HERMERE A, =k PRl e
BB RSt | P it SR/ K 5* 4 S P20) B3 N o
RPN, 2011 4F08 142.65 {470 AR
FER R T AUk R IE Tkt
WIH, LA A A I ZRFEDT K. 2011 4F
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B sh ok, 2011 4E24 10.03 14JC.

AT R AR )



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd.

42 B mk 3 R IR AR

2012 4F 1~9 H, A walEieEwdh . $e4tsy 4
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AT X S S /NS E 3 ST | Dt Y 0
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3 ACTTH T BHAUTIE R, A F]SEPrfiiss Ltz
ARG T R AR

2009~2011 4, AFLEESINERNE
R BT S ILE 1 B — BT Y (X A
o AR B SR I AR 5 5o i ol 54.63 £l 0.71
% o GBS B SR\ H A 3407 300 e % 5 O

B R )L
2009~2011 4E, ARIERE S (MK
G+ A8 Gy Ve TR e RN SRR 23 il A2 176.76
{276 182.53 {27t 166.88 1270, Hohfu &
R4 &5 A AT 4 S5 A0 FH 52 B 1R % 4 29 il 2
22.70 147G+ 36.17 147G 24.81 127G, #FR3ZHR
BEPE I, IS P o A Y ] e e S R AR A
800 E 22.01 %5, 20.91 15, 23.8420.30 1
2012 7 9 S, AwBL4E% ™ 150.64 147G,
eI NS R 2152 5. MAE, A
IR A2 7 0 AS Tl TR % S TR AR ) i o

7~ it

) S R A R TR A ARG BOR ST A
"), BERTUUH AR K. AR, AL
M R, SO DB AN G Rl
M SCER IR B B AR 1A, AT AR AR (e 9 5K
TV )y o A ml 2B R, SR
JACPELS I RERS A RIBUR KD s, BAT
R RIS T o

HAT AR BB, BO7 gt B, B
PR AFEAIRE i, RRERTRE
DAL PR/NTSTIR RN =R E DN 4 i

A TR B T3 K R A TR O R AT 555 7
Wi /pns 2w AR08 M e i s L i A\ &
XA )R TRl % 3 DR B R P

BAKRE, ARk 55 o B RE L2 AT
AR A

AT R AR )



BEXRE¥BEIRZAE
China Lianhe Credit Rating Co.,Ltd. iﬁi%%ﬂ{gﬁ] ‘i%%#g\%

M 1-1 8 ZE 2012 & 9 B KA 7 IR gE B Fn2E LR #N 49 B

A KRR 2

100%

y

tNEra e SRR S] /A

A RIERISER NS

\ A BV R A 7

P B —

PR A, \

[ smmrem
R
B

ViR

AT A \

Y= Bdl |

PR Bl |
| s

YR Elde |
| % —

R T ElA |

| i N
e
‘ SR AR }—
B ——

?J_’])( (o4

Ao R AR

R\

b

B EEAM ElRe |

MMMM
[ LI

X7

A ‘

AT R AR ) 8



BSEETLEIIRAD

China Lianhe Credit Rating Co.,Ltd.

FARKRME AFRRE

M 1-2  #iE 2012 £ 9 ARQAPASHER A FLRIER

fr L ZEE ek | L
TS RE[R) ) R B PR ITAT A ] CEpA L V20 45000.00 | 95.00%
R I e B A BR A H] AR PR 2 62334.69 | 83.51%
TR T R A PR A R B R It R R S R 4000.00 | 80.00%
;’% e R 7 RN H A B T AR 2 REP= s . BT H T R S 19537.58 |  60.00%
TS REEAS R BT PR ITAT A ] ATT R =R A% 76000.00 | 50.00%
BEBR e A i BR T A H] HEr . BRI H B 100.00 | 100.00%
B 2 v 2 R AL B TR A= R A 45 10000.00 | 95.00%
X TR R D KPR B A A B A =] IKYE KL KR B il i P 5 45 25254.40 |  66.30%
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TR e R UL A B PR A ] WA, UL B 2000.00 | 100.00%
NN RSP RE STy AT S /N BHE T, Sl #Ewe . By 5400.00 | 100.00%
FBMHFRFAUAT PR A 7] R A LRI A A 7 i DA 400.00 | 30.00%
FB MG EL AT R 2 ] T B e AL SR ST (1) A i 500.00 | 60.00%

i B R BT R 7] Tt P L B SO B B R SST BL e T R 2300.00 | 34.78%
T BIORRITRATRIE | e vevan e b i 60000 | 100.00%
Eg&ﬁ%ﬁ%?ﬂﬁﬁ@%ﬁ %E&%ﬁ&m&ﬂ%,F%%&ﬁﬁﬁ&ﬂﬁ 5000.00 | 100.00%
TR A MR T 9 iii?ﬁ&(%¥ﬁ@&%%>‘ﬁm(mﬁ 132.28 | 100.00%
T R RE ML AT PR ST 24 ) gigM%’VMIﬁﬁ%‘E£MI&%%% 6000.00 | 100.00%
T $ AR AT A BEAT R A ) %ﬁg%%iﬂﬁﬁ%ﬁgﬁﬁ;#ﬁmﬁﬁﬁ 15000.00 | 100.00%
Kgﬁﬁﬁﬁ%@ﬁ%ﬁﬁﬁ@ eSO A R 5116.71 | 100.00%
AT R AR ) 10



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
i 2-1 EFE=RHEFR (EFE
(R AR
L ona 2009 4F 2010 4E 2011 4 Z % (%) 201249 A
WA=
R4 1541555.19 | 1566159.02 | 1221241.87 -10.99 1065777.29
P %4 6355.51 5880.36 5853.87 -4.03 5833.66
A Sy M G gt 179248.39 173336.10 352368.95 40.21 366440.22
IMEEE 46800.82 85763.21 95157.93 42.59 74169.44
IS 138861.43 155026.20 161624.26 7.89 155629.57
TAT 2 3 140600.10 251932.00 169511.51 9.80 141239.29
IR SIBS 5173.50 5446.90 14216.43 65.77 10582.26
IR 0.00 0.00 139.91 601.43
HoAth N IKGR 73195.06 58383.60 57171.39 -11.62 54763.12
SR 4 Jil 90750.00 57960.78 173400.00 38.23 59647.80
17 298902.97 316547.73 425992.40 19.38 478965.89
= AR B 390.58 901.63 8705.38 372.11 8639.60
H ARG 5% = 45481.68 40093.88 68688.36 22.89 89796.42
Wmahgr=4it 2567315.23 2717431.40 2754072.26 3.57 2512085.98
RSB
RTBER P ek 430323.14 599206.14 736282.48 30.81 933714.57
Ak A G e 49711.72 96905.95 88360.88 33.32 81848.14
A 2 R R 256367.98 215263.06 230349.31 -5.21 438430.49
S IVl 68710.06 103108.55 92630.00 16.11 573155.00
KA R 616295.77 778436.31 836395.77 16.50 472220.94
JEERL S BRI AL 0.01
s e = 19333.45 19512.04 18394.34 -2.46 19346.56
[#] 52 % 2184678.67 2149303.67 2224532.25 0.91 2267799.38
R TR 98231.44 204629.09 354796.88 90.05 415940.41
TR % 544.21 4743.30 683.32 12.05 19435.88
[ % 74 T 1735.32 2417.88 2956.73 30.53 3484.13
e A 2266.50 3927.31 854.12 -38.61 4735.68
T % P 143325.07 128883.66 149806.89 2.24 158401.62
JT R 128.09 0.03 279.60 47.74 346.25
T2 35329.08 31901.56 30847.39 -6.56 40596.97
K A 3 2R 10436.58 12520.13 14405.57 17.49 15980.76
26 SE TS A i 43575.68 42380.98 45996.37 2.74 44902.04
HoAh AR % 194616.70 | 189212.50 | 164079.69 -8.18 219850.30
| h ) Saara e o 4155609.46 | 4582352.17 | 4991651.60 9.60 5710189.15
B i 6722924.69 | 729978357 | 7745723.86 7.34 8222275.13
FTAALT R B A TR 4) 11
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China Lianhe Credit Rating Co.,Ltd.

FARKRME AFRRE

it 2-2 SHE-AGRR (ARERFERE)
CHpr: NRMJTIE)

FEHIE AR EBRFERER) 2009 4E 2010 4 2011 £ ZHF (%) 201249 H
WshHifs:
55 0 427013.66 | 546641.77 | 650396.62 23.42 642007.08
[ T RARAT A K 8000.00
W W A I RNV A7 i 692765.82 | 878822.18 | 1021284.23 21.42 1155891.03
Ao 4 36060.78 | 4300359 | 156074.33 108.04 139072.57
A i 229299.44 | 325334.58 | 324069.25 18.88 315959.54
Sloe eut 24058.16 |  42802.40 | 86996.28 90.16 196861.72
5 L ] o i 8 7 2 220758.01 | 278062.96 | 473273.78 46.42 373948.47
A T35 38788.86 | 2994348 |  23015.37 -22.97 25270.18
AR B 13891.59 |  10760.10 4340.68 -44.10 -4013.36
RS 18689.62 | 20931.14 | 27431.20 21.15 23515.43
I AR 4647.15
HoAl A 2 12272174 | 111323.71 | 124634.14 0.78 168599.83
PRI ST ST 5 2 1001498.92 | 905563.36 | 524976.55 -27.60 432915.81
—AE A B AR R 85923.73 |  86755.79 | 281291.45 80.93 265548.20
HAB R 22419 | 24588.20 |  53202.49 1440.49 309833.83
R FELH 2911694.51 | 3312533.27 | 3751136.37 13.50 4050057.48
B Hfik -
K 1397609.37 | 1398997.50 | 1299304.90 -3.58 1348716.98
RiAHE 2 440000.00 | 490000.00 | 540000.00 10.78 690000.00
KR A 727752 7491.78 2982.96 -35.98 8095.31
L T R A5} 91.64 372.81 5303.47 660.74 2283.37
SRR 261.04 261.04 2466.40 207.38 3899.82
5 4T FT B4 A% 7064.93 8542.01 3231.89 -32.36 4201.52
HoAb AR 2 7 A% 16021.91 | 23554.12 | 22753.77 19.17 14622.22
R RS 1868326.40 | 1929219.26 | 1876043.38 0.21 2071819.21
ARSI 4780020.90 | 5241752.52 | 5627179.75 8.50 6121876.69
iR ER S (BRRFENE) -
S A (A 1200000.00 | 1200000.00 | 1200000.00 0.00 1200000.00
WA AT 368447.95 | 44411437 | 421211.99 6.92 368383.16
BRI 2111.93 3366.26 7352.42 86.58 7352.42
KM -107263.44 | -98679.41 | -82735.88 -12.17 -61319.59
HE TR B i B Sa 1463296.44 | 1548801.22 | 1545828.54 2.78 1514415.99
R A RS 479607.35 | 509229.82 | 572715.57 9.28 585982.44
FEENE (RBHENS) & 1942903.79 | 2058031.04 | 2118544.11 4.42 2100398.44
gﬁfﬂmﬁ%m‘ﬁ C BUBRARBED | 6722924.69 | 7299783.57 | 7745723.86 7.34 |  8222275.13

AT R AR )
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China Lianhe Credit Rating Co.,Ltd. i'ﬁ,&‘&%ﬂ{?}ﬂ ‘i?%#g\%

M3 EHFRIER
Cfiz: NRTTTTT)

I H 2009 4 2010 ¢ 20114 | Bap#(%) | 20124 1~9 f

L EAKA 1541606.42 | 1930186.83 | 2136365.22 1772 | 1540867.24

e LA 1178443.90 | 1558539.99 | 1716961.03 2071 | 124321105
FLA 21846.94 | 2539326 |  43962.73 41.86
TR 1958819 | 1735505 |  14884.39 12,83

S AL 2396092 |  26763.74 |  28093.24 8.28 23746.83

0 3 1] 4365118 |  51796.69 |  59474.88 16.73 38249.63

] 17360517 | 155664.19 | 175665.47 0.59 139911.86

1t %5 91 7025857 |  62467.35 | 8304530 8.72 77080.93

YR 5497290 | 2006650 |  15154.18 4750 -1898.73

e ARG (BURBL | 4958803 791467 |  -12418.75 35.23

T )
BBofean (BURL—="580 | o5g1405 | 4170161 |  30706.54 9.07 54160.40

F1D

Ferp XTIBCE A
AP BB R

It as (g L — "5
F1D

B o . 22680.74 45927.00 17411.78 -12.38 74761.28
Z. BRI (Fme—"5 )
Me BN 29748.07 38489.65 71377.77 54.90 14069.20
e AN 3236.06 6946.12 7862.46 55.87 7454.28
?u) FMEBH (FREFU—"5H | 4919275 7747054 80927.09 28.26 81376.20
W R 50639.20 39271.63 35723.89 -16.01 34247.94
e AREAIRE BUR
o . -1446.45 38198.90 45203.20 47128.27
V. #FE Qesible—"5IE5])
ﬂﬂliq* R TRATRIHAEE | 1450974 9838.36 |  13776.09 2.63 21416.29
JE
R AR 25 -15976.19 28360.54 31427.11 15.23 25711.98

AT R AR ) 13



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
Mif 4-1 EHUERER
(s AR
oM B 2009 4E 2010 4¢ 20114 | BopE%) | 12419 A

—. @EEIFENIERE:
T A $RAEDT SR I 4 2144511.91 | 2270304.87 | 2564661.81 9.36 | 1954267.87
W B B 2R IR ik 38725.47 16696.27 24221.31 -20.91 9488.86
W) HoAth 5 4805 B A R L4 1623200.48 | 2097026.43 | 906707.74 -25.26 618167.24
ZEFEHRERNDI 3806437.86 | 4384027.58 | 3495590.86 -4.17 | 2581923.96
VST iy FRS2 55 45 A I A 1608790.41 | 1741315.30 | 2166031.09 16.03 | 1534362.70
SCATZEIR T RL R R IR TS AT IR A4x 117702.14 131723.79 | 159002.90 16.23 123091.96
SCAST I 5 TR 134412.27 153542.31 | 147208.73 4.65 137262.89
SEATHA 5 28 A R L4 1303290.53 | 2232748.74 | 1255100.78 -1.87 594131.28
ZEESIEWH N 3164195.35 | 4259330.14 | 372734351 8.53 | 2388848.82
SEEHFENNEREFH 642242.52 124697.43 | -231752.65 193075.14
=, BREI-ENIAERE:

W Il g e B IR 4 1568510.96 384029.25 | 1050746.85 -18.15 848984.76
AR BT AR B I 42 42569.51 61302.37 72578.95 30.57 57158.45
A ] R TG A A A T i

[ B B0 45 250 385.34 23257.94 |  38222.20 895.95 7299.03
A T ) S FLAE b R R B 414 A 50.00 656.93 7811.10 1149.89 0.00
WO HA B $5 TE BA DSR4 47856.73 42762.04 45317.37 -2.69 106990.01
BRESIAEFA /D 1659372.53 | 512008.53 | 1214676.48 -14.44 | 1020432.26
VeI o] 7 0 7 T TG e AN LA A I W 7 S
fFIR 4 178282.45 | 275857.85 | 290652.70 27.68 | 186359.59
B AT 1844277.23 450796.09 | 1119313.72 -22.10 | 1196775.49
IR ) S HABE M By SZ A I IR 4 v 0 7009.99 106.00 0.00 -100.00 0.00
ST H Al 5 B IG B AT R L4 83732.44 30665.95 16500.26 -55.61 120002.29
BRESNIETH DT 2113302.10 | 757425.90 | 1426466.68 -17.84 | 1503137.36
BEEN LN EREIFH -453929.57 | -245417.36 | -211790.20 -482705.11
=, BREIEENNERE:

W AR LB IR 4 39488.56 47761.60 22913.40 -23.83 674.47
WA s s 2 (1 B4 1341253.53 | 1014082.42 | 1229672.89 -4.25 623379.71
WO HAl 5 25 0 5 B A ORI 4 34561.35 82750.53 50000.00 20.28 200000.00
RATHZFEI I 4 140000.00 50000.00 | 108789.41 -11.85
BREHINERANDIT 1555303.45 | 119459455 | 1411375.70 474 | 899694.26
FEIEBT 55 AT I 42 1002990.66 919898.83 | 1111562.27 5.27 684235.58
SYBCIEA . RS S AT R4 121910.95 121381.11 | 180405.28 21.65 145595.25
ST H A 5 S B AT ORI 4 48088.45 50273.42 19088.32 -37.00 79329.19
ERESINER B DI 1172990.06 | 1091553.36 | 1311055.88 572 | 909160.02
BERENIENIER BT 382313.39 103041.18 | 100319.82 -48.77 -9465.76
M. JCRZRZHNIE KIRNEEN Y 172.07 -13.15 -975.53 -236.89
Fi. A& LIRSS MYFIE 570798.40 -17691.90 | -344198.55 -299332.62
T AR R E A PR 8] 14
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China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
W 42 AFMETERIFER
CHAfz: ANRMon)
FhFBER 2009 £ 2010 4E 2011 4¢ BEIF( %)
LEFRRATAEEENNERE:
A -1446.45 38198.90 45203.20
RPN ST PN 0.00 0.00 0.00
n: B A e 59418.38 40318.10 27179.96 -32.37
‘{hﬁ*t{m& RN [ 161705.70 152971.64 166685.28 1.53
e IH
TIE B PP 3841.86 4455.94 14300.89 92.93
K AT T P P 1620.29 2850.70 1503.35 -3.68
FEEg D Gl 8D
TSR Gl W)
22 YR SE 2 v =z = A K B R e
%ﬁ%&f%ﬁﬁfuﬁ;ﬁ?ﬁ AL KIS 1 899.53 2450.43 -8990.56
8 PR A R Ot L — S 1151) 112.01 -45.97 -24.06
NS EA SR L Qlias Bl — 5 14D -41588.03 -7914.67 12418.75
W% O B —"5 15151 118597.91 111217.39 140214.26 8.73
FHH A Qs L —""5 15151 -31410.09 -51723.86 -30706.54
JRIE AR Pe > (BN LA — 5 IH ) 3735.50 1194.71 -3688.00
IS FTASRL G IN GRb L —5 1151)) 5153.43 1477.08 -5310.12
AT Ll — 515 -44015.55 -17644.76 | -114696.30
22 NI kb (B8 DL — 5 513D -106751.27 | -288050.21 | -487696.04
275 R INAS I B3 n Gk DL — 45 321371 573726.68 183387.49 286637.27 -20.32
HoAh -61357.38 -48445.46 | -274783.99 111.62
SEEHENRERETH 64224252 | 124697.43 | -231752.65
T i PG E A TR E) 15



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd. FARK A B RIS
Mif 5 FEITEIERR
W H | 2000 | 20104 | 20m1% | 2012%9A
LERFE
TR S IRBL(K) 8.37 9.05 8.59 -
AEBR JE B B (IX) 4.26 5.06 4.62 --
SR R IRER) 0.25 0.28 0.28 --
LA N L (%) 139.11 117.62 120.05 126.83
‘AR
EFNEZE (%) 22.00 17.87 18.32 17.78
AP AR 2 (%) 1.66 2.33 2.72 =
A I 2 (%) -0.07 1.86 213 --
Vot 25 4 Bk
KI5 55 AL EEFE (%) 48.61 47.86 46.47 49.25
S A (%) 55.12 55.49 58.01 59.50
B U 2 (%) 71.10 71.81 72.65 74.45
ZiREe R
Bl R (%) 88.17 82.03 73.42 62.03
) L (%) 77.91 72.48 62.06 50.20
KB IS 4 (%) 22.06 3.76 -6.18 =
EBITDA #l| B 5 3(f%) 3.86 4.39 3.77 --
AHB 1355 IEBITDA(f) 8.24 8.37 8.43 --
55 BT I I A5 25 TR A B(F%) 0.08 -0.05 -0.15 =
% T R R R RE T (%) 2.57 -1.73 -4.82 =
R R R R AR AR
S A AN AR () 54.38 62.63 49.94 -
ZENE SIS R AT A R () 9.17 1.78 -3.31 -
B T B HT DAL 4 A 1 R A5 £ B
(%) 2.69 -1.72 -6.34 -
I AR HL () 22.01 20.91 20.30 21.52

E: 2012 £ =FEMEREARZFIT; 2009-2011 SIS G B0 e L R IA LK &,

AT R AR )
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FARKAUE AP RRE

Fi4 6

BXHEHERNHTELR

& & 0

it ' oKX

BT

P RAE R SR

WO K

EAL I N E A KR

I

(LD 2 45dE: #KER= CRI- LD /13x100%
(2) n4EHFE: BIRKF=[CARWIHET n E)N (U(n-1)) -1]x100%

BEMEER

B AR UL e UKL

EON P38 ORI 1 3 AR

BT RRRE | B R 2 A7 B A
BN TR B | BN PR P
BHIEIR
BRANEE A | GRAREHR RS D 1 I B+ G+ R 6155 ) x100%
et as | ORI B x100%
EOARE A | CENPN-EN A BB G S D FEN A x100%
RS LRI
B AGUR | SAGUEEUBE™ 1 x100%

S AR

S T55 ] CRIPBIS+R G55+ P T B B ER) x100%

K55 BEALL R

KI5 KI5+ #H LD x100%

EEIPN =S

HORAREY T B 2 x100%

KHAZ R EE S 4G 1R

EBITDA F| B 5%

EBITDA/F B3 H

4 ER{5 45/ EBITDA

481555/ EBITDA

7 G Bl DL < AL R AT 55 DR A

7 G Bl DL < AL A A 55

B RAE N IRIR

Wl | Wl B =S sl fu i & 11 100%
bR | (RS E-1 5 s ffiiA1Ex100%

ZE sl v bl

LB B ISR AL 65 71 100%

T G Bl I < A R AR S A e

T G Bl < AL AR S S

e BLERBHY =50 B A ) MR B8 I BB+ I A
T 55 =S+ A Sy Mk R AT+ 4R A B KIY) (ARUESDD) D foi+ AT 224

KIS =K E R+ AT 55
SRS =R 55+ 55

EBITDA=Ail e A+ 5 A A B S+ [ 587477 [H -+ 4

AR S =BG A B S+ 2 AR S S H

75 SIS Sl AT B U B I =B I B A IR B T B W B B B A K B
AT Fr T HEN S, DT E A = R TR W T B+ D BB AR

AT R AR )
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China Lianhe Credit Rating Co.,Ltd. FARK I R IR RIRE

it 7 EHRSERZFRREREEX

AR N RHRAT 2006 41 3 H 29 HRATH “4ik (2006) 95 57 3¢ (b [RARAT (5 HIVE
PR TR, LA 2006 4F 11 H 21 HARAGH (FSE TS MAERAT R 65205 T 15 FTEZORE )
BRSO RRE , BT TR T R R (5 FH R o A U5 Nk, R R ilh: A-L,
A-2. A-3. B. C. D, % /MEHELIABATHON

FAl e E & X
A-1 NI RFGTR, JOEANT BRI i, et

A-2 AR R RE B, LAt
A-3 AN RRES B eSS ZA RMBAZ I S0

B WAL BRI, A2 B
C AT B RETRAK, LR
D ANBEFIEAAT R

AT R AR ) 18
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BRA-FAZ P R-AE A PN E) KT
7T # A F 5 A PR
2013 S5 J& 5F —H043 30 8k F A0 SRIZ IR B4 HE

WA RIS, TRE B AR VP Al 7 PR 2 0K 0 A5 0 0 U W 5 A2 482 0T A 15202 £ kAT
SEWIRERVEYL, ARG D0 AN 52 I VP44 o

T R PR 1A B ) TR A 1 R B VP A W R PR R SR, SR AILAE 26 )
T R PP (AT PR W) U R A TR AR A, 3R 2 T X P A5 0 7 A 2 A S iy T
WAl TP O R A A R A ) . ) O ST A A AR AT SR

KA TR W 0 D) DG V) o R e B A A PR ) PR A R B AR A R, R
WW&W%WﬁMﬁTPMLA&M,m&m%&%$&ﬂw%MhM%¢F4&A
M T ICHMEINy IO 8 45 e 9 9 DA 0 I B I VAl e {5 FH A 7= 2 fra S
wummmwwﬁmﬁ

Q9] e 48 0 A AT B 2 ) AN B B I SR A BRI P U BT R, B BURE A R AR TE VRS
AR DU FI T, TBEA VAR A AU (5 4%

TERRBR TS e, mﬁmmf&L&Mﬂ%H IR A DR A AE A ) 9304 A2
Afi, [l H HEREE VPR SR R B B AR A PR A ] . ] RSN

A
| B SRS AN
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