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SR A (H R A DR AR DR RO
JIAZ B8, BEGORREEM, Smahst
B, TR R G ROE ™ A S

FE 2 T, TR P AR RS, e

] £ DA K 5 A% A b o = I FE, RN
A RS, HtERmEE K, B =50%
Wl AR SR, FlE S A B,
i a g,

M5 = R B 5 KU, EBEE
PSS RN 25 A 1 07 RECR 25, P =47k @k
PR UAE, HAh RS (e e Ik bR AN
NFAB GO AThR 3 M7= T R BT 95 4 1 3 2
KR ERMPURIBWCEIIE T, e R A
X B S R AR A 4k S sk . 2021 4F |4,
H T ERB R, B R BN % 4 Rt
ALK 23.46%; (H FRAERLR, JEAiEd)$
PRAIR 853 7 O d i i S T 9 4 e
TRBITAEAT ASE, A1 73 s AR T8 1 3R
Bl U o i o TS 7% 4 M WA e o s
BETT7E%, 2021 F 7—12 HHALE & (84
S ATCGR EA A N8 55350 5 H R L RREE A
2y K 9 AIRLIE, Sl
T 36358 o G R LR ik BE WSO AT AT 3E 24
TSP =7 87 5w vl e G R (o A A AL R S
fif, FHIE 2021 451 240 b5 = R BT 9% 4 [
EERBE 10.51%. 2021 44 b5 Hu = JF K 247
Tea1t 2011 Fieon, FEHEK 4.2%, H9#E
52020 4R 3.4 NE A

A2 BEFEREEHFFRLLFELRA L EL (B8 20 %)

2019 4 2020 4 2021 48
EEFREEKE
= L S st = I
bk 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIF 4B 175.72 0.10 192.00 0.10 107.00 0.05
SE 3 e 58157.84 32.56 63376.65 32.82 65428.00 32.53
Hofth %<5 95046.26 5321 102870.31 5327 112301.00 55.83
Horfre 5 G RTGK 61358.88 34.35 66546.83 34.46 73946.00 36.76
www.lhratings.com 8
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China Lianhe Credit Rating Co.,Ltd. \:F' %q;?;%g-/fg)ﬂ 1}2&*&%
NN 27281.03 1527 29975.81 15.52 32388.00 16.10
&t 178608.59 100.00, 193114.90 100.00| 201132.00 100.00

FrtRR: Wind, BEAHKAEHE

3. KEIFE

FRIER CBAERY” ERAARE, 2021
SR EZER, 2021 FTFEUR, L5
FREARERT, HEXFEBEKRE, 508
Ry FEF &, GEOBHEFHRL, 50
FAL R A RBY R, 2021 FRARS
3 F R BORGA TRt R A K&, 12
2022 % 3 AW E S REBRELSES G EK
KB e,

2021 4], prm i e s FAE RIS,

WRTEAFH AWIIE L “BEAL” BES, R
B DRGSR . SR ailie” SRR, R
. PRIFE, £ “HEAL” BIEST,

GrHi R Ll “ R . R, RRTUHT A
o, RIEF ST RN R I ps i 1. 2021
FEJEC DA i b = 18 45 SR H BRI Bk, ELF
KA KIS, 2022 FES b4z bk
5 55 b A AT DB SR R IR AR AR A A R
BI7 YA AR NS 7 58, o b B tH IR 1)
2021 4 DLk A e 2 VR B = AT b S R B

BEXTAS AT L “ AR AA

B )
202142 A

7 IR, BOR

ENAEIL K.

£ 3 2021 Fl kP o Bk B R AT B AR BRI B

BUHRIR

H AR BHAL

EEAR
BRI PR R RAT LAY, B 2021 FERAVEEHMA G AL
i 3 ks —REPALUNEIES)

202143 A

BUR TR

SR ORI R AL DS TR R R RN NRADRIS R AL, by, Fapsih. Fafi
o RO ORI (5 R A, SE g bR R TR A SRR AN, PSR
T G P A B4 B3 AN AT AU P s . IR SRS 18, PR ST SRL d sa, R
BRI B R NSO s R A

2021 7 H

H F5 B A T

RAT ART IR FRARBEMER G AL SR ILY, R S, 5192525, REFMHES
VLAC, PEREMSECEEL. VESEHT ST, ARG5S, RO F NG
A3 )5 VLA ) 5

202149 A

5 Ml G A E R TR
PN

z

LEPLH PR OSMEITEESE R, R0, RIU” His, AERTEMHRTE 5
7 TR R BE s < R B 5 A S 1 DA BT & (R 24 s i 7= 11737 R A M R
RIS EYE D B AE AR AL

2021 4E 12 A

TR T TAE R

PR 5 TRFRAEI . AR HE L, s Ui 51S, RERFHHR R, BRI IE
B, MRAEAH S T3, R ORIEECE T B, SRR i s T3 S A R W s 3 () & LA 55
2R, PRI SRt 5 ™ b R A A A B R Je

202223 A

T BT P B THORA 5 3 = YR PR, 2022 4F 3 3 KB AT B3 R 19 2%, RIS BERRA
H, Wi AR, ST E

20223 A

EAEIEES

ARSARBEIFIE AT B3 e oK e SRR DA AL, IREHTR RSN, IEFRAIAIESS, bR R
P, Wb ORISR B . SCRET 555 T3 S0 2 I 55 2 (A B 5 oK ARt
R i R, DRI 5 AR 4 s b I AR e J

20223 A

Il 55 [ i 22 46

KT =k, B FEANE AT A R B T A UL XS T 58, 18 b i SR A e
RURCE SR WS RATRASZ SRR bR, DI s ™ i3 XU s AR ORI £ SR
FZAFFITIFN IR B SRR D3 A FSOW R A s AR H ek s =47 Ml R Ak
TEHAMERER s EM S AR S R SR R T S B BE,  DURAC & AR ST 1A J0 A AL A s ™
il XU

TR Ieo 15 52

MR TR EBCR R, 2021 4F 14,
BT BN, AR R, T
FEE B PR, 2021 FRERSK, =
TN B L AR . R B AL
KM BP0 s A bt r= A s, [RIBS £

UEASAT TS B8 M M B PR 17 )55 4 Je i
B 78 HA . e ATk P AR
R, AT AR OR 255 B AR BUR L
SR ol 20 BN NS eh 1 Ve oA A T = B
1T, JEge— T S B iR
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EELRIBERZS

2 AT I RARE

A 4 2021 AR G H T BT AR K BURIL &

B 1 BRI TERE
doan sy | REREEL | REMCREH G, WS Tl SUR. WM, DRSS SR, L ik
AR | AT . SR ARSI AT, WS LB
iR Mg | BORR & ETEH R A A AL AR LA, & LI, Fi L BN
ME | e SRS T, BR, AANITL, BN TR R R
IR BN A e O B B S TS hR I B, SR ATl SR S Bk A M AE B
202147 A su47 SRR A, T2, BAREMSRaE . B, BB E bR, F5 503 5l 4 B
KR
. ST R TR R AT, & ERREHEHA 7 B R RRE, B s
202149 A RAT PN
201t 105 | REE AV | MR RIS, G U ER GLA E A MR BRI R, R R AL
5 iR AL MR, SRS A S 2 AT e AR
st gy | SO LR B 25 R AL H PV SRR AR LR
20214 12 A T IR e R R KB M P SRR ¢ SRRERAT AL S LR el
= AT 5 M T LRI S
i oy | B BRI R I 0BT, (BT LTI T R RO S
20224 1 ﬂégwA I THRAE T TR BB WS 2 T TTROE . M0 % Sk I R, AU T
PV e T R R R B R (ELI SR EL R A A1 A A T LR % R T

TR BRATASHE
. EMERSH

1. FAKSL
BE20214F ), A"IEB R NEKER,
SE B A N BRI T E T .

2. WAL T 5 )

NEAFEREFE, RRTH EA F i
Medn i ARG, AR EERBTHEAE. R
HIRRF 7 @B T8 —2 6 .

A FA T — RIF R E R, HROLE
REHET =R, JelE AR “HRRFTI
“CHE YRR R KER” “ AR IR R
“BEEEIT WP SR, R&
FEMEBIF LY, R 7E BRI X AR
T o A R RN 4 B

A TR R R R R SR TTE SR A
BT E . B R SR gs Al
BN S G ST 6, FEEHR L
WA B, SEIHEIR, 7R RIS 45 5 T AE
W T AE BRI . BE 2021 FK, R
LS5 AR 46T A RREHE 260 1270, 2
] ) AAE FAUE N 227.30 /27T

2020—2021 4F, R AL N BRI R 3%
TS EHRTERARA R (BURERR “ R

2AE] ERIRIE L S RINIE S R FFA )1 22 7] 49.75%. 49.75%

7). BRI T AR B R AR CBATR faifR
CHRERAEM D LUK A E) X BRI M
FRATZ CLUR AR« )™= ") # AL E
i B MG BT 6001470, AU 2021 R, Tid:
AR, )N ARER, BREE
X365, HErkh Tl 5w, bEsE
PA BRSO, )1 = S I H KRG

3.k fF AT R

28] ARG SR L RAF .

FRAE 2 A SR AL o BN RARAT (kb f5
W) (PAERY: 4404010000163038), # &
2022 4 4 H 21 H, AFC4EERERY L
ARBCEFERGFFIER; REBEEREERH
—EERIERHAMAE I T, RERER VR
RN EARIT IR AR AT (URERR “ 2R
KRBT WK, AR RERGEFCNERIEG R AT
KANGER, WA WA O HR 51 R o 2R
T E .

RS A " AL AT T RAT i 55 R 5t T
HIABEAHLS, RRIA ARG Y0
2, PisREAEN R

A 202246 20 H, BeEEEREIM
O A G AIN A B RAS AT A4 5

A1 0.50% AL, )" A FIFE.
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T 2B AT IR

7~ BIESH

1R AGELEM

AN JEAT T BT AR ARG I E BLE,
ARKe, #EHR. WFESIMOLIEE, BB
gire, BARBITEN R

2. & HAKF

NE REVE BRI ER MRS, BREEE
HeAE LR AF.

Al RYET AT . 25 T7 LA AN
K HARNGOL, RNLEEA T AH R P A i o

PRE LTI, IR 2w A 57 H X e
N EHAE B (Db ) Bl # B
JEFIR T N A7 D7 S SR CREETE R H AR
WD, g (U fai k) 1A 4B 4R R A R
FH #8550 0 e AT IR N TR, BRI T H
AATYERT AR S S, R A R B B AR
HAF W, FFARBEBAGEE EIRIE AR KB #EHE
SRt e SEitTE i, eI TS T4,
HZ 5 HTE SR A m 0 55501 14 9% ik
HIFD) B2 5E 58 AT TAR

BB HITI, ] B aE BRI
RNAF G EE I TAE N, TAERTZNAF
F OSSR AT SRR ATIR T, BRI &R
7, WSS FN, B IR OUE AT KR
BEMERFE, FFR M R B R TE A E A T A,
R A m RS HBCREAS .. FETAERE
SFNEEER, TIIH . SR E =57

WS E BT, AR EE GG, T
/NI RYAL B AP NN B S SR N
BEEHER, @AFERRMME JFFEAFMY
FEHEPLESR . APMEIT SR NE S
TP A E W A B A R ST A . R
IR, AHEE T/ERM.

£, KESN

1. 2EHI

2019 - 2021 4, A8 LA L F)EAKE
FYEHEK, G FRAEHELSFEHRES
T, 2021 £FFEF, 2022 F—FF, A
S RANERRE K, BEoELARTHRAR,

VER X IR A, A FIAEDRB BRI 1 J
fih b, ZEB ek, 5 R AT E RO
X, K=MK AR R R R X DL R K
L R Xk, DA B A% O 3T NIKEE, X
Jh TR HHATIEE, H XM R R
24 EIT 30N BT . A ST B A
HAE, HECLWOIE N, AR R
BOR, R EEARENITE LGt EE.

2019—2021 4F, =Zz3 T Pyl 55 45 56 4t
AP, A RVE MU FE R F K,
EYEEWK RSN 24.33%F 18.79%.
2021 4F, A aEVEWC R FNEKSE R A A K

MR S 5 B TR R S8 B IO
AF BN B L EITEI0% LA |, AR 3E
4598 H . 2019—20214F, Ad =AY
BEWAZTIEK, FHEEHK23.75%, H
H, 20214 3 R IE R SZ , A EL AU S £ 1.01%.
20214F, AF] G5 HUPE b 45 45 % XI5 3 BN BRI
KIX S HRKX LA RIX . HoAtholk 550N
FER G RIS AR, it
JUA L TR, YA OGRS R AL B
AL AR E G ZRIN, E Al % A K

MEFZEE, 2019—2021 4, ZLEHTH
A BT, DR X AL, BUR TR WAL
SRR, A By R SR LSS
BHRW S TR, 2021 FEAFIEMIBETE, 2
BEEem, A F A BRI TR

www.lhratings.com
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¥R AR AR

A& 5 2019—2021 28] Bk AR LA FH L

2019 £ 2020 £¢ 2021 4
LN di bt E=E WA di bt LN di bt
z5) (%) (%) z5) (%) z5) (%)
F I R S A 317.35 95.73 3031 481.11 94.32 25.19 485.99 94.84 25.61
HoAtholk 2% 14.14 427 14.08 28.95 5.68 9.53 26.41 5.16 29.28
& 331.49 100.00 29.62 510.06 100.00 24.30 512.41 100.00 25.80

TR 8RR

2022 - 1—3 H, AFSZIUEIILA 80.88
276, FIHHEK 26.97%; SLHFFE 7.34 1278,
A LK 0.08%; ZR&EBREN 19.22%, K
2021 4F RN FERH R .

2. b S22 M
(1) THbfigs
WFk, 8 R ERE G Ak E AR
SR, EABEAPTES, 2021 FAE £k
FEERE, D3 LRAEE B, BRSH
RI¥F, BATLFAERFT, A8 mAMRRT
RAEGERNE, RKRBEERTAZRE 4
B A B IR B B 8 IE ARAREAT KR
IR, A FAER BRI LA AR )
IR, SR IR S BRI DLAMIX 45k, gk
Mg TS . 2021 4E, ZAEDfEH, X
ST 0 B DA % % e YR T R R 4 TR 2R S [ s
AN E M ZEA BTSRRI XK R A
B, MEHRNERETK=/M. KiEX—
TR, TEEAREERNE. Mal. M. B8
TR M TN BLATERH, AR A
Ak, Av@E S RE ARG, R
HAETH LA A B B 58 e, A wIfED H
SR VA I DL S RS A T TR & — e A
5, ARATY T TR BT T H I AR ) B 5 5%
DA Bz A5 FH AU S5 XU
A 6 8] L HAEEIRIE L
i FEFAR. L. FAIFFER)

B2 2021 FFIE, AFIATEDH BHEA AL,
AL R A ZERE TR, WEDE FE S
MTHAR, LR, Dl—. Z&WTA
F, PEEIIR G 72.53%.

A7 RE 2021 F kA TERE FA

(Bfx: BTFFHK. %)

X531 THARRAER

S INES 202.61 15.67

HIRRIX 611.28 47.29

g RIX 292.07 22.59

JE77RIX 157.07 12.15

JB5T I 29.64 2.29
A 1292.68 100.00

E: Ol REEFAWAAEAKRE; 2. HRiEKRK: RiE; AKR O ¥
oM. . R, Bk 83 AL KE. BN, A4, AR %
My By, #; EdRREEHE: RE. b, AL T R BT,

WL A, L Ph, BR; F KRR AR ak. kiE. FE. kE,

B, ME; LFRREHE: bw. RiE. B2
BRI ANE) BRAE

(2) TiH @RI R AE

R, NEAHFIEBRE LD, KT
BARRFFEK. ¥, 2021 F, FLFRRR
BT R IBARMMEAR — K55, 238 FF AL
HHBY . N EZRAAABRKRK, a1k
—RFEXEES.

MITH FF &R E, 2019—2021 4F, A H
FF LTS F R, B THAREEFEEK. 17
b 7 SR i 9 K3 A R AR R B 1A BTk Es
2021 5, AT LHEARF gD 29.33%; )
TJ7TH, M CEIE IR ER MR, R T
AR A B K IR G K 99.49%

o BYER | LS B4
2019 4 348.62 246.57 0.71
2020 4F: 290.46 357.25 1.23
2021 4 254.80 292.71 115

Er NG LA T R IR T RAE, ERARFWSAANSE; H£0Y
=3 ik 2B/ K@ AR

By R R: 8 RA

& 8 23] Br¥F IR E T A

(Bfx: TFFHK)
2022 4¢
1-3 8
BT TR 650.61 739.71 522.77 61.44

2019 4E

20204 2021 %

www.lhratings.com
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2 AT I RARE

5 A | 279.96‘ 315.oo| 628.4o| 8334
i bROURAFROR, REEFADEIANTH
FHbR: AR

HZE 2021 FFIE, AF{EEEHBELTH,
ANF LRI H BB ECR, AT RRER T R A iR

e sal, EWAR 7B R &R,

(3) e
R, NAASRHELBRREHEK. X
P, 2021 F, AT ERERE, TRATHA
R— 8B SRTRFJH M XE, 254 E
EHEI M. R, AddEk—2fFEXN
B, EREIMKFFHRG., 2022 F—FE,
TR ERATE, A 345 ENAER LT %,
MASEE LB, 2019—20214F, A#%4
HESBRLEEK, FHEEHEK14.93%.
20214F R RAELOKR, BEEHEmEA, 17 F
TIEFE NS, =, A7 4EELH
EHFE A R, H208 TfilR— 4%
RO T L= AN A S A, A R B S8R B
T .
A9 3] B IR B A AR
(i FEHFA. L. FOEFER)

mE 2019 ££ ‘ 2020 4£ 2021 4F
Eal A 395.91 503.51 468.76
BLAHESH 922.73 1204.98 1218.90
BLMEN 2.33 2.39 2.60

E: NG BWERAMEHIEA AR, BRERFEOEINTH
AR a2t

B XTI, 2021 4F, O XA
T BRI RIX . AR KX DK KX 533
WE, . ma. L. PUNSESS S
SN 25.87%. 11.48%. 7.21%A1 5.41%, Fif
10 R (BRiE. B MRt Bl T
B % U, TR Kib) EE ToEk
N 79.36%, AREEEFER S, AFT
2278 AU 13 B

A 2021 FE, AFEEHHEST—2
LT, CEWEUEDH B LKA R
o

2022 4F 1—3 H, ARZELEE 4% 231.88
176, BEEFRM T 19.45%; B8 74.79

JiFTK, BRERI R 33.21%;

3. BERHE
O8] BB BMABATH R
2019—2021 4F, fFICJAREZHRWE LF,
BE R RS TR, 5 EAT AR 3 T
ANFEL, AREE RIS
&0 23] 5 prd T IR K BN E) 2021 2B AR
AFrd (450 KD
WSBEE BRI

VATl ‘ FIRRAEE ek £

[P 0.38 0.30 0.24
T 0.30 0.25 0.21
o [ g% 0.77 0.42 0.23
HR R 0.18 0.17 0.15

Er AT 5 AT LS HATIR, ARAREIARA— R Wind #3%
FHRA: HEHfR

4. KRR

2B KR K R B AT

O FR R A St R T, A i HERE “OE
AVER R, HESN TS TR I .
WA s b, sEB S 5 S AR R AR R 1,
B R HB-X IR 7 TR R, FEL =
FEE” BRIERL, RGBS IR A J B 5T
KFZR. XEIHE L, BORERMEEH kAL, N
.| S o 2N I IS 7| IR T= v N = 5 I
BUM R 2500 AN PRPHL KIS HL
AR, BT A — 2 e 2R T
Wiy, BRAFWTEES, k& 1EH &
WUH FEW . ki s S e o ARk DL
FEHRANEN, BElHrE BRI EE &
BAME S FIPRIATIN “ — R 5 K
IR

I\ WSS 54

1. M ZA st

AN FERAER) 2019—2021 £ SR E LK
T INESET Rk @E Atk § b, IF
BT AT B W TR . AR B
FAEsl, WA TR . AF] 2022 FF—ZF
EAl e Y

www.lhratings.com
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2 AT I RARE

A 2021 K, oA G5 L
3550.57 1275, P& B 958.91 14T ﬁ
B AR R 750.73 270); 2021 4, AR
W 512.41 1275, FJiE S0 68.29 12.7T

BZE 2022 F 3 HIK, AnGH5 ™08
3668.42 127, P& 982.88 147t (/b3
MBS 768.19 1270); 2022 4 1—3 H, AH]
SEPUENL BN 80.88 1270, FIVELEN 9.52 14
TCo

2R FRE

2019 -2021 5FK, 28 FFAERFLEEK,
% T ARt A L% R BRI, BARTE
REFH. RN, BRFMERK, FXEOH
B KB,

2019—2021 R, w BB RFALIG K,
EYE AWK 22.94%. #E 2021 FE, AFH
I BE BB 3550.57 A6, BRI K
10.31%, FERFAE L. Hd, i
R 88.07%, A HE|BIFEEEH LA N
=+,

(L Fshsrs

2019—2021 4K, Wahvir=MsiFraig,
EXE AR 20.11%. BE 2021 FFK, W%
7= 3126.87 1470, B HAERHEK 6.90%, FEZR
T4 20 DL S AR ) BT = K BT

A1 A& ZE 2021 F &k E) RBNH = HIAR

oAt
1.79%

Softh s g
F:

2.70%

T RR: 28] IR

2019—2021 4ER, Aa] 0 Ho e sty
FEBE AWK 38.38%. A 2021 K, AH

\Ilw

¥4 499.94 1270, 8 LFEREK 14.56%. H
Hh DR RS D e M 4 5 A2 BRI B T B 4
85.13 127G, AR &\ S IR ARUE 456 I K] 52 R
TR % &N 2.77 1476, HBAKZIRE N
17.58%, 3ZBR LG,

2019—2021 R, BEAEUH UL IF K
WNRIE I, ARSI K, FHE A
K 16.62%. #E 2021 FFIE, AFfELE 2173.78
.70, B EERBUAKR, HPIFREA S
79.90%, FFARFEE A 19.69%, ZititHHEEk vk
% 0.11 feot. HFEEIAFE AT =2 K
PURIRTT, AT FATHE SN, Wi 18,
BEPMERA L.

2019—2021 4FR, A mHAMRBN 7= FEs:
WK, FHEEMK 37.06%, AFHARshE
P EENGERE AR ASIE &S
K. BE 2021 FIK, o HARS) %~
397.15 1276, % EFEREK 33.74%.

(2) HERBh %=

2019—2021 K, AwARRsN T = A
gEBAK, ERHE AWK 52.67%. #E 2021 FFJE,
AFARRBI P 423.70 {20, B R K
44.23%, FERZKHIBAIREIGKTE. A F
R Bh 57 FE KRB S (5 50.68%)
A S 28.41%) R

2019—2021 4FR, A F]HKBAH BRI
VEbE Gy PR SRR AR K . B 2021 FFIR, AT
KIABAE T 214.75 {270, BEEXTBECE A
BRI, B R 49.83%; BTG HL
7= 120.39 1270, B EAFRIGK 33.05%, FER
A0, [T, R LR ATE. AFM
PG = 32 B 9 A7 T BRI T T AR
VIR AR TR AR LT T B XA A B
PAK AL TR T AR i KA E, RHAA
AR E TR

BUE 2021 FFIK, AREZIREE K.

A 11 BE 2021 &8 K52 RAF R
FRurgn  COOH OEEAER gpem

ze)  Eef (%)

o LR R L R
e 2

ik 2.77 0.08 R
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A RS IR

1% 495.90 13.97 8 B E A
K R AR 5.70 0.16 il K 1 A
B 71.53 2.01 8 B A
&t 575.89 16.22
E BREERZOEESANFH &8 REGTE KA 8513 1L, e
fe LRSS

TR RIR: N8 MEHIRE, BEFATHEE

B 202243 HIE, AF&HE~ 880
3668.42 10,70, e RS S5 M B AR AR AN
Ko

3. FALEA

(D &R

2019 - 2021 K, /A8 Frl AR BNAER
gk, BV HEBARS EEE, REBL
I,

2019—2021 R, Aw A H B Frsy
K, EHEAIK 48.66%, T R/ AIL
. ARASECRNEE TR #E 2021 £, A
H T EH A 95891 1270, B AR K
51.30%, FEREREEM T A F0E )1 1= 5

B, DERARB KB Horh, SElBEA

TEAR AR A 5 U s AR 43 BC R 43 )
2.21%. 0.97%. 0.19%FH1 13.19%, /b3 24X
a5 EUON 78.29%, B ah £ e A e R 55 -

BAE 2022 F 3 HIK, An &R
982.88 f¢.7t, M5 45 AR A K.

(2) ffit

R, MENS)ZEAREYT X, fF%
EREEY. 2021 £, DAGSIEEERAR,
HH—FREFEM, KFAERTHRETE
KF.

2019—2021 4EK, 2w B RFLEIE K,
MR AHK 16.32%. #ZE 2021 K, A
TTALAT 2591.66 1070, B FAFIRAEIA K. H,
W5 58.96%, AR BN H1 67 5 41.04%.

2019—2021 R, w] L IE R TR,
R AW 71.07%. #HE 2021 £, AFHE
MK 10.30147T, BEFEIIE/D 88.88%:

2019—2021 4FR, Bl AR AR 5k oR £
I B &K, AR MM (B
WohihK, FEWEAWK 18.32%. #% 2021 4
&, AR HARRATEK (B 21747 14T, &
FERABHAK, FEHEMEREFMER (H
76.66%) F1-HIGERBIAERS S (5 18.58%) 4
Jio

2019—2021 R, A —FEHNBHIMAEGR
AR T, FHEE TR 4.77%. HE
2021 SEJ, 2 A — 4 PR AR B0 6 i
22229 1476, B EFIR TR 2534%, FEFRE
I — 4 N B I A R S — A N B RLAS
(EE

B2 2021 IR, AFEFE 7T 628.34 147G,
B EEREK 20.46%, 38 R FRICERE I
E e

2019—2021 R, 2w HALG ) 7 6 5)
WK, FHEEMEK16.17%. #E 2021 K,
AT HABR B ff 96.00 1276, B FAER TR
17.39%, FEREHINAHGS TS O
FoAh g 3l 57057 A R A5 450 40 TR R 2 I 5 5%
“H

2019—2021 4FK, ARG RBEIHEK,
EXE AWK 29.90%. #EFE 2021 FE, Ak
WIfE K 771.70 1200, B EREHAR, T
DAL f R A5 R

2019—2021 4FR, Aa R RFFRFEEIEK,
SEWE K 32.18%. #E 2021 FFJK, AH M
595 226.99 1270, B EFRIEK 21.99%, £
BRANFHRAT A TSR PPN, o 4R 45
(el
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B 2 2019 -2021 KN &) Frdsgty (FAx: 120D
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1200.00 1 35.00
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400.00 10.00
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201957 202057 2021F%

R —HRS RSS2 ARAILE (0

FARR: AAMARE, KOTERE

A 3 2019 - 2021 KA FFALAFKE gz %)

90.00 81353 80.31
80.00 o= o 7299
70.00 0. )
60.00 9 5843
50.00 5575 51.78
40.00 5254
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20.00
10,00
0.00

20195 202057 20215

FHRESAFULE =t 2 HHEFESUNE —e—BrRRiE

FHRR: N M H5RE, KA TSR

HREMGS T, 2019—2021 4, A#|4H
AWK, FHEAEK 12.78%. #E
2021 MR, AR 1347.69 1470, # L
FEIR TR 9.56%. o, 65 & 21.39%,
K I 55 1 78.61%. 2019—2021 4K, /An]
FERAAE . A B AL L 2R I R T
KHAGR 55 AR 2R P3N T B, AR5 M
R, BARLT K.

BE 2021 FIE, A HARR G TH 38.86
175, AE8AKEEA, Wik S K B 65
%, AFEERGUR . S BRI
KA 55 AL 5378 74.09%. 60.11%F1
54.46%, ECEEFT 0 BT 1.09 ANE R
1.68 AN 20 AT 1.92 N FE 4 A

B 202293 HIK, AR 7% 2685.54
1276, PRS2 FFERAB AR,

4. BAEE

2019 - 2021 4, 23 RABF|EAALH 4
K, BREKBEFETLHBTKRTHEAR;, A
8| BRBAVE AR FRF.

N FSNFIE R AL _F 3

MIAME 2R A, 2019—2021 4, A# %A
BARSHK, ENEAK 737%. 2021 &,
A HE P SRR 34.23 4476, [AIEGIGK 6.80%.
MK E, AFVEERH. EETH. TR
FH AR 55 9 5 LG A R 46.21%. 44.62%.
2.31%F1 6.86%.

e E MR 71, 2019—2021 4, A
BERUEL > AN 7.21 {470 4.59 {270 5.75 14
TG, FE NI BT o DL A Ad B K
BRI R, o5 A R EDIERNE B A 53 0
16.55%- 7.21%H1 8.26%, Btz X & A
DRI R

BRabr T, 2019—2021 4E, AFSHE
NG S S Rl GRS E RS S N = &
2P TR, SREATIAE, AR R
Re IR FFE & -

B 4 2019 - 2021 03] BAER ($45: %)

20.00 20.12 10.24

17.64

1000

5.00 ~® 4388

=206 —3- —8 2.64

0.00
20194 20204 20214

S FAEE  —— A e—— T T
TR BRAFAZ R
R 12 B IR L BTG 2021 B AT
(B %)
AR BEEAE ‘ #ﬁ;mﬁ ‘ S

{Fik = 19.31 3.37 2.89
T 19.81 221 2.13
4% 18.61 9.70 3.28
R 25.80 4.88 2.32
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B AR RN T
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5. AR

2019 - 2021 4, A& 2 EFEHNLAKSE
BRAN, 12R%EE E R FRAIARRIE LY
HREEHARERT, 2N GEERKGTS
BEER.

% 13 2019—2021 452 8) AR L

(G fa: A2
TiH 20194 20204 20214

ZE S IMETRNNT 558.72 585.27 771.75
TR R AR H /N 278.39 294.18 411.14
LENLSWME TR 280.33 291.09 360.61
B EE B E AN 56.64 76.62 100.10
BB I /N 378.71 686.74 539.95
R ESI PSRBT -322.07| -610.12| -439.86
EREI IR SR BT -41.74|  -319.04 -79.25
BRI AN 84226 | 1403.90 | 1272.75
BB AT /N 733.62 916.03 | 1122.49
BREI PSRBT 108.64 487.86 150.27

TR N MERE, KA T HE

MEETESRE, 2019—2021 F, AFLZ
BSOS MR, Hh, B,
Pt 57 55 Wi B I 4 43 il D 530.60 447G
534.63 fZ. It A1 70732 12ot, FHE ALK
15.46%, A BN SRAY S [ ¥ R &, (H
X LT AR 2 2 B SRR, 2 BB 5 (R 3OKPATY
AR SEENNESREFENK, F£1Y
FAEWK 21.53%, FERGHFIF KRB
RS AT S TR 2 e ARZEESI
SRR

MG IES KA, 2019—2021 4E, Al
WS ERAFEEK, FHEHSHEK
32.93%; EPE IS HE AR IE S I A
2019—2021 4F, HEIENIEHH BN,
FEREAHK 19.40%. 2019—2021 4E, A%
GBI SR AL

2019—2021 4F, A HE|%E GG ILEIR
RRE i, fEE—E IRTAMR BT R oK .

MEZIES KA, 2019—2021 4, AFE
HIEWIEMANBEShEK, FWREEHK
22.93%; FHEESNMN SR BRI, FIE
AWK 23.70%. 2019—2021 4E, AT EREIES
P& RMEFEIFRN

20224E 1—3 H, AFLE G EET
BN 59.26 1470, WHEIESHIL G EIFHUN-
54.74 1070, BEFRIENINEREFHN 43.67 14
fBo

6. 12 1R A5 47

NE 4. RPEFBERHARS. £ R
AN RAFFRE. RREEATE. BF

REBHFAABE, A8 BRZGBRAHME.

2019—2021 4F, Ak, KGR
AR, ARG, rhmEse
ZIRFEEBAR, XTSI N R &

& 14 N R AT

mE B E] 20194F 20204F 20214 2032 )Zf

WENLLE (%) 167.23| 187.77] 204.63| 199.42
HEEE (%) 4391 5208 6237 61.93
zfg REABIART | 0163 1869 2360
fibx éé%fﬂ%g%ﬁﬂﬁ% 063 063 126
MG (5 0.60 0.94 1.75
EBITDA ({ZJL) 56.09 77.300  85.80
f;ig égﬁ{ﬁﬁéiB'TDA 1889 1928 15.71
B8 [ EBITDA/FI B X

0.79) 0.85] 091

i)

REBEHANLARETST
TR TATARIE N 8] W SRk e 28

BE 2021 R, AFAEAEE YR BT
BT

BE 2021 L, AFEDTAMELREET 133.19
JG, EERNAEBCE M CET AR, i
VPR 13.89%, TEATML N AT K s 445 i XU A7
R FT, REA A SA AR .

2021 FJE, AR LAHNETFAREEES
VERATI S5 E N 1867.28 1276, Al H
755.54 12,70, TS AEHAUE N 1111.74 {078,
A FE] AR R R s [, ER A kb
midk, AR EERSEERTTIRE,

7. BN E) W G- AT
B8] F7E VA A Bl B A K B BRAR AR
AE, AHEALEAERFEAFESE, &
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NERERGRED, IAERBRTH—K,
FIERR T KB A £,

BE 2021 FIE, BRPAF BT LAT 1276.46
1256, B EERBK 11.25%. Hif, R
i 40.86%, ARIMBNTE ™ 59.14%. MHIRE
WB T EE R HABRISGR (A 77.99%) AL
AN T FEHKIARBE R (5 97.33%)
MR . #E 2021 FJE, BAFRKEMESAN
22.25407C.

B 2021 I, BEARIAGLLSET 1068.15
258, B EEREK 15.02%. Hi, FRshffm
i 74.78%, AREN Y 25.22%. MWHIECE
B W A R AR (A G
84.57%) H J, AR BN B it I EE h B AT 57 77
(5 78.17%) HJk.

BE 2021 R, BEA A AET55 345.48 10
TG H, IS E 22.04%. KHGS &
77.96%, AFAE—E RIEIHEA TR 1. #iE 2021
IR, BEARE P GRA 83.68%, Axibfiiss
AL E 62.38%, FLAT/K .

BE 2021 FFE, AR TAENGEA
20831 1¢7t, B EFR TR 4.79%. A&
Wk, SEU#E4Asly 21174256 (5 10.16%)
BTARANETE 54.64 1070 (15 26.23%) KOHL
FlE AT 83.07 1270 (15 39.88%) BRAME
it 10.65 1270 (& 5.11%), Frfa &G e
_AEIQQ

2021 5, BEAEENIRNA 22.10 1276,
FE SN 25.67 1270, [EHIBEIE N 33.62
2.5, HRNEAI TR .

2021 4F, BEA R E IS ERFHN
75.04 127, EIEFINETRIE41-64.83 14T,
B TSI AR AN-37.81 {4 TT

v REAPHAZEETRE S 4R

A A B Z A8 69 R AT 8] A AR F- AR
BB, N8 BEEFHIAAFA EBITDA 3t
AP HEERBERES.

1. AR B 2482t 8) A 4t %

O\ F AR A SR AT RS PR A 30.0012
TG, Ml EAE (30.00 1270) WE, SHEA
A 2021 SR A B 55 A A A 45 1 2.83% A1
2.23%, XA TGS

L 2021 4 i 55 Hidh LA S A T v A 22 4
ITRIE FIR AR, AHh IS RAT IS, 16
HABR ZABRIES T, A" RIS A6,
R 55 B AL L RN 57 45 R AL EL R 4y
I 72.99%. 58.43%H1 52.54% T+ 73.22%.
58.96%F1 53.23%, K AR LT, it
S5 A AHA BTN

2. A B BARALL A ) AT
NFLE TR PL4E A EBITDA X} A
HAZL YRR B v o

A 15 ARId 2 R AE R AL A ) B

el 4

\GJ’ - ..

£ 2021 48
ZETEMESRANE (127D 771.75
LEFVSRANBREEL (FD 25.73
GEEHNIE TR (27D 360.61
LERENDSREF SRS () 12.02
EBITDA (Z75) 85.80
EBITDA {REfEH (f5) 2.86
RATE RIS (270 1091.53
GEEIERNRIRATF RIS (D 0.71
LB TN IR A RAT F KIS () 0.33
RATFAKHGSIEBITDA (ff) 12.72

E: RATE RS AR E2021 4 & 8] KA A LA o B2 4R K AT
R BHAAL
FA R R B FASHRAB A 3) W 5-4R 5 #38

+. Zig
e Tof A I GE KK T 55 XU K f5t 0 2%
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Bt 2-1 EEZWSFSHIEL R (EHOR)

mH ‘ 2019 4F 2020 4 2021 4 20224E 3 A

BB (127 263.17 438.57 500.35 548.86
BErE R (o) 2349.31 3218.78 3550.57 3668.42
#1270 433.92 633.79 958.91 982.88
Ef% (2o 441.71 465.50 286.15 -
K% (zio) 617.90 1024.65 1061.53 -
A#6% (27) 1059.62 1490.15 1347.69 -
ERZ O NIC V. 331.49 510.06 512.41 80.88
FlESE (278 43.94 62.53 68.29 9.52
EBITDA ({Z75) 56.09 77.30 85.80 -
ZEMRMER (470 280.33 291.09 360.61 59.26
Tt 45 $a bR

HEGBARRE (VO 1317.60 750.63 238.78 -
1R (JO 0.16 0.21 0.18 -
SVBE R R IR (0O 0.16 0.18 0.15 -
e (%) 160.07 104.82 138.04 181.63
EANER (%) 20.12 17.64 19.24 16.07
BRI R (%) 2.96 2.79 2.64 -
HERREE (%) 7.64 7.19 4.88 -
KIS R AL ER (%) 58.75 61.78 52.54 -
SR AL (%) 70.95 70.16 58.43 -
mrEffiEE (%) 81.53 80.31 72.99 73.21
mahthE (%) 167.23 187.77 204.63 199.42
HE LR (%) 4391 52.08 62.37 61.93
ZE MR AHLL (%) 21.63 18.69 23.60 -
MR AG % () 0.60 0.94 1.75 1.76
EBITDA F 2550 (5 0.79 0.85 0.91 -
AR HRSSIEBITDA (f5) 18.89 19.28 15.71 -

E: Ol AREFHIBE AR EN I AHSIFTR; 2. AREF IR, R EAMPBLAERK EFEEF, BOEINER; B4FF
BLEASL, HIART; 3. A& HAMAF AT A B S5 S CHAEIE S, B RS AT A B S St AR IR S
4. 2019 HF 2020 FH3BE 5 F A 2020 & 2021 F A5k, 2021 FEAEABARE, 5. 8] 2022 A—FEMEEIEREZT T, MEBITFL

A0
FAPRR: B TASARIEA 8) F TR A 32
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Bt 22 EEZWMSFSHIERIERR (38 K30/ Fn4))

b E| \ 2019 4F \ 2020 4E \ 2021 4¢ 202243 H

MART (127 62.68 51.00 22.25 43.74
B (2o 1030.16 1147.42 1276.46 1363.08
#1270 212.28 218.80 208.31 205.57
Ef% (7o) 68.73 138.76 76.13 82.51
K% (Zio) 157.26 224.66 269.34 232.52
2% (75 225.99 363.42 345.48 315.04
BN (2o 0.58 15.89 22.10 12.96
FlESAT (278 25.75 20.18 25.67 -2.63
EBITDA ({270 / / / -
ZEMSFMER (oD 9.31 -83.73 75.04 78.96
Tt 45 $a bR

BB BRI (VO * * * -
17 B3 s (DO 0.00 0.31 0.43 -
BB (DO 0.00 0.01 0.02 -
AN (%) 1664.34 65.89 101.95 11.12
EOREZ (%) 41.99 8.51 23.79 23.49
MR EE (%) 6.01 3.64 4.60 -
HERWEE (%) 12.40 9.70 12.24 -
KB5S BEALLEE (%) 42.56 50.66 56.39 53.08
G AR (%) 51.56 62.42 62.38 60.51
HrERNGE (%) 79.39 80.93 83.68 84.92
matEE (%) 87.51 94.19 65.30 60.14
WA (%) 80.65 88.01 61.58 57.92
LE IR ABIEL (%) 1.41 -11.91 9.39 -
4 5 5 55 B 0.91 0.37 0.29 0.53
AR HRSSIEBITDA (f) / / / -
EBITDA FI S fi5 % (fif) / / / -

A L BNE) 202 F—FEMSHERET I, AAXARREF; 2. V7 KTHIERRRR,

FAPRIR: BRATASARIE N &) F T IRA 38
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FEHRE R e S1FEAR
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FOBLAIMER B, (HAHERR SE S ZPE g SB Z T BE
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C NN

Bt 42 PREIGHFERAFRRERZX
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Rt RRAHEIIFL,
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