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R A T 2023 4F5E AT R VEBE &, Wb B IRIEATDO 78, W95 oMo R 2023 4R, AR G BB S, o4
HEE, HEPEMEITR.

Rk

ORIIARFEAT W s I B D245 . 2021 45 N AR LR D3 = i3 KM, B iAW oR War e . IRy, A h G1EIT KR
AR BN, TR AT AR A . NKRIIRE, B AT sl g K B E e 4501, AEREAT LRI B T I, RoRps
WP TR AT AR — A E

@ REZIR T 4 BT 77, (KBR300 I00 H T — 58 25 A AN 770 MR B A7 AT~ DRI T e i 8 RV AT - DR 1 8 DR A7 A
Be, A T 2 S AR T Dk, TR AEZER T 3k s AR, Tl — B RIS A0, SR 7 SR B TR LB AIR, AR IR —
SEIEAE IS AT -

OBEITEMBEIR, DEARRES 5 tim, BaifaE AR, HFRREATL AT EBRE T RO RO A 1ETF AR R
Ry DBURFRBE G HR, B 2023 R BRI 5 83.16%, RUaifa @ A e, EXTaBeE MR RHER, FREmIL T~ T
WA E T H T RS E L.

. EHREN

TR BEAE 0 B3 7 SRR SR 5 T SR R AT R 0 S I 2 XU SR & VPO, 2 AR BT P I E TR B ERY, S5 & B 8. s
MK, SREHE VPSR A G AT R ARAT A . BRI T RENE . B BB AR I B3 7 BB R BANSE 52 SO s I R A58, Kt
Bl AT SC I B SRR, JEad R I, DR 58 St R 7 ok SE 40 ) PR PR AR

WMELERRA. MBELHERE, EREAREERT, TEMETHESRGEE EHERRAeRFRTYIH. BRER
R RS R R E RAT R AR AF

I Ty U T B LR AN RAIF N B8 7 P RIS o AR AT S S5 M K 224, FE A 2B RIS TN, 5155 Aer At RS IR ¢t
CRTTHNR D FERGS AXT AN RSORER R CRIERBIAAE) CABIAT RS, I ELSSORR I F ST U 20 H

A 7 1t A PSSO R B ) L R 51 95 N AR B A RHE A B 1A 2 A A 0 S AR S SR TRAS A 4 — 3. Tk, LR
0T B R SR AT 55 NI 240 R B B I A AR TS BE R L e SRR BUIA B S A .
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BRE TR T SRS S AAT R, FAE 908 0.01%, Sefd 5L 2 3408 0.005%, AR 3% (53 MY # B4 7% 17
YEP R 3%HIZE LB INAT 2% /377 HBOE DM BOTEOL N, BISK R B AT 22T R S S B T S A PRI L o B ASE
SNSRI A ST 365 K, FEAlt 5% 7 BB U8 Se 20 SR AL LK) 2 7 1 0L

K& 10 AFRER T IREAFEIARWER R G 578, 5

rande TS RIEREE
2.10% 37506.88 1.0062
2.30% 37580.29 1.0042
2.50% 37653.69 1.0023
2.70% 37727.10 1.0003

G [+ PO R %< (FREEITAI/12) ]+ (54t HEE T2 PRI AT H= 2R 0l 5%
5 ERAFAE N 3. S AT I RAT RIZONIERIE B R AT RIZ, AR F R s 3

AT s B e 2 4 A7 S 1)y 365 K, #7 A7 SV PR Tt
R (1 R AT 2

IMEEREN], R RERAFLLYAEL 365 K, RATMHIAKIFIZRAR T 2.70%. MRBAEAEY FXIPRIEILT, 5™
T B ART D0 Se  SR R U A ST I RBEAE BOTIE 2] 1.00 5 (5D Bk A BHE R0 S 240 AR R AT R AR FF R

. EWERSNIEE

SHREES

I RERBMES (CUTIEHF “ERE”) AFRZHHATEERNR.

R AR RN B & RAT A TR 7 SCRR SR 0 AR T RN UM N AT A B 7 SR 208 AT 1 B NI SRR T,
PRREFEVE. AR WWAREE. ARG RS SORERIR A RRAT M R GRS & AR &S 5B L% 8
W AR CREFER N RATRAEEE. 60, &S5V ARBAT S BTSN RSN E . 0. 1EaE T A< 51 R 58 7 %
B A R RIUAA 72, JRHiEL 50 ZBREA, FRMI NIRRT e R FRE R WS AT SR YR R B AT AR A
HEHE S RAEE, e, ARG BURBIH, BEBCRIRE], TTUMER L, Rt ERpsifase . Jar, vl mge e (M a
Bk A RE AL v AR 38 23 B UW AR e Lk & R 20 58 AT ) SR AR BTN S AT REUW R L L A o, Al 08 7T R S A bmitE, Fr— 7 TR AR 47
RO ARG F 20 8 BAT R AR BTN SAT SOW SR AR XA 5, AR SR 52 7 1T DR AR BB 77 SRS D R BT 77 . IE S AP
It 5 SR I RE ISR P R AT A (T2 R BT MZERN R = S A R 1) o) TSR AT H B AN e g = L F5 .

3 5 AR 5347
ARG FEERFERBRGE, ZARERRZSHEI T ERLHE.
A G S, BHNR DUREFER T IR ST SRR T, AR A 5 W T I — 5 P AR AU

ARG HE T A BBRE, RN TTRARFEIR ™ A R B SRR B 4 (RIEATRD M2 LURDNLAE I 7 SO T A i A4S, &
REALBE O S T 2 0 RO A BB 20 BL TS A ATSE 3 A TR A B Juai (9:000 AR, B ANBRATRBEAMEM T emidz e, 8
R R P AR HEAE — TE AR R T S 2 S T I ) 45 U

& SHABIREENSH
(1) ZHENIREYIIFT= RSB
— 7 [EREAL T 2015 4F 12 H 31 H, BRI alilg— AR HAA IR A 7 H %% or . #i% 2024 4F 3 A, — 5 fEahyEM o AR s
KL% A4 50000.00 J5 G, AR ATiE— 7 BRI R R E R A B &% F AR . —JrEahiE bk RIS A 1E X L AE 2
I KIE 5035 5 Hi I AEE SRl oG T5 5998k 1907; EERER A Wb,

¢ B AVEHNTRGL, AKIE S m T BT AATRI G AL .
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ME 2023 4EJE, —FIERNE RN 17.28 1278, B EAERE T % 42.13%; fiffiéit v 9.63 1270, B FAEJE T BF 56.76%; FrE FHALE
G N 7.65 1470, B FAERBEK 0.79%. — 7 fEADN 3 E S WA R BN U » 2023 45, — 7 EABLSEIUENIRON 19.78 147G, A Ehig/b
32.40%; SCELAIE A 0.13 12T

A 2024 3 A, —FHEBG SN 12.07 1276, &N 4.61 1250, A& &N 7.46 {1470, 2024 £ 1—3 A, —J5
TEELSLBUE LI 3.89 1276, FlEEH 5 0.19 127T.

DR A2 1) I T 5 — 773 R 8 o7 R IR % 6y 2 U DAy PG e TR XU IR F) e o TR SIE LR, G5 B AR I XR84T, AN R T R
FRNEACE R R WREBEER M AR A), &R RTINS, KEE BB . — 7 E R A H T & 2 XU
AT KR BT 0 D5 P K A RS A IR B NP XU s S Tl T IT BB stas i WU (5 B RS L 3R E XU s k55
A ST AR s Rl iT I A 00 5T i XU Rl KA o I REJR T, — 7 R e T XU B A B AL 55 WA BRI RE, B
PRITGTE HE NI EE b 5545 4R R ) REATA P S 01 B 5

SR, —OrMERAE I RTHER L S R I IR T AR AR IR R, 4RSS 5 TR A 2 JB 24 e I i S A 1 B 7 SRR S e AR
A RFR B,
(2) ReRENH
AT Gy W) 9 < R U AT 5 ARAT I B BR A RHARII M AT TLSHRAT I A IR AR (LU fRIAR “VLI54RAT 7D T 2006 4F 12 A 2P IE
AT M R G VLo R MR R HET Tk . 2016 4 8 H 2 H, VLAMRATAE LIHER L 5 Bk 5, IREEARIS)9600919.SH” . =
2024 4 3 )i, VLIRATIACH 18351 1270, S — RIGFR ML R AL AR A IR A, FRBCELHIN 6.93%.

2023 4EJE, TL/MRATH = REN 34033.61 1470, B LAEEHK 14.2%; fFLEHUA 3144245 {4J0, B EFEREK 13.72%; BAM
ai Aty 2591.16 1270, HBLEARJERHIK 2028%. 2023 4, TLIMRATICILENMVIN 742,93 12T, [FIEEIE K 5.28%; SCHUFIE BT 386.94 12
JG, A% 18.59%. #2E 2023 4k, YLIERATA ROTECE 0.91%, H&AH R 378.13%, K O—RETAR LK 0.46%, —HETAR L%
11.25%, PEARTELH 13.31%, kLM EIEARER .

A 2024 4 3 HJE, TLIMRATIR P B4 36698.30 1270, fufit 4N 34006.02 1270, X ARGty 2692.28 1270, 2024 4 1—3
H, TIRATSEBUEMIRN 209.99 12T, SEILAE A0 114.92 12.5€.

YEARAT ST 7 Sl . SR 2R RS B PR 2R A M 2R o YT FRARAT 3 2 2 07 DR S8 AN T XU i 407 B JXURE: 7 T s ke 5 X
B VR R A FIRE, AR IE AT XS B B e R ST, B R R TS, SRS TR NS R RS, MU E
H TR R RS FLIR BT VL IMRAT AT S R B 4 5 AT IR S S A RO R R R S A R, T R o8 3 RS A
WU, EHLIEEE PR, EfnESEs, WHESRERER; LT ERE I TR A6 5 REEHEE RS, 2
AAT PSR 5 RURG E 1) B ORI SRENLAG s XU B B0 7 B 7 Sk A THT KU B 2 o

RMRE, TLHMRATE IR, WE-ROLREE, AR5 PRIV AT 2R JE £ 58 0 R A B 29 AR ARG

(3) ZFEN/ZFHI/AREE B MBS BN AZE I EEN

ARAE Ty SLFE NIZFCHIRIRS 2 B 3R BN LA S0 BN LR N AR RE (R . SRS HE2 T E AR REE G BR A F i T — LMk W 4
AEFCAL % M AERAT LA, T 2008 4 i [E AR REAE I A ] 4 08 1 Fl— S RE W AR AR 45 PR FI 8 JR 50N 448 25 B [l PR B 3 R A PR 52
RN A EIE S B A AR 2009 & 1 H IE=UE ZONAERE ST ICE R A F . #A 2024 4 3 HJE, EREEITIEN R AR S Z A
N 61.95 127G, H— KEEARNEREAMSEIRAF, FFBLLEIN 67.92%.

B 2023 fEJE, EASETER AT 313.74 1278, MfiET1R 36.10 127G, FTEER RS &1 277.63 1470, 2023 4, ERESHERHL
Bl BN 33.09 127G, SEBLAE S0 27.23 127G

A 2023 R, HFREEIEIE &1 8 514477 1270, H, S£AEFEH™ 1933.29 1278, H—{FF6H = 1810.24 {276, WU
LT 1401.24 1270

ABRE(SFEEST T I H S IR A BT BB E H S . LUK A R EE T g rhots AR 125 P IE-& 1 DU 2 kN = XUS: 4 B 2H 2 4
SR KRR NS TR T =18 SR 2E: &b 25380 IE Ay RS BE 1 55— 7 2, ZRHH BT 4 50 45 XU 1)
ST, KSR SRS H; EAE RS HERRR LS, STREL S TR TR, WA S X, 4im
HATT R HE X E R TR, Shlb g5 RS BT 4 FE M, o T RE R Bt XU 3 AT R St b Sz W B AT o

BRE, HERETIE FEENETTLS LR D EARN K RIE R R, A58 5 R 2B NZ NS R B 2168 0T R A B L R ARG

EREERE | U
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@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

LZERTR, FHRNEAERLZHRE T RRLHE, FS5HMTRERT BT ARG, KERENALTHAEELN
RER.

75 VFREER

T DA I A S 5 i B OFERE BT 7= L S o ) BRI, BAUBER A I R R AR AN (S S R R AT T a5 8., W
YT RTE—J7 ER R LR A IR A F] 2024 FREE IR IS %77 SRR 7 TR e 24 15 TSR0 AAAy, IRGUEE
PR TIPH

LIROCSE RS VPR A R R 1% IR SRR SE A R A BN ST AIAS 5 T B H B2 BT3RS 2 AR RO RE o b, S 20HE
AR
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Mt 1-1 IKBELAEABRAREREHA D
—\ EFER

FRiG R ARG RA R (LLTFRRR “AF 7 3 “RRER™ 8T BRI RBUFEAG %= B B 5 (DR RRR “BRi i Bl 5t
Z7). 2021 4E 8 5 H, Ml (7 ARE NREUN T EVRT ZR 48 XI5 A W AR 78 Sl (RIR 4 ety R @) (B (2020) 10 5D
HATREWMBUTT R NIIRIEAAL 2 IREE T T 238 N ICBURT A 517 M B B 2 5 22 O T RU6 3 4 A AR T AL AR T 4 S R T 1Y
WA (BT (2020) 78 ) TR, Thifg i [E R Z R R R E TR 10% 5 REMBUT, A GBI S0 L 56 L AR 5

o 2021 4F, BRiGTHTE S RA U ME SR ARG AL 1581476, 11 A 4 H, AR CYREIHE H P2k 80 126, Hh 3.02127¢
PESERCREARNIK, BT FRILEAAR (76.981270), R E T 2021 4F 11 AIR5eM LRAAT., 2022 452 A 28 H, ARMEIRE 4
H PR 78 1270, Hoh 3.04 LG LASEIRBEAR NI, AT 7S RAR AT (74.96 1270), BRIG I E VR R M EUT R 2 " B L
BIA5 5y 93.51%K1 6.49%.

2022 4E 6 A 29 H, A FRASIWNEE, FEKRAAN 151.94 {0 NEMEAR, 8RR LG T i, Hrp ki
E R ZEA 142.07 1276, | HREWBTEH 9.86 1470, RANBEREMEARIG, AFEMRALT )y 169.20 1270, Tl i H7wE& H %
158.22 127G, ¢l 93.51%, | ARAEMEUT H 5t 10.98 1470, Filk 6.49%, TS LEARHE, AL Bk E T Z%.

AT RALEA T W RETT L, B RHL Wl R SRR R B, AR AR IEE . R
DRSS P RSs, AR B EERRKIE: Sl ER ORI S, QU S &SRB SIS, SRBIRE S RIT. TE5.
TR WITE. SRnFLeE . M5 AR, R WAERRRSE S E . Pl st POV E =% . ARG BE VS R A IR A
" CBUFIRR “BRE TR ") AT 5 ZbRue Sl 3 otk i Bl 15 e 3t % £l

BE 2024 7 3 AR, AFRPANEGIHERKTAR 1196 K, Hi6#E 7 K EHiar, 20lhOHmEER IR HIRA R (REA
: 600325.5H, LA R#R “HRMBp”, AR HEMAEE TR IS 20.57%). @RS EDAFIRAR (Fi&HK “HEEEPREA
BRARAR” , BEA: 0982.HK, AR [EERRHG] 12.03%, LATRFHRFK “RYNRS "D - @F#HEEERARAR (REA:
01955.HK, BAFfifx “FEEER” . A MR 42.27 %) : @UIIH Aol AR AR G A RAT (LR “4elmke” . A7
[ ERE I 28.77%) « B BRI R B IA IR AR (BLUFFRR “HRBHL ) R & I OBk FERHE AR A IR AR (LU
FROCOREERIE”, AFRERAE 21.09%) « @7 IERHER B A RA R (LUFERR “FIERE” , A RERRLE 20.79%) F1@L
HUBAEE R R AR AR (6188.HK, DLT AR “idfziM” , AF RN 53.80%) . M4, AFSROHKIEESFRRMHEHRAR (5
“HEBBAERAR” , KEAID: 000532.5Z, LATWAR “HadA” , AF AR LS 28.45%) .

BRAE 2023 T, AFE IR 7296.49 1270, FTE B RS 1752.48 1270 (S0 BUR AN ZS 1234.79 12.7T); 2023 4E, Aw| seilE
M N 1756.87 4276, FliiEEA 91.55 12.7C.

A 2024 F 3 HIK, A EHERE 7528.34 1276, ATA EHM a 1757.53 1270 (H/DBE AR ES 1237.04 1270); 2024 4 1—3 H,
A A SBUENL BN 360.37 1276, il %0 18.88 12T .

AT BRI R 2 9 5 AR BT

=\ EMAFMBERIME ST

2024 FE—ZJE, AMEOR ARG Z R, IR W I ME LASE IR, ANHE Ve B PR IF W A o [ P I AT S5 AL VR R S R (1) S B
F BRI LT S 285 TAE S ORI 4 [ 2ok, SRASRINU OB AN R fi £ BURSERT R 71, I ARTE S KRS 1 % S TR 3% LA
IFBAT BT 5, $RAR M5O, A TSR Tt

2024 fE—Z)E, HEAHITERIF. —ZEF GDP [FEK 5.3%, FEFEIIFEEFIGK 5.2%, —F& GDP idfha7: Wes
EAFTHK 5% A BARER, $23R 7 RS RS 0. ST, —REALaSI K e, mutaEmAamiil, fzray
TREFE IR, TR AN, SRS FR TR E . 5, T mE&r i, S Emaaye, BiksiEn
T, BRI 4, BAEBNERGN. MELFIKE L, TUREGE, PioRIOEbses, R P T, K
R B L F R

JREE T SRR, EUWBCRAS RSN L, BTSRRIty SRR A AR KR AT R, BRI RO R AT ), i
U IR 15 4% BB R 3 5 LIRS RT3, SERTR 1. DR Ra . TTE b S Boi i e G 8 K s il B o (e LA R O 38, 3R T 1
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s TR TRBUGRIGEC A B = 2 15 5 AR T8, 38— 0 N LR SR bR sh It S 3. SRR M B S BRI T e W (M T 5
JHMLER (2024 FE—ZEHR)).

= TR XEEME S A

Tl

(D BRI

2023 SE T s, b —FE A R E I G T B E R 87 H SRR BORE PR, (B85 MMrasiRiy
e, AT TEREIRAS . 28 EmAAA B Bt taigm, i gk s A S B R B30T A5G 4k, AR R ISR 5B 2, BNt B
BEER, BARESIAIE. ZERFHF MRk RO KAETE KB, 2023 FLORAEBORIES: SR, BUABURSEE RN, HiT
Y E B E BT — e . SRR HT W €2024 E 55 P2 A ) .

(2) RTATEERL B MR B AT

I T FL AR 15 [ A D n] s R R R LA, AT R B B R BN = FE A . IR ML R e T F A5 e A A B
1A, N A5 R TR AEA R T BB TR, I T b 7 BURF (5 55 IR 28 n) J . a5 b W 7 ISR T 22 W42 5 R W AR A A7 A
B Bt WU Sy . 2023 FELLSK, Ak 5 BUR 85 KU I SE A B BT, AR S BUR SR 2 R AT R VG A T R A% RS,
TR, — TG BE R 7 My BUR R AT 45 XK, RIS Bl 8 7 5 Y5 A A b 7 BURF 57 25 JAUBS: K A L ) A [
B R AR IE N FBURF B 55 LA . BRSNS AH T 55 MG R R0 5638, AR IX 92 25 S Ab AL T ol Il
P2 7 28 HE . AR b, WA S B iar™, i ml g ok

2024 £F, UMM EBCGRE NS, B RSB B RE, SRS A R R B I A B A, A R R SR A H IT BURT I SZ
Fio IRBATIL AT R B, PPARRENAETE . (575 8 BT BUR W BUCAE BRI 18] ) AE T 50T EPIRES . I L3t s 25T
RETERAG, 2024 SRR GRH SLAT I A8k AL XA BT B AL RE b ARG S AT R A Z RN R, 5
R OREBUN 55 UHE . AR E X, LRATHRRIC. B ARbrmbs s AR 77K 55 R AR A b (K 15 T X
B e RERSCHAR T At Jti i BEAT M XMV (2024 3y S Al B 1 B AT o A )

IR

FEE BB AE X IERFINERETR BN, BHRICFHITEL BT ERRESER KRR, RETEREENRRE
BB, ATIRBAT R

AT R RIETTEE 7B K b AR R gy B T BRI T -

BRI P E TSGR, AR BRI SS . BRI A IRRAFOLI, AT R BRIL O KU R, R S E BRI,
SEITHE, A JUM. BRER. Tl BEEE. ST PSR T L 8 MEE R IR, BB EEREX R R ERIINE
KAV R RIGNE . WM 10 Bl M5 B B 5 X BRI IR I, BRIGERHER0E 5 e B e — 30, DL RS X
TR IR, SR E R NS, R AE IR R S Th I OV B B 1, AT R i . 2021 42 9 /7 5 |, b
Jev FESSBEENA T (RS BRI S AE RS ATT R, BSE “MEshlIAGna L L ok R ” X&ATL, EFEMTEEX “fLdhil 145
EEL IR IERFT G AR s RAEF ARG 5 EWH SRR, ) SRR K i mit” PR
AR SE AL o

M. EAiERS

HHIS]

AT RGBT EHA R RNAEHESRROARSNVERZ —, BRRABTL. SRFIL. Bk =Kk R, B
ERBHERETZEE . BHEITR. SRRSO OWS, ELENR. XM, HEMmAME TR ESEHE
BB RENSH.
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https://www.lhratings.com/file/f962cc51dc9.pdf

HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

2020 4], Brifg T NRBURFENAR T CERHETT TR EA S EABE TR, IR E A BEAAG 5 45 s VR 5 HEsh 05 s e
PR Ak A rbr . TR 3 b P A% R ) e R B AT A B AR s At R BN TR AL, e kil v A Ak N TURE BERR R, AEMER
Horp et i A TTa E . AR RS SR ML DY R FE AR ) B AR, WO T B R BCBE B S P A SR AZ L A
by BRI B T SR O Al S Bt Bl B AR D e = R i, KR R 2

AFEN SRR ET W FE T AFIZE . Hop, Wi a B M SRS b TEE T AR RSP RGE AR AT (LUN
R ARG KR BUUIRS L 7 A F Bl B IR S5 B RAE A IR AR CBURN IR “ SR BUACIRSS 7D HR il iRy J
BB S BT ROl g EEMERBR G U8 E SRR BAE R RBI S A IR AT (BURRIRR “HAM557) fiste
B RS LR R BT E

SRR AT IS E T, ARG P ROl S AEBRHE T A R R, TR X ER AT R L) 38.50 U5 A B, BT L EE
90%; BUCERITI, HAHHEEARE VB, R T IURERBIE B, BREE LTI, A S Bk IR RH
PR 2 AT N BAHE T SO BT AR R AR Al R B T ML T R B ) R A AR R B 5 B, T ISR RETR . SRR
MIBEZ B KRR . SRR SR AT W 55 7 ML i b T3 55T [ T R I 55 43 B8 L s 15 %

BIFR 1 Al e B AT b Az H ARG PP

— 4Tk Bt % |2 2023 SE4R G
NEEA I T TR A 3
P IR A 5
B e 25 5
CREHH A A B A 4
P AE FI R A B 20 S AN EGE, 230 1~6, o LOMATIAS IR AR, 6 AT A5 FH XUR: Bz e

(AT A% RS AT 445 R

ARER

ATEELRES I, RIBEUERET. T EERMRBEHEATASGERREE.

BME 2024 FE3 HK, AFEHE. BHELHPEHARET 15 A,

2N seE, B, 1971 SR AR, WERAESER, BT Rl KRS R ATk, BUEA R EE K. B4, RS FEE R TSR

WHESEAE, B, 1974 sEHAE, KRR, Bl TGk KEgFiEL; BUEAREE ., BRI R, BRI EFK.
B

A 2024 £ 3 AR, AFHAEERRTI: 25070 N CAEEEER. 408t SeERE. J7ERE . BRigE LN ERA R A
CULR fRIFR“ LN I ) A8 ) o MEE FLEERE , THmh 7o e K BB A B 11.09%, AR B 39.10%, K& K LR A 49.82%.
AR KT, 30 % M LR B3 T 15 24.35%, 31~50 % 5 64.78%, 50 % DA I 5 10.87%. M\ RE, B 3. Lk K 37 472K 15 59.70%,
Hi e AES N T A 40.30%.

ERiERE

AT AL G5 B L BT

M4 A B R AN RBATIE S H T & (s Hie), 8% 2024 45 A 6 H, HERERIARTBLALE A REIHE Bids; 7
1E 8 ECEHRFERIGK, WIERIELAEARIT OB R AT (BUREIRR “BRIEARAT HEAMER U FRISEREIINSGE 3 %
RIERELRABRBEREITRAN, ERERPRBEITRE T RANIGR, BRIELFTRTE CRAE/E RN EDT5 = KIS 238 51) (R
WK (2006) 23 5) MUEWRANLKBIEGRIAGES, BRI 2k E A .

RGN WL AEIE AT H RATF SR TRABEHOR, KRIA S @EschZitst, L EAENRET.

A 2024 46 H 20 H, A RGEARRIA WA EREIT N EHIINEERGEHEIIT AL B EIEH RIS E ™ EiEE kR
EAT N B ERBWGEIERAFAT N LA BATBUL §T 11T 9.
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. EEOW

SRR

A BRI Ak A IR A

ENBHETH, ARBSLTIRAS, EHESMRHES, SRS ERIF. AR ERE S, RTEFHAFIRT (IRE) Keilzg =4,
HHESRHEREK 1A, RERESRK, HRETERZR TG DS HER SR T .

BEIRKF

ATBIE T REMNBEEEE, SETEKTH.

EREMA R ZE SRHEEE L, BRRTEEEPO, BREHAO, ANREEETL, EREHEPO, BEEHBO. WY
FEEL, ABEEFG, REEEPL, FITEESR OIS SIEIRGET, HITREREHEHEEEEE. AT E R &
AT ARSI, HE 17BN 76 & 1 3B bl b B, AR S, AL, R B, BB, Mo BRI AR BRI . X7
AR BT, AR ER ARG BT NFES I TAESATR S, AR SHREET T 1A " AR & F A B AT 45
T RS E, KRR A SRS R R AR AT AR ERER . WS B R R RS T AR A . B R I S
i, MMEEE. FERE. BEHEETRRE .

75y EAEI

HEh S IENFF & TRE
HBHEHRIEATFRITRE AT BRR, AFAEHEPNEHTEH.

2021 5 4 9 H, LR A S CRTAFHEBMARMEPME RN T WA TEA ) BoR, ARG IE E I KSRk kK7 20k
NN RAE IR, SRl r SRR A gk T BT

2022 4 11 F 28 H, Db f R R BRI BRI E BT R0 COCT-Hhlot Hsd i e R 8 e GORAT I 52 77 203N R 77 IR

) (BREFE (2022) 236 5) (BATFREIFR “RM™, 203 BAR A i 5 207 AR HR A IR A ] (BURERR “ A5 ™) & W
kﬁ2w4@m,HEékﬂ&ﬁaEﬁ&ﬂ%%ﬁﬁﬁ%m%%iﬁﬁﬂﬂ%%%@c%%,mmeLWMdER%ﬁﬁﬁT<%%
RVBCE T, TG HFEA I A £ 56,817,391 13 PR 3844 B H I JEASUR, N TT B h Z2 445 50 AR 7 AT 1 i B
ERET G, SR DG 23.08%IKI AR, 124 26.60% (13 thAL; 4K RHCE A S AR 19.13% 084, JH R AL,
Al L SR Rz N B B 1T [ B R B A s i TR A PR ST AR . #iA 2023 428 A 14 H, FRFLHIC R TRAZE.

NG AL G L SRR S AR PRI R A e R B S5, BRSO LED AME R KAt R LED (O H, NE PN K
LED ‘& BtRing, BN RORE RS R R . 8 2023 4%, Hs 5™ S8 113.72 47T, P&t 75.31 147T; 2023 47, Al
SRS N 29.03 1278, R E#I-10.31 1270, THE FAEBE— BT K.

S5 KA FERABRATIER
ARRFHRETERBS A EERERAT EAEE, FIBHAFH 7 IELE 28.50%H B .

2021 4E 1 A 19 H, ARSI EERGRAR (CURFEIRR <07 EER FHGEHM, e hA s RRKIE T EE RS R E %
TRB (BEED BB ABRAT (BUNERR P28/ WINTHRER ERABR AT (BURERR R SR HSmBEE ey 7 IR R E 4
W, 2021 4E 4 A 30 H, FEASEBEHEEEIT (ERBE M), CUONIEaE] G BRI RN TR, SRR EERFRA S
Tk, HENRIEBE RS AR

RHEAFHE L, B EEHCF 2021 4 10 B Srse . ERIRATRE)S, B EEBINBRG A : BT N RS R
FRAR (LLRFRR “Fee AR WAL SPV RERY) 66.51%. AR ((RRZRIBE T WAL SPV Fi4) 28.50% (A 5%t 7 IE4E Fl 5k
FrA AL 1297 13.97% ) G NI & (Bik Al FFIZ) 4.99%, P22 NFFERSLIN SPV i 7 IESE BN IR 4R . 2022 4
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12 A 27 H. 28 HERHEE AT A4 D 1A E WIE K (114488 1270), ST HAEIRBAMIGHRN, FIEERSER RO
ARTERTE R -

AT TR I BR R B O R B BRERE DERIA IR AT BRI RREEEERIA IR A A BRIERHR AN A IRA R, &%
LLf5oh 49.00%. 29.00%. 20.00%71 2.00%. #% 2024 4F 3 HJK, A CH %L 101 202 ibxt Mg m BB, o =06, Hdg
A0 fLICN B V4, HAV S OB R R,

BAE, 7 BRI R K B 200, BRI, B RO RE TR B R e e s, EAR A E .
e UL K 0 LT AL ) Jig 3k R e 4% % el WAL 1 4 PR R

EEESE

B REHETHEEBENEFBERBFERARAT (LTHR “FHBER”) BELRNEEEEITFLIER.

2021 £ 2 H 1 H, WA B Ll ARMEE SRR . FER T KABEE A SR, B0 4RI atl /R S a R A E
FdAE BRI B E R A 7 R LR LA 15%R AL, ook, k5B LA 3.8429 ¥ [m] HoAth % 75 32 5 | P A SR 1R B 200k
0

BE 20216 A 3 H, A AHEALRER, ZIBEAVIUE B, 5 80 15.77 {470, TEHRE 10.04 1258, EARYIBT Y
Gukit. HREFILFFEILER 67.77%M AL ATHEHI(EE 90.76% (F—EUTHIA) B3 RARIA, BOvILEBIERRA, T
2021 47 6 RN G IR G2 3 R D HURARIG T, #UE 2024 4F 3 JIJE, AU £ L 3 53.80%, /3Nl F @RI AR -

MAEIERALT 2001 48 5 3, EENS S Koo S ald e s A BC A LS BRI iR 55 . A 2023 SE)E, I8 BT A 83.32
278, FraHEB S 0.44 1270 2023 48, EESEIUE NN 171.63 1270, #4iH-6.66 27T, FHiEILL RIS, EERGMET™ (B
R 5 SRR I B AR RO A 5 BN T Bk & B M 5 8 JR SR B K E L, A ARG LY, A7 A — e IR E
Yo

PERETS ERHSY
HRBBAE AT EAS B E T4, BdSS5Hr-EBIE R ERN 23.50% 8, .

2022 4F 11 3 24 H, J7IERHESERBR AR AR (RIS 600601.SH, MEEEMIFR “*ST JiRL”, LAURAR “J7IERHE ™) KA H 5
AERR, HEERAR T IEE B AR ITEA R (BURFIFR “J7 EE R L) AT BRI H S 7 B Bl CAIR AL (LU
PR HSEITRY”, AR R R 100.00%, 77 IERHGPREH N N BRI TTE B &, A% 8K, 2022 4F 9 36, JERiiEs—rh
ANBEBEHOE 2 B IERHE E A 10 A 27 H, JFIERBAE BN KA CRTiE SRR FHIN AN, #iE AR T IR E BB
o R T (EBREHU0. REE (ERERRVD 2%, BRBBEERERBEHETART 20 276 (5.4 AL T UM
THRIRRLE W PCB 7~ RN 7 IERHY A A B A h i A &4 17.73 L TCHIES 7y, JF2flids s 13.9 AZ 70 T # IR W ORI S 4 -4
IR SCAT B B B ORI 25 65055« BB 280 0.7 AL TCHl BRI R B = 4k B R A A, X6 S22 88 75 IERHEC 29.99% 4 i A7 Lo .
KB R B TR ik 5 5 7 IERH S A 23.50% Mt TEERHEL CEIND BBARAT (BUNRIFR “MEERE, BT
300476.52) A3 T J5 7 IERHEL 5.49% B0y, X RIAE B AR 3.66 147G, T At ol R A4 7 T A T RIAAT 45 AR AT i 5 4 oAt 44
Besh, HRREG TR SRR R T (- BATE ), BRI ERE , BORTT R U7 IERHRU 23.50%, SRR
HUL R HALSZ AL A —BUTEIN, BRI 57 IERHBUE AR 29.99%, Ml s B o 77 IERH R IR R . #0E 2023 4E 3 AJK, b
BT T

MEENSRE, TrERHR SRS L M PCB 7™ i HIRMBAIRS . 1T REHERIIRRTT RE . Wl R A ERE
KRB E LSRR R JEERE . ALt E L E R IR A 7] % PCB FRAUSA R, AT J7 IERHE PCB L5540 % Kol 55
JEAH, kDR HE LB R RO

A 2023 EJE, 5 IERHE B R 56.85 1270, FTA # GG 38.50 1470, 2023 “EENLIRA A 31.49 1276, FEEHUN 1.47 12786, B L
ERLHTAE.

SRR M B
A TT AR Bk LN R A R A .
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2024 41 H 31 H, ARIKRA T (BRFEHERIEFH R A F SIS BB AR TR A AU @ AR A %), FEARN: T, 24
7Llﬁz%ﬂiﬂ%f&fﬁl’ﬁéhn/Jllhﬂﬁﬁwﬂﬂzﬂ%ﬁwkﬁ@E’J BN T ki L B 4 A BR A )RR T B X S Bk iR R SE A IR
AFEFEAD (BRIEFE (2024) 24 5)) MRARIEH, TR E 204 N AR R 5 SRR, ERERER T8 g,
H A& 07 IEEH P S P 0 SR S S & Tk,

JUMFE RS T 1988 4F 7 H, sEbrtsfl \OWBRIE R 2, 8N, mass GhRaE) . Rt LEVRS . =&
S, M 2023 FJE, SLINMEIE R BT 414.92 1270, FTE B RLAE 89.80 127T; 2023 4F, LM SZELE I 203.98 125G, 1#FIiE-0.67
{75, BZE 2024 4F 3 H, JLNFEIR U™ G 411.89 {278, B # AR 89.93 147t; 2024 4F 1—3 H, JUMEERSLBUE IR 30.58 12

TG, I 0.21 447C.

t. &E0h

ZENR

AT BRI =L SRFRREF=W=KF= W ERE. 2021—2023 48, F#F=IF R DU In @ KR rg R R g A 7
MNEIFNEE, FEFHESIARE LSRN REEK; ZEMPF RS RRRERCR B RESIEM, AFSEEBNREINT
M, AETBAGAKF .

2021—2023 4, AFENESBARRRK, FEAHK 11.25%, B8R G A S IRONTGEIE K DR R RO A T I
I 2023 4F, A FVENM SN R B 11.45%; BRIGTTIZE IS BRI AP Lk, & E 2SR R LA T Nz,
AR GRE BT TR,

VS5, 2021—2023 4F, REAEWE TR RAN B AW R, 2R 5= TR I S K ﬂ%ﬁ'iﬂiﬁﬁﬁkﬁii‘bﬂu&ﬁﬁﬂ%}*
W=k, P2 ER, SEBRRERFLE T . Zad TRk 0 BYNA, A RIS E RPN BE K, 2023 %
I RARBHAMATER, FIEIEE i BRI BRI A7 B RE, WA ST, EH% BETﬁik’E“HE%D
AR, SR RA I FRUEFFAEARAKCT o B A B B I R B T IERH A A H] A?ﬂﬁﬁﬂ%)\%ﬂ%ﬁ%ﬁi%ﬁ B FKT
SR I W R AP AR S T . SR SO BB R AR R E, MBS RIZED

2024 FF 1—3 A, AFEISUIFR L N 19.08%, FZ52 5= R S WL N s2m; 256 BAI2 At 2.25 AN E 58,
FER B RS BRI R — 5 R ArE

K3 2 «2021—2023 4 J¢ 2024 4F 1—3 H AFVENL SR K BRIFRIE N CRAL: 1270

20244 1—3 A

SRR 67040 47.23% 0.66% 70348 44.63%  095%  757.72 43.13%  0.75% 21655 60.09%  0.84%
V28 s 478.38  33.70%  26.59%  567.84 36.02% 20.62% 68350 38.90% 17.74% 59.43  16.49%  11.12%
WHEE 14788  10.42%  29.81%  189.31 12.01% 34.41% 18254 10.39%  37.51% 57.83  16.05%  29.66%
SR 2626 1.85%  87.29% 2688  171% 82.93% 2380  135%  79.36% 337  093% 67.26%
AR 55 3735  263%  14.65% 36.08 229%  11.00% 34.60 1.97%  15.25% 9.01 250%  15.47%
Bk 2223 157% 22.13% 2414 153% 18.60% 4569 2.60% 13.52% 946  2.63% 21.78%
HoAtll 5% 36.93  260% 22.41% 28.63 1.81% 5.39% 29.02 1.66%  15.24% 472 1.31% 21.09%

A‘H‘ 1419.43 100.00% 15.31% 1576.36 100.00% 14.03% 1756.87 100.00% 13.10%  360.37 100.00%  8.96%

VE: Hpblk NU\ H fU‘H N H %, LREEIES: RERN& A
WI"F Ui fr AR AR UE{ SRR “l“

K 3 AW T8 FRELE F44 2023 4 (KD MEENL (b 470

oA 178 N2 TS e bl R LR st il ik & =2 25U ON TEFIE
R A ViR Nawa 2957% @ bTT. K 4516.99 1317.00 721.45 34.65
S WTIEE | SRR e
ERGERIE SRS 97.83% K fit 2038.90 707.77 701.28 20.07
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LR SRl 98.98%  Kfi 814.50 484.98 24.18 18.26
R B B =k 88.46% @ Kfk 485.00 328.91 54.67 6.93
&¥F0O% — - - 7296.49 1752.48 1756.87 52.44

GORIRIE: 6 BB AR 28 SR 4 BORHRE 2L

Al S ZE S
(1) BHP=FF 5%

BT R E FEEE R ERRNERES, AAT RMEOFEREZ —. ERBGASRETY, EAMRHIKEL—. 24
W, 2021—2023 4F, HRBAHEHBAMERIEEK, BRRIFETH: T LERESHHNEERRE TR, HZETH
iR— 8B ORI RERNEE, SANEEIRERE. BReREREE, MEERN AR, LRRGERERELRS
HES, BETERRMRERE, B bERREBABRAFRE, 1o, ERBOHEEFRAEER, FRETITFITHER
B REEBM.

R = RS E BB R AN 51 5%, RREE RIENF DI EE MBI RS . R 2004 45 2 HE FIEIE
FAL G B, WAAECRMSLNAE R 2023 SEHER A SLBUEMVION 721.45 1278, [FIELIYHK 19.35%, FINEAH1 58.73 1278, [RILL T 1%
10.05%. 2024 4 1—3 H, HRIBA SN 70.00 1278, FIESAN 5.89 1278, [FIEL N BE 47.66%, =22 5 5 5 R A 55 =10 H 22 £ 45
BRI A R R BT

2021—2023 4, KRB IBUE N 512.41 1276 591.90 12761 721.45 1276, HA, Frdbr=g U7 485.99 {26,
567.84 4. JCAN 683.50 1470 M5 BHIZTTTH, 2021—2023 FAH KA b5 1™ BRI BRI 2 KRS T 1%, 2023 4F4 17.98%, [FILL T 2.27
OER I8

R By FETF R iONET . KR b, RBARFURERE, B ORI SKI A RIS, o i, SRYIL 00, FERT. B
BER SEML T AR RE SO TT B RAT R s SRR, FFERRBHEIBGEIX . K=MK, RUHF R R XOR BL RT3 i
SO T R DA O . DI BRRIX B8 X R T A Z T, BRATFHSIEIS, A &R A WUE I, 38
E e E 2LV

ERBAR TR BECR, AR R UAE M AN E, EPFRRETI TS T . shoh, RO 5 R R E
Brdgieit, R BUAE A AR IUE LA S50 B 58 RIS, A A AR R I R S RS AR A5 T B — e 226, (AT AR SIS I L v i
PR PA B A5 I HOE 46

2021—2023 4, HRBAHFOIT LIARREE T . 2023 4, Bk RATE IR, SR ArEIT LR IE LR F% 28.33%, 3% L1
[FILL T F% 22.03%. Bz 2023 K, AFFERBHMEEOR, SRR RIEA RIS TR, HBHR T —ERIF R ERSCHE .

BIR 4 o RRIBAD 5 Mo T Ak 55 45 b

W H &R 2021 4F 2022 4F 2023 4F
FOF LA CFrIrk) 522.77 285.70 204.75
WLHR iR 628.40 660.39 514.93
BIRTERTA I FHK 1541.98 1407.42 1189.08
& RS OFFAD 468.80 400.90 399.40
ARMESH (20 1218.90 1202.41 1259.90
A RBERN GITurrKD 2.60 3.00 3.15

BORIRUR : IR 2 A5 MO A R 47 4 FEE 4 A1 B 3

BT, 2021—2023 4F, Z o7 RS R R AT, SRR IO A R B AR T, 285 T4 5 IR e R i ) %
%, MEBRNBERI, SAMESPEATR. 20239, AFEMETNRALEIHIKR, GRAESHF LK 4.80%, 525 A6 R
REZURTE, A R B L BN AR 53 XU , 2023 4R4E R 03 J5 =8 N FR BRI R IX & 15.18%, LR K IX (A& Bkl 7 24.62%,
R KX & 54.98%, dbJ5KIX & 5.22%, R+ K43t 86.13%, A4+ REEL 2022 ik — B LR (2022 4554 83.94%).

WEAESR, SR BAMAERBI BRI IR BRI AR 7R AR p ARG S TR DA AN IX 5K, BTk Lt %5 Bris sl . 2021—2023 4, 1BK
JBC A AR MR - ¥ G B3 0 292,71 4258 272.69 A2 70H 308.91 125 HETHIFIM 7358 1.15 T3 e/ FJ5K . 3.07 J3 7l EJ7 KA 1.08 T3 e/ ~EJ7
Ko 2022 4F, ERBOININ L RN RIS AR, WTRESERT AR, R FLL K. 2023 4F, fER R
BrIR ORISR 23 AT H , P RIS AN BN 4 AL BR34BT SRR I H LR IX N F, BRI e 2022 4F
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TREMIR . I 2023 FERE, HRBG AR THER 1400.70 3T UK, REESHAL 3 SR AN EROR, BRI BRI MR N . #
RMERHE, — LR TT TR AR HIII AR & 75.86%, (HTH — & AR Kt b6 T =20 LU NI, AT WSS M R IR AL
T, FRIEARAEZOIN T F B RGO, Bhsh, A EGE ST+ RN TTRE . AR ORI ik % G 75.76%, fErhEEGs, HAESKM
R TL SR RE O T ORISR ) LI %, TR 8 B L E AR RTE

(2) PiEEWw%

W EERR UL —ZIT RS E B ITRAE, RRBRERER, FERANEARIHES; BEIM—FTRHHE
BT, AR E T E SR . 2021 PR, AFZEMEMF5 HHBRAIER KR, WEEFRE
Hi. Sh, AFLHEERERR XAURR, RIGEZREK.

R IR Z BRI 55 EE RIS E R ERA AR (BREERE TR T AR, UMK “HERRTEE” 7531,
Ab g5 WA ELAE L X R R X HF R TSR E AR TSR, @A TSR R ORRR B e S, T E AR A Sk
P95 BONREB I KT A BB s i SHT. &, s RiEL X MTZERROEATE AT (RRRTIEE) +
DO AT PGRIER, FRAFS AR AT R, TG, A@UnHEE. MRIWBEGT. REHE. SR, R
PRISEEEAEINRE, XIA R AETE T X NI H B

HRIRTTIE E RBUR AL B B W e N7 Xt — 0T k. NSO e, Bt 2 AR5 SRR BT AR, R, I S HufE &7
RENE I H o ERBATEE BRI FEARE =5y OLh—gIF RIS @Z I E FHb= RN OREI%
PN @RI Rk, ZE RS T A U E AT R BRI 738 BRSO B 2 SRR

B3R 52021 —2023 4F % 2024 4F 1—3 A AR TTIE ERIUN L EF RN CGRAL: {270

20244 1—3 B

HEE | BRER | A HEE | BRER | KA g | BRI
— IR 17.38 11.75% 33.78%  11.30  597%  7.24%
P R A= 8236 55.69% 42.14% 11949 63.12% 51.51% 11580 63.44% 56.03% 3031 52.41% 53.58%
AEFBIT RS 36.39 2461%  8.58% 52.84 27.91%  5.30% 62.90 34.46%  4.44% 2448 4234%  3.58%
e 5 954  6.45% -1.44% 237 125% -56.47% 130 0.71% -46.32% 246  426% -3.17%
HAt 221 150% 23.41% 331 175% 39.50% 254  139% 54.58% 058  0.99% 19.72%
it 147.88 100.00% 29.81%  189.31 100.00% 34.41% 18254 100.00% 37.51%  57.83 100.00% 29.66%
BORRUE: A S AR 2 W] SRk el A
OLH—ZIF K

W AT, AT L — RIT Al 55 BRI TT B 8 ) 2R TTBUR LA, BT RBURRABUA R X R X AT 3t — 0T %, T
KA AT

2021 4 10 i, & Tk 30— T A ST PR A TF R A ZATAE . BT, AFIT R i — 0T R 0 H B+
FIIR RS XUE . SWEMASFIZO X . RBUX ZIBIE « m¥r I EE AEREEdLs TOD WiH . #1xf LRWiE, HRER D
B GEREFTTIBUR « B XN RBUMF . BRI RBIXE IR R Bl (S mBBoRP LTI kb XA B2 A 558807 L — 207
KIDBUEAETE R AT AT EIR 5 ADBREEAZ O XIRE 3 — 0T & TTBEME R WS, REeEaTEE. BeTHorm, R
PIRE G, S — MO Z TR T AT B N AT ke B A A e R RN (RUBRAI RSB R ) S BT e dZ — @ LLliRIE S A F] s 255 —F
T T 53 R P AT LR 28 P ) 2t S LS N PRSI R S8 TR OF RSB 238 28 R ST A3 — 0T R %A 5, A w3k AS E g
ek i — € LLI (o R — TR A . A 2024 4F 3 . @EMEEIZ L X OIE ol XL 0 MERfEdbsh TOD I SaEAR
T, IEFEHEETE S5 AR,

2021—2023 4, AF LM —FIFRINSFEE T, F B R B B ik A7 A S ORI AR D, HR AR A T AR O X, R
%, dedh, AFTE—HIF IO 5 SZ 55 = T 3 R SE . Horh, A 2023 FERMA LM — P RN FERY
RUCE) L AR, KRB TE 2023 4F, PREBIX ZJATH ki 1 5%, HAkA @Sy 7.00 J3FIrK, NEs A,
I H AR L — ZIF RN, FERERX MR EE R, BH KSR SRR RGN, & 5BUFhE, J§
BT H 10— R RS A T TR 8, 7500 B B AR TR, BS54 AR Z M 20 Bl e - 2021—2023 4 K 2024 4F—7RRE,
Lt —F I R 5553 73R4 [FI3K 53.05 4476 0 147T 5.84 AL ITHN 04470 (2023 4E3JiA5 2022 45T IFIRFL X —H ik 4 SR AR R,
23 FARFLX IR 1 SR AT 2024 R AR ER IR . #RE 2023 R, A S ) RSO I T B X IV R Ak i OR A IX A
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H A CRA

SR JIPITRS LTSS %)

SERZZHTB FRFLX — ws XA

Lt ik ECE 1 1 0 2 0 0 1 3 1 0 6 0
HE TR 5.86 4.40 0.00 35.94 0.00 0.00 14.67 13.17 7.01 0.00 63.10 0.00
g0 LiON -5.24 1.80 0.00 3.97 0.00 0.00 421 1.60 0.00 0.00 0.00 0.00
GERETFRINA -0.48 0.45 0.00 1.40 0.00 0.00 1.64 0.94 0.00 0.00 0.00 0.00
FR WA -4.76 1.35 0.00 2.57 0.00 0.00 2.57 0.66 0.00 0.00 0.00 0.00
ESViES / 75.11 / 64.74 / / 61.05 41.11 / 0.00 0.00 /
Tt iR 1 1 0 0 / / 0 / /

H TR 35.96 13.84 0.00 0.00 / / 0.00 / /

73 BN 5.21 2.15 0.00 5.32 / / 391 / /

GEREFFRINA 0.00 0.00 0.00 5.32 / / 3.62 / /

F R A 5.21 2.15 0.00 0.00 / / 0.29 / /

Bk 100.00  100.00 / 0.00 / / 7.40 / /

e 2021 4F 10 Hk, Dk be e — 0T R 5 ST TR R T E TR S R k s Efifi bt TOD TiH \HQWJ?SH%\”U PRI R TE SO A IR A A CRIANAFEHCEMIE A, #
i Lt 24. 95%) 151, }HJHx‘iiluiwluH'JW@‘»SU’H(M 4 LH 4 100%; 2021 4, 2 mLK AR T R 551X 3 SR A M HJJL 1953 MR fCGR—Hl i ARTT R
WEEOMY IR EZ ik, PR LR A A IR T 2 B s ), PN 24 5.24 127G, ;‘1»}‘121& Y] 0.48 1270, PHRITRILAEL) 4.76 147G, #2021 4517 1o Je i 45 X A R AR RS s 2022 45,

: ;}U“/‘\‘ ‘f]'/\ltjﬂ ‘/’f “VIH/E = “w‘\lwwwr b — 0T SN T R a

B 2024 4F 3 AR, HRIRTTIZE T BAEE T — 0T R H RIS EEE 171.43 1278, O Ra% i 149.66 1470, ARIEFR YK 21.77

.75
B 7« % 2024 4F 3 HIREEINNEE EEAR L 2P R A O CAA: SFH AR, {270
I H &% FFREH BEEE [2k33 73
TR 5 X 5.77 86.00 80.05
GBI 3.80 31.95 31.95
TRBLIX 3 2.30 25.09 9.27
X AL R 8.60 28.39 28.39
At 20.47 171.43 149.66

BOREICUR : D65 B A5 AR 24 W) SR 43 B bl e

@& EMTH

AFFFRNEEVENH FE SRR SR B E RS0 RE . MEF G Rl LR =7 X AL R 2 e S 1L i /M AR
WS, @FARMERETFH. WE. SU0h0. SOHO A MEAE%. AFFMHEE RS RIE £, @ik T

HEEE, RRUSEERNRTHE SN
A 2024 £ 3 AR, ~ulfEBEas

T B E TN 118.40 J3-F K, B £ %81478.66 1476, 2021—2023 4F, A F] 437 LI

FrE R EEURN 82.29 27T 119.49 {270 128.43 1270, N5 BRIZR 370N 41.17%. 49.43%F1 53.41%.

E# 8« HAE 2024 43 AJE

Thifg 0 7.91
S [ bR 4 R O 13.55
SRR B (D 7.69
TR BV 84.21

R GG RIBAEVEBH A SO CRf: 5FTK. 2o
Bl
T LT AR
(RERD

16.05 7.76 7.51 25.22 24.02
33.10 12.27 9.02 40.95 36.28
5.36 5.18 1.36 2.67 2.27
103.97 79.91 42.32 137.87 123.31
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MBS X 4 B T H 43.78 77.31 36.40 18.74 92.47 91.01

BEE X R P IUH 72.39 82.25 65.31 20.19 92.87 81.71

REES X & B 150 H 37.71 48.03 32.89 13.39 65.50 0.00

AL 5 — R B X 35.63 37.87 25.23 2.88 9.38 0.00

BEES 18.80 15.53 18.56 3.00 11.73 0.00
Ak 321.66 419.46 28351 118.40 478.66 358.59

e *ATHEUS R 1 r;;\ BN —EUR 2 22 R DY <& N ISR

BORPRU: DA B AR A B Ok R R

B 2024 F 3 A, AT EEARLEI I N RTR, RKMTFHRE 680.20 1278, FFAERCRINHE AL 1. #E 2024 47
3HIE, ARBHEERREZARIE (&FE—FIF kAT ) B4 130258 127, M5 601.97 1270, FFERCK
RAPESHETT

BIZ 9« #2024 4F 3 HIRMPR A RIE LR ZE N A (A2 1270

il H 8K HER [&55'47:3

F LS 55.00 37.63
TEIIEEH L 219.80 103.97
JE LB ST — R B X 51.87 37.87
S [X 4 i 8 550 H 127.91 77.31
M X & VE I H 178.97 82.25
WSSy [X 4 R 55 H 97.01 48.03
Vb Sk AR 5 T H 7.50 5.42
TR B 9.02 4.09
WETY 54.59 15,53
iy A IRE | 187.08 63.55
T TARE A (B4 10.69 7.20
L 28.69 15.55
REZE (b 45-46T) 25.31 14.89
RIS 77.71 37.68

=12 1131.15 550.95
i BRI E Bl o0 0 H R A4 2 R S AL (D, AL sEmi B R A N TS E s RE R & TS

553350 -l

: JRASE B 350 [ 33 A 2
BRI BA 7, ;

4R B S

LEVEI A TTI, Br— R EHIT RSN, HBE 2024 4 3 JIRA RIEL AR ERR ARG T T 7P Rp X, B, £k

BIX L T X

OF S ived

R A2 s

Bl BHYLAF 58 3. (LI E T 342.80 J5-FU5 K. THA IR 851.69 i~ I7 oK LA AL, K 482.41 12
g, MR EEEE. Bk, e

NEIZFCARETH 2 AR AT, BREESITREBRARAR (VR “HEnm”) BB SR A R

o] (BRI EEX EA M MEREHEARA R GRETBATS i E A ) MR, ARSI HT ™ R % O B AT
D BT AR S5 BB T 00 AR . AR AW B ST E AL AU BRI R E R A MBS, THBERERA, B RA R AT
H A ARE B2 (HBW AN —gFD. FRIH @R, R msdd s 12.22 {46, 2021—2023 4, HBEA
H 43 AN LR T E AR YN 9.18 47T, 0.28 14701 0.28 1478, 43 MR 1K 10.00 1270 (B, 0.30 1270 (FF) 030 1478 (&
Fio BT, BURN S AT HCRIERENL, BIEAT K FEFAFMTIE S8 B8, TR F L RIT R 54 BRI T BUR,

ATEFEER. THBEREEE, BUFSATRT ARSI E, A TR SEhr TAEH S R Z LA i # 2 H

B 2024 4F 3 A, AR EEARAREDH RIS 114.14 1258, Coeidt® 70.40 1270, TR B EXRIERTBUN, AREHRE

oy
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B 10 « % 2024 4 3 HJR A m) EEAEMAEBHTE O CRAL: 2D

REBEEE TR
BRHR | BAREWA | HREHR | ExR$HR

B LR 2021-2025 - 25.11 22.90 1.01 1.20
SR iR 2021-2026 -- 751 4.90 0.32 1.50 0.80
0TI A 1B e v T H 2022-2026 - 10.00 3.55 1.31 3.00 2.14
BT A 2023-2026 -- 4.23 0.58 1.26 1.50 0.90
BRUETTIE XA BRG] — 11 R Ml T A S IR 4550t T 72 2023-2026 -- 17.11 0.79 1.38 7.00 7.74
By 7 H it AR S R TR H 2022-2025 -- 9.94 5.85 2.20 1.90
LR EE BRI AR X 2018-2025 - 40.24 31.83 2.89 5.52

it - - 114.14 70.40 10.37 21.62 11.58

BORLIIR: IR & V5 AL 2 I He D PR

@GR

AF R BTN FEZR A T4y, BRI GH . BORHIA . RE DL SRS S e i o A e TR %S . 4EMb A1
AR E AR A LRSI (FERE S LU, W KR BYOTE . BLGE AR, SCHUA DRt A0 @ I it 5
AFEFAE @A, SRS, WA RS T2 e E N BRI, DA R TR T AR R,

2023 4F, AFSEIME I IR BRFE TN 62.90 1270, BRIZE R 4.44%., 2023 4F, 4aNV B SCIE BN 155.29 /276 (5 AFE& 3
CAZRE SN Z 40 2R N BB SIS, [FIELI K 4.97%, FIIESEN 0.66 1270, [FIEL % 48.72%, FEZRZMBIKR. wEt
PR AR A5 SR B s T B

(3) ERERHE

AT ST IVEREFLES. BE. XEFE. TELR. B AE. RS, HSRET. MEHSSSEVME. TEX,
ST SN E IR E R TTmB s . AR SmEHbEmd T REN, MERE. aMBURE™EM, XIEk
Rt

R S S RPCR IR 4 F AT B R BRI MR .

2012 4 7 J, SERIIBEREMER XKL, KLERBECHRAGSESEGEERER, WEEREIFR. %8, 5 TE6. B
fil R ARER. ATREE, ZE 2024 4 3 AR, MEFEHUMIRERESIES. BETE. REWT. BRIV E A HEEPRIFS,
bh, MR ERES B T BIREEREEIEERAT R A RA T (BUF AR “SIRRAT 7D BRIER T BT TEPRRIT B GR AR (BURfHERR “E
FTEPRRAT ) BEER ST ARAT (LURRER “EBEM) . BREHMEASRKEAIRA TSI, IS, He.
FOE MR RISE, BTSRRI S

MY W 45 B8 YU I ot B 3 BT A BRI S5 Rl O il o {5 P AIE M SR i . AREEME 4 BB 5 AL SE IR B AR IR UL A
THERRR 53 BT 2 B PO 7B AR 7 AL 2 [ 1) P S i &8 B e AR L PR 65 85 T B 7 T s TR IR SR A7 ks ANER EDL R A 45
F BN AFEUN

O ) SRR B e AT NED RN I T L3R A SN FLBIN . HoAh S moN XA B TSR B R A e e A
RNEZ TR . 2021—2023 FAE R E P LI TR E AR E . 2023 4, AR SRR SREFEWRAN 9.94 27T, F4:35% KiEik
N 3.30 IZu A AR A AN 10.56 1270, 2021—2023 4F, AR IR BISLIR R A 12.54 4270 12.84 1Z.70F1 9.42 44 7T.

(4) BBk

AFBEF R B ERRER R, TEBEGHRE. - PEERER. ARG L KR =TI R LB
BE, AEXEHEFIRTE SR TRRAEMIRE, REEARBRSERTT.

AT A S PG TEeMH, RLRH SRR, DA RBONZ G T &, B 2024 4 3 K, SR EREFEEERA (Rt
1 28.45%, RIANFIFMEED. H B EEBERARAT (FFRLLG] 61.67%, RMNEIFEHED MBRHERHL ONMESEA R A 7 5.
HRBHLETERWEE Pl Bt Pl B U FIER SR s R 18 R RSO REIR . R AR 2 RO R = RAT
NI

__{
1 op
&

)
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PIEE T, AFBUEHEEE. S, T R 02 I L% P b BRI T ), i AR SIS A N E R R, HE
SR AR . BAr, EEREEEER A 6 K, W2 K LW AR OUERME AT ERED; SISk al 14 %, afF LmAES
FRPARERMARAT (LUK “Em KA. LEZHEERMARAR (URFER “ZHEn ™ %.

PR T, AR SRR, FBM . BRFEREIE. BRER &SI RER T A N ER, EAAREmEE. BT R BB
R R RS LA . #Z 2024 3 oK, SRIHHRTHER SN 400 2 FAT WA E LR K AT AL, 107 K2 L
ekt 2.

FENVIRTE 7T, ) BB S| 5 B RS LA, BSRIACTE AR R, A FKFEE Jeblk 454 5 DL 4 EALAR R I3
I EZAE . BT R BN AR SRS B AR R, DURERR RS . BRSSPI
RS AR YIRS “Fhi—ik” MG EIRGIER. BE 2024 F—FF, AFTCIHEF R, ZHBS VAT A
5.0 PAkEr s EAE S W H 3L 110 4, ERBEIPLEESIHE 206 4, EARESOER. #EE. LS. EYEGS Y, Bt
5 E P15 H B 400 4.

BZ 2023 4RI, ERFHL A I AT =08 485.00 1470, FrAE B &1HA 328.91 14 t; 2023 FFE I 54.67 1276, FEH0
N 731200 (R FIES 11.33 1270) . #iE 2024 5 3 AR, HEEBHHEATEEZITEE A B BT {EZ98 68.77 1270, HIARFE.

B2 11« 2021 —2023 4F J¢ 2024 4F 1—3 A A aRBHE P2 I K BRRAE L CRAL: 1270)

20244 1—3 f

HL AR B IR %S 2039 91.72% 21.13% 22.96 95.12% 18.58% 4479 98.04%  14.19% 9.22 97.38%  22.99%

EiSSoNiES 138 6.21% 25.63% 0.89  3.69% 26.51%
HoAth 046  2.07% 55.56% 029 119% -4.01% 090 1.96% -20.11% 024  262% -23.35%
A3t 22.23' 100.00% 20.19% 24.14 100.00% 18.60%  45.69 100.00% 13.52% 9.46 100.00% 21.78%
ORI : 6 VA5 AR 2 W] S 43 B bl e 1
OEEEHGH%

AT IR 5 AR ST A R B B e ) 0 A AT I 0%, H AR R )i . BT R ELIBC I S N B S
U, e PR R R

2017 4 7 A4y, WAEBRETBUT CHBUFE 520 ke HOURAY (BRk7p2E[2017]157 5D, ek kR iike (LUNFHK
CERIGIEA ) BRIGHE S B RE SRS B 200 1270, Ear RO —. ZHISEGE, HERBRBHRIEESEHAGRAR EREHETA
DAL BN B 2024 48 3 K, BRiERE & — W A8 & Ak b BB BT P SR 25 < S T B it 32 A, B4 LT B 1013.30
278, Hrhkigde &— WA BT 104.86 1470, A2 BPTATT NG BT 908.44 1278, FEESNAMBHONEHOY 9.66 1. BRiEke —HIC
BB B AR B AT R M E i 12 A, B S 228.49 {278, HrhBRIEEEGASE BT 27.04 25T, R BEATTIA
SN H 201.45 {478, T RSN ECN 8.45 i

| 2024 4 3 AR, PRifpFEE W RIS BT 8748046 FiTn, BRifEH:S I RIS AT 130.18 fit. PR AEE A
TEAKHEELEE IDG WA, B WA, SAHEBIA, SEMSBIASE LB B, iR mmiiis . DT e, AN TRREE 7.

QLT A4 RS
AT T AR MRS E B EON T IERE JeERE Dt (LB BLEEREHEE R A IR AR . 2023 4, 2
i TR IFRTT IERHEON B TTIR, 2 ) T8 5 SR 35l S5 AR BN ] B R IR I

SRIGTIT, JePERHECRIE N 2 R ZAFE A RIS, e B R 2R 24F % ok oot (RBEARE MR, EREE . U8
B R F EARHE R o8 SR RIYIRL R T RR I e B RIS 2 AR Sl 14 A VIR IE T 3-12 A A #
BHEFER DU E MR A B AR, S &SR MR 3 M HMEMEL, ST LA PR B THEE R, W FEgRA AR 3
A A R EAT R BERMARYE A =i R FRET R EAE R, B RIGTTR, BOH R AR P R T SR EAT R 2023 4R, JuBERMEE AT LR HLRE
TR SR T30 o 4 JEE SR S AT L 451y 23.13%, SR AR . 77 IE ARG S BERIF= SOABOCRRN 4 3655, SR 3 R B SR AL RR I . i 8RR
YR SRR K F RIS 3, 4557 BN IR ARAT I, 2023 4F, 7 IERHS AT T HE R R SRIGA 5 4F BRI S L
38.71%, HEHE—HK.
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R, SRR ERACRA “HMNT SREH” BR, EANSEHRHESER, BESTEERM C AT, SR
247 M, SAMENCRELM MG SRR TTHE A RS, FPRGE S gHPE S IR, B K
PRI RIS, SR A S B AR TRE A7 RG], ATEOR AAT PEPE AL RIZE 50 nlAT PEDRAL, VP Aliiat /= 4
WA IR AR, F T ARRIEIE IR A IR, AR PR R A BB SR R R 1 2 R B T SR 2023 4, PR
HI LK P8 B 00 47 P 5 AL 910 37.05%, SR AR — M. 77 IERHE PCB EE & MOV U AR, 70 B B B . SEAMI 6,
ERRSS T AR T U e s DAARAT I D7 SRS B8 8 2023 4, 7 IERH AT TR %)™ 8 B 00 o 4 B B 6 A A EL 519 53.10%.,
bR

(5) FRYIA
AFE RIS AEBNRM T BRI, ERFIRIIH.

AR SR T SRR B R BRI AR R T SR A PR AR (DURfRIRR “HRRBE R 7 Aid{E@ 535, Bl 505 R a2 f R 55 fike
B IEAE B ML %

OS2 R 55

2021—2023 4E 1 2024 E—Z=FF, AT 40 B IRE R LR BN 622.14 127G 566.30 127G 584.80 1Z70AN 157.99 1270 A, 4T
MPREE RN S5 G, A TR AL R & BRI R ERFEARK T, 2008 0.31%. 0.33%. 0.25%F1 0.17%. K5 it &k 45 3 B i
ERERMEHBER T, RS RMRENM . SR, (TR, 856, BOe8E%. 2 FRESHREATRIEERSLN, T4
AN A EER G AR N AR M A . BE 2023 K, BARH R RTEFE 149.92 1470, FTA ARG 38.32 1470 2023 AFSIUENLK
AN 452.77 1276, 1%FiE 1.52 27T

N TR ER IR S R LT A E B, £ NIRRT G, FRA Bl S IA s . A RIAERIRT IR S I E Rk E
EEREG, AT RIS 2 MRS TS, MRy sehr B O e I . R, 2R m SOE L b sk e e SRR A%, 5 R
WHEIER—3UG, ZUTRASER, BUE M B, KNS,

M E TR ERTTE, A TR ST 8RR KA, SRR, S50 ARG RbR & B0 5 AN AE —E %
Sto 2023 4F, AT S AW ST T HE S R SR I G A L L 28.90%, fEHhEE FAEA BT N (2022 4E9 37.55%), TR EENHHEF
TR GFE PN B3 77) K 90 RAs HRIESE S Gt D57 5 s EAMIE 8 ) RS ST 7 1, AR/ SR T & P 8 S A HE
T T 45~60 R ISR IR 45 5, Btk Kos v itk 2 L 60 KA1 90 KA5 FHIELE 5. 2023 4E, /A& dh il Aok % /i 7oK 89
S HLE L&t 38.08%, bR BN 9.22 N E 4 .

OB BhiE s B & L

AN AR IEAE A R SIS FAONImEE, 85 A R R Bl s R DA SR B IR 5

FEohiE s B R EA L 55 R RO B3 “HR” CGREF A BARS —H LIF N RI, RGP arZEtE) Al A
CHUSR” (LT T R 240 AR T BRI MRS ST R EONELK, S s s g E O R S, E
E B MR =T e, IR AR IEARBA A RERSE, B E PSRN, LK.

2021—2023 4F A1 2024 F—ZEf, A F] 43 SLINFE BEME WA LR SN 45.21 1276 133.14 1276 167.68 {2701 58.08 {4.7T; [F]
M, FRED51H 5.16%. 3.33%. 2.43%F1 2.49%.

(6) BARMRE
HRRFRREERERIRE, FETARALESHME.
N F ARG A T B AR R VR S5 B BRI 5, AR AR P RSk ST AR VR R RS S 5 A B RS, TR AR RS T
A R 22 R R 55 S 2 0L 55
K2 12 « 2021 —2023 4 &% 2024 4 1—3 A A A BRSPS K BRI bz 270

20244 1—3 A

LyNIA=S1 33.80 90.51% 13.97%  32.38 89.73% 12.21% 2741 79.23% 11.94%  6.95 77.15% 10.16%
S 0.63 1.70%  -46.82% 0.31 0.86% -218.23% 1.07 3.09% 3.25% 0.33 3.64%  -22.92%
WL 5% 2.37 6.34% 34.08% 3.08 8.54% 17.09% 4.89 14.12% 34.75% 142 15.74% 47.55%
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ot 0.54 1.45% 44.21% 0.31 0.87% 51.91% 1.23 3.56% 2217% 031 3.47% 28.28%

it 37.35 100.00% 14.65%  36.08 100.00% 11.00%  34.60 100.00% 15.25% 9.01 100.00% 15.47%

PRI A G A A SR (LB B

RNV AR 55 15T IR S5 TS AR A IR ST BT HRMUIRST . DRETETEIRST . RERRP YR WRiBAISAT 4Ry MR T 5 4%
ARTR . 2B B BTHIE T 2 B 25 3 i IR 4525, b g5 KBk T BRI, dER S RA K. R
FRP LRI LAy o e B T 9B 00 E A R AT ol . PRI E b 4 R R TR R 8 T R B DA E s, AR AR 7R
R R BUN BLOCAN T BRI SE, A0l A B0 3l e ol A 28 0 W) B ol SO . SR R B T A Bl — A B el AR Ik SR S B, AR
Al AR NG, ST PEE L

BZ 2024 47 3 AR, RRPNEESE T 40 A, RS THAE 5000 Hm’, WEEED. BN, HPHEE . W & TEUR
% R LRE. HETR AL HRAEERS . ZRIRST. BURSE.

FEFRER A 1979 SFITIGAEEEILEE R LIRSS, AEEIE TR ek, EFES EEHIKERA 2RISR AR, 8
TR TR RS AR R RN P iE s IR SS B IRSS . BERTEUE Ss g IR g%, EER MBS . R ESBUTIR
AE AL DL B IR A A L 1

KEKER

AT RBRESEW, FOETRARE, SENATEE—SRT.

“HIUE” B, ERAGE AR . BRIV XA RITE S, BRI RRE B IR VR B SR X I K RS I SCHE T, AFBIRNT
WA 0 ks, RBRrE R K RIS, REREREIR R S R BAZ O A . BRI T A5 5 38T T A O A Y R BRI S Rl e
BT R BAZ DA “ Z K@, &P SR . Wi, &R =KEBRMNRRRE, BN “« B R EOREAGE . 72k 5] 4r it
24500 gL,

I\ M55 HR

ARG T 2021—2023 FM SR, BIRSIMSHSIT GRRRIEE A O X Bl 55k & HEAT 18, SR TARETT R B L)
S AR 2024 E—F M SRR R H T,

BIFEE T, 2021 4R, ARPHIEMNEIFTEE T AR 253 5K, HAuEE AR R 6 R AL A IR T AR 136 K, HAR T ERRR
TATF; WAT AT 24 55, HIPESHTAF 10 K. 2022 4F, AFHEMNEIFEE T AR 121 5, b TAF 36 5, HHE#H T A
29 5o 2023 4F, AFHWMNEIEHETAF 182 K, Wb T AT 715, HAPER T AT 29 K. 2024 4F 1—3 J1, ARG T A 24
X WS TRF 3K, LA IFEHEAA T R AR B B T E AR, XA W55 i AT R SRR o

R
2021—2023 R, BEEMEFAL. SRFALARMBF USRS EK R, AFRHERIEK, MR T %
SERSBTAE: AT BERTRE R, HEREHM TR REN FFERM, URZREF AR Btk fRm .

2021—2023 5K, BEAE LB SMMEFEA R, AR R BRPIIEI. HE 2023 K, ARSI 7296.49 {478, W EFR
N 792.45 127, HE1E)Y 12.18%, EERAFLT. WL AR B A AL ARIATED SR BT RN TEG. B 2024 £ 3 AR, A
) B I BRI IR WA AN K

AT AETIAES) R SRl T ZRROR R . AR AR R M 4 I E AR R R 2023
I, AT EE IR A (U= H 3, SN SO H PR A TFR™ it R bt S A it S A
W Herh, JFR AR E 2808.02 1278, L EARRERYIC 288.96 1470, HTHGWIH EE R HERIIKS ORI T 11 k5 X, iR
BIH . MRS SR =AM = AT TR IR 660.15 147, B EFIRIGK 45.07 1270, FEMZKIEAM, K=/
X B BRI ARt I A G A SR A A TR TR 2 AR IR HE 4 R 20.46 278, B EARRRIEIN 9.43 {278, EEAIFRTE ST
JRATE e o T AR B 577 L e AU Al (520,89 A2470) FITRACHL P (121.20 A450) MR, JLAERBEAE HRR 0y 1A &8 Al
W Al LA A5 A T 0 h B B n o 23 R BB SR R Bl 5155 TR, BGEE TRABE . BT IR AR K #. X G &
BT RS A T SR, REW T RO R E IR B ad .

ERTRIRE | 26

NG e O3



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

EIFR13 « AR FSRHEFEN AL 1270 B 14 ¢ 20235 AR A 7 B 77 52 [R1E L
100000 sRyrp | COOE ey sRER
7000.00 (12‘75)
N ARG ERIE S A7
‘ . T RARAT I E
5000.00 Lyes 8116 111% A7 Hﬁ%%)ﬁﬁ
4000.00 iiEﬁ%
3000.00 e 555.46 7.61% ik AT
200000 SRS e AR NE R
7 61.18 0.84% N
1000.00 e B 0 PN e
0.00 B Pt e 276.29 3.79% i FRHLST
20214F 20234F 202443 H I r— .
m TS mARPRAE m A A it 39.15 0.54% frafc ik
&1t 1013.24 13.89% -

e PPV AR A RO RT

FCAb AL

. DR
KA AL

BARLEH
(D FrEHAENR
AR A BRI IR, EERA T A ENEIAER DK, NEREHRSE.

2021—2023 R, B BAR G BRI D BB ARG I IN, A F A FH B E S5 7.97%. B2 2023 £, Aw if &R ai 1752.48
275, Hrh, VB TFEEAR I #HRE G A 29.54%, DR RBRE &iHLR 70.46%. TEFTH #HRGE T, SCIBEA. BEARARIRIE A
8535 5 9.65%- 10.41%F1 2.34%, AT H R G 4 MRa e M 5. 2021—2023 4F A, 27 HAtA 2% T 27054 243.38 127t 135.66 1270l
117.00 1276, FERAF RAT KL PSRRI EFE T RIS . B2 2024 4 3 AR, AR FTA H A 1757.53 1270, B EHEREMA
Ko

(2) fufit

2021—2023 R, ARHBMEIBREEK, BERSABMRE.

2021—2023 XK, AFAGSTEE K, FEAK 13.93%; AT EHMRSENE K 13.07%. HE 2023 £KE, A7 LK
31459 3346.71 {2 7T, N RIMIAR S A 60.37%, HH-GEINIME MR 58.48%. f5id: K BT IEL LT 47 34.01%. HAhL) 5 7.51%.
s ABRGE M AT, 1IN 1-2 401 2-3 EE53 7] &7 36.06%. 19.27%F1 16.53%; HARLEMTT, &M% HRIEHIE AR 6555 5 &
39.30%. 42.029F1 16.71%; Rifffiz & 4 WISEft, SibRH0N 9.00 123670, HE AR 63.59 127T, FHHFIZ 2.80%~4.25%,
FIWIH AT 2024—2025 4F. 2021—2023 4K, A #|4A 765050 765.08 1276 908.47 12761 1017.02 1276, FE AT E K (2023
FEJRARHN 996.58 1270) .

WA S5 Fabn K, B4 2024 4F 3 A, A R = Fufsi 28 A iB 51 45 B A b L 23R A 15 25 T AR L 2R 4l 9 76.60%-66.85%F1 56.24%,
fi 45 SRR L,

EFiEE

2021—2023 ¢, AFEMNBBANFFEREK, FEERASERFEAE, SREENAESBGR T EENE. B5E, A
H ARSI EE R,

2021—2023 4, WEHEEENSHBNY R, AR ELSENFESZ SR 11.25%, (H2EMEFEZ B F T Bid &0 2 A
BEIMEIERIE, R R, 2028 4F, o E] 6 IF ARFNE S HE ZoR BB ERIE RSB B0 61.88%), < L2 M 308 S5 T A
(KI5 B C ol A B L 51 Ay 27.28% s RIS A U AR 1 B LA 78, AT B (1 AT 5 2 5 2 SO AMME R S UAC s C i M B A EE 4919 39.45%)
EEONHE A SO E TR I 5 A RS R B A OB AR, FTRFEEE s B IRE B R L R IR M K 5 23.45 12
76, EENREF MK 17.86 1478, ARG\ FATIE IR, AR M2 B THR T R e 25 T8
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KlZe15 - Arl@pae o (A 1270
mH 2021 £ 2022 £
=R ON 1419.43 1576.36
E R 220.09 225.33
e % 96.07 104.96
Feptliead 16.26 35.30
A RIS A 8.49 7.73
) S 100.31 103.46
ELANEE (%) 11.98 11.11
MR (%) 2.57 2.24
/%mwlﬁcﬁﬁ?: (%) 4.52 4.22
VORDICUR: A TR (5 A 4w SR G R
SRk AT LU, AT AR R FR R I T

B3 17 + 2023 FEFATIEA
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EF16 « 2021 —20234E A

2023 48 140.00
120.00
1756.87 100.31
100.00
234.67
80.00
120.71
60.00
24.97
40.00
36.12 P
91.55 0.00
20214F
9.84 i Ll
1.87
ﬁ
2.99 SR

g %U rH /Exj— US

M AT 4 e B - 4
A SO AR B I B
F o)

A MR S AR S (e 420D

140.00

120.00
103.46

8 155 100.00
80.00
60.00
40.00

20.00

0.00

20224F 20234

LEitaFrEin g - EIPERSR

s BB A as = Al 25 +
A7 Ak B +E L AN

Xt HedR AR
ELEIRN (1270 1756.87
HEERE (%) 13.10
BE R (%) 1.84
2.99

7%%?“!&3&% (%)

e B u %
B 4 ,Ju

SED A

EOLSIN X 100%; &5

RN 5 FNER
462.00 199.82 580.81
2.25 7.78 15.26
6.07 3.25 1.42
4.06 0.39 241
FEARIAE=EBITDAX 2 /  UWHLE B =R B BE™) X 100%: § 5= ai% (%) =i§FIEAT 57 41X 100%;:

AREEEN RSP TR, WALTRERFER KT, LERINESE; RWHSH RS BR AR KR ,

BRESIFERIEFAY, FRIEIHRSIT S

2021—2023 4, BEEFENSIERT X,
NWHEHTFH, ERRERGE AT, ZE IR
SR KEFRE, HHERTA
AT
G EM PR R K -

REFT58;

K 18« Al

BiH 2021 4

LEVE AN 1928.02
ZEVEEN AR H T 1502.57
LEPNETERA 425.45
BHES IS RN 168.86
B ES 4 987.61
BB SR BT -818.75
EREANH SR BT -393.29
EEE AR N 1983.93
%A 1636.80
EREI PSR EFH 347.13
WS (%) 125.01

-46.81

iﬂﬁ&mﬁ%ﬁ%#ﬁﬂﬂﬁ

R TR B AR A A B

% ol e g

NERIZEENIERA R PEIEK,
Stk es K B B RIUE S . X AMIEER SO SRR,
B WIREPHIE, A TSR FREOK A EERBT
AT BLE LIS IS

BRI, I i EHe
DR RAT RIRAN B Sk 1, R0 BT S 3 I

FBR, X BRSSO -

EERAA .

SEH CGRAL: {200

ZETEHN M SRR DUIF I E EGIEK 18.62%, W4k

NRIBERIEIF

S, BB S

2022 ¢ 2023 4F 20244 1—3 A
2112.97 2095.10 416.97
1650.33 1496.41 442.92

462.64 598.68 -25.95
343.71 434.14 61.91
1151.01 1449.99 176.32
-807.29 -1015.85 -114.41
-344.65 -417.16 -140.36
2191.56 2644.06 713.77
1912.48 2250.12 543.11
279.08 393.94 170.66
124.79 109.84 108.87
-63.49 -25.23 30.23
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P RAEAT
AT IR, SR, BRI .
B2 19 + 2 AR

WiH =120 2021 4¢ 2022 4 2023 &
MBI (%) 183.83 181.50 159.13
EHIR (%) 67.61 63.51 53.02
SR e brki=p LENEIRB TR (%) 17.42 17.09 18.08
ZEMM GRS (R 0.52 0.50 0.50
PLERAFEIEIFS () 0.98 0.82 0.62
EBITDA ({ZJ0) 155.43 158.11 157.29
£ HB R SIEBITDA (ff) 16.84 18.96 21.28
K bs LENEIETAE (D 0.16 0.15 0.18
EBITDA/FIE S H () 1.23 1.13 1.06
ZEMEIREIH (5 3.36 3.29 4,04

MEERTEHRE A FIRBN B ALl 65 A DRI L » B2 B 7 o L 6 55 (R 0 1 mT 5 =% R B3 sl 1 ot rh WO B e 2
AT BREERE S5 T HEARE: EBITDA. ZE &M ENERRIFEE. BAEE, o6

EE 2024 4 3 A, A FIXTAMELRARET 180.99 1478, HAHGRTT LEONAT KRETT, B UEUAER ATE .
E 2024 4 3 A, B BHEARKIA FIAAEH IR RIFIL

A 2024 4F 3 AR, AFIERMHARITIRAE B8 5231.63 147G, WARIEAHBIUE 3120.58 1276, 2w (A8 RIE ¥iE; 2w Bk nEHs
B2 x EhiATR, HEmpREEgE,

B 2axmusain (BAF)
AFBERVEEBEEFTTFAR], FEERARED, FIEEZEREREBRE; ATEPREIEMERGE, ¥&FXEHT
ST RBATIGELGE, SEPLFHESABIRE.

U 2028 SRR, AR N T AR RIE AL LRSS AT B EIME . Hh, BB 50.36 470; KA 3
1031.69 1476, # LAFRIGK 17.98%, FEFRX TARMEEIEG HADRYGHK 328.40 1470 (FEENX T ARG SIEHO.

P 3220 © 20234 K A F] A AR 5244 1 B 3R21 « 20234 A 2 i) A H At S WAL A F AR O
( EF'ﬁL /fZA}l:]>
e i o 34 DLBCER
5.28% 14EDA 23.39
Bl 1E 24 72.76 44.47%
2E 34 49.95
1A 53.73
E-aiz 17.45%
1E24 3.60
14EDI 24.71
KPR B 14.57%
94.712% 1&E 24 23.16
BRI A VR AR A SR Vo e Egial| 14D 24.23 4.26%
L 1A 19.62 5.97%
&t = 295.16 89.84%

GORIRUR: R BHE AR 2 m] R AL BORHE AL
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A EAERE FERYE T B I et . 2023 4F, AR AESEIVEL AN 6.36 27T, WAIESCH CRLE B A -FLEHN) Ty 28.60 12
JC, BIBER N 41314270, K lASEZ R IR B e 758 T FE, B EARWE T AR A L R, ARG
Bt e B BB B T I BT E AT 16.32 127T.
P 22 « 2021 —2023 408 F] A ABIAS A B G IR I O (R 420D
WH 2021 & 2022 &= 2023 4
HRASR S i e 2 P B 23.88 6.58 15.20

GORIRIE: 6 BB AR 28 ml SR 4L BORHRE 2L

FE# 23 « 2021 —2023 FE A A ARFH W GG R I CGRAL: 1470)

iH 2021 4 2022 £E 2023 4F
AL SRS B U 19.82 6.26 2.69
RS IEAL SR KSR A B B izt 3.77 0.73 0.84
Ak KSR B 7 A R B i it 1.98 19.04 34.84
R F AR 2 4 i 0t 7= 3 TR I 4 R Wi o 0.20 0.10 0.20
Ak B A I By 4 R P IR A ) B B U8 - - 2.74
e 25.77 26.13 41.31

GORIRUE: TR BASARYE 28 ml JR 4 BORHRE R

HE 2023 fEE, AFAERAELMS N 112011 1278, HE I DRGS0 33.47%. Hrb, 55N 650.00 1278, 54451
58.03%; 454 R ALLELE 78.07%, s iHIRE,

PEGRBE ST TH, 2023 5, AFIAREEHNIMEIFRA 4.48 1270, BRI EIEIL4: 15.20 1276, WRBIHAh 5275 1% sh A K M)
4 6.65 1270 (EFNF AT SATHABHIRED, kB 50 B A FIE s AR S S A4 52.98 1278, TEE— @ RE AT 775
BZ 2023 fFIR, A TGRS A 0.08 £, {525 B2 A P Rl B

L. ESG 9#f

AREEZEE SIMREAN, BRETENESNESIE, HEGHMARRE RS, BARE, AF ESC RIAKRE,
SIS E LA T .

BT, A~ m RS S O AR 55 e B AR, @RISR A BT A R A, IRl E AR SO, 5K
SR R G A BRI S s sr O SEAR PR f s B, AR A R R BT REIRAETE,  BOTATIE S ERET R IR ML e £l

FRTTM, AR BE T AR N T R AR, NRAREME T AR S5 2 BRI T H I TT SRR YRt A e, 7R %
PR BT BRI &5k R B EEEN, e sik R

VAR, O W] ARG T, W NIREREER AT, A O A B P o B A 4

+. SRS HE

X HEEE

BOF X HRE T

BRI T E EANEGRF X 27—, EHEMEFIBORIEEA . T8k, PR XIRGEHrse Hfrsatng. RIE (RiETEREFIt 2k E
ZiAIRY, 2021—2023 4, BG4 B SCIIHLIX A 2 S (GDP) 3881.75 127G 4045.45 12701 4233.22 1270, [EIHLISE S5y 6.9%.
2.3%F1 3.8%. 43 E, I INME 69.71 1278, Lt FAESEK: 5.1%, X HEX 425 sl 8 K DTk K 2.04%; &5 =g hnfl 1872.11
276, BEK 4.7%, StHbX A S EIE K TTIRER N 54.4%; S5 =N 2291.39 1276, K 3.0%, X AR BB K I TTRk RN
4356%. =FEMLIEEBIN 1.7 1 44.2 1541, AIMX AR S ME 17.03 JiJe, Hh EAERK 3.2%,

2023 4, IRITHEE B B HE FILL TR 13.1%. 237 E, 3R % L R84 TR 66.6%, 28 =M # 8K 3.6%; 25 == 5t
TBE 20.0%. A5G, PR R BT R RE 32.7%; Tl B 3.4%.
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2021—2023 4, BRifgTi o3 5 LI — A SL TN 448.19 {27C. 437.21 {4 TCH1 482.51 {2 7T, [FILLHG I 53 18.20%. -2.40%F1 10.3%.
2023 4, BRI SCHLBLSIN 300.29 1275, K 3.3%. [, BRiEmi— M A TR SO 671.86 1470, TFF 10.9%;: ERigIAELA LS (—
Fe A RTINS — A IS A 71.82%, E4H FILLA BTt

XHATRENE

ATERRETEMBHERBETEE . ARER. FRREL. SREEHN L K E RN EELE 1k, XS EE.
EEER, ATRBERAEH ERBREREANTFTHKHE 130K, BUFZRTRERK.

AN FEREREE TR GE ISR TS S . DR AR RSk BRIEHT S b DU K B B 2 B Ak, XA B3 .

2021 4FAE, BRibg i B2 R LASE Tt S i A mI N A G AR T 158 1270, AR R AL IH Bt .

2022 £ 6 H 7 H, AFKMBEAAI 151.94 /TR HEIEM BIA, A TNEM AT )y 169.20 1470, B &R aits e AR5 T
2024 4F 1 H, Bkifg i E BRI MR A ORI AT, (EAATE B R, BRI AR BT

BTG, ARIOETIH R XERIRREE AL LA R 55 () B PERHIE A R T AR R BUR SO .

+—. RLER

ET X AT LE N W55 X Je AN SCRFSET7 A LR A 0 Al Bea BHE I E & 7 BEIHIE A0 AAA, TRARENFE
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Mtk 1-2 IBEAKRABRLABEEMSHIELER (§HOR)

& HdE

WAL (27D 804.06 760.47 747.17 786.75
IS0 €T 104.92 97.66 106.48 105.89
HAt R (270 47.88 56.49 68.64 72.17
7R (Lo 2838.38 3194.95 3512.95 3579.93
KBRS (1270 442.04 548.44 557.77 603.08
I 5E B (270 157.84 177.71 223.00 222.31
rETRE () 44.94 70.46 39.96 43.96
FrEa A (o 5774.23 6504.04 7296.49 7528.34
SHEA (26 14.22 169.20 169.20 169.20
DB AN G (1278 895.25 1119.18 1234.79 1237.04
FrE &G (476 1503.18 1685.25 1752.48 1757.53
RIS (Lot 823.03 923.70 1206.77 1285.30
K% (2o 1794.59 2073.84 2139.94 2258.40
A% (2o 2617.62 2997.53 3346.71 3543.70
B EN (2 1419.43 1576.36 1756.87 360.37
EbgiA (2o 1202.10 1355.16 1526.69 328.09
HAlg s (2o 5.39 4.79 6.96 0.75
FlE S (1270 100.31 103.46 91.55 18.88
EBITDA ({Z75) 155.43 158.11 157.29 =
HER M. REUSTSWRINIE (2ot 177447 1967.20 1929.75 392.33
ZEEINI TN T8 1928.02 2112.97 2095.10 416.97
ZETEI I EF (478 425.45 462.64 598.68 -25.95
BB E R B (270 -818.75 -807.29 -1015.85 -114.41
BRIEHH LA RETH (2o 347.13 279.08 393.94 170.66
Vg1

BB BRI (U0 11.33 10.19 11.09 =
FEBR AR IR B (O 0.45 0.45 0.45 -
BB IR (O 0.27 0.26 0.25 =
MEWNEL (%) 125.01 124.79 109.84 108.87
EWANEE (%) 11.98 11.11 9.84 7.16
MEAREEE (%) 257 2.24 1.87 -
HEE IR (%) 452 422 2.99 =
KIhi %5 BRI (%) 54.42 55.17 54.98 56.24
AHSTRALLE (%) 63.52 64.01 65.63 66.85
TR (%) 73.97 74.09 75.98 76.65
MBI (%) 183.83 181.50 159.13 159.39
HEHILE (%) 67.61 63.51 53.02 54.61
LENERIN AL (%) 17.42 17.09 18.08 -
WEFWGS L (5 0.98 0.82 0.62 0.61
EBITDA FE M54 (ff) 1.23 1.13 1.06 --
4ER 15 % /EBITDA (f5) 16.84 18.96 21.28 -
e 1 RAEIA] 2024 F—FEW S ARG T, 20 FAhinsh 5t b i B0 % b NG5 30 SR PARKIARAT IR JiA A sh s it A7 B 2 Cob NG %5015 4.2021—2024
3K, FrA#EE D $ T BS99 243.38 270 135.66 1276 117.00 12 7CH1 113.31 1270, RIINAE B 5

GORLRIE: 6 B AR e R SR AT PR

e iy
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Bt 1-3 BRBEARARRAREEMFZHERNITELRK

TRP TR

W

i3
v
4

LEERE
BB TR B
17 DR e R
SR A OB
WAL
Y Ik g
58 N g
e
ENL R E 2R
R ETRT
B i
IS AL
KIS AL =
HLRELER
KHARARBE 18T
EBITDA F| & f54
484555/ EBITDA
FHEAR R 1R
a2
A L2
ZE D4R ) 55 E
4 R 5 45 E

HHEAK

(L 2 FHE: WKE= CRH- B / 1191><100%
(2) nFHds: HF=[(RWIHT n )™ (U(n-1)) -1]<100%

BN, G35 RIS R AT+ 25 WSS 40+ 2 BSCR ST B8+ 2 45 [ )
D RAS P A7 B

EDI SN B P B

R A SRS SR BEENIL SR <100%

GFFNE+ SR RAARLE D [ I #H PG+ KIS+ %) <100%
HRE TR # B35 <100%
CE BBV AR B 4 S BRID 178 S YN <100%

B A5V R 77 R T ><100%

AR5 RIS+ BT 55+ T 12D ><100%
KI5 KI5+ T & AR ><100%
THORARBU BT A 7 B3 <100%

EBITDA/FIE 37
4 ER 1345/ EBITDA

BN T = THIR B 7145 A 11 >100%

CRANFEF=ETH-EHD B 764 1H>100%
ZEE I E R BT B St A i ><100%
T4 T 1 5 55

T BUGRBE™ =5 B G+ A T Rl e H A < R SR 00+ 495 5064 <t IS AT B2 10 PRAIE <+ AU DRAIE <8+ A5 SEAR DR B+ 11T A B R 7+ 5 5

Ph R BE + R SR

LG S5 =R I SR+ 4 3 B AR B S 5T+ A S8+ TR AT R L [ M TS+ L 1 U < 7+ 1) SR ARAT itk
KBTS = I R+ R 5357+ 1 BT S T+ A I3 55

SRS =R S5+ K It 55

EBITDA=HI 2 A+ 3% AL RIS 52 i+ I8 5 B3 37 I+ T A B 37 |5+ e
B S =BEAAG ) B 52+ 3 AL B S

ERTRRE | 33

V o BRG] N |

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 TR L SO BRAREMEA T
—\ EFER

BRI R IO A R AT (CURER “Aw" il & /KL REDGRAF (CURER “RRER”) MR 1A FBRIFETTREX
R B AT G ERES B T AR RAT (2004) 7 53CHHE, 2004 2 H, AFE RIERAE ST Bl ORZERRKR: <%
KA, ARG 600325.5H) . #E 2024 = 3 HJK, AFEMA 27.52 1270, KR AERER, SLhrizil \oAERE T A RBUA E
BB EEE RS (DR “BRgETEREZR” ).

AN EEN S N F R IE R, SRS BB AT 4 ZhR iR o0 S 55 = AT

B 2023 EE, AT N SEEAO. ASEEFO . WRHBEROLEEEFEPOSZ NG, 2023 £ ERER KX
FAC R XIRE A, TERE “3+17 XIEBEEKER, RTEH 149 TN, HIFEREN AT 697 K.

A 2023 T, AFE IR 4516.99 1270, FTE E RS 1317.00 1270 (&0 BUR A3 1095.23 1270); 2023 4F, A& SClE
MBI 721.45 {270, FiE S0 58.73 1270, #Z 2024 4F 3 AR, AFA U MA01 4597.16 1470, P& B A 1316.36 147t (FHik
ZERLEE 1092.00 1275); 2024 4F 1—3 H, AaSeilE s 70.00 1276, FliE 40 5.89 27T

NEEABIE: AR BRI T B AR 155 55 EARERAN: OET.

Z\ BMEFFBERIME S

2024 FE—ZRPE, AN ARS8 TRIR , MBI MR MECAGE A, ANHAEVE L Sl MEAKIH e [ Py IEARTE S5 44 1R BB T ) SR B B B
TN I R 25 AR WA F PR 2o, SRR BOBCR AR B MBCREETT AT, IR PRIE SR e 4% BT A 2l it LA
IHERTAT 8T %, PRIG O, HENRTHFSEE T

2024 F—ZFJE, TEAFIE R . —ZF GDP [ K 5.3%, FENEZREINK 5.2%, —ZF GDP H#fadh a7t #HLeE
UK 5% A A HARER, SRR T MR RGO SHMEII, —ZEAREY K, Bt aim AW, frmsir
FREBHEL, TR, SRS AR P A R, T, TN ESrTHaRN, SHEEmE gL, Miksideig
Hh, BEBCKHIRBNME R 4, WA B GRS AP LR %%@ﬁﬁﬁﬁ%,ﬁﬁﬁm,kﬁmMﬁh K, ERANMELT TR, KR
SV

R SR, EWBGRKRRERAN L, BERRTEERY, INRE SRR E G R AT R, R EOR R AT, i
TP KRR 46 SE AN 3% AR AT 2, SRRl R 70 DAERRR. T00T o el ot & e K00 i R () LR P 7 8, SRR T A1
s BT TBURAGEC & b5 M = 42 R M A R AT B, b2 R R SR AR A M S R . SRR R A BF S BRI T v W, _(CE M (e
FMEE (2024 FFE—ZEEHROD.

1T 31

2024 2R, BT E TTRHBRT K, M TRIIRA . 28 Sk fom, B pir TRIES TS, SNt iz
SR, BAEReVRE. EEM TSR RREERBMIRTRT, 2024 FLK, TRl “EER” MEABEE TN, ERBERM
Hh, RIS R SRR B B AT H R TR S VAR 31— e R e o (H S BRI AT AU B T A R oK, &R B O B F —
SEN R VEW._€2024 421 s AT A BT

7. EREREBR S

H =53
RETFREBFE, HEMEREK, BENLERR.

NI BRI R R, B ROLUR T R, BRI R CHRBTIR R AAO” A RKER” “HRR IR R B
%@F”%W%ﬁ”£@ﬁ,ﬁﬁ$ R BITRAY, SR, FNESREX 0556 R EAT MO, SRR 4 B
o 2023 4, ATEANREZLEIMN 399.38 JiF Kk, &OEKLAEE 481 1259.88 1470, Wit 14.
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ERIER

AT BL REF -

HRAE A FHRAL A B RARAT (A5 FCSR) (FAEfS: 4404010000163038), 2% 2024 £ 6 A 5 H, AFIAI KL HEM O L4EE
PHE B A R B RE IR .

WA F L AEAE AT RAT 55 Al 5t TR A BAAHES:, RRIA RIFIEEEBUEAIER, TR mAmEH R

WE 2024 7 A 11 H, BERERRKINA AR EBIINEEREWPIIT AL, AFERRKELERARRG. SATEEE
MRAEIFRF & ERBMUEI RS R URAS R E R A Rid .

. EEOW

SRR
AT NRERSE .
NEBATT ETAFRMMKCEENE, RAKS. EFR. WHESMOLIEE, FEANRHEH S, BIRSITEN R,

B &=y

AT NEME G EEOA RS, BREHEER R,

AFRIEFALAT A EETT U A ML S5 BRI, G g 4 7 AR R A A 2 ] o B

PGB TTI, O w5 L IXIRTE I A b E B (SRR Bk % B HR R AR L A AR BT AR SRR CREESER H bR
Wi, g CTE ) MR R AR S, SRR B AT RGBT, S H AT AR S S, IR m R E AR
A, FEARYEIRATE ] _EARBAR R 2 B0 S R /G St e dn, W BE st e, M3 5sE LA w5587t
A Y BIZ5E e AT R AR

PG, ARGSE RN AR GG TN, RIS AR & B0E S5t SRR AT T, M R4
FEME, WSS, BRI AT RESAE TR, IR & A PR B SRR TR, S m) B A AR e, T AR
WD NGE B, TR H RS R % & =50

WA S5, AR S E L, FIRAR WIS, TRARMSERGZ. BRFEE, @A EHRRHE, JFHEAR
IEg= L SR S S N 8 VAl = ol N /A N e AN Y =B S S

7 BEAEI

FEATFRATIRER B T &, BB A TR AR

2022 %12 1 6 H, AFAER, SIaOREERERTENNAEL =4 14 WRE R E EATFRATIREA L 63500 /it (&),
FER e AEI 60.00 1278, MTHHERULARR RS, AT RBUB eI, Hp L ERZ 50 0EHAER 30.00 27T,
HNTEEEAMET AR AT RAT KR ECR ) 28.49%. #R% 2023 £ 11 7 2 H, AR E5EmAREXN RRATIEE, $#55545E 50.42 12
TG, A BT A T R SR A VCE S SE G, A FLB I 27.52 127, R BRI A FEEIBR , BARREA A R B0 Ei B 24.20%
% 26.34%.

t. ZESDH

ZEWR
2021—2023 4F, AFEWMBNRENK, RS ERERE FRYN, AF58EHRE FTEE. 20244 1—
3 A, ATGEBRRES B,
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AFERBBRE AL, B AN, WS RET EEPREX . KX, s AR R DO AR ARL h M i X, P&
TR AL IR IRSE, L PRI HHTEE . R 07 AR N T, IR ARBOFH, SETT AR, 77 i L2
W5 B i A B

2021—2023 4, T il 5 ARG, AR EN B FFEHE . NIRRT, st L S HON 5 B SN B EE 7R
90% VA b, FENS R . HAbY S 1 2R S HE I R ARG IR . B Bk T TR YA . s R AL LU
WHEMES SN, BRI SIBEA K, WNEBFHRE, T 455 557 00 E A I DUk s = T Rk, 7 i e, A7 bt
PSS BRI AR NI, U, AR SEEBRIRIFREER.

2024 £ 1—3 H, A SEIE NS 70.00 1278, LT IE 41.46%, LEFRGH LS SHEN TS, S8 BRI — 2 TR
% 15.09%.

B2 122021 —2023 AT EMLB RN R BRI ZRIFNH (Bl 1270)

SR 485.99 94.84% 25.61% 567.84 95.94% 20.25% 683.50 94.74% 17.98%
HoAthlk 55 26.42 5.16% 29.28% 24.06 4.06% 18.74% 37.95 5.26% 20.88%

43t 512.41 100.00% 25.80% 591.90 100.00% 20.18% 721.45 100.00% 18.14%
FORLRIE: AR, A BHE R

= T &l 55
(1) hHifE%

2021—2023 4F, AFAEFHFATIL FATRIRSE TERHEI A, AR ORI E KRR A%, BT 24, BIF
RETW TR SR EAE . AR THEZERR, BERBOMES, BMHUERRZRERT HHE XU
B AeTi RIS THERREE .

JEAER, A THERBIRIG OISR LB AER . S AT BANBI 3k, BAA DM (P UGB, ARG T
HORMTAAIE, LRI GRS T, 2021—2028 45, AT AR AR T S AKX — ARk, 380 1 BT T3
ML T8 R BRI, 2002 4 ARIUER CW, IR A BRI K = AR SEHAE, SR IR 6
Ho BTSRRI 2023 SEBUK AR5 B i, T BRI Lt BUMABAR S RSN, & RIGHIOTH 284, 3¢
EES Ay BUM 4/ BESURIRESS 3. 2004 S0, AFIET A LIS S R — M IUH, KRUBE, AETALA.

AT IR, 107D R R, (YT SEHAT AL T AT A MU

Bl 2 o AaE] bk A SRR

BHEBR TR T RS (D) S GImERA)
2021 4F 254.80 29271 1.15
2022 4 88.82 272.69 3.07
2023 4 287.86 308.91 1.08
2024 4 1—3 A 9.30 57.41 6.17
A L % DR IR D JREE R RIS TN SR BRI =L b L G A g ST AR

e AE SRt

BZE 2023 TR, AFAIFOEAE L 1364.67 T FJK, BERSIRE AT 3 EAA MBI ETR, Bl k4% F B A rEER
SEARRBRIE, — RTINS 75.22%, (AYE — @R E A S L i AT = R LTI, AT LSRR M AR K
ST, TR B E S HeAh, MM & AR T 0 A kB, 2 R AT-H RO T i 4% 15 75.12%, Pkt
O BB S AT 15 16.51%. 11.16%. 10.87%. 9.57%#!1 5.73%, R, HAES M AT SR A ZOm i A — & MU £
it s, JE8 AR

LR AR B TTMRIRYI IR K. FH R TEBHL G KL T

. PO BUMIL R AL . e L AR
M XL s, Bl BN B BT EPRRIBRIEE; AU EARa k. il E R

PR ST R TETT WR. HELAIL
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B2 3« Al 2023 4RI m) AR T A I H 15 0L

X FIAWETR (JIPHR HH
E[wpre: 191.46 14.03%
HIRIX I 492,67 36.10%
HETE X 455.29 33.36%
PRifg X K 225.24 16.51%

1364.67 100.00%
RIF A L s R AR T A O A @ STmACE, BRI A SR TH, 2. REZER RIUETIANREG 3. BRIEXIRGAR: PR HERXIROHRE {
by I R B B IRMMAN LS, AEREDCEEAS: R Bhly T BN VDT B R AR BRI T RS, b7 KR
B oo B PEZE . WA AR

He
W AT SR, BT R

(2) TR RER
ATFIF LHRRGLE T, RLEARES TR, ATMRERZERBR, #HRERITFREBRHE.

MIETF R, 2021—2023 4F, W psit 4T st UL RFERAE AR AL AR, FoRumFraa@sd, I AR 2022 4553 U B @ SRR
RN, BT LIRS N R A S RIFRCR AR LR, R IR 2021—2022 AE{RFFHGC, 2023 SFH T FIE. B 2024 4 3 H
J&, AFHIARAE AR 1142.46 J3TJ5 K. AFFERIEMER, Wk —2ErRITREREST

B 4o R G5 HOT A OL CBRAL: T3 705K

iH 2021 £ 2022 4E 2023 4E 2024 1-3 8
F P ARNIES 522.77 285.70 204.75 40.39
LT AR 628.40 660.39 514.93 129.05

e BEROEIER DR, BEERANE NS
o M

I AEIBR

(3) FEHi=HERHR

BEE AT LHUE IR R R T, BAHEHMGFENK, SAHELTELTE, RAHESRNHETE. EHETR
BRI, RKE I —E M EES, TRESSRT ZUETB KR, 2024 £—FH, BTTLRIETT, AFH
EIEFLTRERE, &EREEEBITTREERIAE, RREETITENBK.

ML HEREOUR, 2021—2023 4%, A ZLHH IBRFSE T, BRGS0 A7 M SR IR AR AR, H 32 85T 24 5l IR e RE
W, ERNZERTE, EAMEETEATR, 2023 FEAMESTISAINK, AUHBSRMHEEDIME. 2024 F1-3H, %
AT R AR, A E) A DRSS 640 203.70 1270, B LA IR T % 58.55%.

KIZ 5 e syl H ey B0 (b JiFIK. ALt TiTelrr iR

iz | 2021 4¢ 2022 4 2023 4F 20244 1—3 f
AR 468.76 400.90 399.38 68.50
LS 1218.90 1202.41 1259.88 203.70
LW EBM 2.60 3.00 3.15 2.97

1 M I E A R A AR RECE S R E NG EL

i
i
b

R AR

BT TH, 2021—2023 4F, AEAR AT & STERIMIEROR, FE R 2022 4E KA FIZEK = A XIS I HE L LA M
TiskE, 2023 4, R RIMHTHESH AT 86.13%, AR 2022 At — Bk m (2022 4574 83.94%), 54 w] rRE IR T SR A6 3K
WEARDTEC, AFLHhfk % spAE B = DRI 7 5 — e AR, W B TTRREDN . A AR ARG 0 H I 85 8 A0 K R, & g
TARRE I AN, A B8 FATE IR,

3

ERTERE | 37

J

¥



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

KIZ% 6 « 2023 G4 A4 A5 X o A1 P 7 « 2023 4E4H 5 B L RT T ORI T

X35, HESH (o) A L S
1.72% 13.87%
677 X 35 65.72 5.22% ea
I
MR X B, 692.71 54.98% 23%
I
A 31019 24.62%
544

BRI X 191.27 15.18% o

Bt 1259.88 100.00%

e Frp by KRG AL T

FORRUR: AT AR, B

T RZERNERARTE

NE SR, BRE RS

ZENR
ARGERRFERT, 5 RFLATEEAHET

MG E R R, B AT b U 55 S N B RO RGN, 2 R 58 A B ORI B8 7 P B BRI, S ATy RIAR B
NERIGERRA R T

il

FE3 8« 2023 4F [A 4T LA 5 4 E RCR N LB

BREHWEEAFRATF EREBFRBBERAT | FEKREHRAFIRAT
PSR B (VO 0.23 0.46 031 037

MRS (PO 0.17 0.31 0.18 0.27
e AT, RRA R EIEIK E Wind

ORI BEE BASARAE A 75 S HE H

KKRER
ATIRKHFFGEINK BRI R BB, JAPREFE, AT AT R,

R TR AN SEFERE b S T2, R SRAG ™ bbb 5T, 557 8 A0, IEATHGOBT— AR 55 1, 37T S EORFRHE, KRR R
AR fh e W FEE L, BRI LR, A5g 3 2400k 55 5k 2 FE TR AR A B, 33 70 A BUTLAG A o SR AR AR A f AL
R, DG S EE- XA BSTR R, FE R A, REMASINEARBGIRR. Xk L, LRk,
B ORERIE SR IO Bt S BRI AERT FUMN S JRERSE R RE SO T IR AR, 550 T — 2 e — R S R T 5
RIPUR RS, FREERBHEEIRGE X K= A DX UE IO AR R DX DL S AT R Bl A A% oI TT s 0 90 e DU Lo T L 0ot
Bt X 800 35 i T7 SN Tet, BRATTTITEIAL, S ST A T JFI S 3l i7 S8 3 4% 22 A 77 oo AT SR B AL 7 17 9555 1+3”7
WA . R HERE SR AT N, BIEE . WEARSS . BT AL 55 R 2D ATAT B 55 R RS R

I\« W55 Hh

AFRGET 2021—2023 M5 HR S, RESTHTHSIT CRRERERE S0 B0 LRI 954 & #EAT T 8 91 R T R HETC (R B 2 LA o
THRE . A FFREE 2024 - F R FIREREF .

BERE
AFRFEHARFFEE K, MEESHE, FHEIER, SaEtEm b mese K T TES, JerEEaEn, BfF

BB AR TR BRI, KRR —EOFRBEE; AARTREMNTR, SETRMERA, 667 BURERNE,
BT TR RIEAT AL TATHIAT REHT SR B KU 1% e

© 2024 4£5 A 13 H, KIESHITSSHT CREREE A0 PP R B 28 5 ST IR M = 15 M HRIE S i 45k 6 AN, 9k 111 4132.08 3ot
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2021—2023 AR AT HE /= S EIK, DAERON R B S s . R 2023 K, AR IR H 4 463.20 1470, KA RIRES
8.50 1475, THE M %4 113.07 1470, 2021—2023 FFA, AFRFHE KM SEH IR, FRFHEINK, #%E 2023 TR, AFFRBEYIY
K 12.92%, HAFTFRF=M b 22.34%, 2023 FAFFZRIHREAMIER 15.95 1270, IR RIHHEFEREMN AR 19.07 1276, THRILEIA
0.69%, T4 LLBIEAR, AT it = AT WG BRI RAT 71, BARIG MR H S0 F ZPUZRilT, AR — i A7 D208 K 7
HAb o557~ 3 BN AR R AL SRR, 2021 A LLRFFSEK, AR GE7 LRI B, Frihe oM E T @R G RE AN, A S
PEFF RIS K, S B Aol B w38 n LA SRR 72 R A 3 eI s i i al, A Rl IR BOR ZE RFR I 4 . A BIKE 0 A7 B e R A
A N S R B i, AR B U SO BT S S i, 2021 AR LICRFRSG K, B 2023 HFIR, AR
LA BAERIE K 64.62%, FLrR 2023 4t AE e A N B B R 1 &4 96.96 1200, AL IRLE IR 6.80 1470, B RAERK
97.77%.

HREE 2024 4F 3 AR, ARIBUTHUSEARSIE K, BT K.

B 9 AR BB HOL (AL 270D

2024 £ 3 R
W B 3126.87 88.07% 3517.03 87.14% 3871.06 85.70% 3910.82 85.07%
Tem4 499.94 14.08% 532.92 13.20% 463.20 10.25% 419.14 9.12%
1% 2173.78 61.22% 2435.53 60.35% 2750.32 60.89% 2793.34 60.76%
HoAth s B 397.15 11.19% 487.25 12.07% 610.62 13.52% 645.07 14.03%
El=/ ¥} gud 423.70 11.93% 518.95 12.86% 645.93 14.30% 686.33 14.93%
KIA AL Bt 214.75 6.05% 252.19 6.25% 252.46 5.59% 283.45 6.17%
P o s b 120.39 3.39% 167.73 4.16% 276.11 6.11% 276.11 6.01%
B M 3550.57 100.00% 4035.99 100.00% 4516.99 100.00% 4597.16 100.00%

I TSR

+ BRE BB A 70 55 40 A

BZE 2023 FEE, AFZIRESHEMEE 10 s, BIEEAT B2 RAEE .

F# 10 « #4 4 2023 FJRA 1) B2 BRIF A

SZRRBE=A4FR KEMME (127 i B A L ZIREH
emst4 8.50 0.19% F RIS
[i] 7€ B 8.07 0.18% e K BEE HRAT
1715 482.72 10.69% R BEE AR
KA 7 421 0.09% ek BEE S A
T 162.20 3.59% Er R e A

665.71 14.74%

BT B AN S e L o

BARLEH
(L FTEHEER

AR A AEPEIG KRR, HOBBRARE 5SS, NEREHEFFRS.

2020—2021 SEAE R KL T T 6 T 35 B 8 m BRI T HE )| b BRA T CBUR TR “dg )1 D BEE3T 300 12T, /DB A o
KIEIK, WA HER A EFEEI K. 2023 4E0 7 Bk 8:45% 19.00 1278, HARMZE THRIAE. #E 2023 €, A [ G &35 1317.00
276, B EFEREK 20.64%, EERAEERER LA ABEIINTE. K, HETRAR G &G 5N 16.84%, EK
AR N 83.16%. #AE 2024 4F 3 HE, AFIFIAENZE 1316.36 1276, B FAER TN 0.05%, WAL EIA K. A DEUR A

i b, BAERREMEA AR .
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B3 11« # & 2023 FEJRA 7 T A B i 14 ik

> fek
&

& BARAM Hpbsr&llas
0.87% 0.04%

RAEANE
11.02%

DB AR M 2
83.16%

(2) fuft
BB RAERT K,
&8, BEPEMAEIRK.
2021—2023 )&, AFAfFUR K, R bthm. S5 NG, FEF R K, Aa ARSI, Rk
8 H RN = A2 B R G A S AR R A R (B IR, A 2023 I, AR HANAT R (B FE Ak LIRS (5 80.81%)
A EAAES S (5 13.21%) M. #RZE 2024 5F 3 HJEK, A& i sim prig i, ERA K,

AT BB . EHAFENERK, MBESHHT, EMERAMRE, AT0FHREWER

J\'J’l

B 12 « AR EZEGAAEER CBh: {270

T 7 N\

i 55 1440.09 1270 A HERlH AL

IR
5 UESRALF= iy fREL, R

HoAth a7

el

=@ L5 55 AL L R e (<) 57 55 A (L EL

O] W S5 ARt

BEY

2021 S 2022 4FJR 2023 B 2024 48 3 A
Wsh st 1528.07 58.96% 1749.19 59.41% 1987.64 62.11% 2055.24 62.64%
FA R 3K 312.83 12.07% 334.35 11.36% 412.50 12.89% 383.87 11.70%
HARiAE (B 217.47 8.39% 233.94 7.95% 282.13 8.82% 300.11 9.15%
—4E P B AR B A5 222.29 8.58% 253.74 8.62% 248.05 7.75% 269.93 8.23%
& [F A 628.34 24.24% 803.95 27.31% 930.18 29.07% 973.17 29.66%
GBS 7 R 1063.59 41.04% 1195.07 40.59% 1212.36 37.89% 1225.56 37.36%
KA 2 771.70 29.78% 825.84 28.05% 820.13 25.63% 842.20 25.67%
A2 226.99 8.76% 232.88 7.91% 214.64 6.71% 210.95 6.43%
HAh AR B 1 5 53.10 2.05% 124.26 4.22% 164.01 5.13% 159.29 4.86%
R B 2591.66 100.00% 2944.27 100.00% 3200.00 100.00% 3280.80 100.00%
LN FITEL
(35 AR 4 7 0 54 s e
P2 13 « 2023 4EJE A ] Bl 7 I A4 1 B 14 » 2021 —2023 fEJE A 7 A B AR S 1E
1600.00 67.13% 66.17% 70.00%
1400.00 63.23% 65.00%
HoAt iz 1200.00 60.00%
%
2R 1000.00 - 55.00%
- 600,00 .—.\. 52.57% B
44.89% : 52.54% 52.21% .
600.00 47.83% 45.00%
400.00 40.00%
200.00 - - - 35.00%
0.00 30.00%
20214F )% 20224F )i 20234 )%
— 51011 55 K% RS VT
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AR IRIE T, WA 13 fiwn, AFRITIE R Y 44.89%, AEbrab AIGFRal A — e M, Al IR R W] . 2023 £ &) 1Rk
YA 5.48%, Rl ASTEE A AR RS . ARSI, 2021—2023 FIRA B ARSI IE K, #RE 2023 R, AR S
N 1459.89 1276, 2021—2023 )ik, ] HEE G T e g . A5 A LR LK IH BT AL LR RS N %, 45 ], 2023 4FJK
BSIRIIEHE TR, —HiRA SIS ME, 5 ARAFSIEFE T DB AR KA.

IS IR R E, A TSRS BN &3, SR AR A K.

K% 15 « #% 2023 FJiA A A 255 IR o A i i

e 15N 12 & 2~3 48 3~4 4F 4~54F 54 - 43
PEIB SR (28 241.34 387.33 325.21 158.01 108.92 219.29 1440.09
i 16.76% 26.90% 22.58% 10.97% 7.56% 15.23% 100.00%

FE: B3k
VORBRIE: A7

B Flge

AFEWSBANFFEIEK, BRRRRFETRULRFRBRMELHISE T AR ARG, ESRETREES, RRRRE)
BR. SRTARME, ARBEEFRIEL. AF 2022 FLSRRBKRE HHEA M, F—8BFZER, EH50EH>
IR RBI R, RREFMRFAE D TRETRE, AFTBEITREE—D TR,

2021—2023 4, N FEVENLEWAFFSEGIC, (i TBA A TR U SRR RGN, AR RS ARSE F . AR 2022 R LISKER
BRI H LA M w], A ERIER SR, (E AR AT R R AR, ARORTBRIZ T RERE— P T R

SRR AT SR ARG G, SO A BHE T 95 DARE BT 5, MAT 4% 200 H 15
3L

dl

WIRIBR FH 7T, 2021—2023 £, ) IR 28 I FR 8K, 2023 AR WA FYH 42.30 1270, MRIERCE, 4882 B EE g R0 45 3%
FH 451 5 56.33%- 35.11%F1 6.74%, 482 23.83 1270, [AILLIEIK 26.62%, 45 AR A AH S 164 1 44 65 2 FH B Ok = 2 A kT 9k
FHYAINETEL

R VEIR BTN, A FIICR R A PTesl, 2023 SFORNE T M L E R ASBOE AL BRI T FEITEG B BHE IR Ry R, B2
FATI AT IR, A B i i AT, THEIIAE IR #E I NP 2.

2024 4F 1—3 H, ARVEMLSUNFH T 41.46%, FIiE G AR LG T % 47.66%.

BRIRARITT , B B ZE L T AT AR B IRAE G N, 2 RV ENME A 2 B B A i AR B W el R . ST A T L,
AT A STBIT

K 16 « ARIBAIRE/IE DL (Bhr: 1478)

A 2021 4 2022 4 2023 4 20244 1—3 H

BRI 512.41 604.47 721.45 70.00

Bl A 380.20 482.68 590.61 59.44

i 2% 34.23 39.58 42.30 6.66
B RAER -0.10 -7.60 -15.95

BBtat 5.75 15.39 281 2.72

I S 68.29 65.29 58.73 5.89

ELFIEZE (%) 19.24 15.82 14.33 14.05
RMBEARKZZE (%) 2.64 2.34 1.72
HRPEREE (%) 4.88 4.47 2.63

3R 17 « 2023 4E [RAT kA = F A U6 L

papa it i BREHWFEEBARRAT | AREFEFRRHARAT [P EEEEHTEEATRAF
BB (28D 721.45 1386.88 477.63 632.04
HEEFER 18.14% 12.43% 11.49% 10.56%

U IBAL AR AR GOV R LR, AIA R R 2 R

ERERERE | 4

I>7 SR



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

ST PR 1.44% 2.06% -0.75% 1.14%
PRI A 8.77% 10.73% -25.59% 0.38%

T NET SR E
FORBRIUE: wind, TG

A uek
ARBEEHNERILRSTN, AT AR BIE BB B P R S T M, AR XA R
— k. T 2024 4 HEA — E MO IR T R

ZEAN T, 2021—2023 4, BEAE A F TR E REEE, AFBERES. RO SUREIMILE 4 707.32 1255, 72257 1270
H1846.89 1270, FEEMK, ARIGEFHANMERFFLIFRMN . BEEETHE, A =K WH S T NG EEE @ 7= T 3= R A 7E
FESCAH A, 2021 4ERLK, ARMMRFFECR I8 R, SRR SR S8R . 2021—2023 4, AR BRI AT
SRS MN-79.25 1275 -80.04 2. 70H1-189.48 1270, AT G E TSN INA A RER i 5 3, M AMHmB A — e k. ZRiEs) 7, 2021
—2023 4F, AFMVRIYEMEGE, BVESHNERIARFRAN .

2024 4F 1—3 H, BB RSN KR TR, AR S5 mIE R RS AR/ SRR, A =) WA SR A L4,
BRENIRETAFR ;. BRENRSTARFHFRN . 2024 FAF B B A5 5 2023 T, ARSI RO, #E
2024 fE 5 H 17 H, FHAE A 89.40 {270 (NEEHN ™M) MG BIMEEE, Bl MEHHEIRAE, A F A — i KRB

T, ARARAR RS — R WindEds, 1% 0t =15 o K P {8

| 18 » 2021 —2023 4F % 2024 4 1—3 H Al 4 iE i

600.00 505.44
385.46
400.00 360.61

200.00 15021 108.18 114.39

. 57 68.93
000 [ [ | : -

-200.00 -116.45

fe

-400.00

-439.86 _465.50
-600.00

-800.00 -694.92
20214 20224 20234 20244:1—3 /]

A E B I AR PLBEE BB AR LE AT Rl NTRE

FORBRIE: AR SR, BERES

| 5 R

ATTIERIRITT, KIIEHIRNG, BRI,
% 19 + A ARG

20244 3 H
WA (%) 204.63 201.07 194.76 190.29
HIE (%) 62.37 61.83 56.39 54.37
FIEGHRlE  Z2ERSIRE 6 (%) 23.60 22.04 25.43
SENEIEIFRS (B 1.26 1.38 2.00
WEHPGHS L (5 1.75 1.91 1.83 /
EBITDA ({Z7©) 85.80 81.37 76.89
LRSS /EBITDA () 15.71 18.09 18.99
Kifitats SIS/ WS D 0.27 0.26 0.35
EBITDA/FIE S H () 0.91 0.97 0.81
%#yﬂﬁlﬂﬁiﬂj €i) 381 458 5.35
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ML GHRRRE, 2021—2023 45K, AR Ws) R MES) L ARS8 T, #2023 2%, IS RITIfI%5 N 1.83 1%, ZIBR IR BT
S M TR A BT ) B T B e e 6 45 O A s (50N 1.36 1%, A RV R AR M

ML GHERRE, 2021—2023 4F, ZAF] EBITDA #54: FFE, XHESCH A A5 MM S ez, ARBESHIER, KIEG6
EELANITECE

XPAMELRITTH, #ZE 2024 4F 3 K, BRxbilp & RSN, AR AMELR 103.50 127, HINRTEBCE VAR, A RN AME LR
FUBER, 5 RUE A ] AR IH R B8R B2 XU -

RPVRIATTTH, BE 2024 5 3 AIE, 2~ AT E AR RVRIA KA.

FATRAGTI1H, A 2024 4 3 K, A~ F RS RATIRS 3141.32 127T, MRS 2241121270, [a)ERh BT IRIEY @, HARA
LT ATl 2023 SRSERGE MG A, B 8 HARR BRI

| 6 AR eSS

AT ARG A SRR K BBEAR TR N E, fEAENTT, KHReTUBERENGS.

2021—2023 EK, AFARIE S RAREGK, FEHEAK 12.81%. #F 2023 FE, AFAIE L 162455 1470, B LER
K 1751%, EEHKPBAELE (45 55.11%, FZNFEA T AFBRBO AHARRWGR (5 35.63%, FZNS T AR SR M
LR SR R R, A 2023 4R, A RIAHA S 300.21 1276, AFR S5 B ALy 57.70%, LA RIS 56.30 1278, AFA
IR MR 48 75.54 {470, SIS ME BRI AT .

2021—2023 &, AT ARIEWLBWNILS) P, 2023 EsLgE sl 18.82 1476, FlELH 5.07 476, MEeRE T, 2023 4,
AT ARG ETENINEFRN 64.74 1470, BHIEFHIMEF I 23.06 1470, FERIGESIEIFRN 0.04 1275,

L. ESG &%

ARBRBITEAES SRS TE, REEWAAEHERSE. BERE, HlAT ESG RUBLE, WMHERBELEL
pilicip-2 08

RS, {E A=A, A @b R AR, o ARSI R AR, RIS AR K . IR FY . N
AT IE IR, 324 E K WBREGE S 1), A aINE i T4 Weis . K R FEHE S 3, s T s 4epiig, 4mii
TR0 T K, B ORPE b i Tk B RS s . 4 Z 2023 4R, Aw] 2SO 163 4, Stk 2670 5F77
K. 2023 5, AFGEREHE 4.66 JIMIARE, RIFVIHEE 4.97 Jing,

METAT A, AT 2023 EEMBSH A BB, il 1.49 A, Mg T EEAe AL BRI, ABEIIRK 5.35
i, VEE R T4 A TR, i T 5 40.88%., 4 )78 SR A BEAI AL R B & BT T 8 T (R IR FE VR RIG A B ) Ko AH 6%
W TARSCETR 5], BB S RE AR, JFE THNEENGIE, D NSRBI R AR REAE - BRFER L b4 Hi.
AN FIFARR S BRSSO TAE, 2023 £ A E HILE &N 514.33 JiT6, AR KL THEKRIEE S, 2023 E£ARIH K&
TEBISCH 2516 Jivt, FFEATIH 18 4.

AT RO B EF R R T TAE 5T AR ESG TAESIS /N, Mgz s FHdnak, &5 B b FE & 1) ESG T
VENAL, 4055 5 WG R AL 2 3 AT AR A5 B ESG #1045, ESG 15 B 0T, ESG MU Mk RIR5EH# .

T SMERSCHE

¥ e
BRI R R ER AR,

NSRBI R BT B R BRI RIS & BT @RS P BNk S5 ER BT &, T RIRZ
WAL R, SEATHENE, TERMBEIE R AR DT RS 48 T R BUR ISR -
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XHATBENE

EREFERESHT A T AT KIS

A 2023 FIE, EREF A TS TARRGEHE 260 1270, AF SN 36.15 1276, 2020—2021 4, HEREDIE FERE
R IZER R ERARAR (BUNERR “REMIZ” O, BRI R IEERAGIRAR (CURRIRR “HERIRE” ) LLE AR ) [ Hi=
Fo A LU ) T W3 600 1200, #AE 2021 FEJE, W& OB )P AR ER. EEEXEEGET&, Btk ks #
B, BEEE B & MIBE S0, @) [ HhPE S B R g . AR R L F AR AR T % &7, HE 2023 FiK, EK
E M HF AT AFFRNE SRFON AR 40.998 1276 3T 5.89 {20 2.41 147C.

BT on w28 UL W55 U B AN SCRFSS T TR 236 70 BT DAl 06 BEAE T 58 20 B KIS IS5 909 AAA, PRJUR B ONRRGE -
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|4,

Btk 2-2 TRBEASKWRNBRAREZMSZSHERIER (EHOR)

Tt %5 $0if

WAL (27D 500.35 533.20 463.42 419.39
IS0 €T 3.28 12.31 12.48 15.74
HAt R (270 12.83 12.85 17.67 18.71
7R (Lo 2173.78 243553 2750.32 2793.34
KBRS (1270 214.75 252.19 252.46 283.45
I 5E B (270 27.95 29.15 50.63 50.09
FEHTE (2o 2.46 5.94 0.37 0.64
FrEa A (o 3550.57 4035.99 4516.99 4597.16
KA (278D 21.17 21.17 27.52 27.52
DB AN G (1278 750.73 897.11 1095.23 1092.00
FiE#ERE (27 958.92 1091.72 1317.00 1316.36
FWGi% (Lot 286.15 279.13 252.69 /
K% (2o 1061.53 1192.70 1207.21 /
A% (2o 1347.69 1471.83 1459.89 /
ELAIRN (278 512.41 604.47 721.45 70.00
EbgiA (2o 380.20 482.68 590.61 59.44
HAlg s (2o 0.22 0.46 0.73 0.08
FlE S (1270 68.29 65.29 58.73 5.89
EBITDA ({Z7%) 85.80 81.37 76.89 -
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