Bhigie % st B BIR A E] AR AR
2026 FIREFIERIRS

II\ I

]

1 W




i W PE S v

B4 (2026) 2631 =

BX A YA T B A PR A B 38 ST X 2R 4 8 S2 b B R R A ]
FRBEAM KT F W TR BATIREE AT F it £, 7 2R IR G
RV BBARNEEZERKBEHEFREN AAA, FF “21 £X
037422 4% 037421 4 & 52k MTNO002”“22 4 % sz ¥ MTNOO1A”
“22 48 % 520k MTNOOIB” “22 4 & 5230k MTNO02A” “22 4 & 52k
MTNO002B 7% 22 4 % 5z k. MTNO03 (3 1) 723 4 % 52 )y MTN001”
“23 4 % sz Ak MTNO002 (FJg)” “23 42 4 5230k MTNOO3A” “23 4
& SZ Ak MTNOO4A ™24 4 4% 52k MTNOO1 724 4 % 52k MTN002”
“24 Mg sr MTNO003” “24 4552k MTNO04” “25 4% 52\
MTNO01 (FIg)” “25 4% 52k MTNO002” 12 %R A AAA, T4
BB HRE,

RN

ZOZNEEH A




= B

o AR R A BHE R T PR IRV R AL RS I R R H
ST IERER, REZAEFHUGEA NFENT . PPYE5IR AR i NG B
HF AT BATBORD PRI BT A AR N RTHE PR, T AR PR S 5
KR IR BRI o BR A U5 A 780 B b ORAE P R PR R TR
v B ANIERYEN . 2 FE VR AR 2 3 e AR AR, AN
FEGURME BRI PREE SRR RRFE I PP Ak 55 75 1 A7 £ R PR A

T AR R RS ERE R R SOR A IR AT (LU RIFR “ %
NF)7 ) ZACHT R ARIEEBIRAR B S5 HE AR AR (BUTRfERR “ B
FEM SRUEREE, BERERPF A R A (BUTR AR “Bea R
B NZAFRMARFIURSS . BTG B E S RRA R G /RIEZ 8]
EE AT TRE, AaFaE WS EH, AZ0N. NRBE. MEE
AR TR ASL, RIAZ A FIVEGRY 55 F AR 52 3 B IR SCHR A 7] RIS, BX
B RERIERT B ATESUR S E 1S B A IERR I

= AR 5 R BOR R B s w BCE =5 MR B ARG, BREBHE
JEAT T B RSB A LS5, AR 5] BORMI S . HERR PR e B A
FEATORIE . BRA B 15 A BRAE At L AT B B b S L, (HER A BHAE AN
X b AL H BB b W AR AT A 54T

VO ASURERER RS R B AR H 2 H O AR 7 20 A B A
W IRAEIREAVPHRIN LSS, EAROWN VPR RA PR LR G TS
TREANT PP A IR T AR, T, 2B SHUEEIACR]

Tov AR B S PR EE VR AR 52 70 A AN K A T #5053 55 2, JF HL
ARG SR BCRF AT A T <l i PO R L B ARAEE

AN~ AR A BEBACEATHLRY B N Bk AW, 1B B3 45 A AR AL
BN N PR P AR SR ot S PP 2R 45 SR T BT 458K 95T

B AR IR I RV AR KGR SIS I ERER PR AE R, AT
T Hopth 55 BUE 7 1) AT I 3l o

I\ AR BN S BHE TR, RET AL, 2R/ 775
Sl HE. M AR AR S AT AR AR U R R S

JU~ ARFTHUR BN NAE P AR S BN 878 70 B3 . BRI [F) A S

W 2

RANN\

=
v

%,

~

YA
N




@ ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

A

: KRPRER DRIPRER  ARITFERE
M i 4 A 7 AAA/E AAATEE
21 % 03/22 4k 03 AAA/EEE AAA/ESE
21 f ksl MTN002/22 #2523k MTNO01A/22 # 7% sl MTNO01B/22 # %k
sk MTNO02A/22 4% 5 MTNO02B/22 44 52 MTNO03 (3:0) /23 4 2026/05/15
> A4 5y -0 Ak 4 5y 1
7;2\;:% MTNO001/23 ﬁ;@gﬂﬁ MTNO02 (3 /?i R MTNoosg/is 1 AAAJEA R AAAE S
&S0l MTNOO4AA24 4 5% Sl MTNO01/24 4 5% Sk MTN002/24 46 % Sk
MTNO003/24 4% 52l MTN004/25 44 52l MTNOOL (F:1) /25 % sk
MTNO002
YRS IREFIN, AT RS N7, BREERSBRMAIRAT (LR “AF” ) BHFEHENEE

P B, AR CRIFECR AT WAL 5 SRR SE S 05 W) RS BB IF P BT TR, BN S 7 2 10t
HIR LA, TSR/, SOF TOH @i ik i 2 m) Bbff s 2 H— = gadii it
fili 8% 7 L, DX ML SR A B, B TR DRI A B ik 4% R S AR RE BT T H 1) AL AR R 7)o T 5%
T, A B B T I RRAS L TE AR it CL R AR TR R AE AR LR, A7 B I A 0 7 R
AR IR A T B RIS MBI ARR R, R BT IR0 . B A — P IR, SIS IIIRES M
B, SR SRR AR o 23 R E AN DR 45 e T S DT A TG A, (EL S8 T AR A (A i R
RTINS R SR, PRSI 1, B TR AR IR T B AR 2 EE S BLE RN RUE  FOIE K IF e 2
B S IEANF S BRI IR, b IR M AT AR B S & EEAR . H TR A
KE NI RAE T, AFKMEGHEARFILLAESS, HEEEHRR AR R . AR A RBUFEA
R EE R RS (LU “BRETEEZR” D TRIREEZEEAIRAR (BURHR “ERER” D KR
WHEE P BRI RCT 6, ARSI IRE BEAKN IS . Jsh I SFF L Bl B0 5 45 05 Tl 1R 70 30 FF . TR
EREABD AR AR (LUK “BRE 55" ) o8, ERANISCRARERS L —EfEE Lk A 7] MASEA

T FRT A B ARG o
MEiE: T
SERSCRFHEE: AR R RIS E 2758, GEERE M B A SRR RAME RS T T A
CIP B ESE
T4 R NEATNIAIAERE BB & FI b 55 RRER SRR DR N s EET, A F A BRI

B Dyt AT W RS R AT, A S5 RIS AT REAR T o [N, RRER A BCA SRR B T 4 W) 445 i 9 IR
N EIA R BCR AN AR SR I BT RE 7T, PPEUR B NARE -

T RESI BOPR LA BB R R NS

RS ZOPR T K BURIEE R AFRBTRERME, RIMEAE R, =l s — 8 T,
A ARSI 11 T BUI A H B 4RSI T R s SRR A 7] SR I T R

e

B REHN, AFATWMAIRRE, SRS TBGR. A FTERRIE X5 T A T e Sk AT, ARG I R BE R 3 A
2025 1F, A4 AL RGN 785.58 147G . A8 FLII A 7T A0 R AT K €2025 4F 1—10 F o [ b= k45 TOP100
TR, AFHERSE 9 L. 2025 4, AFRAMEE 2.55 HE, EALHEE (2025 FE FHAREEAAT 7 TOPS0 A 78 i)
HHEA S CBLEAFEIRTEEANMLYO

B BREREEE, AFRTFIEOR. AAERIRAREREIRKETERZERNGEE TG, TaBERER AR, 25
B SIHEE, SR IE N A SRR ORI AR B A R LS T A W KSR

IRERIFRIRG | 1

RO A |

~

4

I/



M®E8ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

B EHRERBGERE, BXEREEHE. REN, AR BRI RER, SUESM . IR LT IRIO H . B
2025 R, AF LSRR, H— A b S LUK

B RIRIEEE, SSENETE. BE 2025 FEE, AR EHERITIRG 2994.96 1270, AR IS 2378.88 147G, A4k
BIRIE W, WA 2025 S, AREMGLT, KIGES G 74.41%, HESWIRE L St E .

xiE

B (KA I E AR R, R B RE R . 2025 4F, A S S EE BN R JIRKEER
P TR, HAE 2025 SN FIEM D =2 S LU N MDA — B MU 3t % . RS D3 T s U A e A Az el
Tt ARSI E R T R ) A ANBAE S
B DEEARNG SR, NERRERERART, BRRETWFTHAERERBER. AR SETFRMBEER, DHR RN S
bR, R 2025 FEE, ADHUBRBLEE S ITA B RGE ATHRTEBIDN 91.36%, BUERSSREEA RS . AR EEBE M
FAAERBNNSEHIN, ARRA G ERRE I H I AIZE TG DUAE, 3 24 7] 58 6 [l R — & SIS o

B BRI AE, BAIRE I RIE IR, 2 s T R S R RR AR, 2025 S 24N & 440 H LE R 4 25.50%% 785.58 12
TO; SEEETE RS A, I KB R PR R SR, A TR ST 74.70 12T,

3]sy

IRERIFRIRG | 2

=)

,,.<
v o o
3=

A -

[ |
NS



ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

AR ERNITER G A BB, fIoRRE
VRGO A AE FVES O i V4.0.202208
VREBARL i b R RO (319 V4.0.202208

A MR Piogrsey PN ER MR

IR % XMD g 5 2

A7 b RS 5

G5 AR B HERE R R 1
HE& 547 Ak 2

GBI 2

BE AR 2

Y4 TR RE 5

A 45 ARG F4 W4 1
ARG 1

(=2l 4

BTN 24 a

AMEREER R - -
MRS a

AN R 3 IR SRR +6
PR A R AAA

M BRIV : % 2025 GEE TR, Fra B el PSSR R, AafRirg
H BRI aa E BN @,

SMERSCRFARSN UL s BB BT AL AT AR X A T SCRF I BN IR RlE— X A R B, A
A ANERSCRR B PP L3 2 AT GOR R B 6 AT AR SN SCRR TR R R I
B PR EIMEGE ARG, FEARAES M SRR AE TR SR AT BETE T E -
PP UL PRI ¢ AR 2 ILIE &5 B 15 ST 0 e PP R AR S

FEW S HE

[ T H [ 2034 | 20244 | 20255 | 2026534 |
MAERE T (Lot 463.42 33241 281.03 227.61
BEERE (Lot 4516.99  4203.77 3558.42 3526.15
Frfg #HREE (20) 1317.00  1250.06 1093.64 1083.54
EHIf%S (2o 252.69 239.72 368.50 399.01
K% (Lo 1207.21  1198.62 1071.80 906.09
AR (20D 1459.89 143834 144031 1305.10
EDSIN (2T 721.45 600.85 834.26 40.38
FlESE (275 58.73 19.65 -74.70 9.56
EBITDA (121> 76.89 37.29 -49.38 /
SEMERRER (D) 505.44 159.06 198.89 -33.51
ENANER (%) 14.33 10.57 6.17 1.98
HRPIEE R (%) 2.63 1.13 -8.91 =
AR (%) 70.84 70.26 69.27 69.27
TR ER P URE (%) 63.23 63.08 64.94 64.84
AR TR (%) 52.57 53.50 56.84 54.64
MR (%) 194.76 199.42 207.70 202.05
ZEMERAN AL (%) 2543 9.09 14.31 -
MEFIFS L (5 1.83 1.39 0.76 0.57
EBITDA FIEf540 (5 0.81 0.47 -0.69 /
A SIEBITDA (f%) 18.99 38.57 = /

m A 20234 | 2024 4F 2025 4F 202643 H

TP RA (2ot 1624.55  1743.66 1829.17 1845.74
RS (28D 220.13 221.75 220.55 217.92
% () 300.21 338.25 368.29 377.93
BN (2ot 18.82 14.20 16.47 0.10
FE @A (278 5.07 9.91 5.20 3.52
B RAE (%) 86.45 87.28 87.94 88.19
RS EALILE (%) 57.70 60.40 62.55 63.43
WBIER (%) 61.54 64.00 65.52 67.45
LEME RN (%) 5.61 -5.44 -0.87 -

e L ARG A TS SARMBCZ FITE R AR, RIS TINIERG: 24845 2024 RIS
KRR 2025 4R S5 R B WIPIEY %G 3. &I 114% 2023—2025 4FJE A sh il oAb AR
GG IAE B DIt 4. ARG K& 2026 4 3 HIKA I F4R 555 B R % .
BRLRIE: ARSI, G B E R

2025 F RN B

e it

&R 12.33%

7.89%
BAT -
8.68% 53.68%
RiED
7
1743%
S ON )74

12.78%
7.27%

87.22%

= [ i R S = S Aol 55

2024—2025 £ BMERBEMR

300.00

198.89
200,00 159.06
wor I
IS
o 000 || |
-100.00 5430
200.00 4572 10267
-300.00 -233.82
20245 20255
2R Al A A VLI ) A e
= =
2022—2024 FRATURSIER
1600.00 63.08% 64.94% 70.00%
1400.00 56.84% 60.00%
. 53.50% - —
L2080 —_ —_— 50.00%
1000.00
i 49.50% 40.00%
< 800.00 48.95%
- 30.00%
600.00
400,00 20.00%
0.00 0.00%
2024°F )% 20254
— KB ES
Sy el —— 2 E H FE A
——i A S B AR

IRERIFRIRG | 3

P 53]

\

| O


https://www.lhratings.com/file/9c4083f3-46d0-47bc-8d31-8c559dbcb6fb.pdf
https://www.lhratings.com/file/80124005-3460-482d-8138-113a81d9c558.pdf

@ ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

ERVTER BRI T

fRFF AR BATHMR (Zm) |RBFRE (Zom) | BlgRAH REFR KA
21 4% 03 20.00 20.00 2026/09/13 Wl B A, R ST M B A
21 45 52k MTN002 6.90 3.80 2026/06/24  HEEEETHRIZIE AL, FIEEIEEAL, S UARYT, WS Fabrk it
22 4K 03 5.00 5.00 2027/09/13 TR SRR, IR, IR
22 4 50l MTNOOTA 12.00 12.00 2027/07/04 RS ST AR FEAL, B IR A
22 #J% 50lk MTNOOIB 18.00 18.00 2027/07/04 PR R R B, [ AL
22 45 90l MTNOO2A 6.00 6.00 2027/08/08 VAR TR R R, B
22 4Rk 50l MTN002B 10.00 10.00 2027/08/08 R SRR, [ IR PR
22 #5500k MTNO03 (FFIE) 10.00 10.00 2027/10/31 RS ST AR AL, B IR A
23 4550l MTNOOL 10.00 10.00 2028/04/03 VAR TR 2R FEARL, MBI RRAL
23 #JR Sk MTN002 () 4.00 4.00 2028/04/27 R RS AR AL, IR
23 #5500k MTNOO3A 9.00 9.00 2028/09/19 R SRR, [ IR PR
23 4255 5l MTNOO4A 4.00 4.00 2028/11/24 VRS BT R 2R A, [R]E EHEAL
24 45590l MTNOOL 6.10 6.10 2029/04/03 VAR TR 2R REAL, B RRAL
24 450l MTN002 15.00 15.00 2029/08/05 RS ST AR FEAL, B IR A
24 #4957 Sl MTNOO3 11.40 11.40 2029/08/26 R T R AL, [l A
24 457 50l MTNO04 8.90 8.90 2029/09/27 VR BE SR R AR REAL, [l IR
25 #5500k MTNOO1 (FF:IE) 1.80 1.80 2030/02/19 RS ZE AR, IR
25 K5l MTN002 7.30 7.30 2031/11/13 RS ST R AL, B IR A
Ve IR O IS VB PR LR S VPRI A T A S

PORRIE: BRA Vs

WL

BRBURIFR

BIPFR SR

N

R

PRI TR

PR TT AR

/)

Al
VL. %

25 %% Sk MTN002 AAATRATE AAA/RESE 2025/11/06 Wi R—iT PRl
21 #R50 MTN002
21 %% 03
22 R 50 MTNOOIB
22 %52l MTNOOTA
22 %52k MTNO02A
22 %50l MTN002B
22 %2 03
22 #R Sl MTNO03 (1) o
23 4K 5l MTNOO1 AAATRETE AAA/FESE 2024/08/01 W SRS S
23 4550 MTNO02 (FFIE)
23 450 MTNOO3A
Ay
78 S0 S B M= il PR S
24 H R 5l MTNOOT i e e
A (V4.0.202208) /5517 il = 35 FH o
24 FOTIMIND2 B (FT5r %) (V4.0.202208)
24 1552 MTN003 T = ==
24 4R 50l MTN004
25 #5550k MTNOOT (F:0)
25 #5550k MTNOOT (FFIE) AAA/RGE AAARSE 2025/01/15 Wi S ] AR
24 4R 50l MTNOO4 AAA/FERE AAA/FESE 2024/09/20 B P [RRSSa=
24 4 50l MTN003 AAA/RETE AAA/RESE 2024/08/16 W Bl AR 1
24 5% 52l MTN002 AAAFEGE AAA/FASE 2024/07/17 wE A
24 4 520k MTNOO1 AAARRE AAARRE 2024/03/13 AL g
23 45 Sk MTNOO4A AAA/RASE AAARASE 2023/11/15 HHL MY
23 %% 52k MTNOO3A AAAREE AAA/REE 2023/08/25 W MY
23 # Sl MTN002 (1) AAARASE AAARASE 2023/04/23 W
23 5590l MTNOO1 AAA/FEE AAA/FEE 2023/03/20 B A
22 # Sk MTNO03 () AAAFEGE AAA/FESE 2022/08/15 e EE
B =13 ==13 3 B A S
@;2 Lfkji 03 AAA/FEE AAA/FESE 2022/08/12 B A B A 2R
22 MRS MTNO02A - . (V3.1.202205) /Jr= gl et AT
o) AAA/RESE AAA/FEE 2022/07/06 7L oo ol £2] VAR
2 i;?dk MTN002B HAER (FT4r£) (V3.1.202205)
22 #5920k MTNOOTA . )
4 o 4 o TR AR
22 155 50 MTNOOIB AAA/FEE AAA/FEE 2022/06/21 7L o [ AR 1
21 4% 03 AAA/FESE AAA/RESE 2021/08/05 PR Dt Al s AP 7 T P 4R £
. N N ) (V3.0.201907) /G5ty sl EAAE AV |
21 #5lk MTNOO2 AAA/RRSE AAA/RESE 2021/05/21 By YT R (F170 ) (V3.0.201907) B AR

1R PP A 75 308 o 4R 75 e ] £ )

WRIIE

IRERIFRIRG | 4

>\


https://www.lhratings.com/file/9c4083f3-46d0-47bc-8d31-8c559dbcb6fb.pdf
https://www.lhratings.com/file/9c4083f3-46d0-47bc-8d31-8c559dbcb6fb.pdf
https://www.lhratings.com/file/80124005-3460-482d-8138-113a81d9c558.pdf
https://www.lhratings.com/file/80124005-3460-482d-8138-113a81d9c558.pdf
https://www.lhratings.com/reports/B009978-P76873-2024.pdf
https://www.lhratings.com/reports/B009978-P76772-2024-GZ2025-1.pdf
https://www.lhratings.com/reports/B009978-P76772-2024.pdf
https://www.lhratings.com/reports/B009978-P76627-2024.pdf
https://www.lhratings.com/reports/B009978-P76318-2024.pdf
https://www.lhratings.com/reports/B009978-P73923-2024.pdf
https://www.lhratings.com/reports/B009978-P72789-2023.pdf
https://www.lhratings.com/reports/B009978-P71815-2023.pdf
https://www.lhratings.com/reports/B009978-P70343-2023.pdf
https://www.lhratings.com/reports/B009978-P68705-2023.pdf
https://www.lhratings.com/reports/B009978-P54053-2020.pdf
https://www.lhratings.com/file/db47adfa-45fc-4fb9-90d0-f661672b5adb.pdf
https://www.lhratings.com/file/db47adfa-45fc-4fb9-90d0-f661672b5adb.pdf
https://www.lhratings.com/file/725f7595-08dc-4eff-9c3a-fcb68a499b19.pdf
https://www.lhratings.com/file/725f7595-08dc-4eff-9c3a-fcb68a499b19.pdf
https://www.lhratings.com/reports/B009978-P62818-2022.pdf
https://www.lhratings.com/reports/B009978-P62702-2022.pdf
https://www.lhratings.com/reports/B009978-P62817-2022.pdf
https://www.lhratings.com/reports/B009978-P62816-2022.pdf
http://www.lhratings.com/file/e69222ba-4687-4481-920a-0315f03d562b.pdf
http://www.lhratings.com/file/e69222ba-4687-4481-920a-0315f03d562b.pdf
http://www.lhratings.com/file/6037b6a7-f972-42fb-b50f-67a98ca77600.pdf
http://www.lhratings.com/file/6037b6a7-f972-42fb-b50f-67a98ca77600.pdf
http://www.lhratings.com/reports/B009978-P55191-2020-1.pdf
https://www.lhratings.com/reports/B009978-P56915-2021.pdf

A
WEAFA: KA suncze lhratings.com M‘% ﬁ_
WHEEARRA: Z& L lishang@lhratings.com )/

ATFIMEFH: lianhe@lhratings.com  F3ik: www.lhratings.com

HiE: 010-85679696 1EE: 010-85679228

Hohk: JLECTTEARE X 2 E 14N RET 2 S E AR KE 17 F (100022)

HESEETERNERZE

China Lianhe Credit Rating Co.,Ltd.

BRERIPRIR S

WY,

-

N\ 7 W



ESEETERATEREAE

China Lianhe Credit Rating Co.,Ltd.

—. IREFTRIEE

WRIEAT FRIEIER, RIS R IR AR (BURRIFR “BRE BE ) KT R RSOV R AR (BURRiIFR “ 2
") B AR B ER BRI 2 HR AT A URER BR P o

=, 1l EAKIE,

AT G R EREEHGRAT (LLRFERR “EEEHR MERTAFKREEFRXER G AT SfEIESREE
W G, 2004 42 A, ARFELEFIERZ S Bl RERIFR: “HEREA 7, UEFAED: 600325.SH). #ZE 2025 ), 2
A SRS 27.52 1278, $IR AR N GE R, Sebrds il Ny kit i N B BUR A 58 7= B8 B 28 A 22 (LU RIAR “ BRifg i [ 85 227,
BRI 1-1: SR AR 2 7] B R A

T EENESS A IT R, FR IR GBS AT ML 2 SRR HERI 73 5 AT

HRE 2025 FFJE, AFNEMSEI PO ANJTEFEEIE AL, S EEPOEBELSEIAOLELSANINEEE], RITEE1.60
Tik, GIEEN T AR 755 &Ko

RE 2025 K, AT EIFELE 355842 1270, Fr &R 1093.64 1270 (&0 RS 999.19 1270); 2025 £, AT
SEELENV SN 834.26 14.7C, FlEKA-74.70 147G .

A 2026 4 3 AJK, AElBFEELH 3526.15 1270, FiAENE 1083.54 1470 CH/DERARMES 997.77 127805 2026 4F 1—
3 H, ARSZIEN AN 4038 1278, FIiEE%1-9.56 1275

AFNEMHAE: ARG R B AR 155 5, PoEERAN: KR,

= REMARZERESERER

B 2026 4F 4 AR, AW HEE BETPRINFSE (MR R ARG IR R. B2 2025 4 4 JIK, FiFsEs
YR E B BRI B HI 25 K80k MTN002 4b,  JAt i+ /E AT B H BHL AT 2 .

KR 1« H%E 2026 4 4 7R A RS BHE PRI S BR L

g2y BRAT&H (L) FHFRE (Z75) mEH 1] - E: 9]
21 45 50l MTNOO2 6.90 3.80 2021/06/24 5 (2+2+1)
21 2K 03 20.00 20.00 2021/09/13 5 (242+1)
22 #5920 MTNOO1B 18.00 18.00 2022/07/04 5 (2+2+1)
22 4 50 MTNOOTA 12.00 12.00 2022/07/04 5 (3+2)
22 45 50l MTNOO2A 6.00 6.00 2022/08/08 5 (3+2)
22 45520 MTNOO2B 10.00 10.00 2022/08/08 5 (242+1)
22 K 03 5.00 5.00 2022/09/13 5 (2+2+1)
22 4R S MTNOO3 () 10.00 10.00 2022/10/31 5 (2+2+1)
23 4B 90l MTNOO1 10.00 10.00 2023/04/03 5 (2+2+1)
23 4R S MTN002 () 4.00 4.00 2023/04/27 5 (2+2+1)
23 4% 50l MTNOO3A 9.00 9.00 2023/09/19 5 (3+2)
23 42 50l MTNOO4A 4.00 4.00 2023/11/24 5 (3+2)
24 457 50l MTNOO1 6.10 6.10 2024/04/03 5 (3+2)
24 4% 500k MTNO02 15.00 15.00 2024/08/05 5 (3+2)
24 455900k MTNOO3 11.40 11.40 2024/08/26 5 (3+2)
24 4% 590l MTNO04 8.90 8.90 2024/09/27 5 Q+2+1)
25 4R Sl MTNOOT () 1.80 1.80 2025/02/19 5 (242+1)
25 #5590k MTN002 7.30 7.30 2025/11/13 6 (2+2+2)

VORISR 062 e e AL A T VR e

IRERIFRIRG | 6

D)

)y 4

I~ ..\

N o



maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

M. RREF BRI E T

2025 4, ZOWBR NI SEAp et TAR & BOMBUA R & BORS 1, TSGR RIS A R 1T 0, B MBGRIE vk . R
AL BUORE DY RN, IR “ NTRRE” segedin. [N, HWOTBUFRYEGIS A FER, “REH7 ESEmTMR, £
[H 48— K@ BRHMEE, &K “WE PR EEA.

2025 SFE AHPUTL RIS 24, N E WAMNEBEIARI 00 M, [ IRETHEBCR B3 A RSN T B AT R, 2brt
SRR BARAISEEL, 9 “H T REFIT RS E Skl fE 20 B R ERR IR NHERE AN [RS8 F A5 8 e
AL IBATE BRI N ROUH SRR AE: — 7T, Y I BTG SRR ER . RS B B RAF L R T E
S, IR RAEER RN EER A S T7H, NWHRBEERMmIS . M ARALEAT LUK b ™ T 5 R B, IR 1 285 T i ) 2 22
PR HATTI, 2025 GEEAERBTAEL L L ETE, BOKCT B ah SR e i it . e RGTEKA G . BUR 6Bl 5E 2 08 O B
PR & L BT R R B ERED 7, BRSO WTAE R Ry H 28 B A S 8. TV FNE SEBUE G, H R S = 4R R
WA, (BRI MRS L. RARAT B R AR G M R I st vh AR AR e, (B A 2R

JEEE 2026 £F, MR P R ZGE AR 2R, ksl St SEMARA AT D A 2 WL o IV IO SRR PR 455 0 2 2t SR R IR v R A A
T MBCRAHE RS LS R e g KA S B R THEAE S5 R, P RARHETEEME, FUHRA RS I R Bk

G, LR NI S SRR IR SR RN, EE RYAAAE LR HINE), FHIN “ Bomdes” #% )5 sk
IESE . B2 TE AR R R AR AL R RE AN 2, 37 IS RE IEEINIg e, bR liE . DU LA STk A 427t , & “ -+ 11
MRIBACE AR R e HAR, NETHREN TSR N AR, b KRR RSO T IS s .

B NRE AT S BB vk IR 55 SRR (2025 412 D).

TR | s X

2025 LK, B IR R EEATI A S i ALK RE, B A [ [ e B BRI L, AR R A T . R RSk s
TEE, Horh 23T B AN AE T R N . BAMERIE IR AL, (AR B SCERCR AR, T RT, HAeRER
WA, PRI GRS HATAT WAL T 7 56 0RAES, BT AR, oy BB RE oA FEh i 2
B LR L HEE KN, TOP10 554 K8 & 4 BERFSUEAR, (TS 028 5 b QR T B R RIKF, AR BEA Bl “v AL
S o T R A EAT B O K BRI AKCSE AT FATIEIE, 2025 4F F4E B A RAIRIARIE . S5 — e mah i
71, BATSATAIE T 8K, AR IEaSS, 75 O A 6 B A PRl 3F 5 B 6 55 M DL RC 15 V00 o b ™ {53 2 Rl B B U 4 v 1
AT R E A s A, KE - EA B A KGRI E 1 0k £ BAMERIZRIEE T, 55K GRS A [/ 2 T FE
B, AHARSR 1~2 IR ECR B HBEAT I Sy tesl, 5SS G E BB, JE 8 m55 A0 BB I TR a0 . TN, s i JF
REAEATIY 2026 FFEAE A R E D).

75 IREREAFETK

Jv

(—) EiZER

FEERURR
BREFHAN, AR AR B s brds il AR R A4k .

2 EEEEY)]

AFMENRETERZ T EERERERF RSN, BEAEERNFREENB SN SEANEE, BREHNT ORI
EERAT FEREZOBITHFBIA, #EHH FTEEDT— 8 0HT; AFEREERE, FRREABR, B85 HAMm
MEER AR, EERARES, SFREEE— R,

AT B EHE—RIF R R, BRI LOREE T B AU, B E BT R S, EEEhX g 5 R R EL T
TSk AT, RRRENZ R . 2025 4E, A4 RS LS 785.58 1470, FETE M A AT AL R AT €2025 4E 1—10 H 1 E 5

IRERIFRIRG | 7


https://www.lhratings.com/file/g19f86718dc.pdf
https://www.lhratings.com/file/g10db4db3b2.pdf
https://www.lhratings.com/file/g10db4db3b2.pdf

maﬁgﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

o= LB TOP100 HEATHE) i, ARHRAS 9 fir. 2025 4, £ AT Wi IR AN TE R 5K IUH HEBESZFH, 0 ka2 AT iE
BB, AFAMETE 2.55 HE, S 100%I% 54T, EACHEE P (2025 4 5 BT /1 TOPS0 W TRk ) k458
N B EFRTERALIO

O3 FHE DM BRI T3 IR Al L3220 R AN R, I AERMY S5 B T B IO IX L = X Ui S0 R A DX A S (KA
X, DT OO, T TEE . o ml S0 DRI T, NS A RO, S 1E T AL
Ko P2 EEAFENIT R E AR B 2025 R, ARSI ARG MR 121675 JiFTK, BB R . AR+
Hufiti g b — IR LA A EL 83.64%, HIGERIRTTRESE S . A FIAE — LR AR S OCER S AR T, (ELE 2 T G
D FaRl TEBAEEIn— & X SRS T .

N T BRI T [ B2 R A B s = IR Al AR R R B IR A &, BRIRIEYIE . 2021 LR
RO RGNS N IR, 2025 SEFEMIRE 4.88%, (H5HAATLE A AV AHEE, 2w Bl BT RA i s, LR S R FE R R .

RS

R F R AL o BN RARAT (kA5 e ) (FPAERY: 4404010000163038), #ZE 2026 4F 4 A 8 H, AFIRGHEMCLERE
EHHE R EA RECGERFE LR,

PR 2 ) AR AE A TF M RAT 55 A TR M AR AT, REBAFFEGIABIELIS, LB BN R IT.

WA 2026 5 H 14 H, BAEVERRIARARMEPIINEEREEPITANLE, AAEEREVERARRSE. BATT
BIEEBMAEILRT A ERBUGEE RS B LS P E R B Rk,

(Z) EKF

2025 4, AFRBITARER, REBEELFRAXRPREHFIRRSATE. ROEFAL, T EEENEESE, G5
BEER. HEFSEE. ERASRIEERE, AFAEFE. FAFEARREERZES).

2025 4, AFBITAFER, BUHEFS (METRASTHEERLIBD, IFEEF AL H 14 LAE R 9 4, A28
MU AL, 2025 4F, H#EFH)E. HIZUHZMA IR RSERE, AR EEERSLT GREEFRREFR). HE GREE0. s
FLOPHME. aTRE GRESPUTRELEED . FEEE. VRER. SKEE GRPIUTRLEHD, FBOIESRERY I, T8, s, Wil He
PEMA RS TR ST PWEAE XUBEE. T BHEA. BIR. RXRBENAFRIEESR, Rir. HESENAFE
FERATES; FRHIEAFESERK, R HEAFEH.

W B, 1973 FHA, KRE¥E%ED . STRREERERERAFRLSZHPIE., FASHE, TR0 gup & X s ik
HRAFHESRGAHE., BRAE, #35K, AFEHRRER. PITRILETS, 202595 A 30 HEREAFEF K.

WFSeA, 1971 AR, MERAET . AR RESKINEFAERAFT EHK, AFELSE. BRXBEHKIH
e XSk FH A, BB SRR LB A PR A 7] B 2R e i R 7 e ST RS Xk S B AR H 45, 2025 R 7 A 9 Hilg (AR # 5, 2026
F1H 1 HEEARAESR. B

(=) 85|

W& EESHT
2025 4, A FEHFESEEMET K, HIrE LS RS . (BRI B R E RWE, BEs s EBRRAL TR,
2025 4, PRI R S BRI A T E TSI, RE80 i 248 ST H E P N, 2025 AT I K
S5 EIRNF L RIEIE K 30.59%48 727.64 1270, 2 & HoAtlbh 55 N R Eok 0 5557 ARSI IR S TS, 5 BT %,
2025 F, AFUNELEE ARG TR R i 558 i T AR HBUR S T T IR, K TR N TR N AR, BAEL
HoAb N [F] B s B2
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MERIRE, T2 Pas e o H AR D, 2025 4EA 5] 3l 55 BRIRFE LT B R B i R dlefidll 55 EUR i
TEMAEART 2 FIERHUBA,  FAdll 55 IO 5 A B4 . 52 EIRIRIERM, 2025 4, A A& BRI T 5.56 MH oMz
8.75%.

K% 2 » 2023—2025 SE 7] BN L BRRIE (BAAL: {270)

J I R SR 683.50 94.74% 17.98% 557.19 92.73% 1431% 727.64 87.22% 10.05%

HAhlk 55 37.95 5.26% 20.88% 43.66 7.27% 14.23% 106.62 12.78% -0.13%

i 721.45 100.00% 18.14% 600.85 100.00% 14.30% 834.26 100.00% 8.75%
VORI A SRR, Bea s i

Eith T &l 5%
(1) FhbfEx

BRERAA, AR REREHGREIE— P RER LRSI, THEEBTER, XIS AEr, BEH RS KRS
ZIULBRTH E K EEE

253 T3 5 U TATIORE LT, JEARR A RIAE - Uil 46 i SR iy S A Sfemes, oKkt Bt ML BRI ABRT, B
JRCHR G R BRI T Lo L B B AT J . 2025 45, RS T AR WA RIS OLR , 2 A dkaidz i ST, 4 DR ERE 4 AT
H G ps 2 Ay, B & 1A, EHEAE B RGBT 2R AE — Sl iy St H s s A (K, it th b B
I H T A A ) A S R B A R BERIUA AR IT A, AR AR A SRy, e AR LR T AT XU, (EAEAT LR
AT, AT TR H T A HERE AN A5 LA

K3 3 o AT LGS IREUE L

HEHER FFHA SRS (Z7D) Y AT FrR)
2023 4F: 287.86 308.91 1.08
2024 4F. 33.76 94.11 279
2025 4F. 33.03 62.13 1.88

VA LM O RFR O RER, REER AN E TN GE: B R=LH % SRS
Bl /AR g

WE 2025 4R, AFGHOERE LIS 121675 TV K, EMESETL: AR EifE&EF, — Lmii2 ik %
i EL 2 83.64%, BT ORINTT st & AR & EE 2 75.39%, MR, B BRI i 23.24%. 5.32%. 7.32%1 10.11%.
TEM AT = T3R8 N, HoR =2 S DA R 3T 11 s ¥ 254k B 0 AR

(2) BEFRER

2025 4, AREHIFIEF THAESNNERGE REANZAT, PRERERKE TR, EERE RS HEAEFIRE.

TUH@E®IT, 2025 4, fERMATV ENRKEMER T, AFEEEHRBE L, BF LR E RORE R . AR
AT “ORAHE” SR, HEsh gk SARRE . JRMIEIS DU RIBON R IR =4 15 NRER T, % T H S @St
243.29 J3FJ7 K. #RE 2025 I, O AR AR AR R IR 31.84% 2 569.55 Ji~F UK.

KK 4 « NE =B H TR CRAL: 3P K

Wi 2023 48 2024 4¢ 2025 4
BF LA 204.75 94.59 25.90
HAARTE@ @ IR 1189.08 835.63 569.55

e BRIIEAIR D, REERRNE AT
FRRIE: A F R

YOOI H ST R ETIRD #RaE il

PR M AR R MRS SRR OE. Kb, R G A ENL KA. 0. B BERC. A3 TR EE. B
N 5L BB Bl BN BWIL BT EPMIERME: SR KCURIT ARk, BofE. WL SENL KRG, L)L alRE. #HIAL
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(3) = &R

BRERHI, i m R SRR, ARSAHEMRNHESTIR N TR, HELSEEHREIMT IR, 54
FY T R ARRIEARULAS . ARG ZER T AL T RRTTER R E, T RAESSRT R AE RN A, R RETEIE— B
HETITESN.

FBLHEIIHE, 2025 5, BT TR URRMGE, AR S DESLEERR. HEDTMASLHESIER L5
FART TR, BB EAT AL AT 5 o

KZ 5 o A =B H SR (RO P IrK. Aaoe. JielrrrkD

T 2023 4F 20244 2025 4%
LR TR 399.38 369.61 299.82
AR S 1259.88 1054.44 785.58
ZLHESN 3.15 2.85 2.62
VE: AR BT B B ROR N A DR NS R AN & A S5

P ST HIPNSELE

2025 4F, AFKETIARIGAEKE TR PO PEES. dbUr. By WiE-EOR R X, R, IRFIERIG X TR TR
WO 80.38%; B T AT (BRHE. B T7ML FIRARARD TTRRAS BN 75.36%. 2 F] RS LB B A 3 ZORIE T N FHFHRLA
N FEANZE 5 FERL R K X, 500 W] v RE O T 2R A s A L e

K3 6 2025 4= w45 X 38 AT B3R 7 « 2025 FFAEE A LLET 5 K
X3 HESM () L
P 303.83 38.68% B
Bifg 210.65 26.82%
TR 116.92 14.88%
[kl 94.17 11.99%
77 32.79 417%
teth 16.88 2.15% i
Wiy 1032 1.31% Sromﬁﬁ o
Bt 785.56 100.00% 10.55% N
PORLRIR: A FR A s A F R

B 2025 R, AFEEHHS, PR KRR EAR, ARG A e s, mise— e EeE.

K 8 « A 2025 FJRAEEDH X Ik A7 1F

AR HEER C5FIAKD o8 (FEP8 miR (3FEHFX) FHEEER T FTK
677 34.50 22.36 12.14
TR 41.12 24.42 16.71
Vabi) 70.35 43.05 27.31
e 41.49 17.49 24.00
[l 61.89 3295 28.94
il 6.37 4.19 2.19
it 37.54 29.11 8.43
Mt 293.26 173.56 119.70
K% R

AT RIRF S TR AT BRSO T 0 DO R TR = S BT, RIS FELE SR Tl 55 BB Ait B R R 5 2 MR B LIz B
PR S5 o A TR R ) SEER F T 18 B B R AT I SIS R R«
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ARk, OxmVRIE TR o AR B 1 A i 0y RS IANIEE SR LR s R R R, RER OO X
o, B, ERE AR ISR S B SR IR T S g ), KA R E . RS . XU L, A RTHRILR
PR, BAORERIFAIIE SRS, IO B M RIS AEETS BUH A SRS SE S RE SO T IR AR, FRERIRPE SRR X K
=AU R XL L KAT 50 1 A% T

FEGLESR TH b TF AR At E, A R THRDINR A i Mz B AR . ORI MR S5 A, TR A A, h i
“H PR AL PR A R IR SR

(M) MBZFHE
NERGET 2025 SEM SRS, SRS THITHS T CREREE SR XA T 554 HEAT W T IR R T AR OR B A e O
it o 2025 4F, AEliE R PR Al A I O7 SIS RSB SS A IR A 5] 100.00% B, 78 4 il & I 10 55 4 5 I x b4
LB R BEAT FOA, AR 2024 RIS 80 R AT 2025 SF4HH THI S54RI Ry L% 2025 4F, ARG IHTEEK T AR
41 71 AHMAGIFEE KT AF 77 7, BN G IFEREI T2 "B K AR ZOATH 7 A, A W5 8E Tt
ARG

BERE
BE 2025 FK, TERNCETESEE, AFRTHIEE T TR ATRFEURESIBEFEAE, BHEEEWVEE R R R

TRRE AR S ST R A RRAERSK L R . AT ERE R —CKEL ) SETARE XZESELLFTFR, E7F
RIEXT AR TT AR A EBRE VAR EOXUS o

A 2025 K, AFEGIFTEZEE 355842 1470, B LER TR 15.35%, FERULZTONEMRSNZ 2/ re. e, W
YA 81.14%, FEFBITEF= 5 18.86%. AFI R F-LUIREN R AE, Wr=EME LERTIUAKR,

KR 9 AR EZB - H (Bh: 270

2023 £ER 2024 £ 2025 £ER 2026 £F 3 HAR
/) Y 3871.06 85.70 3491.12 83.05 2887.21 81.14 2859.37 81.09
itk 463.20 10.25 332.20 7.90 280.75 7.89 227.37 6.45
e 2750.32 60.89 2479.51 58.98 1910.07 53.68 1937.60 54.95
HAbR ) 7 610.62 13.52 618.44 14.71 620.23 17.43 621.26 17.62
ERmB B 645.93 1430 712.65 16.95 671.21 18.86 666.78 18.91
KB E 5E 252.46 5.59 280.25 6.67 215.79 6.06 213.98 6.07
5 b= 276.11 6.11 298.51 7.10 308.73 8.68 307.39 8.72

4516.99 100.00 4203.77 100.00 3558.42 100.00 3526.15 100.00

WENE P, BE 2025 4K, AFRMRER FER THF 15.49%, EEAAFVESL “RASH” BUE, BUESIEEDH &
WS MRS E 4.49 02 EH S, FEANSRMEIES. BE 2025 F5E, AaFHELER K 22.97%, FERUFE
Iy AR I H AP S AR TR AR SR FE IR A (122216 1270) FITFR 6 (68547 1278) HIRk, BititiRkinue
ol &5 TR B L A E R 59.72 42781276, THRELGIA 3.03%; 2025 FEA R HIAE SR B2% 57.30 1270, EEA R -
SRIMEESR T =T H ,  H AT i s AR AT, ARG — € A TRAEE /). IR 2025 IR, 4 A H AR E) %
FRRR e BRI K, FEHAEHEER KK (361.3812470) SEBE MR (129.56 1270 MHLFLF (116.52
250> MRS IR B B B SRR BE T (4 [ A/ e A = AV AT S VR TR, AR RLSGHE XS A AE 77 A G & B IS
A A SRR 1 [T ST AR

AERBNBE =I5, B 2025 FJE, A R KBRS AR R 23.00%, 2 REEAE H o SAE R E SEOFE R, A
SRR E A B MR D T8 B 2025 I, AR B GEIEEH R EAERIEK 3.42%, EE RN AP R
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i FERBEBEVE EHE T EG A R R A A RE TR, 2025 A RMEARS)R-11.35 47T 2025 4, A FEARE) M H AR
A4 8.78 1470, ZUAR M T HEAR BB b3 ™ IK T L) 2.85%

B 2026 F 3 A, AFRFERAR DERWEA %, B L ERT A K.
BE 2025 %, AFZREZWENE ST 821.73 1270, HEZMA 23.09%, Hr7ZHRIEE —#K.

K% 10 « #E 2025 FJR A 7 =2 RIE I

SZRRE =4 JEEHE (278 o 0 R 7= i L] ZREH
i 4.49 1.60% FEZONFRRIES
1t 561.40 29.39% R BE A
I 5 B 14.84 19.25% R BE A
PG = 235.98 76.44% R ST
R TR 5.02 83.84% B AT
Hit 821.73 23.09% -

B: RHCER A& AT

VORISR AT SR, B YA e

BALEH

(D FrE&ERA

BE 2025 TR, AFFEEPRER TE, SHERFENR SR, PEREReEaRiEs.

B 2025 B, AFFAEFE 1093.64 1270, B EFER TR 12.51%, FERSGIRAE T, ROECFEAD U R G IR
DFTE. BE 2025 FIR, AWK ECRNEE LRI 98.89 4276 (GLAREFNE B 3.40 270D, DBUR AR B AR
/b 53.25 {270 LA BEFNE B> 2.38 12700 #ZE 2025 HR, AR FrA#ERET, SCRBA. BAAM. BAR AR HCF
7351 2.52% 1.04%. 1.20%F1 4.06%, DEIRARILES A7 91.36%, i H Bt Sikra e v A 15 o

A 2026 4 3 AKX, ARPIA#EPGRE DAERICH TR, Ml EFERERAK.

(2) FfK

BE 2025 8, AFRAMBABREFERYE TR, HEAER EFERZLD: HEMREHUKAE, KPEFEAR
K, MBRELIT, BBERAHFT T,

A 2025 4K, AR OGRS 2464.78 1270, B EAEE I 16.55%, FE RS H GUFSR N AT e Hob, fish ik
i 56.40%, ARREN T 43.60%. ] FUBE A T, U B AR R AN K.

Kk 11 » A EEAGEN (AL Lo

2023 4B

2024 4B 2026 4E 3 AR

b/ Rl

INZNYLSN

HARATR (H

— N EIIR AR S 51 6t
A st

A 55

KA

INZREDEs

bR 1165
st

i RZERNE LA
BERIRUE: IR BEAEARE 24 7] I 55 i o5 A 2

1987.64

412.50

282.13

248.05

930.18

1212.36

820.13

214.64

164.01

3200.00

62.11

12.89

7.75

29.07

37.89

25.63

6.71

100.00

1750.66

291.05

317.09

200.42

812.72

1203.05

793.82

224.86

170.38

2953.71

27.52

40.73

26.88

7.61

100.00

1390.08

257.70

278.91

240.35

434.44

1074.71

631.32

270.00

160.13

2464.78

56.40

10.46

11.32

9.75

17.63

43.60

25.61

10.95

6.50

100.00

1415.18

235.26

274.80

294.54

440.13

1027.43

617.42

278.21

118.97

2442.61

IRERIFRIRG

57.94

9.63
11.25
12.06
18.02
42.06
25.28
11.39

4.87
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B 2025 FFE, 2 F) RAT KB EARIR R BE 11.46%, 5% 5 RNAS TR BT SAS KGRI RS BL 1 4E LA S 32Ch 90.95% ).
FARATR (BT B R T 12.04%, £ RAR AR IR BTG HARRAT R R B Aok ARk (196.50 1276) dith
WERAEE 4 (30.52 12700 M4 RARIES (13.93 4470) MBAHRTEK (26.49 1470) MG BE 2025 K, A" —FENFHK
BN T LRI 19.92%, EZH—F ARG R (196.41 1270) FI—F N B RAT FidF (28.69 1470) k. #&
%2025 R, A FA R SRR LR R R 46.54%, F R ATARSE I TSR T g O, TSR B aks b BT, AR
2025 FFEJE, A A E R AR T 20.47%, K& 3R G — 48 P9 B0 70 ) 32 2 iR R (il 35.96% ) PRIERE 3K (il 49.76%)
RS MR (5 11.73%) MR BE 2025 4K, AR RAHRR R EERIEK 20.07%, FERRAT 6 G158 n) al #4602 =) i 25 Bt
o HE 2025 FRE, AT AR U LR T 6.02%, HAAER U (B 1 E NI B AL R B R
LI (5 38.71%) RIS F L I0TRI (1 54.02%) #K, A 5 OB AKIIFS .

45 i, #E 2025 FK, AR AEHFIS51440.31 1470, B EFREARFT, 265 UKHHGS (5 7441%) HE. #E
2025 IR, A B AEIE A EETS SR LR KRB 55 BRI ELZR TN 64.94%. 56.84%F1 49.50%, B AR A
ETF1.86 NE AL 334 NEAAEM 055 MES A, TERITAERE T RIE.

A RIETTTE, A 2025 F)K, ARSI O B645 AR, AT 35.83%, JRRIT SRR, (5HR65HM
HAA B 6155500 i 14.65%- 22.06%H1 27.47%. 2025 FEA T FIIREEE AN 4.88%, BB ATE E A A s, HEL 2024 4F
IR A (5.22%) ARTRFE, FEZULRm, AT 2025 FFELH (FRAMFE) FLL TR 9.51%.

Kl 12 <% 2025 4 i A AR S5 AR K% 13 « AN (2ot
1600.00 ; 70.00%
63.23% 63.08% GRS
. 1400.00 o
EihgRES AT HEER 48.95% 1 . 60.00%
Zrdhf 5.83% 120000 57570, @ I — 4950%  50.00%
1000.00 T s350%
 on 40.00%
% gonoo 3%
30.00%
600.00
N 9
400.00 20T
P S 200.00 10.00%
mﬁ? 22.06% 0.00 0.00%
(LR 2023 20244 FE 2025
v E AR ELEP G DR B 5 (1418.011278) Jodki m— SRS KHRS
i, b CURIAE 250 FAbA B R P = RERE AR —t— t EH RS A

£ 5 e {CH R S E AN LR
ORISR AR SRS, A B e

GORPRIE: A RISk, Wha BB

MBS IR IR, AT 6S KGN E, SR IA K.
K% 14 « #E 2025 FR A 7 H 25155 IR 70 A6 100

BB (2 357.00 316.75 217.07 144.61 51.33 331.25 1418.01

di kb 25.18% 22.34% 15.31% 10.20% 3.62% 23.36% 100.00%

i ERPGES AT B S G DREE, SHE E 5 DA 225
GORRRIE: A w4t

A 2026 F 3 A, 2 F UGBTI BB IR AN K .

B Flge
2025 4F, ATEWBKNFLEET B RINTE PR, EESEFRE AR R R R RER A SEE, AFMNES

P HAEASGHI AT SAALL, BRETHESU I AMS A S TR AU, BT R REINAFEAE, B S AR B S50 e H 25
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BEH, EEBMEFKETRE. AT EEWSRIAM T, ERFESEFM T IR IERIT AT ELE WS
K& 15 « Aw@ARAREI AL 2D

BiH 2023 48 2024 48 2025 48

Bl 721.45 600.85 834.26
5 %N 590.61 514.90 761.29
101 18] 9% 4230 37.61 46.16
Hp: #EA 23.83 18.13 16.84
PR H 14.85 13.58 12.21

4 2% 3% 2.74 5.12 16.43

B E R -15.95 -18.40 -57.30
A FCMHE A B i 9.92 3.54 -11.39
& Lie 2.81 9.68 -4.26
I S 58.73 19.65 -74.70
VA I TR ] AR B3 18.38 9.54 -94.96
EVANERE (%) 14.33 10.57 6.17
MBEARWEE (%) 1.72 1.00 -3.04
HHI R (%) 2.63 1.13 -8.91

GORLRIR: A|M SR, Bea BHE

2025 4, AFEENSIRNFLEIEK 38.85%, HTEFRRELLLTRF, SIRBAEWFRE H _EER 2592 L6 THE 536 127G,
FENSRIE —EPM. ZHNEFRES R A RMER S5k DL AT AT E 80 SRR R, 2w R S0 AR
19.65 12786 N5 74.70 170, 2025 5, AwNFREN-97.45 1276, VAJETBFA B AR 13 F1E N-94.96 1270
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