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315, AR “31 53¢4” ), HEFEmm
AR ETFRAT (LUFREFR “Greging
£7 ) B IR R HEERARAE (L
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2020 5, Frmhil R R B RAT, W&
[E 25 5™ Eabdi, £EREFFHBAR
FEFEIR . TR 2 MBS N A B AT A1 R
MIEE MR, LSRR AR L, &
HBEL B TS B XN . B iR
WA, EITEE R BINBUF# ST K
HEE iR REE, SCRP—E R,

AR BY A B8 B MBOE LR ORI
A5 AR FIfF B E G E IR AT B,
Al A5 e 1] BT
EHEET, FE 2020 F£—ZFF GDP |
F 6.80%, —ZFEEEIFEIREEH], HEH
NS, SFEEEES 5N 3.20%. 4.90%
1 6.50%, £ BEZEE 7, £ERIEK 2.30%,
A 4 BR o A A v i — S TR B 1 [ 5K
GDP B IR E AL RE. 2020 T FHHE
SUrE ), FERZI @RS SO
KAEHE s, (B AL X R W T

RETARE. B kmREEmRE, & KEBRE

P iamEh ik & A, 518 LPR T, [#K

A1 2016 -2020 9 B £ 225 44E

iH 2016 5 2017 4 2018 4¢ 2019 £ 2020 4
GDP (/ifZ.75) 74.64 83.20 91.93 98.65 101.60
GDP H§3# (%) 6385 695 6.75 6.00 230
AR LA Tl R in {5k (%) 6.00 6.60 620 5.70 2.80
] 7 B e P R (%) 210 720 5.90 5.40 290
M2 2R E S (%) 10.40 10.20 .98 8.00 -3.90
HOE (%) -1.90 10.80 7.10 5.00 4.00
O (%) 0.60 18.70 12.90 1.70 -0.70
CPI iR (%) 2.00 1.60 2.10 2.90 2.50
PPI IR (%) -1.40 630 3.50 -0.30 -1.80
ERIE (%) 4.02 3.90 490 520 5.20
AR ASSEIOESE (%) 5.60 6.50 5.60 5.00 1.20
AT A (%) 4.50 7.40 6.20 3.80 -3.90
AFMECGHIE (%) 6.40 7.70 8.70 8.10 2.80

sE: 1 GDP &It 3, 2. ok, # o AR Tt igeit; 3. GDP3giE . WAERAMNT LRIAIEEH FIRERE, MR
VAL Tk Aelidgik . BE R AR, HANRSRE LG HALUEEE, 4 MUK LRGP, 20162017 SFAH WAL R L E,
2018 £FF 44 AW E A b, HARA AL MRS
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A BT 39.20 42T, AL FPE 3.90%,
NECETFI 40 BEREIRBIL A, BEH
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TH, A5 SRARA; BRI R R
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E 32.16 TI1Z76, R 1.90%, #h 5 R
G . oy, HO%17.93 7ifeot, R
W 4.00%; HEO% 14.22 J1276, FEEETRE
0.70%. HEH i 3.71 A1276, B EFE (291
Fiz.7t) Kigthin. 2020 43 E x4 5. A
EE. HA#EHOHSHA 4.74 T{20. 4.50
T2 76+ 4.06 1270 2.20 A{ZTE, SRlEK
7.00%- 5.30%. 8.80%F1 1.20%, Z AT E
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2020 £ Tk Ak FliE S5 R i 4.10%, &
FAE (-3.30%) HPEANTE. 2020 FEMRELE
M4 BirIreaE A, HE R Em. it
G BEARZIARRS W ARFEBIRIG I (FIEE
K 16.90%), FESZEHERME N LHE.
A MR R KIE LA mdsh. 1—11 A4E
FHAR BL b R 45l £ ol 8 M SN R R B
1.60%, % FFRIEE (9.40%) 2[R,
5 Ml Al 2278 2 2 b TR . 2020 45
REAGHE =, PR ==L e
AP E EL B 3.00%. 2.60%F0 2.10%, HAE
ZREEE AR [F) P R (7.20%) [IETR
EfR, X GDP BitFEMITTERE (47.30%)
KR TR 16.20 1A 7 K, FEREEN RS
NI sy i 8
BEREHMERBKIERE, Er=Emk
HREE L FRIED A. 2020 4B, JBEE®MEIE
# (cPD) RitFE LRk 2.50%, kiR L
(2.90%) F frElvE, FHAamints Lk 10.60%,
BIEEL EERT 140 MES A ERAMIE L
B 0.40%, EkiELk FEEETE 1.00 MES R
O CPI (ANEFE R MMEEIR) B _EFK 0.80%,
kIR E_E4ERIYE 0.80 N E 4 Ao 2020 4E kA
e T TeE (PPD R it H EE T B 1.80%,
Tk P=E gt kg a4 (PPIRM) RitFE
TR 2.30%, FRiEER S (-0.30%F1-0.70%) 1
BEY K.
HLoMBHAEMBEZRFTRE, M2 HEE
ELEF. BE 2020 FE, HRENELE
284.83 Ji{Z. 70, R 13.30%, MG b4
K (10.69%) BERSE, NELELFRIETH
FMER R . N2 EE, 2020 FHEtE
AT AR 34.86 Fi{lon, H LEEEZIE 9.29 12
Tho 7Y ZE, FEEAMMEES RN 1.1 FL
TG~ 9.76 1275 8.75 Ji{Z.7uHN 5.25 Ji{Z. 06,

BERFETEIBS, HPRITER. Alfizr
Rl T LA B BURF (535 b 9% 25 2 B 28 T PR A
BRI MBCREREES. RMANETH,
FE 2020 K, M2 R%01218.68 Ji1Z7G, FEL
H 10.10%, B EERIGHE (8.70%) B3 L
Tt [FIH M1 2% 62.56 73127t [F] ELHE < 8.60%,
W EAERME (4.40%) KiEHRE, KM
ST JE) BRI ) BEROK

A BUBNKIE F e BocH O E s K.
2020 4F, & E— A FEE RN 18.29 FT{47G,
FELTFFE 3.90%, BEMEERZTWCE, THEREK
SRR . Hh RN 15.43 7427t R FRE
2.30%; FEBLUA 2.86 J312. 76, [FI b T F& 11.70%.
2020 F—MAILTE L 24.56 J31270, [FEL
K 2.80%, IBIER L (8.10%) 23 FiF.
Hopdb e RpE SRk 3.26 751270, [FEGHE
£ 10.90%; DAfERESCH 1.92 771276, [F G
£ 15.20%; FFEATE 0.98 7faom, R
16.40%. VA EMEE HIIEEKEE, FEXZ
P KRR, R R B BUR 5T
B KRS N . 2020 Bl B 1 6.27 F1Z7T,
LEFOR 4.85 LT, B RTRRAR
Wi, 2020 A BURGEERC E#aYK. 2020 44
EEFEE SR 935 A, ALK
10.60%, i B4 (12.00%) FATFHE:; £EK
JF MRS ST 11.80 J342.70, A E35 K 28.80%,
IR L (13.40%) KGR . BB
TSI 32 B A T BN b RN K
HH S H I B

Bk T8, BRIBAMIERE.
2020 4, fEEERWET, RFVEBESS,
e/ N b e R 42 T TR 9 JR TR FE 4 . 2020 4 12
BIEEE R E 520%, E£HEERE, 5
FERBARE, RIMHREZ AL,
stk E AT TR . 2020 B EWEE R A 0]
TN 4.38 JiJt, EhRFE GG 1.20%, 1
B A (5.00%) KIE T, XFEREHRER
BRLIR.
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HRIE A TAES WS, 2021 FHE
TIPSR s AR k. AR,
R Gk 7 St R AR ) I BB S A AR R A B TBUK,
R ZFREAVLESLFEAE, BURREL
BEEMEMEE N, A2HES, FREFIEAHI
BRRGMERNG, EHE S /\TYES, ik
TR LA IEER 0 “RUE3R " Fik)m, “EiE
g —, MBS, ERERET, RN
A BUBUK B N miAa g KA py k. R 5
TAESUERH 2021 4F “FOAR 4 A BOB KR L2 i
Wk, EATRFLL”, SRR R B R
EE, GRBUFRRNAREATRE, NSE
IO 36F 37 P IR RG Bk i B BUR A5 [ “ BRI 2807
— 77 TH] 3 R T A ) T TR % 4 LA AL
RE R ENRAME: H— T ERE G H
BOERE, *TTIERIE. R ATE s H AL
FZ#HBEN™NE, TxF E R0 E R
H, BRI . feEiE MBUER SRS
. AHEIEE. 2021 FRHBEE 7 734
L, REFFIEH R HBORSE MR K
VEUT 52 ) P s S TR P A SR (E ) (TMLEF).
BRR. BSOS MME MBEE TR, @8
St 3ot /N b ) 7 0 B SR e LA,
Sl SERALMINAN “ =247, BHEAIH. M
F B A b 25 [ B 48 5% B S AT AN 8 55 2R AT 1
VHNE, S REGEERITERR. B
FEBHARE R, PEaATTSER, FEEHRE
U, B AR E, 51 BRI IR
Gt R EAUISER, HHSEEMAE.

YE 2020 FEME—SEHLE K N SRR FEEE
Gk, 2021 EREA KM AEMESIEEE
mMAGGK. Tk, BEEETEIE R
HWa) Tt —SRE K, EESFEKPER
EEARER, RIS Skt — ik, #
I 3 > 5 b > FE B 7 A R B TR SR
Hk, HEs— B E . B 2020 EHFHM
KEE R FE 57 RIS S 2/ E RIBE
R, 2021 SERTRFEEITE B AMEIE
SRR, HEBLEBE. E=, HO4%k4E

REFR R . il 2021 FH OH B4k
IR R G, WANEE A S DK
FERWEER, BEWEICTRER. S5
EREEE . SRR AR N R
W, BEABRET 2021 £ E GDP HiREE
£ 8.50%A£ 4
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1. R el AT I

(1) 47k N

WA E N F RS ECER T A E
W, WSR-S AR REWRTTET
MBI, WUENG. k. ANRE. BH
LA B IEE R, WRNER. R, a8
B MNTRETESMER, JiigtK. i,
B, B, JEAKARER ., EIMAEEIL. R TAE
SEARFN B ER. H EEIREE E
E RV i Rre R R EEEA, X T{2etE
R KR A5 R RERE . BEEREN
B IR A RS ThEE . IR XKIEAZ RS
ISR ERRAER, HRRE—HZ3 PR
Fh 77 & BN = B E A

b 7 BURF A 3 T B AR R R I T R B
Ho FEL], [FHeE~ R 2Rk E A5
WK EES) S, TGS &0k 2 2
R R R EREET, Moy EFEER
WG M B TE (—BFR “HiEil” 5
“HOOABUNEBTE S AE " ) FIET 4. 2008
FJE, ERRFEmMBEHNRER “4 " #FK
FIECR, WA ERE R N, AhEE AR
MEF, bR AR R R R
T ES . AT HBUNRLYE S 65
KA e R RAGHE RS, 2010 Lk, Ex
HET—RIIBGRIER, o ahsFa &k HmR
ST, MVORLTEF & Giar RATHRME. X
AT & L E R REIRBURS, DA
77 BURF B L il 55 T & B BUR M3 95 AR 19 T 1
k. 2014 4F, (ST Hnam il 7 WO 14 67 55 & 3
FENRY (BA (2014) 43 5, PUFER “ (43
SN 7 ) AR, WA ATERT A ER R iE
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{E N T AR B WEE 4, R
MV AE A SR AR A B ) A 479062 T 1] R 1L it 3 1L
i 5

(2) ki 5Bk

2019 FRARSKER AR “HA” BEPR,
REZFTHAEAFEER, EErEHRME
hE5¥EE. FBERBTTEHOBUTFRTRERS
B, BOURF S e K e R BRI AMEAR
HE, AHARARLBBRAZERTELSHRETY
., KA, AETAEURFEAESF T BT
ERERBERANELR, AREFELARH
ZFAIMATHER, —RAE LM T HmEL
YHBERBRTET.

RHE 2014 4 (43 5300, MEBERKA (H
75 BT 775 15 4% 9 O\ T 0 L O 1) )
(WA (2014) 351 5), XF 2014 SR H 7 BUF
FRASHT TER . EHE, FUBNRSE
10 77 FAE IR A A A7 45 5 b 5 BURF I (5 458
HE, RO E NBUF G ALK R IR
S FEREREAVE SR E R
128, 2015 Lk, BERME T 2 WK Lz
—3B ISR T B G B, RS T AR
{35 F0 5 TR 45 25 24 3 B H 77 TR 5 457 B 2R LA
R IR peE Hl bR S, RS RORTE R
FIEHR T A BUF AL ERAE. 2018 4F, £
Bt B A 257 FATE AR, il AH SR BUR
I T — 2L AR, BUR K MEEHITHRH
T I LR N R R R & A F & B R

3R BA BN oK FE Rt B AT AN R AR ) 0 FE SR B

2019 G Bk, RE LS F TR ARS8 A,
TERYUB I FR SR, REEERT A
SRR IR BN 2R b, BURFRFEEINRAE 2Rt
AT AN AR ) 7 JBE 78 Bt i PR LB R 0
RISCHE, TR RIEREEYLH AR TR,

— SRR L T AR A E R ER T

BARkE, BiumisRAm, MBEEET
K4 (2019) 10 S A 74 (2019) 40 53¢,
& 7EJEE PPP 1l H #5 5 fukh 77 BURF R M 55 1Y
FIR, TERGIEEILL PPP 42 M3 Anih 77 BUR Ba

fiid5. 20194 6 H, WERITTIR (KT
LA B R T & A B 2 AT 2t 5 BUR R M 9%
SR ILY, $8 HAEARHT G et R & AT T
FoVF G BRI T B e 5 5 kAT A 1P B R
B, #Ezh 7 SHARAT. IR, B, RES
SRS 53 RERSHNRESRT, FH
N BERARR R % Rl A e 4K 13 55 A R 4 5 THD 9 A 3
B U A - EAE R R, B TETE.
Rl R BT S AR AR HE AL (BL R AR “JEFR” D
Rt F R PR 2D, AT AR S EURAL G %5k RAM
o, BEHBRAHBERE, SHFERMES
BWRER, dRtRmh s RS KA AL AERS
PEAT 55 B S SR P AT BB TE BN L

T E 47T, 201949 A, EFSKEE
(ATiEEE R ED, JRIAEACE RS
AT ANER, BRI SRR A LIRS
MR, 2019 £ 11 A, thid RBys {371
KL AR TR T ESURH, Sy KF
AR BRI TREERERHERIEARH
H . HEHEE KA E S TR E RKRIEH
k.

WANE, 20199 H, EEETA (36
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A S B R BLE” N “ TR A BT
S AFTHIE4” BHE

2017—2019 &, A7 4 HHA T IF AR
BN 75.66 /270 (FERE Ui 4 X XA
BARERFX). 6534 270 (FERE+ Rk
e, RES KA XML+ —#) A 76.20 1276
(FERE B FREFR O SRER Bt
FERE CT ) Ao B e Sk rhih
B, 20204 1—9 B, Al Rk
BN 63.78 1270 (FEREFILFIX RS
X X F E R R O F XD, R
HAERE A AT ).

HE 2020 F 9 AR, AnFE LM RE
HAEXAZILAK. AR, EFREZRY
RO RAMGL AR, IEFERHE KA M
FERLAI A 21600 AHT, AKAHAEER
R, WERFEMERY.

3. WHESRMAEF LR LS

28] TRE AR B R RA LSBT
X, ARFTEXHENK.

oy E) TR A 0 H R k55 E B AR
B e A REBUFZEFGHEAT 09 L T R B sk 55
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N R AR ARSI

Ml T B R R B 2

O E] BRSO E B e A
T I B 22 I B TR 8t < ARG 7 2
P, [FR A B RAT SRS S R B T U
W, FUEFEES. BEEE R R BN
BIG &8

STFAER B, A EDR LA R A 5k
ARIFNERTR” FUH TS LREITESHE,
Hoysiie e EREST, MofsRE “ Bk
WmENEE” EMm B R L), 4EBURITIRE
g ttth th b . AMIBRE TR S, BB [
SEFETE” M HAMARRBI B T, AT AN .
YERERT AL EED ISR “HER

M RATT S WML FOCIESER M. B
ZH AT E” B H.

AT B 58 TR T BUE S0 H F E AR
"%, R SUE. s iR, db
RHT BRSNS . e ma - —HEwk, B’
RSO R X T 1L T ORI A SR 55 X T
R . RSO, BRERET R
HEAL 7 AR OB G I E AT R E e R e D
HEEEERIE (JLE. N P %,
BE 2020 F 9 AR, AR FEARLMETH
it a i Er 352.88 {Zon, % 148.92 {476,
2020 4E 10—12 A, 2021 € K 2022 FE45- 5%
% 52.42 1276+ 93.30 12761 53.04 12.7C.

A6 BWE2020F9ARNN IR B INEELAD (B F, L)

s T H 4% METH | FtEEs | B8 s
20205 10—12 F | 20214 2022 4

1 ANEFESRAREF S TREALE TR | 2019—2021 106.00 5.60 33.00 40.00 27.40
2 W RE— R RS 2018—2021 52.34 44.78 1.00 6.56
3 ?ﬁﬁﬂgﬁfﬁﬁfﬁmf?ﬁﬁ&ﬂ” 2016—2022 4248 32.34 2.14 3.00 5.00
4 Freanrh R SR mECRE (CHD | 20172022 38.65 3346 0.19 2.00 3.00
5 | zﬁfgﬁf;gg%ﬁfffﬁ;ﬁ% 9| 2018—2021 15.67 7.47 1.50 6.70
6 il RIS ERETIE | 2018—2020 14.18 2.02 7.16 5.00
7 g EbRES RO R E | 2019—2021 10.00 4.16 115 4.69
8 KISk 2013—2020 8.75 8.06 0.17 0.52
9 SCRE R X TBGHE S TR 2017—2021 5.78 1.30 0.20 133 2.95
1o | # g&f é‘f ;ﬁt‘ﬁzg)’ﬁ% | 2019—2022 479 1.83 028 1.50 1.18
1 W2 R EFREREH 2019—2022 35.00 449 2.50 18.00 9.51
12 o S T PG TR TR H 20202023 13.00 0.30 400 4.00
13 R REENFE—H IR 2019—2020 6.24 3.11 3.13

ait 352.88 148.92 52.42 93.30 53.04

iE: 4R A LA PILE
FAHRA: A3 Rk

4. HFHFFEEZE LS

2 8) BN B3k P R B ARBKR
X, FEXBEAK. it, HREAH LR
BB HXBAR. Fraw Ak T HiAms
FEHoh, KRB IR — R RA N,

AR FEHEA RS T BT RER. &
BB T AR AL E 2B, R AT
EliA. K, REFRREZNEE LI

REBWETBATHRIREZE, EENTER
B EEHE, ARSBUFZRAFELZE
BRIz, AR BT ROLFEE EhE
ZNGF R (b IR R D IR
HEH BT R=HFEFD. S Ela
BRAR] (F5Hb=FF R e B R KOrImE M (55
IR B

A I Rk SRk B T2 E W
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BEREMZ I E iR 2 8 M2 S BESAEATHZESSEEELCEERER.
e BEHENRZEZN . REERRER RpEETME M T2+ Bk &R
Tin b EWRNFIE REHEHEWRN, HhzE BARBERM, TEXA R, AR
5 B = MR AR AE R T R A L & ., 2+—K0E (A3. A4, C3. D1) %4

BE 2020 £ 9 AR, AR S LESHM —iFRER B, SitdtiT2E. PRESFK
FHEHEER 5 A, HPRRERER. &1 — ZBFET 2020 FFIFIRHIATRE, W HEENR

BIE (A3. A4, C3. D1) . TRFHHR%L T EEE.

AT BE2220F9IARNN)ITEZLEEEHTTR (E45: F. 4L %)

TH 7% TR T B Bl
S —HIH (A3, A4, C3. D) w B 2018 50.64 37.52 3.49 76
Tl -5 R U 22 E 5 5 ZH R 2015—2017 3178 2334 e 93
FRUWRFTH T 2015—2017 12334 153.31 55.12 52
A H TH s 2017—2019 35.92 26.48 29.30 97
e 45 X 22 8 Sl 2017—2020 69.68 63.16 247 56
At = = 311.36 303.81 90.38 =

iE: #+—3308 (A3, A4, C3. D) P EAFHELEHNCHELTALTEEN
R 8R4

HE 2020 FF 9 AR, AFFEEBELME 2020 £ 10— 12 A, 2021 £ & 2022 F4- 5%
FEH I E W S B 329.97 20T, B $EH 14.32 1278 26.63 12701 26.51 42,76, K
B 152.14 1270, B R e IR mE , JedEmmin, "ESTHIEK,

A8 ME220F9ARN) IEEEEANEERFRA (B2 £, LT)

it R
s IH &#F 0 H 25 METH B B [ 20204 e
10—-12 4
1| SrEEREE P ORE =R 2 E BTH WHE 2018—2023 | 32.63 8.00 0.40 6.00 6.29
2 | AR P OZE =R ERETE {7 2018—2023 | 3165 8.50 1.00 7.00 7.00
3| FHEREE LR E KRR H TR 2019—2022 | 27.00 4.50 1.50 8.00 13.00
4 F¥E ZEH b 2014—2023 15.63 1128 0.73 3.17 0.22
5 | wEEREEPLZE - KZEETH S0 2018—2021 14.40 13.80 0.60 0.00 0.00
6 VRITAE)F (B. C. Dbl [l 2014—2020 | 69.78 | 59.87 9.91 0.00 0.00
7 BT H Tl s 2019—2021 11.52 9.22 0.18 2.12 0.00
8 o 7 45 K B s &I A Kl | 2018—2020 7.09 3.86 0.00 0.34 0.00
9 BUEAR 12 S A MEDARAE | 2019—2022 | 5027 10.83 / / /
10 BURAR 16 SHiEUGH H& AT | 2020—2023 | 33.13 6.90 / / /
1 CBD4-14 ik HH R RAE | 2019—2021 15.57 9.36 / / /
12 BARZR 13 B 17-2 BB E [HE T 2020—2023 | 1348 3.20 / / /
13 Tl BO1 HidhI H it % 704 Rl | 2020—2022 7.82 2.82 / / /
s - = = 329.97 | 152.14 14.32 26.63 26.51

E: 1 BARKR 12 53R . SRR 16 S A, CBD4-14 bk, B4RA 13 A 17-2 53R B A S L BO1 s8R B 4 R 40 24 301
%) 20 P RHHE S PO A E R T SO
AR A8 R
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A AR AR AR

5. AR FE ARk

(1) Rk

2B FHRAEREEY X, 28 HARLS
BAFFGHEK, REFETHRS. HF 2020
11 AFdR. FahafiREigeRd,
AE RE RS, KRB AR,

AFMBEE R 3 KTAF, SHR5
B, BrRg AR AIRRIEE . #E 202049
HR, Ureg#H 75 o gt A M &

24739.00 73T 77K, HIER S 6973 A B
AFEEHO B R T 80%LA A X I, 2B
AW E . 2017—2019 4, FfE AL
IR, ARMEERLFBRNFFEER, 238
21.35 12,7t~ 23.81 1. 70H01 26.92 12,70 FftH#k
A ARTVENE, BRREITHRE,
43 5 9-35.33%- -38.37%#1-28.35%. Bz 2020
11 BEFRE#HA R ABEMEERE R R,
ATIARFER TR S, AEPEAERBN .

A9 E 20204 9 A A 42T 08 A HAF L

TR R LA AR I =i LT A
FAREH [ i | aElak | 58 R B ViE il X IR, AT
(&) GRED (&) | (mE (48) )
PR & o
HrgHh 2 21 156 3012 4373 15500 | #pA. m. gp | DARCRIET G RO
=KE i {,ﬁ#'«}jj:, BLRAR
PR 12 166.50 90 5200 2600 9239 75 Ly 5 L 6 [ J8 A WG AN
it 14 187.50 246 8212 6973 24739

TRt AR o8 R

EF BRI, AR RS BB,
— & R R T SRR AT B
Al R PR AEERARS, 200 84 )
FLER) 40%; 53— Fh 7 ORI I KRR
RS IRM BT B SRR, FRIR AL teE
R4, 2953 AFHEKRILER 60%. A7 5ER
RN ST AR, —RRYE LEEFH Rk
B —EERE. SMERIETH, AF 2019
TR BN MR E R A RA
A|FMERRT I E S KBAMRAR, Aitd M
R B[] 68.53%, S ERE. 2017—2019 F,
AT SMNERIR BN BAEIEKESS . B
VETTTH, AR EE R, BERARIEL
FELE LT+ A8 2019 FEHER BRI TN
KT &80 5 b 45.94%, B FER T 2017—2019
FERR RN B ENEK . AR RBSRE
S FER L AR A, 2017—2019
FERIRRI RN B shig K.

AR THFEFEENBRIEERE S,
HEREAP SWEE. $2 7R FERAFE
9~11 A FifF&F#%%, ARFFEMHE. 2017—
2019 4E, A Bl BRI LL R IR ERAE 95% L) E.

W ARAE T T, T AR A ] S i R

fasE . IREF AT (2008) 113 530, &M
AT P R R RN 26.7 7T/ 7K R
IEHFFMEE (2010) 119 5304, AR 39.8
LK. AR g 2R TIRE, B
1ok SRR R U B X B 1 O 3B B S T AT R A b o

(2) fEaKkk %

28] B AL SN A AR, B R REE
HEEERS, EARRHNREHRE TR, ME
Frd W ARA T KRG FBKEE D 493 dm,
N3] BB AL SRR R g e K

AT S EERKSER . FrEmiE
BKFEHERAT (UL FHER “WEEAKSE” D
MBFREHAR TRAAT (LUFEHR KR
AR B HoKEER 5T E RKALR AR
%, TBWRKE TR KRR K ERTE B, K
FlEA T EE M TKFREN .

2017—2019 £, AR FZEANBC AT
SE, RN 8.93 12T, 9.62 127t 9.34 {2t

ATKIEEAEY K, #E 2020 4 11
A®, fKTGRAZEERXALR, BEKFX,
MAEREHLX, ERZETX, RFHEIRL 2026
SEHTABCEEITX 733 B A BAIEZX 148
EHAR), KEEMERER, AAHEMK
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28] fi 545 R R B

WEENE.

HE 2020 F 11 AR, KELBHEA MK
AT 22 B (HbRsK) R R K & 11 B, &
ST RS &K, WEB BB KB,
JE B TR AR TR IEE ), Wik AR
N 225 JisLHiAR/H, ks 37 4, InEERE
J18 137 TISsL KB, LR K &S 97.12
FISLTTRIE A B HEKE S B 4252 TK,
FKPEL 11505 5 GAERF3I5AF F
FHFP 113 A7), EMERFILE] 99%, ik
% N #1445 71N

2017—2019 &, ARIEKEHBAEE,
BREGHKEEESEKEENHES AN
47.97%. 49.81%F0 48.98%, 7ELIMTT.

JE K RIN T T, [RIF R T H SR K 55U PR
N ) 2 ) R AT 45 JR R SR K, 2017—2019
SRR 8K 2533045 FISLJ5K. 28209.70
JiSLJT KA 27776.99 FisLFiAK. HERLKMNAE 2
BB AR AR, AT S FF4T 510
AR .

WS T AE, AP REEREHKEZ
AT GRS HENE T, fKETA
AEN, SATBURTR S0, SFrmiliTER
ATERKHE B 2015 4£ 5 B 1 BIFIRSEHE, JE
J& B A I B K A4S R KA B 2017 £ 8 A 1
H#2 i R i1 752K 5.95 JoAll 16.20 Ty
% 6.05 76l 16.30 JGo

F 10 FhadRTARMARE (B4 2FK, L/ZFR)

Ho
HEK T A4y FEERIKE B AR

HAIKR IK BT R B JEkAbER B

B 0~144 (&) 420 2.80

ARATERK =Rt 1 144288 (&) 5.60 420
0.40 1.00

PR 288 Ll Ik 9.80 8.40

TR ERRAMNHMAERRRE S 435 2.95

JEERAK 6.05 425
0.40 1.40

R 2K 16.30 14.50

FAbRR: RN A T A e

HZE 2020 F 9 AR, AFfKbSAERD
BEEaEFrEmERATKETLRE, Rk
[ HOK TR, ARIEEKT oK TR, FEER
TR EGE TFESE, TS % ET 51.18 27T,
S ¥ 30.10 127G, 2020 £ 10—12 A, 2021
G ] 2022 5 FIHRIHEREE 1.45 1275.7.92 47T
M 1.97 1Z5¢.

(3) k%
NFBARLSAA RREH M, RAFH
RETEAEERAA FEBEHEK, Nap
fb Sk E A, KA 2020 4 11 AFd
B, LWRFERBRERAGRE, M RE

AR L S, RFESERRMON

AT S L E F AT e, LR
FreeffeEaE . Brg e L AR Ere N E
TR E SN RRASTMER A, FERXIR

e AT, HAP LRGSR X IR S R
TV JE 320 £ Ao T 5 3] B A T - F B . 2017
—2019 £, AFRRARMAE. HEE. §E
MR BT AP R R B R PRETE SR
g, AR SBERLERE. ZITHE
T 3 4 o SRS AR G5 — BT DL S R
2017—2019 4, AR SZWA BT I,
4381124 17.00 4276 20.19 4Z.76H1 19.25 12.7%;
EBRERETRE, 238 19.74%. 7.90%H
0.89%. FE#E 2020 4F 11 AFFmite. LHHFE
FgEREBMRE, ARAFATESLS,
ARSI

F 11 2017 -2019 SF8) HEEEF I
(%4 fezmk. TP 22)

mH 2017 5 2018 4 2019 4

FIRSTNE 5.73 7.07 755
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2> 8) i F A% TR R

RBSHEER 542 6.65 7.29
HIHRR Bt

i 139.08 153.43 179.82
LA AT

(EIEF 4 5570.17 6357.23 647022

TR Al A

PRASCRI T, A MRS B 1) o A
e EAEHAER AR R, 2017—2019 4E
& & LU 7E 95%E 4 L 2020 4E 9 AR,
NEFRARR A P IEIR 187.36 1 ERA
PR 0.77 AR ERRAS  EBAAERAF.

PR M TTTR, 201849 H, ¥ i
WATEERAR T HEENE. OFRERHE
HSE 216 LA KUA () B—MESid
|k 3.00 LA 330 T, FHAE
216~360 LK () BE_Mi#SMhBEILA
K 3.60 JGIEEE N 3.90 76 RS E 360 LK
DA RS =B SN LK 450 TTiRER
4.80 76; @QPATERSMBFR. FEshEA.
HXETHAE . BRI, B2 HXESE
SRR RAAHEEME BEIL7 K 3.30 TTif
4 3.60 70 CHEFERERFHAS): @FFR
S EHEN S 8L 72K 3.00 5% 5 3.30 7T,
MRS 28 b n] AR B v B, E R
T 20%- VRS PRA0YEE A i E B AR S .

(4) LTFEMRLE

28] TAEAR LS A HRNAFARE K,
AR AR R 54 F, R E) RAR
FIEMERIE., MELZR TG MRS, A
8) TARAR Kk S UNKA AT T .

A E TR I £ R MR AR5 rE T A\ R BUM
TR IR DR ST X R I B AR A1 28 LA AR B3,
R T B AR R, AEE TN
TTAE. 2k &Nk B BUM R A 2% BAL
AR TR R E TR . T BRI R
B GRS BB s .

B ST, AFEVFELN (F
77 BTREA P RERSMEKIL, YT
R S R H A AR A E,
HAR A RIHEE. REETEELTE,
FIF R LI ME, HR¥E5% LT E 4 thEiABN,

ZR e TRTIRE, A8 —BREUTER
TR AT S . 2017—2019 &, A #4515
SEH TAEAR S SN 20.82 4278 24.76 12T
A 25.96 12,70, M. %5 B F Z K AR B = BECH
g, MELXTARMRIH, A6 TEMX
W FH AN BT T .

6. RAKIE

PR 5 i T 2 T BURT AT = A B B8 S AL AN
TR, Z5AF “TrrEACET R RN E "
“CHFREMIR LR RIS E T BT AT e
RENMRESE” Mims B s, Kk, AFNEH
B CWmEATRE. ARE. TERRE. &
RRET A UKk, 471 “HERHIEE.
LWL ER” MEEKRE, HRERZE ik,
A& B S A& APE b BE T i L
R

N WS

1. M4

AR 20172019 E& MR E
i RAg L HIT 45 B CREER I B A1) 33t
HH SRR R B B L. AT 2020 4E 1
—9 A HIEREH . A TR E IFHRE
i R T T A5 (4 £ b 2 - i D % E o PR 8 7
iR LA B HoA AR DGR 52 G i o

EITEEEFE S, 20184, ARSI
BBl A 7 48 SR B I3 A B R R IR A S A WS A
HERAR 2 R_FTAF, BNRHERIL,
2019 %, AR EHEEAFEGFERREEE
EEHARAT I R _FT A, NHRERL,
WAGRERTRASTRTREE R RAA
| KRG TR, REPEETERTE. 2020 4 1
—9 B, AT &0 E A B S BT R
BRAR | RZFTAA, RETAFEHET
. HE 20209 AR, AREIFEENZH
Faa] 24 FKo NEIEIFEREEE AR 17 A
B S E AR IR AR, T 55 08 AT LA
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) A 47 I SRR

2. ®*ERE

A8 KRBTSR, BT ERAE
AR E . B EREHRGER AL
WHEEE, FHREBEABARGERZIRLE
g, MRAEHBAREREA, A8 BKEER

=—M#.
2017—2019 3R, A 7] B =R E g,
EHE K 1438%. BE 2019 xR, AF
B RAB YK 6.37%, FERIERHE
PRI, AR BB .

Fo12 28 EEFSMARRL (F45: 2L, %)

i 2017 EK 2018 £ 2019 43K 2020 4= 9 A&

o &M = &4 =4 & it SR =124
ik} g 622.61 50.23 639.89 41.98 651.07 40.15 717.08 40.12
e 240,37 19.39 140.64 923 11417 7.04 137.65 7.70

HAbBIK 127.40 10.28 139.70 9.16 163.39 10.08 179.85 10.06

Tte 214.18 17.28 320.41 21.02 325.80 20,09 35445 19.83

E| /%3 616.78 49.77 884.55 58.02 970.45 59.85 1070.33 59.88
Vich - g 118,61 9.57 131.21 8.61 141.44 8.72 146.09 8.17
fERTRE 318.83 25.72 560.28 36.75 638.09 3935 734.27 41.08
HAb R Hezh ™ 114.71 9.26 120.78 7.92 115.50 T 115.50 6.46
jrigptl 1239.39 100.00 1524.43 100.00 1621.51 100.00 1787.40 100.00

BIRR: NAMFRE, REFERE

(1) MsEhsErs
2017—2019 F3R, ARSI T = HERLE
Wi, FHEABK 226%. HE 2019 £,
AT BN R RENIE A N, EEHRME
& HADRIBGR B AR R A S
2017—2019 53R, A ) 88 T Bt S HF4E N,
FEHE ST 31.08%. #ZE 2019 K, AFH
TR B S HAEN T % 18.82%, 2 R E M
B B PR 2R RO T H B RN Z T
B, ARRMES T 108.60 12T NIRITER,
544 LT ERABZIR, SZRUE 4.77%, FE
FRATA BICEGAES . 5B = TR 4
REAPRIES, An5EHTREZMLFIK.
2017—2019 4F3R, 28] HARR YRS
K, FHESHEK 13.25%. HE 2019 £XK,
A TE] HAl RIS ERT K 16.96%, EERA
A SR T BRI E. AR KAl
7 MRk R 3 T R 20 A T PR PR K M & 1 K T
B 156.78 42,76 (7 HoAth B2 UK K T AR AR
94.09%), JRLCETRE T N BEBUR it J& 38 1) B HL
FRBEAE k. BECE AR, Rt
WAy ] Ao HoAth RIS TR I 2

3.22 1270, HREEME. #E 2019 R, AF
oA S Bk NS RT 5 R 45 ARRIA T
40.06%, EFERS. BEE, A=A
HHEER, WNARBEEE—E 5.

F13  #LE 2019 A0 E) Bt FOlC BT 5 KR EAN
(45 AL, %)

Foht PR BT B i Jiap =129

R T R 2286 | 1372
B TR 1175 7.05

B E AR X MU 11.15 6.69

G R R R A PR A 11,00 6.60
WA T ERERAR AR 10,00 6.00
At 66.76 | 40.06

TR 8 FiHRE

2017—2019 4R, ARFHRFEFEHEEK, F
HEAHK 23.33%. BZE 2018 §K, AAF
R FEVIEK 49.60%, TERTRFHFXEZE
B FEEREZTOZERRET—BELE
BT H BN L . BZE 2019 K, A
FEREBEYBAAK. ARFERFEEHF R
i (i 13.65%) KPR AR (i 80.46%) 14 At
TR SN MR I AR E IR 5, TR A
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28] fit 545 R BaRE

3 88y - Hbfek A B VR 2 AR 5E B s b = T
H, BirHEskmaEs 50.95 Jijt.

(2) dEdsh =

2017—2019 K, AFIERENFE = HIERF
i, FEHEEHEK 25.44%. HE 2019
K, ATHERENE FEREVIERK 9.71%, FE
A E R AR TR ATEL. AR HERS)
7 ] s e 7R AR M A RS
TR e

2017—2019 K, 4w [E 2 BT P e,
FEHEARK 920%. #= 2019 £, AFME
ERTIRENIEK 7.80%, DEEEEEE
HEN, TEHFREERY (5 44.02%) K
L& CE 53.15% ) i BT IR 74.01
12,50, EEEFRHTER 66.17%, HE—M#K.

2017—2019 3K, AR TERE TIEFFEE K,
EWE S 41.47%. BE 2018 F£XR, A7
FERE THEEEHIE K 75.73%, B AR E R
EERZEROHEBRNREG M. &2
2019 &K, AFTER LEREYIEEK 13.89%,
FERVEEFEZERZETOHA . WK
Jo AR ) T2 i S /N FE T E 3 K IR 1
METE. AFFERE LEFEaRFETMEEREY
Bl I H | 3K R AR TR UE
KEXTH. FSLRFE. FRFREXERX.
/N T 4 B XA T R R R T S
T H BB, RIHR A & .

2017—2019 FK, A= HALIERS) B3
K, FHESIEK 034%. 85 2019 3R,
A B A AR TR BN B PR ] R 4.37%, FE
KALEM (5 11.71%) REMKTH%E (5
79.26%), HIRNEE T TBEMEHEIE, H
AMEE.

A 2020 4F 9 AR, AF B ERBUEEA]
K 10.23%, HFEEMBFEYENAKR. AT

HE TIAEBENEK 15.07%, TERLTHFL
HEH T T ECE T B R NPT
SREEHE, HE 202049 HEK, A
ZIREFEE 53.75 1270, IR EFE 5B
EEEH 3.01%, FERNHTHRIFEHE TR
(R Hopm AE R BN B 7= 32.14 {270 I THEFR {5 3K
& FHAR I TE IR 14.46 1270 FF 4 X A T4
TSR B %5 4x 5.44 1275,

3. TARLEMH

(1) FrAENE

O3] iR AP ARFHK, REME,

2017—2019 £, Al frAE N miEY
K, FEHEAHK 19.17%, TERBERAM
RATEFEIE TS BE 2019 XK, AT
AHEWG 414.26 1270, BEFHIEK 7.91%, H
FIRETRAR A ERG & 97.97%. AT
AEWNFFEEREWREAR (5 56.73%) « BHA
AR 36.70%) FRSEAITE (4 4.04%)
14 Bl o

2017—2019 R, AFEARAAREFERE
g, EHEEHEEK 67.15%. B E 2018 XK,
AT EARF 132974070, BEVIE 144.39%;
BZE 2019 K, ARBEAA 152.02 1278, B
EYIK 14.33%, ¥EERHTBUF T A
NFTEL.

BE 2020 4 9 AR, AFFAEHENL
420.32 1270, BEHIEK 1.46%, St
AR, AFFEEN G EMSERE.

(2) fafi

DA ERAE KB, BARRS AEK
Z.

2017—2019 %R, A7 ffFA SR EE K,
EWEEHK 12.87%. BZE 2019 FK, A
FUR BRI 5.85%, FRESHIBNIIHT .

F 14 28 fifr EBMA ($40 270 %)

4 2017 R 2018 45 2019 &R 2020 9 AR
&8 ik &8 dik oz} dik &4 ik
Hsh i 514.07 54.24 650.58 57.04 681.19 56.42 774.84 56.68
S HIf R 372 0.39 54.94 4.82 89.39 7.40 116.11 849
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®

A A R

FLA IR K 62.44 6.59 85.37 748 94.89 7.86 9281 6.79

bl e e 178.32 18.82 239.77 21.02 187.14 15.50 169.78 1242

oA R A5k 206.78 21.82 205.38 18.01 20035 16.60 230.33 16.85

— 4 Py B A BN B K 55.02 5.81 55.10 483 92,67 7.68 151.27 11.06
E| bRty 433,64 45.76 489.96 42.96 526.07 43.58 592.25 4332
K 332.03 35.03 394.62 34.60 42327 35.06 36233 26.50
RIS 2826 298 11.38 1.00 3.19 0.26 129.10 9 44

ACHI RIS 3K 41.88 4.42 4628 4.06 5191 430 51.70 378

I FE I G 30.67 324 36.97 324 47.01 389 48.44 354

il ot 947.71 100.00 1140.54 100.00 1207.26 100.00 1367.09 100.00

HIERR: N MEIRE. REFERE

2017—2019 F4, A Al fish A fraeig i,
FEHE S 15.11%. BF 2019 FXR, AF
T TR EEERTE K 4.71%, B BRI K.
RIA R TSGR, HA RT3 & —FE N F)
HAI AR BN T AT

2017—2019 3K, 2 7 FEHAME sk RF SR K,
FYEAHK 389.91%. HE 2018 FK, AFH
ST HAE BEIE N 51.21 1270, #E 2019 4
A, A FEIMEREEYINK 62.71%, FER
G A E AR ANRIE A KGR B KB, A
A ERFERRIEER (& 59.50%, fHEAN
FENTREWER) MERER (5 40.27%)
i)

2017—2019 H3R, 2 7] RATIK R FF AL,
EHE AWK 23.28%. BE 2019 FE, AFH
RAS TR R B EAE K 11.16%, FERNAT LFE
s RIS B R B LA 4 B AT L
AT AR EE BT TER (5 58.50%)
BRI (5 31.13%) #Rk.

2017—2019 R, 27 TR I sh <,
FHE AWK 2.44%., BZE 2018 F£K, AR
BRI ARG 34.46%, LB RS
WA I ot L L G IR RIS N F . #E 2019
TR, AE TR IUEEY TR 21.95%, FE
RATRE . 755 I i TS s sk A i W B
Bl AT TR I E 2 H oS R T BUR
b HA L IR AR o

2017—2019 FR, AFFHMBATRIFLET
B, FHEETH 1.57%. 8ZE 2019 £X, A
A H AR RS RELEN) T & 2.45%, EEHRAT

G e T I IBUR BT AEHAM BT B4 20.00 12.7T KL
BRI E A R ERARAT (BLUFRIR
CTIRIRE ) B4 15331470 MATLER
bR EARAR LR RE
6.63 1270 NATHTE R EIW B R EA R A
F 1l i X R B4 9.20 1270 K RiATHF
R TR R A &P R 5 X R E E3K 7.00 12
TR AR S B ALRAT R B E B RS N
NEHRSEHE.

2017—2019 43K, AR —FEHNEIARIER
B, FHESHK 29.78%. #HE
2019 K, A#F— AN BIHAR AR 3h 7 TR AR
K 68.16%, —4E N B IR HIfE 3K 89.47
1270 & — 5 W BRI RS 525 3.20 1470

2017—2019 5K, A wAEsh ffiFrLeg
K, EHEAEHK 10.14%. BE 2019 £X,
AT A FEFEIEK 7.37%, FERK
HAE R B SE W AR I R B . AR AR 8 A it
FERKMAMGER. BAFIR. KIHRLT3K &id
FEM B o

2017—2019 43K, A al K HAfE R Rk,
EHE MK 1291%. #BF 2019 F£X, A
K B TG 7.26%. AR
EhEAMER O 44.22%). RIFEMER (4
32.97%). FAIMER (5 12.01%) FFhHEHE
EH (h 7.23%) .

2017—2019 453K, 2 6] PR IF R T B,
EWEE T 66.42%. BZE 2019 £, AH
R R BEEN] R 71.99%, EERA TR
5.00 2 Ab & Tk SR A BE i+ &Il & 3.20 12
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) A 7545 AR B4R

TLHT “14 FEIRIER T HE - F AR IER S
iR B TS 2 7 BT iR B 14 BRI m”
4 e

2017—2019 FK, AFHKHIRAT FRIFFLHE
K, EHESHEK 11.33%. BE 2019 £X,
A FHHARAT S BFERIIG 12.17%, TERI
B S T E o A R W R SR TR
K TR #E 2019 #£K, AFKRAT
#1594 2,70, EE T b & Ok
K 13.101470; EHRNATK 3597 1270, FEHR
AR R TS, BEMEEERIRIE. (RIEE
FEREE LIRS R RES X EIME &%,
AR WG EA LA 3R R 19 B S AN K H R
F%H.

2017—2019 R, A RBIEW AR FEE R,
FEWE AR 23.81%. BFE 2019 K, AF
i AE N AR BRI 27.16%, T RULEINE
MIECE P AT B, AR IE Y F E B W
e 2 J 32 /K i e bth R /K T2 &S5 M Rl

FO15 N afESFEL (845 2. %)

Bz 20174F | 20184 | 20194F é‘f}g
A 8486 | 13277 | 21442 | 29981
s 37319 | 42000 | 44046 | 509.43
i 458.05 | 55277 | 654.88 | 809.24
T f i 76.47 74.82 | 7445 | 7648
A= fi S B AL L # 61.10 59.01 6125 | 6582
M5 v 56.13 5225 [ 5153 | 5479

Atk BATEIREA S F RS fo i H3R 8

£ 16 a8 BAH

2017—2019 3R, /A &l 57 & R e ok
W, 2EFEDHIN 458.05 1276 552.77 12
JLAN 654.88 {270, LAEHAMGA A, (HEMGH
% LR TR, BE 2019 4K, AR
5% 214.42 12760 15 32.74% ), BCEEHT K 61.49%:;
KA 55 440.46 1278 (5 67.26%) , BHEYIE
K 4.87%. BE 2019 FHK, AFGEERAGE,
AT AS T AL Ll B AN 5 45 B AR R 4y
B 74.45%. 61.25%F0 51.53%, BAERIS 5 F
% 036 ME A BT 224 NES ST
0.71 ME AR

BZE 2020 4£ 9 A K, A= MG EEY
WK 13.24%, FEREHAMGRK. HANATEK.
— 5 P BIHH R AR 3h # S AR IR CRAT“20
FE 017 “20 Fr4k 02”7 “20 HFI8, 037 “20 HFiR
04” F1 “20 Fril G177 it 130.00 12704 AR
) AT K AT A\ OB B I .
FZE 2020 £ 9 AR, AR E#HHSN 809.24
.70, BAERIEK 23.57%, SEHHRS 5 HBE
¥l ETF 431 MESHEE 37.05%. A HFEHf6
R, BB AL RIS B AL
FHHIN 76.48%- 65.82% % 54.79%, B
B EF2.03 ME S 4.56 NED E K 3.26
B, BARS fIE,

4, BA)EE
23] BN B FHE K, BUFAIBYRF)
FETRARERK, FREAEH—HK.

Bl (45 20, %)

iH 2017 £ 2018 4 2019 4 20204 1—9 H
RN 155.29 154.70 242.63 132.64
ol pl A 142.45 132.10 217.09 116,97
% FH S 14.77 16.07 17.85 10.90
HAtlzai 7.30 6.63 7.96 1.90
FliE S 2.71 1320 16.69 6.78
Bk 7.24 13.85 9.79 11.26
BEANEE 0.58 1.70 1.67
R 0.07 3.15 358
oAt AR BA-TTIEARIE A ) M SR e
www.lhratings.com 24
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2B R AAE AR AR

2017—2019 &, AR/EWRANEFHK,
B A R FEaHAE . R, AFFRESH
Fratfi, FHEAHEK 148.21%.

MHHE 2 HE, 2017—2019 4, A&
HAFEEK, TERRTHMREEKES
B2 FH RS BT EG BRlR 2R A DAAH 3R A
EFHRHMMS SR NE. 20172019 4, XA
AHE N RSN, FERRTHHM. 532
P B AT IH R PGB EG W% 3 FRFEE T 1%,
H 2019 8 FETRE 53.36%, FERAL
BN/ AR S TR R
B R S5k T IR B, 2017 —
2019 4, AaE|HARE SR A GE BN & H A
N 9.51%- 10.39%F1 7.36%, W5 TR, ZEZ
AT RE R B E AR, AR HAlE]
Rl T — .

2017—2019 4£, AsHALBEBBIEK,
a2 B E L RE R 180.87% . 50.97%FH
47.98%, FERZLBOFHNED. BUFFMIX 2
A FE ST RRFR B BOR

B FIGE F8HRE, 2017—2019 5, AF]
ELANE R sE K. FH, AnBRAlEs
FW G, RS RRREEK . FBUF
#BhST A B FE B TR BN, AR B AR R
g8 —M.

2020 4 1—9 A, AR EW AR B FHA
T I 27.33%, FiE S8R EFE R TR 11.35%.

5. PR

S E TR EE LS, TRELADER
BELE, FREFEAEZELEEARNFL
BREZRFERELERYrh, DB EES
R FTE DB RFRANEASEFE, T8
B8 ARBAMAEKR, BT TRK.

A 17T 2 NARTHN (B4 LA, %)

BT A E RN N 14.81 26.96 12.87 1851

BEEEN I E R N 36.95 79.29 44.45 4093

B3 P B 2 N 2204 | 5232 | 3159 | 2241

&R EEL AR A MT 8948 | 247.61 38622 | 354.83

BRI AT 10742 | 10215 [ 304.87 | 244.03

ERTES IS MR -17.94 | 145.47 8135 | 110.79

i N 24433 | 190.63 97.24 77.89

TH 20174 | 2018 4F | 2019 % f‘fgﬁ
BEFIIMETANME | 41663 | 333.94 | 257.81 | 15521

LB RN N 419.65 | 52537 | 33244 | 20923

SEEERER T 23.02 | -19143 | 7463 | -54.02

FAtRR: A MERE

2017—2019 4F, ATELEENINERAE
R TR, TERATELEVSIUERA. #
BUSON BB SREKRAN . FIE, AFZEFESHM
SREERS TR, TEASEWENERH
FiEskeak. i, 2LuIr RS,
T S H BB i A F e R 5%
BV SR S KRR, 2017—2019 4F, AR
SEVShI SRR SRR, R AR
WG NIMASEILR &, 2017—2019 4,
AT AW RS T FRE L TR SR

2017—2019 F, AFHFEIERAE
W TR, FERE RN A S LW EGEE. FH
#, AFRBEEDIEREIE gL, TE
oy FE S0 AR B ] s % 7 4 B St R S
. ZAREARRE e BB R
R, 2017—2019 4, AREHFEMEIEREFL:
R, R A

2017—2019 4, HHEZEFKEHNIERNE
FEERE, H 2018 548, A E TG B
HEERERAN . 2017—2019 5, AFERIES)
HlERMANEZBERK, FENRITEXAEUT
BT R ETRN, FERENIER
HoRAFMER G EF B SRR IR H .

2020 ££ 1—9 H, AR GEEN=E NI &
MEFH . BEESNENI SR EFEPMnE
BEIE BN AR I IR E A4 1) -54.02 {275
-22.42 1Z.76#1 110.79 1. 7G..

6. 12T A

23] JE R R A A5 AR T, KRBT
AR, FRENNEAFHTEEEY
AR R EA R FET IR, HFERRF
A AR I, A8 IR MR,

www.lhratings.com
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AN A R AR

MK I B e S Fa A, 20172019 K,
NEITREHEEER ., B bR R4 K WA 4%
FEE TR, #Z 2020 4E 9 AR, AR LidiEs
WENIIAR TR HAREMESPHZR
B4, BZE 202099 AR, AFNEEHHGHES
ok 0.44 f5. 27 R HHEGRRE T FatR T

MR RE 719845 F, 2017—2019 4,
28 TAE S FF K, /A F EBITDA FF4:

Wi, AN 1442 275, 26.29 12700 31.62
12,76, 2019, /A7 EBITDA Hiit Al % %% H
HIFE 3 H (il 9.49%) RIS & 52.77%)-
#rIH (& 32.71%) K (5 5.03%) HAL.

/yH) EBITDA W F| B IR R &, X4
5 AR PEFR R, AR KHHEGRE T4ER

— .

F 18 a1 ek A 4R AT
5iH | 2% GO | 208% G 2019 48 (50 2020469 H ()
bl VAL A
hightE (%) 121.11 98.36 95.58 92.55
HEEE (%) 79.45 49.11 4775 46.80
AT (D 284 1.07 0.54 0.46
3 ISk e
EBITDA F| 2 &5 () 0.76 141 1.64
A3 %/EBITDA () 31.76 21.03 20.71
FA R BRA TR A5 M S
W 2020 4 9 AR, AFXAMEGRREE BAEAL, BHEERL, AREH G
it 142.44 1275, EERIFA 33.89%, #HAHERTT Al
A 19 IRE 2020 F 9 AR ssM RN (45 FA)
s SEHLELREAT M ARIE BT 1R HA{F3HA
1 W ZR AR R B PR AT 100000.00 2021.02.01
2 189600.00 2025.01.29
3 AT 200000.00 2026.09.29
4 v 300000.00 2022.01.10
5 300000.00 2023.01.15
Mt - 1089600.00 =
6 30000.00 2039.03.01
; HF R T X AR R IR AT e T
8 A B 180000.00 2023.12.31
9 WA SERSEEIA R A 27000.00 2020.12.28. 2021.08.25
10 VRS A A i SR A R A 20000.00 2023.02.27
11 BrEAIEEIA R AT 20000.00 2020.10.23
12 AT RERERA R 9000.00 2021.01.10
13 i aaaERHRA 20000.00 2021.01.27
VS a2 334750.00 =
it - 1424350,00

E SEAREE LR, BT s o e w
R R 2R

HE 2020 £ 11 AXK, AR ERRRFIA K
R 1, NIREREAW S ME RS, ¥

L& 25524 Fow, MXTFARE, ZiFiA

BN A F 228 AR RE 15

WA K.
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N8 A T R

A 2020 £ 9 AXR, AFEFEIFES SR
N TIREHEN 1104.18 1275, MR
FER 459.13 2.6 HFTEAE 5560.00 FTBKTT,
OV, =] (Al 5 IR iE il .

7. BEoE) M Fa AT

A8 MNR IR TETFE, Fad)stTa
S| B X EBIR, A7 FFARGLSAHTEL
8] Fe B F N8, B E S AABE KB, i
Fhi—&.

AT EHCENTFARERS, FEVEHE
TARIZE, BARTLEVEN. ARXFAH
FEBAT H AT EA B ABCRAX T A
B &EWEHITER, BT ERR.

HIE 2019 FK, B AwBEEE0N 693.76
1276, BEWK 6.59%. Hd, WEh#Ee L
49.70%, JERBITET= 5 50.30%, BEAF AL
MBS . NRGE, BARIREIHE ™ EE H
oAt SR B ARV BH B 7 2 B e AR AR
BEFI AR B 2019 3K, REAE TR M BT 608 4.34
.76, SEFORMILLER 3.80%.

HE 2019 £, BAFRMAENEAN
336.05 1270, BEFERARLAK, EE LA

(i 69.93%) MEANEH (4 30.50%) FRL,
BEA R TR B GE F e .

HE 2019 FK, BEA A MG 357.71 14
JG, BEYIEK 13.48%. Hd, mahfifih
86.43%, IETENMGEGE 13.57%. MHIRCE, &
AT FEs) 0 32 A A R AR A R B —
TN BRI AR RS A AR, FER SN A i E
KEZM . BE 2019 FER, BAT L
4514895276 5 & IF ORRI L E R 22.74%),
HAEHAGRS 100.41 1270 (5 67.41%) K
555 48.54 1270 (5 32.59%) ., BLAEIIGSS N
F. BE 2019 FR, BARE~AHE. &5
fRE BRI R FA 51.56%F1 30.71%, BiE
¥lay A EF 3.3 N E A AR 1871 ME T A

2019 4F, BRAREARSZIVE NN, FEE

3 B ) £ SR IS B — v B IR0 FE FaZh T R R R
+ LAt i A

BiN-0.20 275, ST AE BN B P 2 26
43 B 5-0.04%71-0.06%.

A 20204 9 A K, BRAE 57 5501814.47
12,78, B &2 327.11 1270, A5 108.10
.76, &WmHE 34731 1276, BEHK
133.17%, FERZRKMEFTIGKERITERZ A6
FATE. HE 2020 F 9 AR, BAR LGRS
BANEER 51.50%. 2020 £ 1—9 A, B
A SEPL AR SEHUE N, FliE S5 731.08 J3 TG

+ REGRSF BTN ST

1. AHAM A0 RATAE N8 A 509 %0

HE 2020 £ 9 AR, ARKAGRS. &
5% 7 AlA 509.43 {2,500 809.24 1276, A HAfR
FHARATIBARHL 20.00 1270 (&), BEE
TN 20.00 1270, FXTAFMREHE, &
Biar R AR XS A AR 55 52 MR /o

BL 2020 4 9 AR S HEE AEA, X
FEREHHN 2000 1278, AGHFERTE,
FEHAD R RAERIER T, A8 5= a6,
MG BEAERMKIAGRES R RS
Bl 76.48%-65.82%7F 54.79% b T = 76.74%-
66.36%F1 55.74%, R FIR/NEINE, (B8
B AR SERSEH A TEEF B 6%, AT L
[T A = ] 1 il e 1 =1

2. AT AAET AL ) AT

2019 48, /AW EBITDA A 31.62 127G, A
G E RATHE (20.00 1270) B 1.58 1%,
EBITDA X A Hf5i 5 B 5725 = AR &8N
S ERBERANEAR 257.81 1276, RNAHAG
F RATHEN 12.89 %, A A MG 78 A2

ga L Eat, FEEBARERGET
B AR R W K B RS E R, AN
REIRIE RAF, 4w b 5 it ) AT,
itk % BA K EE 0, FreREH mst
W FE BEE TGN, AFXNAHFENET
VAL TR
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2NE) A 5545 AR SRR

+—\ %i’ﬁ
A FE TR T E B AR SO 2 i N

HEEE L, SNTRRIA R, A8 i

POV S R AT, kb4 B X £ E
R, FRERERAE IRAME . RN, BREEGE
WIS A n] B4 R R8BS
ES SRR . BEGSNEHBE. T
25\ R 5 R FR 2 A AE FH 2K S SR (1 AN B
.

bl & BrrE T AR R R, ARG —5

HEHEAE R RANEE T B B BERE, W 55 BRE R Ak .

Bk A B E XA ] VPR R N E .

FT0f o A ARG FAR L BA B A i it
FEEEREINER G, BREBREUN, AFE
PRER GRS A, AIR G5B A BE 2R I XU
WAt
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M 1-1  #UE 2020 & 9 B R B R EE4 K R 2R 2R i [E]

FETARBHETR=nEEEERS

R R R A AR A
mEs
EES
ZIBE
Sy 5 o M PO et Tl A e
2 A g || || | &
e 21| 2 g ® = % ’fg B &= &
h= =iE 4 ; 1—]- i} %:E e ¥ & i Z #
25 AIERIENERIERIEE-N S R RE:
=R LA || = || 2| =
IR R 1% I || & T & il I
ARE R AU Al (AR-AE AR SRR 2™
— 1z Z|lm|[IE&[BIE||S||L£]||8||Fs
#5188 |P2 5] B8 |2] %

At 23R4
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- 8) it 545 R R AR

i 1-2 BLZE 2019 ER DB ZHFARIFR

o A | RG] | R
INE
5 FRATRER Mk 4 (F7) €00 %)
1 GBS i ERERAT | Wil e M BB B #® | 745140.00 100.00 100.00
) B E A RA T B R., &8 100000.00 100.00 100.00
3 FEsrE R ERRAR BRI E A%, b 5000.00 52.00 52.00
4 BT EA G EERRAR BT E 098 mk sl % 42140.00 100.00 100.00
g Ferg ikl E&:A%;ﬁﬂ&%ﬁwfﬁﬂﬁ Eﬁiﬁ%ﬁl‘ﬁ]{"té‘}iﬂl AR 1800.00 0,00 VG
6 FrEa BT E I R R HE TR A A FEERFESE 150000.00 100.00 100.00
7 W AR FHRIE WA PR A ] B REE 42000.00 100.00 100.00
8 FrE T KR TR R AR AT TR T 1400.00 100.00 100.00
9 FEWSEFEEE NG RAF NS TR i B 20000.00 51.00 51.00
10 Breaykii Bl TAEERAE il il7 B 1 B R W AR AN L 2100.00 100.00 100.00
11 | HElIRsoE R EREE R AR RS R 20000.00 100.00 100.00
12 UrERE R R EA IR A A EWTEEH, &if. F 10000.00 100.00 100.00
13 Frm A hERFER AR A R R 60000.00 100.00 100.00
14 BB BRA A WERAA ﬁﬂki_l(_ﬂm) TR 040,00 100.00 100.00
15 FERHRGTFEERAT ARERTEKN 1000.00 90.00 90.00
16 B A RAF] VR . RAlLE 95000.00 100.00 100.00
17 S lERKSERNERA FkEHA ﬂgg;f% CEAN 119000.00 100.00 100.00
18 Bk FREH R AR B ROK BERIANE S AR 55 74700.00 100.00 100.00
19 | Frefeid sk RERAR AR MRS w#‘%}i%ﬁ H5 15000.00 100.00 100.00
20 YRR S A TR A A RS AR 47000.00 51.00 51.00
21 W AR EH IR AT —H- ij?gég,;%”%ﬁm 40000.00 51.00 51.00
AR
2 RO E R AT | e s ;;;gﬁ& * %1 100000.00 51.00 51.00
i i . B R EE, PlE T,
E 7L /\'ﬁ'
23 R R B £ A IR A A B RS R 10000.00 100.00 100.00
24 | HreaditREE A EHFRAE [EE3i & 100000.00 100.00 100.00
25 FRNAFTREEFRAT & ﬁﬁﬁﬁgﬁgg‘w&ﬁ 7000.00 100.00 100.00

E FEFHESEEARAG . Fh TR TR EAS) . Fdi A G, b RN R 8) A d sh MR PR 3)
MAZRIHE S, LLEEESREATL), BB E 2009 £H144EH BFAHITAH, BEARSELE, FhlHERARA
g, FEMEARAT ., FhREEARERN RN, LRERFERAA RN, FdbEMmAA RN AR 8T8 ORENEE

inioh

RERA RG], REHHANEEHFLE

AR A8 R
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it 2-1  FEWEZEIERIBFR (asor)

5 H | 2017 & { 2018 &£ | 2019 & | 2020 469 A

T %5 Hifa

AT (Lo 240.76 141.46 115.01 138.65
T A (2o 1239.39 1524.43 1621.51 1787.40
A EWE (Z75) 291.68 383.90 414.26 420.32
S (e 84.86 132.77 214.42 299.81
wHfESE (2o 373.19 420.00 440.46 509.43
EffESE (2o 458.05 552.77 654.88 809.24
Bk (fZm) 155.29 154.70 242.63 132.64
FliR = (2ot 2.71 13.20 16.69 6.78
EBITDA ({Z7G) 14.42 26.29 31.62 -
SE RS IER (zx) -3.02 -191.43 -74.63 -54,02
S L

BEFRUER A (WO / 8.20 14.52 as
IR IR (50O / 0.49 0.67 -
SR R A (O / 0.11 0.15 -
MEE AL (%) 244.33 190.63 97.24 77.89
EnlLFEZE (%) 7.24 13.85 9.79 11.26
MBS (%) 0.58 1.70 1.67 -
R RER (%) 0.07 3.15 3.58 &=
LIRS AR (%) 56.13 5225 51.53 54.79
EHHEEARLER (%) 61.10 59.01 61.25 65.82
BErEfmER (%) 76.47 74.82 74.45 76.48
WAl (%) 121.11 98.36 95.58 92.55
B (%) 79.45 49.11 47.75 46.80
gEWaRs At (%) -0.59 -29.42 -10.96 -
I TR hie A G E ) 2.84 1.07 0.54 0.46
EBITDA #2548 (i) 0.76 1.41 1.64 4
S FS/EBITDA (i) 31.76 21.03 20.71 -

sE: 1 ARE T, F4otits et ARz e E R P AL, FOAE GEA; RUFABLI, HIBART; 2. FMREN
S AP A SRS A SR, RN AR YA SSRGS E; 3. 2020 F 1 -9 AMSMIEREZTH; 4 0 K
FAR R IR AT

Fot iR A8 ML, HETEHRE
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O BMF AE I RARE

MifE 2-2 FEWEZEIRERIBR cass/Eraoe)

W H 2017 4E 2018 4 2019 £ | 2020 49 A

Vot S B

MAEHTEF (40 6.87 437 4.34 40.25
B (oo 343.43 650.88 693.76 814.47
FrAEHENE (275 335.76 335.68 336.05 327.11
RS (o) 0.00 30.22 100.41 108.10
KIS (7o) 0.00 15.55 48.54 239.20
PRSI 0.00 45.77 148.95 347.31
Bkt N (7.8 0.00 0.00 0.00 0.00
FliESE Cho) 0.56 -391.72 -1981.68 731.08
EBITDA ({Z75) / / / -
GE MG AR (275 6.87 47.99 -0.10 -98.56
%185

WEGBUAR R (O # * * -
BRI (DO # * # -
SRR (WO 0.00 0.00 0.00 -
HEWALL (%) * * * *
EFEE (%) # # # *
MERNEE (% * -0.01 -0.04 -
R (%) * -0.01 -0.06 -
KIS EARLEE (%) 0.00 4.43 12.62 4224
ERMHEEEARLLE (%) 0.00 12.00 30.71 51.50
BEAEE (%) 2.23 48.43 51.56 59.84
mahthZE (%) 100.00 101.11 111.51 190.47
HEhthE (%) 100.00 101.11 111.51 190.47
#EWamsh ittt (% 89.57 16.01 -0.03 -
MR RHEEL () # 0.14 0.04 0.37
EBITDA FI S A58 () / / / -
£ #1755 /EBITDA (£5) / / / _

il ASRET, HH5Atah a2 e E EA P HEE R, RUOAAAGER; BAERELUISL, HIBART; 20 24 2020
£ -9 AMEHEAZFT I 3. 9 REMEIIEREN: 4 Q8 BHHERFAEIALT), MARFLTAIALF I, AT

FA AR o MAeRE, BRETEER
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MifE 3 EEMFEFRITEAR

TEIRA R HEAK

IR
Ve RGER A KR
FEPER SRR | (1) 2 FH0R. R GRE-E8D /E#x100%
B N EE S | () n FHER: HEIES[EWAT 0 F)Y (1(n-1)) -1]%100%
FliE S A A #
FEWEIER
BB RASUR B IR | e N/ P35 R 304 AT 35 RN 24 )
TR | b A T 37 SR
S R A | BN R
BE AL | SRS SR SR Ml & E I < 100%

BAIETR
Bl | GRRE-RARIE ) 1 rfE B+ KR SRR 55) <100%
IR | TR E R X 100%
AR | CEMB B A R A D 7B <100%
RS SR

TR AR | R ST 100%
WL BRI | SHHS (KEFESHERRS ARG x100%
KRS AR | KBS/ (RIHRE+IE H ) «100%
RIS | MRKEETE ERZx100%

KHR R TR
EBITDA F| 254 | EBITDA/FE
43055/ EBITDA | ¥4/ EBITDA
EERR R BE IEHR

MENLLE | RBhE =& 1HAE & 11=100%
EHIH | GRBVEFE&T-FH) ARsh i ail=100%
“EY LRl | £ EEhIERE R 7 5 &1 100%
MEEMRHES | BaekB = mnmes
W BLA2E R Pe=T I B A3 B M B B P R A S
i B9 5= B o+ 20 B P e A 5+ — S 1 B A AR AU Bh F T+ R AT SRR
Il F = A {8 S+ BT g
SR S=H G F K%
EBITD A= & &1+ 2% A A0 F L 5 -+ ] 52 B2 =47 | F -+ 3
FE S =% A b F) B 32 i+ B AR B )
AT HI SN, BT R GE=13)8 T8 7 Brf 2 A+ B0 R
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FTNIE B T A . VEN T3

BRSSRE X
AAA PB4 RS ARER, AR S ARG, B KR
AA BB IR, SRRIAFRE AR R, SRR
A FETE R 2 A TR, 5 BRI, T2 KRR
BBB B LN — R, BRRGHHRBYIMER, BRI —5
BB BB BT, SARAYRERMRK, AR
B PR 2 RS TR MR T RO R ER S, 124 R R 2
cce PR OB A T LIPS ERE, E 20 MU ARG
cc e PR A I TS B, EA R RSE R &
c TRERLIE %
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HR & BHE TP G2 (5 S B B8 SR RS 5 4
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AR EITR B E AN ESEH AR —ELATA T AT AR TS . BEREITEREES
MUF:

WERENE X
IETH TFHERZAMBER, RKAEHFHRTHITREMEBK
e SHPRUUEE, RRORFE SR RETEBCKR
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2021 FAFFEATE 5 (BRFLEFE) (F=4H)
4 SR IF TP R A HE

AR M B AR AR A B (R X BRER PR IO SRR, A BB HAEAR R (D) ffiseTr
LRI, TERAEBT R T SR SR A PR A B E R A 5 S5 1A B T — VE ST ER BT
%, HAMET R — 2 E AR BN A Wb 7 — vor $HERER PP, SEAEAR IR (5D
R A7 SE N IR EE A ST Bt AT A 52 AER B4 o

G B T BB AR A TR 2 ] AR B (5 ERER VP U VRS SRR, SR S 45
hE AR HAAI R Bk BRI IR B AR A PR A A SR G & AR B ARk, Bk
HE T REXTBF R R T 450 B AR A PR ) A B (0 S5 4 A B K B ) B R S I, 5%
R AR T 5 B 4 A TR A ) IR P S R TR 13 TR I 6 B

BE R EVIRET I R B EFARAT WEEEELRM . ML E LR
ARG H, WRBITF B R R B BRA 7 L E KA, SR ITFEE
B AT REXT B p S T B AR A IR A J) BRG4GB KB W S, RS
SR RZ S AT DA B, R SHZ ST /00T, 98 SERf A SRR (5 F VR s R

QU RS T £ B AR 1A PR B S RE S S B ER BRI PR, S BUBE S A5 Xt
R T BB AR A PR O R SRA I 0045 B A I 0 Mt T, TG W T LA L
%o

BeE B ERAR GID B MERERTFRIR S TE A A R MR 5 BT A%, A
LESZ 5 It 2 5 PO A ) AN R T ZE A A ] W3l . ECASZ 53 B, Sk B Mot I & A FF
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