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2020 4, FanEEHEERUN 17.36 JiLIt, [F
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ELHE K 8.60%, HE3H#: 2019 EHY K 2.20 2y
Mo Hp, fEE4Y8 4 15.46 Ji14Tt, [FIELY
K 10.80%, 434 2019 K 0.50 N H 4 A

2. ERTHEERIR

2020 40, XA K BEEN YR, ik
TYERER, 4 ARVRBEH, FLIEE
2385 2019 FRAKF, 2BLEFARE
fBAs; F2RBRE A\ FTEFALLRTK
RAZHEMTEH .

LTI T, 2020 4F, LR R Ak
R B A 2.55 125K, A EE R B 1.10%;
A E 17268.83 27T, Bt A LG K
17.40%, FEAMKE & 2018 £ KK, Z4EY)
ek il 2 BENE e, — 2R A K T
B, BEJGHrsiEm. 2020 42 1—3 H, iy

Wit Bt LHUSASAN K 977.49 {4 ot, [
EE R F% 18.10%; 4 H F4RBEE b kb= 17 37 ()38
IR, LTI IR RS O

MR G5 -F, 2020 4F, =R 5
frot4&it 19.31 51aot, [FEIEK 7.60%, 3
WA 2019 FEHK: 0.52 N EH k. Hd, BN
PO AT 2.67 JifZot, [FILEIEK 5.74%, EHPH
DRI 2019 4EH K 0.63 NEH A HER
SHTE 6.34 JM0TT, [FILEEK 8.97%, HGHAR
2019 FFIGK 4.77 N E 5 m HAh BT 4411 10.29
FifeTt, ALK 8.23%, MiEE: 2019 VK
2.26 NME . IWBTERIE LR E, hBLE
G BT (i 34.36%). % %4 (32.82%).
A NFdH (5 15.52%) F1E PR (13.81%)
RNE.

R 2 WHF RS R LT RRA L AL ($42: 12T %)

SEF R SR 2018 £ 2019 £ 2020 £
£/ s £/ gtk S/ gtk

P BEEK 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF AL 5% 107.98 0.07 175.72 0.10 192.00, 0.10
H%ERE 55830.65 33.64 58157.84 32.56 63376.65 32.82
HAth %4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Horfre €4 RIGKR 55418.17 33.39 61359.00 34.35 66547.00 34.46
N3] 23705.89 14.28 27281.00 15.27 29976.00 15.52
& it 165962.89 100.00 178608.59 100.00] 193114.85 100.00

FARR: Wind, BebFA5 %%

3. HMEIE

(2019 58 =ZF B MBURPATIR S ), o

R B 5 T AR R AR,
2020 440 h JLAEH 49 3¢ T WANBR, (2RISR
Bk 6 B EHHAERAA T HARLT G aRR
R,

M 2019 F =G, EMET FATET
Ko BURFINRE A HAVA 15, 9 H &b
+LPR [, 11 MLF B L, J5 =B i “ g2
SO Y%, 2019 45 11 H 16 H, 47Kk AR

MBE T “BAEAK” FIFRE, (GRWE “FIE
7, 5 ECR B BLLBRIE % . 2020 4 LK, “J5
{EAE” ZURgaEiA, 2020 42 H, JfTd+%
I TH H R b = S RECR e . — 3K
PE. fREtE. W KISKRE, J5H =g
BURMRA RS F AN . Fa5 . RO
Hr. 2020 AR g J2 055 b= A7 e 2
BUR BAR NS R 3.

#.3 2020 kP S Bk grdh ATk B AR BCRE B

I 8] BUREIR EEAR
2020 4 2 s 2020 R T 3700 55 S S BEOR Dy M0 P e RASOR KSR E . — SRR e T, 4k “ RIS
T SEUF Pt KRS LR, (R TTI T AR AT
2020 4 5 /1 ST JATHA (2020 55— AL rh E B MBCERHPATIRG ) , AL MBOREE RIGEE, 780 K%
PO ILBOR K72 51 3 E . FrERil LPR B, 4 Fe Rk A7 BV 2 A 3 SOe I S v i
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e, KD PN R BRI FBE,  SORFIRCE L B R R R AT 05k

BRONEREFRR UL, SR P ORI RSR TR SRR, R BRI . A ARSI

202045 A BURLAERE | o i, Geit B TR R
- TR, BB B, . W, WAL, RE R AR,
AED A VRURERS | i plki e, i e T T R B R
T RR T B TR EFE5 TR R (L. AR RIS I b, Rl Fap b Baum.
y I L B B ! N e HEE TR R A : b 7 AT S
yo2 453 1 S e | ORI 5 IR, A EA, SHEET G, LR, TSR

B PR S A B E b . BRI KA 1Y, AR BRI U, RECKE )
HWET R 5 NS G AR N 3

FARA: o T B

MERELT R ECIORE, ERAE: 5
— A EFRE AR B R IE 2R S,
SEXPEATEE . ZATIER. TPRITHK. oM
RIBRA G- MR G E L 5=, MeRA 7R

re AL AT 228 1 KR s A FRO Rl B AT D9 1 A R X
e, & BRIV A B BB 57 £
R N, ARE RO T 5. 2020 4
DASKe s Hh 7 R B3 AH GO BAR N2 L3R 4

Kk 4 2020 FVA K 53T RRFAR K BRI &

e 1 BURRIR EERNE
2020 4 1 g imﬁlﬂ65Fﬁ%ﬁﬂ%ﬁ%@%%$os4ﬁﬁﬁ,ui%i%%%ﬁ%-%ﬁﬁﬁﬁﬁi%ﬁ
202052 1 ot 2020 “E4xR T3 TAE B FRL G 2 CER, 2020 4 4Rl 7l 55 26 28 B ARFE s M s 4 BUR 4k . —
SRR EE, 4REL DR TS s KA ENLE, iR IEAT
2020 4F 4 i RS %;ﬁaﬁﬁﬁﬁﬁ%k,%%%%M%Aiﬁkﬁﬁﬁﬁﬁﬁ@mﬁ,%&%mﬁﬁﬁﬂﬁA%mﬁ
AT R
€2020 455 —ZRE H E R MBCRATHR G ) $2H, Rt 0R MBURE RIGIEE, 7040 RIEF L L
2020 4E 5 A AT BURME S EER, FRSEAM0 LPR B0, G FHE iR sh PR OT e I S i e, A 5= 1E N
FORRRMAT TR, SCRFRE SR BGRB R RAT il st
PAT 2 2 TZSEN R KT B0 b M A SR 25 138 SR L. R AR, B E AR 2 T R
2020 4F 6 J1 e Wi ) RN P SR A B O A S R TR, SRAAE 2 ST Y. IR SRR A MG P R, 5]
o SEARTICLE BOME RN S T BURFRE TG, B S MM b Z Sk 2 540
B, SEETRRIE R, FeEA
G GATAEESS | AT, (EESAEEARERS, R “E A AR RNAE BN, BARBCRER L =
& AL MIEIRER S B LK A =) 43 BRVURY, AV RS A F (3T A B A gl
2020 %210 A Je47 A RSB S PR, A AR IET, NP Ry IS AT
202012 | ANRHRAT R RA (ST ERSARAT b AL s b= Bk B o B B B AR D), 0RO s Hh s Gk AR v BE A T 4
fRiies i, JEH 2021 4E 1 H 1 Hig st

FAL KR BA e

4, RIRZFIHEE

HETRFKPRFEWNR, MELBRX
B RIEXIINE REBFLEERE, SRR
G EARRBBRIG IR, RETERER
R BAAIR, A 3) S BITIRE RAF.

ANFNLF T RAEEREET, R ETEL
NEFREX 2 —, EHMEERBRMR S . Bk
T EH AR, HhAb) R BRYT P RE
REFEIGERIEANE, I THE, RaHdt.
JUM. ERIEHE. 3. BEEE. SR BT AIES
BE Tl X FE8ANE X — 2K 11 o Bl A5 20 i K 7S
X i IE R HIN B R A5 R 2 s HEERIRR
M it B R B BRI 35 1 R
B Sy o 45 A 308 5 P WU B 0 — 3T, DA

T B RV X B ) AT, SR KR
JENLIE, K 7E B IR FE A AR P Oy E
B, XA SR HT = . 2019465
H, WRERIE ARG ESRR AR TR
BNRBURHESE o« 75 EHRCTE X R R R
KERT, RERBEERES RS S A R
FFIE . PSRRI 1E 308 4 DR BRI 5
BRRIAIE 2, BRI TR Y B MR X 17N
IR A B 265 B, R R ST ST
AR, BRI TT X5 5L )R a1 ot
A CERig T ERAEFMt 2 KRG THAIRD,
2018—2020, BRI 17 53 ) S WL HA X A 77 SE
(GDP) 2914.742.75.« 3435.91Z. 70 13481.942.7C
[) LE 189 35 43 71 98.0%. 6.8%4113.0%. 43\
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20204 Bk ifg 17 5 — = Mk 36 hn{E 60.012. 76, # K
1.6%, St Hb[X AR P= R G K 1) TR 2R 9 0.9%;
P N{E1510.912 78, K 1.8%, XiHb
X AR 7= S E G K R DR 2 929.4%; 25 =l
IIME 19111427, HiK4.1%, XfHhp= S K
() 5T Bk % N 69.7% . = IR 77k L B
1.7:43.4:54.9.
2018—20204F, Bfifg 117 [&] & B 7= 4% BF F AR
FRELY K. 20204F, BT 56 B ] 5E B 77 5 5%
2230.41270, b EFE#K13.1%., Hrh, Shbpe
TFR % #1075.81270, HK:20.4%. 237\,
5 MR % 343.410 00, K 18.1%; =
Mk #%:7£1883.312. 70, 1:12.1%. Tk ¥i345.2
1275, H9K-18.4%, TV i sl i b 4% %
233.427C, K 16.8%.

B EMERSH

1. FACRI

HE20204E K, AFEMTEA21.17/27T,
A TR AR NERER, REREENE
A F24.20% Iy, T A F AR 45 TRl
FEA A F4.29% 1A s A 7] SERRE G BRI
mHEEZ.

2. LLpAg

OB AE b 2Rk R B3 R AT b oy Rk A
L, REFLEEEAHFE, ARBLRRK
BREWTHEA R L E, N EEE
RAENG BT, TEHERRLBUTHRAS &6
BHTNE G XF; EFRANFERY
sHob IR, BARGAE HKE.

oy H O PR T R A, e e
TR LRI M 2O A KRR 7 A
R “REEEE " “ZEWOHm” Sk
B, B&RFEEMEEBITRER. Aa R
DX 5 b = A7 Sk A, E B v M X R
BT S R A T . AR, A
FRE e D M b AN 5K AR, B FF “SL 2Bk
W A ET R RS, BURHERE “ Bk

IS RAE, B ML YL R
B DU — 2RI B B A 2RI T R 1
s AR, B AT ST CABRIE A R s A,
BN B IR = ) N = S S TR 3 2T
3T A B R DX 3AT ) I A 3 R

O\ FE I AR A R AR AR BRI TN IR BUR
B 5 BB R e L B U s
s R i g LT K & ) R N A
ARG SUMEE IR %5 55 2 Ak 5
R RMERE AR, AR, WH
B SBUR AT RS 45 T A R —E ML
o FRS, ARPEREAREEZ Lg%,
N TR RFFLL R SRIRAE T A J15C -

2017 4F 3 H, AwINiE “2017 A [E b5 =
LR 100 5% ™ 2017 H[E St b T Al 30 58
2017 6 H, An 3K “H /5 m (2017 )
JUARMLPR S 20 517 2018 4E 3 A, AR
RE BHFATN IS T “T KA =47
AAA ZfE A 2019 45 3 H, AEIMT %K
B AT 28T “T R BRI 40 S
SERFRITTER AL 7 2017 SRS IUAER & (I
B “rh[E 500 97 BiE, 2020 FALEH 296
fro BEAb, 2 FETCITHG 2020 4F A [ 55 = A
WA EHA TR, B S HHEA S 29 4. B
MARHEA S 48 4. HR¥E R FRAF 7R 2020 4 1
—11 H BRI & 5 I E 858 S TR, BT

S EEHTN 31336 1278, HPAE HEE
26.07%, AFIHDHMAEGE -2 KE =4

3. ARER

NE) HREBEAREREREK G, &3
FHTLREREEZE, HATFN38)HKiE
KR, NEARIFRMBRRASE, BHH
WEZ2EES,

BE 2021 3 IR, AFESF. WF A
REHAN I 22 N

AFHERER TR TAE, £T 1971 4F
9 H, Witwrsedp. Mgkt R ERH R
AT RGBSR, AR EERBE.
HE . PUTBRIG R ERA R A F =R .

www.lhratings.com
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A RS IR

HH, EERRAN. BELH, BRigEREE
AR AFEEMRRAN. HEK, KRiFEEE
KM ARAFEEREAN . ERHK, AFIE
EREN. EHBEHE.

ANFIEFEBEIER .. REEE L, £ T
1970 4 11 H, fiHAf st . AR BRI
M5 77T A PR s ) 2 T B P S TR 5% B
SR, BRI R IO A A PR A A A 2
MEIEE, B, AREHFERER. L.
AEA R EH R FE. B

B 2020 FK, ARFEIRR TAIT 8694
No MZEDIRI A, B+ J BL b2 & b
12.46%, AR} 5 57.66%, K& K LLR 2%
i di b 29.88%; MR, ARG T
41.61%, #9855 21.43%, FAR NG S
25.09%, W45 A 5.54%, 1TECAN G S
6.33%.

4. DIAZRIRE

FRARE A~ w0 BN RERAT (B
st ) (FRAERD: 4404010000163038), A% 2021
F8 H 30 H, ArIR&EEU &L HEEEE
A R OGRS TE %

7~ BRSO

1. RAVEHELEM

a8 BATT LR e X BENE, K
AXe. €Fh. WEQma B4, HARE
M TE, BRETHLRSET.

ANFRYE CAFNEY AR BN
HEtE T AR ER, WL TIRAKS., #HHE
Ja. WEHESMEEEHE,

IR R 22 9 A/ AL NI, AT fd o
TE N FIEE 7 AT BT RIS R

AR WEFER, MREKRHT. EHF
MDA EHAN, KR 4. KE
HRFRE—4, EHRREFE-2=4. EF
R Kk séraA . ERAEN=F, EFT
Wmi, EIRET. EFRATHERARKR

&, R AR RS TR PUTIRAR KRS
WG REA TS E R % HIT
ANFMEEMETE TR WHTE; H#ITA
] (R 43 e 5 SR AR 5 400 %

AR ES. WHESH =2 EAHRL,
CAHB AR RIS EME b, A
AR T2 A M B b, M H SRR 4,
WK R e ER =02 UL Bz,
WH KRBT, hizliFKEE—4
WHEARAT RN, WHG R —=FE, BAH
R FE R R AR RSEL . BRmE, HE
PSR EHE NS BORERAEF; L
FEAT ) W 2 P A I HR T RS 2 ade 2 7 A o
WSS T DUEAT o WE 2 B ) A8 AR £ 3¢
AT U S AT S SR Ah R
N RBATHST Ak A AT B 4

A" A4, HESFRETESAER,
HE AT S e o = R E A,
H AT S Bl At =y 0 BN LRSS (S
AT AT EFRLRN =2 —. BEEE
=4, EMEaLOET. BT EH RN,
BT EREA A A28 S TR,

2. 3K

N HITREFE, AIREEFELAHE
&, MEHESENL, EREFEHRFILR
¥,

AR NI S E RO, BEREF L.
REEHPO, TRHEEEA O, BEEIHA
L ORAE B SEAR AR BRI RS
W FURREERT T, &30 THR ST R 4 LI,
R T BN BisE AR R . A FETA
Ik, &E A B SRR AP A RN
55 LRI, BSR4 1 AH . IR P 42 il il FE

WREHTTIH, NMEERRIsEEr, 2
o E R TAEMR S 80, dE—P
AR = N R g, AFElE AR
(A BT BRI R, A A BB AR /N AR
TTHE B, XA PR HIUEAT R BT
W5 BT DL SO T AT HEAE e, FRHZ )

%
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A RS IR

FH BT IS 5 5% S AT S i v S

W E I, A\ W e 5% ST
AR GE B TAE, o fg e I ei & EHh
HRMAFRReg - HEEREA R, REE
AR, IEHIE SR, e A F 5 g B
Mgt —, ArfE F RSB, A
BE 4B B SR LR O 4\ B e B AR
H, BB TANMREHK -4, BIAKN
B=4, RRAE T4 HERMEIHK HEF)
FRRY, BEIAZHFHUEME. A K
RAIF B HI P A H U HE . LA R 5
GraettERMeEd T, ReEH T
B TAFEA SR AL 2 7] 25 b 55 S 44 % < Ok s
IRl N, BORBLER M, Mo s S
W, BEPOROUE R FFEEE A R, TR %A
B B ORTE AN TR, B A B e A AL
AR o A% H AT 2 7] Bl 55 AR S AL
Ferl, BRESEHNHFETIENES NEE
R, TREIH. SRS = M0 AR,

WS BT, ARRYE (hEANRILHM
] 2 H20) (il I 55 S D il 2 T D (2
TG TAER) <5 B 58 A AR A A 2
FERE, AiG AR SERREOL, e 55 B
o nAllMSERTSAT “G &8, 2%
PERTI I HAZSE” Akl WS B ATk L
v AT R BT AU ie B S
O3 ) B B KRR AR T o 24 RSV 55
WL MEaM., MSRIZE, M. TREA
ity WSS Rk R 2. Bl
R AT WATZAE 2T Bt
REEHL B BKat. RES
WE it SREASTHEEER G, K
RAGEHRERA (T AZHE—HZ ).
W55 N O3 ) AR B A B = 4F A T Rl s BE AT 5
e, FRATE ORIV 55 e AL Bt v

KK G EBITIH, ~FHE T RKAL S
R, DIV A R SRR 5, HEd A mIHE
TE R R TN AR G, PRIEA 7]
55 RIRTT Z [MAT SERISRIRAS 5 & RS & 1
WNIES ATFRIER . 2 R SRR 5 1 PR HA PR

I 3
o

v

N () AAEREEBRNKE RS S & HA
I 30 Jit, B 5 RBREN KA 5 & B
i 300 F3TCE 2 F R WA T B
XHE 0.5% LT (LU= i) 1IREREE &) th
AR ERFEREAMAME: (2D AFS5RBT KA
Mz Z bR () BB RIS 5 HAZ 5 &
#UE 3000 /370 CEAKD BUR B ARl il —
W22 Hi T BT A 5% (KD LI
KK 5y, AP E R BEIHE; (=) A7
5 RITT R A A S e 3000 /3ol b, H
o B i — W2 T B a0 5% DA L
WISRHRAZ 5, i R A BOR K2 3R 38
F, IR .
XPAMBERE BT, AL T A
HRELRAE BRI, XAMERSATS —E L X
e ok E s R BATRGR IR GRE 1 A R 2
On ) R B AR R e 5 5 R AR R
NEHIMARSAT SR E B, RE AR EFR
BUBR R A, AT AT A 7] 4 L&
XHAMBORITE R BB SRR AT

£, KESN

1. 223K

2018 — 2020 4, 2 3) B AN AL R 438
K a8 G kS EARKSHTH, AL
FHEIFKE.

A| FEWS IR EAEE, WA
G — R R B ] G R E R A D
HEFREENTE, HRPHHGIETKES
P g An@Ed AT S1EFRE
Jr A A . TR, A RITEIRBERE
P i R 2 1 [ ) X P Sl b N L I T2
PR O NARFE, X BRI T TE
o AT R RE T EBRAEX . HE)
WG KILH FHX, HAskifg A H
143 = P w2 I T ) N S| N e <
2RI R B A R T A R R R T
] o
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2018—2020 4, A5 R A HIRNIZ
Wz e, AREMNZERK, FHE
HHGK 46.71%, 2020 FsEEiENRN 510.06
f2.70; AaNFFNEFRSE K, FEHESHEK
37.79%, 2020 4FSZHLFF)IE 45.60 12,75 .

MBI E S R TR S8 EIRN S
A FEDIN P B35 7E90% LA |-, FE 155
Rt HAmE SN 32 B 5 55 R AH SR
. AR, Wity . TREEE. Pl
SN E Y U NS &N K SR PN
2018—20204F, /A7 Jy b= FF R A BN RR4E

WK HAtL S U B 5 B PR R A ORI
g, AR, Wik T TREEE. Yl
K55 = A SN AR AR & i B S5 0N
FoAE SN BN I EL I ES% e A, Xt
NEIE 2UNZY =31 Sy N

2018—2020 4=, 5% J5Huy= i3z ik sh Fgh %
T H 25 R A, A A s b R S A
% BRI T, BAEEFFKEMT; A
A A S USON BN, XA E 25 BRI
AR 451, ARGEEBFIREE) TR,
SN 27.28%. 29.62%411 24.31%.

A5 2018 - 2020 8] B W AM ARA LA EE I (B2 /24T, %)

| 124 |

o

2018 4 2019 £ 2020 4

AR LN s ESilES LN 14 EEvilE LN ditk FF=
IR S 226.61 95.62 27.95 317.35 95.73 30.31 481.11 94.32 25.19
Hofthll 45 10.38 4.38 12,52 14.14 427 14.08 28.95 5.68 9.53
it 236.99 100.00 27.28 331.49 100.00 29.62 510.06 100.00 2431

T FR: 5] Rk

(1) EHhfigs 2019 4 348,62 246,57
A RN E) R A E B G A 2020 4 805.81 449.66
. Lhflt HEkEISMNOR YK, BATA 2021 42 1—3 H 27.81 24.85

8 L& — = KR T b d, LFRMES
=T B RIRE RF AL B, FH=m
LRT R E K\ isE— 2oL,

2018—2020 4, A HEIFIR L i 2% B
K, Horp 2019 EEMTT 26 PrE . 2021 4 1
—3 H, AFFIR @ A 27.81 JiF 7
K, LHH LR AT 24.85 14T

A6 8] L& EIRIER
(#fz: HFHK. AT)

F4 < SN bt R4 H AR

2018 4 491.50 269.11

A 8] Rk 0 AR B R AE
HAE KRR N8 R

A 2020 SRR, AFIA 38 MH L
Hufidr e, A R R i) L R 304.84 T3P 5K,
R AT 805.81 J1 T Ks AT Mk %
FE T EE ARG BT g%, B
RPN PSS — = Rhy . AR T w ] R A
15, N EI ik T (R EEE b
37 DX AR KA OL /AR, 8> = U2kl
T R T — R (R 25X o

AT ARE 2020 Fjk 5] LHtt &R mE L (45 BFFR)

e FRHTAL

K I H 2% FARB R LR HER AR+ ARSER
1 ity BRifRfgE 6.50 20.08
2 Bty BRI X s 1.36 12.11
BRA E 4 i 2020-02 M ARBLX 3, RIS KIE RGO
3 ity AN 8.14 19.02
4 g BRI TS Sk 2.50 0.77
5 g SR I, 1.56 3.13
6 ity SHI4E R K ERAE 10.25 428
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7 Al AR AR R 11.96 3.04
8 Al Hl R LK AE R 15.35 29.84
9 Il TP e B DXPR R TE b U B b 6.04 25.69

10 T VLTI AT X AC T H

1 T L i AR X AE 50 H
37.31 97.53

12 T VLTI AT X AC T H

13 T L i AR X AE 50 H
14 i il F R 1 H 5.81 9.36
15 B W] EL BTG LI X R X 317 b 21.14 105.07
16 JHB BER T HRVT X = %4418 56 B bk 3.73 5.60
17 H B 157# R (AR i e A (FFIX) D 6.34 10.36
18 HX KL CBD b 151 8.91
19 I QT I X R TE ARG 251 w0 H 16.70 67.90
20 HX BT H X ORI AR X 160 B3R H 10.69 44.90
21 TEw)d BBLSMESS 3.30 7.28
22 R TR PHAEA I B 7.96 15.91
23 SR 0 PH B A 1 e 41.39 105.47
24 R TR PHAEA I B 12.68 16.64
25 Ew)d BT R X #5085 P (2019) 038 =ik 7.42 10.53
26 I ¥ BAT WML 4750 MHC10402 5.5t 25A-11A itk 7.93 15.87
27 T %%%}f&%ffgpsigfmﬁ% 14.87 29.68
28 AN PN X WA 151 3.47 55.09
29 WM ENBWFTX IR 1 53 391 8.59
30 AN AIBORIHTIX 5T H 3.11 9.03
31 WM PPLEWH X T H 5.88 17.06
32 % ANEHIHX 3 S 2.24 8.50
33 PN KBZIBHETH 5.04 10.08
34 KA RAMFHE IR H 1.59 1.98
35 R HWHIH 4 St 3.40 8.51
36 R HAIHE 6 Sith 2.85 4.56
37 B LT 7.19 3.81
38 5 & JBE T T8 v 6 35 H 3.71 9.64
it 304.84 805.81

TR E BB, BARIEEE
(2) WH @B KIFH A8 N3] iR B AN
R, AE)TEFEAABREMKR, A ($da: 7FTR)

S BT BAMEKR, HABERNRREMST HE 20184 | 20194 | 20204 4&?1
HREE, RELFRTRAGTFRERXEES. BT TR 51364 | 65061 | 73971 | 11504
WIFHIFF R RE, a5 E TF R I ZE R T 178.57 279.96 315.00 61.82
e, 2018—2020 4F, AFIEIF TR &% T WA LR IR 1004.23 1367.02 | 177654 | 1829.76

TARRAER K. 2020 4F, 2w AR LE 2
SN 1776.54 JiF 5K, [FIEE 29.96%. 2021

ST 5
R TPy

F1-3 A, AFHEITFLEM 115.04 757K,
¥R T 61.82 Ji~F 7K.

E: N8 Rt RIAR A @A=L IR AR AR L B AR-54 T AR
QA K Z, TR Z DG TAMAAEY K, BAX EH R EH A
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HE 2021 4 3 A, AFHIARSEEEST
1 1829.76 Ji~VIiK, W RAERLIH%E 105
Ay R H THRIS % 5199.48 {20, D
2407.02 170, MFHEHTE 2792.46 1470; AFILE
AT MUK, N JE SN RIEIR 1 T R,
EEH R TR KRS ETT.

(3) gL

2018 - 2020 4, 1F# T8 £ ELH &K
e ik K, NE AR ELRREHEK,
FoRTHE LG NEHMRKTERD LR
& ¥ ERER XX F KRBT R ART, A
oa) TR ERIE, BE—RHIERTER.

MBS HE, 2018—2020 4, 52T A
) 4 EALAT e GRS s, AR A R
TR RF SRR, 43 7 194.87 J3°FJ5 2K« 395.91
Ji~F-J5 KA1 504.00 J5-F 5K BB T,
2w T LRAZ O3 A6 /), 2018—2020 4FA ]
& RSB AR R KOs 52 IR R Z e,
2018—2020 FA A & R B LM R R g K S
., 758 582.01 1276 922.73 12,761 1205.00
f¢.76. 2021 4 1—3 H, AL RIEE &40

280.65 1.0, A FAEMmMAR 112.00 J3-F 7K.

A9 ANE) BRI B AN E R
(45 FFHA LA FAIFFK)

HH 20184 | 20194 | 20204 20_22? !
& AR AR 194.87 395.91 504.00 112.00
& A A 582.01 922.73 | 1205.00 280.65
G R ESMN 2.99 2.33 2.39 251

VED NE) G TR B ARSI A A R
FeAtR IR 5] AR

WA RIS X8 A A, 2020 4F, A F]
PR 4 e S 288.30 12T, BE S
23.93%; B AAESEANE 182.33 127t,
(b 15.13%; _Filg A 4FE e i B 127.55 147,
BE 5L 10.58%; BN A4E5E A B 78.33 12
JG, G 6.50%, IR &,
A M X .

Marl W EIH GG, B2 2020 K,
AFETH 88 4N, TS HUEIE A T &5 AN
556.38 Ji-F- oK, Rl 366.29 35K,
ol Ax AT EETHIAR 190.09 Ji P 5K M R4
EEE, P —EPANER TR

(10 BE 2020 FEAE) TERE RBESAHL (45 AN ZFH5K)

i TH & TIAEH T EWEEH FIRTTEEH

Hritt 13 91.09 61.54 29.56
Haili 5 36.11 27.12 8.99
M 5 11.28 8.69 2.59
BT 1 5.28 4.95 0.33
| 2 13.29 7.87 5.42
R 1 3.80 253 1.26
T 1 18.84 12.29 6.55
Y 1 12.59 11.71 0.88
wII 1 6.60 3.16 3.44
iR 1 0.92 0.25 0.67
iy 8 27.81 26.88 0.93
T 1 12.54 12.17 0.37
TEMI 6 19.32 9.43 9.89
FA AT 3 25.52 19.19 6.33
B 3 52.25 45.99 6.26
BN 1 353 1.89 1.65
H 16 77.80 37.81 39.99
HH 1 3.42 1.98 1.44
g3 2 17.54 12.79 475

www.lhratings.com
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Hi 1 6.58 1.43 5.15
HE 1 6.94 2.29 4.66
TERH 5 63.51 39.56 23.96
Kt 4 20.81 6.57 14.25
A3k 1 2.07 0.74 1.32
Jbm 1 8.71 5.45 3.26
R 3 7.66 1.46 6.20
R 0.57 0.57 0.00
it 88 556.38 366.29 190.09

FARIR: N8 Rk

2. BEHE

>8] BERBIATH FRI.

2018—2020 4, A wEIIBNEE i I E
S04 0.16 ¥R 0.17 YRKA10.20 ¥k, 757 JH IR
5324 0.15 X 0.16 AT 0.21 Ik, W85 = i #%
UBY M 0.5 Yk 0.16 YA 0.18 ¥k, Lik+s
FRIEUA R AT HAD 32 E A L
B, ARZERRBRAGRA, FERAA
b 553 7k - i A 10K B L S B
AL N85 53R R EH NG 2020 F2EHE

AR (450 k)

AT igf ) U T P

R
T E 0.17 0.13 0.11
e 0.34 0.33 0.22
o E 8% 0.55 0.30 0.17
R b 0.21 0.20 0.18

E: ARTHRATL EH 8 #ATHIAR, AAANXA8AFL— KA Wind 2%
FAL KR BAFE R

3. ARAKK

8] KR B KR B AR

ON K A 5 STt R T, TR I RRUAR B T
I H AR, e e+ A im ik R,
77 i R R SE S IR T, SRR AN
W 4 52

X b, AFPEILIRERME, TIRERE
I SLHAT s AR E3E M R ST
Bt AR, 85 PR Al — 4 R I
M KEUCRERE, FSe SRS X
RN AGE X . AT H T U7 X S5 A% O 3l 7T
TR X 3k Jy s T H 40 AZ O3 . %O Hb
B X o8 E; BiHmRET A, meEE
JER - WUH IR 3T SR S 2 Mo K.

FESE I RAZ IS — € AL AR 1, 2~ 7]
R 3Z L TT QIR R B T R BB, I pRsg
Jti A R T 20, AN MR e D M T K RE AN
ERZ7 0 TPt i 2 NP TCY = e P A % L 8 X
ARz .

20 NP/ b BRI L W | | 4P I
KA 5 b 25 R M B 58, B0 )
[T 14: VRGN 722N <IN o - = PO
SR EMET NN, k™ 5 Bk
BEFP KRR “— R 1R

AN B X

1. MR EBM A

N A HRAE R 2018 —2020 I 5 K L4 K
LTRSS BT Rk A1k i, JFH
AT BELREERMETEL. AFSEE T
1)V 55 3R 2 R A BB AAR 1) € k2o )
— JEAUENY FIEARAN S HEN L Ak 2t
HE S FH AR A Al 2 -7 T A R e LAt AF ¢
e (BURAR Al ™ 3E 7 ek
i, RS b, AT EIES R BE SR
T2 CAFFRATUES I 2 FIAE JE 4 5 G 4R )
2 15 5 — W SR B — e ) (2014 FAE1T)
(L E Gl o & FHIE AL T, Az 2018 4F
JRA TN FF W 55 3230 Bl 1 1 7] B A
HILTE 271 7, BUFERIE N 109 £, G 4 7
B 2019 KA TN A FHW iR EVaE 1T
ONE] AT I 407 7, BAEEIIE N 136 7.
HA 2020 FF KA AN B I R RVE R 7
AN PSRRI 522 7, ARSI 119 7,

www.lhratings.com
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2 AT I RARE

WA AT 3 K. A 2021 4F 3 IR A AN
N A 0 55 4 3236 B (1 A 7 DR A St o
529 F, BUFEHIMGM 12 1, Wb 5 . AFElE
HIEA e, HEEWEES, WHET
EbAPEATS B 5 o

B2 2020 K, A\l A I B A 3218.44
1255, B &3S 633.45 1270 (& /DHUR AAL
2% 423.92 1270); 2020 4, AT SEIEMIEA
510.06 1,75, FilE =50 62.53 147G .

BAE 2021 F 3 HJE, ARGIFER D
3405.90 1470, Fif #H A& 663.95 1270 (/0%
I AR A 449.11 127005 2021 £ 1—3 A, AH]
SEPUENVYN 63.73 1.7, F)iE & 10.02 14.7T

2. KFERE

2018 - 2020 4K , 28] T FHAEAR T K,
ARSHFFHE; wEAAREFE-LRT A
A AART, RABERERSF, RTHL
BAY XM, TEZRLH—, ERETERE
BIF.

2018—2020 K, A FGIH T AANESE
WK, FEHEAEK 32.90%. HZE 2020 E)E,
NE A IRV R 3218.44 27T, B AR TR K
37.00%, FERMAMFESHEE. Hd, R
5= 90.88%, ARImBh T 9.12%. A H]
LR AR =N E

2018—2020 K, Al ish ot riE g K,
EE A MK 31.36%, FE AL, tHKSE
AIHABTR BN =BG T E . # 2 2020 4EJK, A
H LB B PR 2925.01 120, B EFIRE K
34.95%. 2 F BT A AN B FTR .

B2 AZE 2020 &5 RF T MR

HoA
HApnsh = 2.66% AL
10.15%

72.26%

oAbk 29 FiR

2018—2020 K, A 57 1 Bt Gk S K,
FEWEAHK 51.01%. #ZE 2020 FE, AF
e 4 436.42 1270, B EFREK 67.17%,
FERRATAER A Fo3Z R M % 4 10.31
258, EENFRGFAES, S 2.36%, %R
EE B ARA o

2018—2020 K, ARMFIIESSEK, F
BE AHK 28.30%, FT RGP RN
s #iE 2020 i€, ALt 2113.75 12
JC, B BRI K 32.25%. /A AE S R E T
RIEA CHE 8450%) FIJF K= (AL
15.12%) F4R%, RIFTHREM R 0.91 14T
ANFEIAELR E B T 2RI T R 4y i,
7, AR R 55 17 7 30 5w U 42 5 2 [

SR N\ e T H A IS IR, A
F A DR THI I — 7 R A AU o

2018—2020 R, A" HARR ST =& F
WK, FEHE K 47.51%, T8 ATE K
S INAE R TR SR N BT TERE T H
NS TITAE . B8 K 2 TR A o DA R AR T 28
AR RIS, ARZE 2020 FEJE, ] HAdR
BT 296.95 1476, B PRI K 40.45%. H
PRI B2 1 L 22.83%, S E S LA R
HEE 44.17%, AEJTEEASREK Y L 35.17%,
FER IR .

2018—2020 A, A wE|ARRS) T2 B 1Y
K, EHEAHK 51.99%. HE 2020 FK,
AR IER BN E T 293.44 1270, B FAEREK
61.43%, - ERKIABAIR G GE 14 s i
WKFTE. AR HER BB 3 2 KRR
Bt (5 48.73%) MIERTIMES ™ (5 30.84%)
o

2018—2020 A, A FHKEHB AR 05 4L
WK, FEHEAK 48.82%, TERXAE M
OB A T 1S 2 fr s, A 2020 4FK, A
KA A% %8 142,99 {20, B EEEY K
71.76%.

2018—2020 A, | B s Hh = R A
WK, FEHEAHK 95.13%. % 2020 4K,
AT 90.49 1470, B AR K

www.lhratings.com
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85.00%, FE R K= KA BT
N F B DS S BN T BRI T T
FEREY) R O RS AT TS R X
T BE VL BT Bt T AR T i AL A
KH A S E TR 2020 454 A R & IRON
GV A IE I L E D 2.35%, FH
XN MBI SRR RS, A E— WA
S BB B ARS o

BUE 2020 )%, AFFTABEEHBZ
PR %57 660.87 {270, Hrpftm¥i4: 10.31
.76, 171% 556.66 127G, [l &= 1.03 147G,
KR 2.40 1270, TR HuP= 9.49 12,
JCs SZPREEFE PSR 20.53%, A HEE
ZRRFEE — R

BAE 2021 F 3 HJE, ARGIFE™ L
3405.90 12,70, B FAFRIGK 5.82%, FERAF
e AR BE =0 2 pr sl Horb, s B
i 90.87%, AEVANT ™ h 9.13%, B A L
FERBA K.

3. AP A AR A

(L FrEHERNE

2018 - 2020 4K, A8 FTH AR BHARH
Bk, REPLMRBLL, koifliEf
JRBERA LR, REBTHEKE.

2018—2020 A, A HE A FH AR IESLHY
K, FEHEAMK 40.29%, 8RB ER
A8 AA AT BCFE I AN AT R # % 2020 4EJR, 2
A EN S G 633.45 1470, B ARG K
45.98%; A, JHJE T EFA R FTA BB G
9 33.08%, /b HU ARG 5 N 66.92%. V&
TREAFI T B, BA A T H.
TEARNFR . A LE G USRS A A 43 BL A 4 30
10.10%. 29.49%. 3.21%. 0.83%7#1 51.37%. Ft
A BB GRS R 5S

#E 2021 F 3 HIK, AFAEN
663.95 147G, B FAFRIEK 4.81%, FERD
B ARG AR RS 2 fralc, Hodr, 15
J& T BEA R T #E ARG & HA 32.36%, D HU
HBLEE A7 R 67.64%. AT & B35 45 B L 4E

JEAEA K

(2) fifi

2018 - 2020 £ K, ML A 8) B EMAY K,
RIS SRR FH K, N FF4EH
HEARAG, {2475 Rk E.

2018—2020 K, ~ |l f fit il AU S K,
FEWEAHK 31.26%. #E 2020 FE, AF
it S 40 2584.99 1470, B AR IKIE K 34.96%,
ma AR S G A BT, Hod, i
B fit Y 60.26%, BN H1f A 30.74%. AT
ffit AR B i i

2018—2020 K, ~aliish M fitE L K,
FEWEAK 25.05%. HZE 2020 FEK, AF
mah it 1657.77 1470, 3 BRI K 20.18%,
FERNATI R HoAh AT 3R HAd A B 97 5
S8 S /N Y ear i e =23 £ I N o

A3 AZE 2020 fF/&k A8 Az R R R

o

Hith roifser
1.80% 5.95%

EMRah 5
7.46%

B2 MEER
17.80%

SRANSE

33.49% EfTAR

— (&
14.39%

e

—FABIEIRIAEREN R
19.11%

AR e R

2018—2020 K, A FE HAfE R4 R %,
FEWE A TR 14.43%. #BZE 2020 F)E, A
FLHAME K 92.66 1470, B EAFIE TR 24.71%,
Horb B R H 5.100%, HKIRAE K 8.09%. 1
WEfE K b 44.69%, 15 FHAE K & EE 42.02%.

2018—2020 7K, 2~ & MATIK FOE S K,
EWEASEK 141.81%, FERNAT TREZRIY
KPrE. BE 2020 ), AFRATIKK 277.29
fe.76, B EFREEK 174.63%, LEAMNAT L
FEEK (bR 75.13%).
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2018 — 2019 4, 2w TR T4 0l
390.25 1Z.JGH1 585.23 4.7t HTHra it AR
A& F AR E ER 2R, AR 2020 FIR, A
Al A TR 6 521.64 1470, FENTCERRK.

2018—2020 A, 2w HoAth B A 5B
K, FEHEEHK 48.29%, T3 Rk LI E
SR - Hb 3 B 25 S I K AT e, & 2020 4
B, A HARRN ALK 224.23 1278, B R
1 44.38%; FHoAth AT 32 B 4 6 S ARUE S
3.88%). Hk KRR (5 78.48%) It HuiY
ERHESE (5 17.08%) HK.

2018—2020 K, AF—HENBHIMAER
G EIG K, FHE AWK 8.28%. HAE
2020 “FJiE, A F —F N AR R 3 5
297.73 147G, B ARG 21.47%, FER—
S P B A A A A5 R B B A 2 B K T B

2018—2020 7R, A FHARR S 5 FiRFLL
WK, FEHEAK 39.75%. #HE 2020 FE,
AT HABRE) 7 6k 116.20 1278, & FAR R K
63.37%, B H AT R HARR U 27 A1 3L TR A A
S TR

2018—2020 K, A mHEGLS) F ik sh i
K, EHEAEIK 42.76%, TERKIMR.
PTG 25 A A AR L B S 3K AT . AR
2020 K, ~wFlARRBN R 1027.22 147G,
FAERIEK 65.89%. AFIARRAI G EEHK
B (5 77.31%) FIRA525 (7 18.11%)
F o

2018—2020 K, s\l KA RS K,
FEWEAHK 51.97%. #ZE 2020 FE, AF
KHIER 794.11 {276, B EFRIGK 73.63%,
F TR RS KA E O KA e, KAE
AR AR A5 AR A O 22

2018—20204F K, 2> a] BATiZr ks K,
SEMEAK8.21%, B A 20205 )%, A F NAT
f3177186.0812 70, B FAFKIEK42.31%, T2
RNFHRAT A a5 37 Bl

2018—2020 K, ~ \l AR 5 S K
EXE MK 25.68%. #E 2020 FE, A
At %% 1490.15 1476, B FAFRIG K 40.63%,
FERKYIG S MPTEs HA w6 b
31.24%, K55 5 65.83%, fii 5545043 ATil
1o 2018—2020 K, AR F =GRS AN
82.34%. 81.51%#I1 80.32%, 4L FF&, 4Hifi
% BRI R B~ 7456% « 70.95% Al
70.17%, LT KIS T AR EE 5
4 60.97%. 58.75%%1 61.80%, UEENIGK .

B2 2020 IS, | HARAR R TH 61.79
1276, AN Wk 7k 2R 53 TR N B
%, BZ 2020 fFJK, A F4AEBR4S 1551.94 14
TG Hrh, FEIfRSS 465.50 /27T (5 29.99%),
K154 1086.44 12.7C (5 70.01%) . #Z 2020
IR, AFBEPEAGR. SRS EALER
IR 55 AR 7351 82.24%. 73.08%
1 65.52%.

ARG IR RE, AR5 2R,
(B =B ARTE 3 A LAY, A 55 A =

(.12 #BE 2020 kNG AHAE S BRS A EI (45 f2T)

BB AS L EE

bif=| 1R 124 2~3 4 3~4 4 4ERPE &
TR 92.58 92.58
AN 0.00 0.00
— 4R 2R AR S B £t 292.61 292.61
Fobizh R A SR 71.32 71.32
KR 0.00 302.88 329.42 87.76 74.05 794.11
LA i % 4.99 86.13 94.96 186.08
Fofb AR S S BTRR H o A R A 0.00 44.46 44.46
At 461.5 389.01 424.38 87.76 118.51 1481.16
www.lhratings.com 20



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

A RS IR

(38 NEIk

TiE 1ERW 1~2 48 2-34F 3-4 4 4ERPE &it
RIS 92.58 9258
LA SR 0.00 0
—4E I AR BN A5 292.61 292.61
At B TR H o A R A 71.32 7132
KR 0.00 302.88 329.42 87.76 74.05 794.11
LA 5% 0.00 64.3 55.98 12.45 53.35 186.08
Fofb AR G R R A S A5 0.00 44.46 4446
A 456.51 367.18 385.4 100.21 171.86 1481.16

A ERROA AT R, LA LR A
FALRR: 28R4k

#2021 4 3 A, A Al A fii 450 3405.90
.56, B EEREK 5.820%, FBRMNAHKK.
A R AR 38 2 ek, Ho, Wmahh
fit i 61.76%, FEFLBNH1 5 38.21%. A F LA
N E, AMEE LFEREAKR.

#2021 4 3 A, A Al & #1545 1509.76
1256, B EARREK 1.32%, 58 RRNATEYE
Fe—4F N B IR R B U K AT . fids 4
5T, MRS S 31.37%, KHIGS%S
68.63%. M fii 5485 K E , # % 2021 4F 3 H i,
N TR AR5 TEAL H F R 4]
5 55 AL LG % 5y il v 80.51% . 69.46% Al
60.95%, %% BRI 0.19 M E AL R
B 0.72 A~ 4 S AR B 0.85 AN 40 A B
A FMESS AR AT AR

4. BAGE

2018 - 2020 5, Z/ANE] RAT 5 B sEHt 4
BRAKEKF A, 28 BANBRFERAREZ I
HedE K, 2018 FrARA T H 2 E b AV E T K
KT T A8 KB ARARFRE.

2018—2020 4, Zai 12244 b5 B 45 (14
BRI, AaERNESGK, £
PIE AWK 46.71%. 2018—2020 4F, A &) FjE
SN 30.85 147G 43.96 14 7GH1 62.53 14
JG, EGIGK, FIEAK 42.36%. 2018—
2020 4, n~wlERNE SN 24.02 1070 33.16
{¢.76F 45.60 1470, HESIGK, FHREHK
37.70%; FLHIHJE T BEA F BT 38 1 FE 2
WIH 22.84 1276 27.8512.7¢ 29.02 17T .

WA 2 FH 510, 2018—2020 4F, A H %

MAUEGIEK, FBEAEK 26.15%, FER
BYES O A B O IS KA. 2020 41, AT
WA 2% 80N 32.05 1276, TR G 7.93%:
Hrh g E o BN, Wk A% 2%
FH 5 Eb 2 51 45.23%.45.36% . 1.16% 411 8.25%
2018—2020 4, ~w]EH s o B ANE BE 9% R IR A
K, 2RlEE A 25.81%F1 29.51%,
BRBEE AT SEMEY R AHR2 G 2
o 2019 4, AFHHHALFHEELTVET
AR BRIHER S RERERAR . ERERH
PR m SRR T H S H T B st 2020 45,
AR % 0.37 {270, [FIEL T FF 55.45%. 2018
—2020 4, AR HHFFEIGK, FHEE
WK 6.90%, FERFEIHIEZ I

R R T, 2018—2020 4F, #Eias
5 A FVENVANE I EL 51 435 20.23%. 16.54%
Al 7.34%, 2018 4F 5tbicwm, TEARGEM
S A T U B KR K BT R
a0 B VA DT R B 2 T B

ZaRFEFR T, 2018—2020 4F, A#E B
FE 351 18.93%. 20.12%411 17.64%, Y%7
B, 2018—2020 4, ] A EEA 2 53
N 2.41%. 2.96%FH1 2.79%, A A H
I AIN 7.46%. 7.64%F0 7.20%, WKE Ff&. 5
FAT AR T2 BT AR AL, A w & AR
UNEERRR =P

A 13 B F IR K BTG 2020 A A F AR

www.lhratings.com
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o E 4R 20.17 6.08 3.47

R B 24.30 7.20 2.34

E: AMETFHREAT I B AE) HATIAR, AEAEAAEAR%— KA Wind $3E
TR BRAFAT

2021 - 1—3 H, ARSLIUE A 63.70
{275, [FIELFFE 29.49%, 3R Bar=1i H 4554
NI SEILARLE 7.34 127G, [FIEEF
B 18.81%; HAHJE TR A Frfa 3 18 FE
5.54 47T

5. & AT

2018 - 2020 4+, N &) B EEHALAKS:
BN 8] W 3R AR T EFH ALK,
B RRR LMK, BEFHALR
B4R E; DNEFEREFHNERAERFLES
i, BEFTREKX.

4 14 2018—2021 4 3 A3 WA AL

(#45: f270)
2021 £ 1
TH 2018 4F | 2019 4F | 2020 48 iy
AR F 4975
EHEE] 3“*%’"“ 37114 | 55871 | 58527 193.48
N i
BEENIA
N 159.99 | 280.35 | 291.09 53.56
I A
BREN A
SRS -310.29 | -321.28 | -610.12 -112.95
P& B 10
BRE IS
SRS -150.31 | -41.74 | -319.04 -50.39
AR
AomATL 22659 | 108.64. | 487.86 487.86
b e R e 1 ' o ' '

TR N MERAE, IRA T HE

MAEIEERE, 2018—2020 £, A#H4
ENGHI A A 371.14 /258 557.71 47T
A 55827 {2, WAEAIMK, FHWEAHK
25.58%, F- B R4 BRI £ BT #. 2018 —2020
T, AR EE SRS ATH 0 211.15 1470
278.36 12 JCA1 294.18 {270, LK, FIE
HIK 40.07%, F BRI R B S H A
AT IS TR 9538 22 8. 2018—2020 4F, 2
A 4B T B AR A A 159.99 14T
280.35 14 J0AN 291.09 {40, LK, FIE
AR 34.89%, FEEHFIRAN.

MG IESNHKE, 2018—2020 4E, A w1
TGS &IN5~ 45.72 4.6 56.64 147t
F176.62 1070, LK, FFIE A K 29.45%.

A TS TE NI BHE B 4, 2018 —
2020 4EAFE, A FBEEIE NI &R A
356.02 127G+ 378.71 12 JGH1 686.74 147G, E4E
WK, EHEEK 38.89%. 2018—2020 4,
ON ) PTG B I & U e v AL 4y 3 N -310.29 12
TG~ -322.07 {2.76M1-610.12 1270, st .

2018—2020 4, A& TGS
FRelonfn, bR SREBOK.

MEFIEHIRE, 2018—2020 4, A F%E
PG s & 2 N 577.85 1276 841.07 12
JUAT 1403.90 1270, EEEMK, FHEAHEK
55.87%. 2018—2020 4, A% RGN &R
435N 351.26 12T 733.26 12 70H1 916.03 12
TG, FREIGK, FIEAEK 61.49%. 2018—
2020 4, AW VG B I A v B A ) ) N
226.59 1.7t 107.81 {2 JCHN 487.86 1470, R4k
TN

2021 4 1—3 H, ARIGLE RN LRI &
T P4 53.56 1470, $BEIE 37 A I I 4 i &
AI-112.95 129G, 55 GEIE B0 AR I i i
%7 30.06 17T -

6. 1ZaL A

NE kS fERE, B8, KB RRD
BAAARS. TRIANIRAFTFRE. K
BEFHRE. RABELMA. REREEY
FRE, 8 EREEE MR,

MG A e J1Fa bR E , 2018 —2020 4F 2K,
s\ LB EE R 4r N 170.15% . 167.53% Al
187.77%, B HBNEL 257108 41.25%.
44.13%Fl1 52.08%, FF&IEK. AFRBITE 5
B AR RBEFEE — M. 2018—2020 4F3K,
AN IR S LL s R 0.43 £ 0.60 f5 A0
0.94 fi5, AT X K G 5 I IRBEAR B2 A
FEFRTE. #Z 2021 4 3 AR, A F T4 6
%R 1.02 5. BARE, ARG —
o

MK iR J1E, 2018—2020 45, A H]
EBITDA P&, =45 38.25 14T,
56.11 {2761 77.30 1276 [AIH, A FI4sEBf 45
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A RS IR

[EBITDA W3 N[, =557 24.66 £5.18.89
%M1 19.28 %; EBITDA Fl 2 f58frs: LT+, =
£3589 0.70 £i5. 0.79 £i5F1 0.85 fi5. A FE KA
(T VARER ST oI

BUE 2021 4 3 IR, AFIAFEE KRR
VRUABAT BRI B B S50

HZE 2020 FFJK, AFFAMELREAT 49.18
JC, HIFEEI 7.76%; A E TG — 2 B
it UK

2021 £ 3 H 31 H, AR M H T & T AR{E
FESERAT MR AEHE 1891.81 1470, O E
H 722.25 1275, A W] H#UE A 1169.56 147T

7. B M Ea At

T 8) F7F A FAt B R Fe K A IRARIE F
AHE, ARRAEEATRFe AT RS £, &
ANE R RARRRE; A ARBAE R,
FEAR IR A .

BAE 2020 IR, BEAWA] B LA 1147.42
2.6, B AR K 111.38%, JHzhE - AgE
WMANE =¥ A K. Hrp, Wishsr” 662.31
fe.ou (5 57.72%), AERBITE S~ 485.11 {47T

(i Eb 42.28%). MMIERCE, a5 E 2 il
T4 (h 7.69%) HAR R 5 71.66% )
87 (i 6.56%) FIHAMFSN BT (4 14.07%)
PR, BV BN T Bl K AR (S
96.04%) HE%. # % 2020 fEJiK, BRAFTEME
4>79 50.95 127G -

BE 2020 FE, BEARIMAGLSAT 928.62
1276, B EAEEIK 13.45%. HAr, Hshffs
703.17 1270 (5 H 75.72%), 63730 1745 225.46
278 (At 24.28%). WHIRE, WishfifiE
EHLAMNATEK (B (5 74.17%) Ffl—4
WEIIIREHER S 76 (5 15.44%) #IK, JER
i EEH KR (& 27.32%) FHRE A
% (1 72.33%) Fp. #RZE 2020 FJE, BA
H R HUGTR N 80.93%, BEVIEK 1.54 N H

A 2020 F)JE, MHAFAEENGA
218.80 1470, BAVIEHK 3.07%, FEZRAK

SrBCANE S G Horh, R4y 21.17 {2 (b
9.68% ) KA NI 11 54.69 1276 i 24.99%) .
RAOBCHREA T 70.73 1278 (Y 32.33%). BR
AFRATE 10.65 1270 (15 4.87%), Frfa &M &
et

2020 4=, BEAHEENKRNH 15.89 127C,
HRIE N 21.21 1270, [T EAS B2 i ik 26.38 127,
R DL BRI o

2020 47, BEAFGE AL NI E
1§4-83.73 170, BEUHEBN ARSI E G
%1-66.70 127G, & T0IE AN AR 1) I 42 I B 1 A
139.24 127G

L AHAPEAZERETE NS

A3 H0Z 38 04 K ATH A8 A i S IAs
Hraolh; A8 % EEHAL RS EBITDA
AT HEEMEATREORERES.

1. RIF B ZEAT 8 IA i 5-00%7h

O\ T AHA A SR AT RN 5.00 12
JC, ¥EEGEAIE (5.00 1270) ME, 555
A 2021 4F 3 H K55 A4 i 5511 0.48%
F10.33%, A LA i 55 45 M52 ma A PR

L 2021 4F 3 H I 25 i DA K AR A o 1 5
I B v RAT AR B, AR W S s R AT )
TEHABR RARFIES T, AR5 AR
4R 55 AL HE R AT K5 45 B AL EL R
51 80.51%. 69.46%71 60.95% | F % 80.53%.
69.53%71 61.06%, A w7k B, i
A A8 BTN .

2. RIA B FIEAZL A ) AT

2018—2020 4, A RIEEES AN L
WMANHN 371.14 1276 558.72 1. 7CH1 585.27
275, 4350 A A S A e AT AL BE (5.00
f2.56) W) 74.23 f%5. 111.74 f5F0 117.05 1%; [
A R & E TS BI SR H A5 7 159.99 12
JG. 280.33 1Z70A1 291.09 127G, 43l A
W ZE R I i RATHUE (5.00 1278) 1) 32.00 %<
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56.07 £ 1 58.22 5. 2018—2020 %, 7]
EBITDA 4524 38.25 12,7t 56.09 127041 77.30
1275, 43 5 A B R S A e AT AL (5.00
f2.78) 1) 7.65 5. 11.22 f5 41 15.46 15 .

+. i

AN FE R E R R N W T A,
TEBRIIX S5 55 = i 3 b F e sk b, e
s R, TH A RAERBNF S, Al
LB TR A W AR R BRI S A
T o Tk, SRS BB, & R
B R R KT, WRON BRI RIASE 22 el 4 1
Ko [N, BRG] A A% 5 % 5
P b AT\ R P R R . = 23T 0 T
— BRI AFIARR TR ST RBEK, it
55 SRR B R T — o A B R SRR F 0T
A FE AP R AR S o

N GBS S B4 FIEBITDA XS AL A
R R AR B = o

Ak, Bl A F I TR SRS,
A FEEROGIRFE RIF . BCA REXT AR
TR E N E .

BT X o 7] E ARG ARG LA B A 1 o
WSR2 IR e TSR A VA, ARG AN,
AT EREEAG R RAG, A% 5 B 4 2 A
RELEIE [ APBEARAR, &R
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Mtk 1-1  #(F 2020 FRIKBEL DR B IR A B BRI A E

HamARENETA-nEEBENS

100%

Wt EAH R E]

80.61%

24.20% WattrianrBaRAE

4.29%

Hattr Sl R in A RS
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HitE1-3 BZ 2021 4 3 ARARAEET AR

5 A ZFK basyip: it EEWE R eH (%)
1 BRUG TTIEE 55 H = R AT BR A =] PRifg ZE Y 3 41.25
2 AL G 5 bR R R AT PR 7] i B R 50.01
3 BRUFHETR 57 TR A TR A 7 BT IR 100.00

i MRE2021F 3 Ak, NEAAANSFERTAAKELTE29 K, HERSASHAANE, R FHINALRS EET 2

FA R IR A8 RAR
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Bt 2-1 EEMSZSHIELRIER (EHOR)

HH 2018 4 2019 4F 2020 4 202143 A

Wt % B

WK™ (Lo 191.41 263.17 438.57 410.35
PR (20 1822.09 2349.31 3218.44 3405.90
B #E MG ETE (2 321.84 433.92 633.45 663.95
IS (270 440.60 441.71 465.50 47354
KI5 (1270 502.78 617.90 1024.65 1036.21
% (4Tt 943.37 1059.62 1490.15 1509.76
BN (270 236.99 331.49 510.06 63.70
FREEBT (270 30.85 43.94 62.53 10.02
EBITDA (1ZJ0) 38.25 56.09 77.30 -
SE MR (T 159.99 280.33 291.09 53.56
Wt % et

HEBBUE o (O 1739.71 1317.60 750.63 -
A7 B3 e ok (0O 0.15 0.16 0.21 -
SV R O (O 0.15 0.16 0.18 -
MEWALL (%) 146.61 160.07 104.82 275.20
EANEZRE (%) 18.93 20.12 17.64 20.66
MTEAREE (%) 2.41 2.96 2.79 -
HRPR R (%) 7.46 7.64 7.20 -
KIS AR (%) 60.97 58.75 61.80 60.95
PR EAEEEE (%) 7456 70.95 70.17 69.46
TR (%) 82.34 81.53 80.32 80.51
MR (%) 170.15 167.23 187.77 182.78
HENLE (%) 41.25 43.91 52.08 44.81
LENERN AL (%) 16.06 21.63 18.69 -
WS () 0.43 0.60 0.94 0.87
EBITDA F| B 5% (%) 0.70 0.79 0.85 -
AR5 IEBITDA (f5) 24.66 18.89 19.28 -

L AREFRIE R AR ZRI AL R, 2. KREF IS ST HEEAMBI A ERM EAEESR, FUEEANER; RIF5
BLEASR, MIEART; 3. A8 HA A RAR T E S Ot AT S, HIE RS TP RS it A KBt 4 4. 2018 SRR 2019 R4k
B 4 2019 4B 2020 ML, 2021 fF—F W 4403 R AW It

FAPRIR: BRATASARIE N &) F T IRA 38
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BifF 2-2 FEMZSBIBRIEIR (8 A35/F24)

W H 2018 4¢ 2019 4¢ 2020 4 202143 H

Wt % B

WK™ (Lo 40.12 62.68 51.00 28.84
TR (1278 896.36 1030.16 1147.42 1161.11
A #FR & (070 162.45 212.28 218.80 217.65
A% (470 92.79 85.75 166.26 158.62
K% (oo 158.91 157.26 224.66 243.32
% (4Tt 251.70 243.01 390.92 401.95
BN (270 2.79 0.58 15.89 1.99
FHEEBT (270 26.69 25.75 20.18 -1.29
EBITDA ({Z78) / / / /
ZEMFNER (L) -6.92 9.31 -83.73 -6.62
Wt %5 FaH5

HEBBUE o (O / / / /
A7 B3 e k8 (0O 0.01 0.00 0.31 /
VB R R R (O 0.00 0.00 0.01 /
MEWALL (%) 54,59 1664.34 65.89 321.68
EDREZ (%) 4359 41.99 8.51 21.04
BRI R (%) / / / /
HRR R (%) 17.27 12.40 9.70 -
KIS AR (%) 49.45 4256 50.66 52.78
RS AL E (%) 60.78 53.37 64.11 64.87
FrE R (%) 81.88 79.39 79.39 80.93
WMAIAE (%) 85.62 87.51 94.19 93.50
HALAR (%) 78,51 80.65 88.01 87.44
LENERN AL (%) -1.20 1.41 -11.91 -
L&A S5 L 0.43 0.73 0.31 0.18
S 45/EBITDA () / / / /
EBITDA 2 5% (%) / / / /

JE: 2018 A 2019 SF#04E 4 A A 2019 A& 2020 SR HAAnEL, A8 AR 2021 F—FEM SREAKRLZF T, RREE P RN RI; (FA

a) M58
FAPRIR: BRATASARIE N &) F T IRE 3
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it 3 EEZMFZEARHELK

& ix & R

it E AR

HIEFR
e RAUE R AR R
BERPEEEEEKE | (D 2 MR HKEs CRI- LD /1 E#1><100%
VIR NS SR | (2) nFHEE: B[ CRIETn ) ~ (1 (n-1)) -1]<100%
FHE S AR
ZEYEIERR
B FBUR 5 UEL | BN CPI R 2R A+ 4 R SR
TR | B AT Y1 15
SRS R | BN P IR
AN | AR SREEST SR ArENIN <100%
EFie#r
MBAWER | GERNE+S AR ESTHD | (T HER S+ KR S+E 55D <100%
R PAUL SR | SRR T G A X<100%
EOLFNEER | CEIIN BB AR-Bi 4 KD 18ISt X <100%
RELEMIIEHR
PR | BB A <100%
SRS EAER | &S (KGSHEMMS+IIE# /) <100%
KSR AR | KIS (KIFS+ATE#H G ><100%

HEREEE

AR ARH BT A # AL 3 <100%

KHIERRENIRR

EBITDA F| 2 {55

EBITDA/F] R H

4= ¥R {755/ EBITDA

4= ER {755/ EBITDA

GHRE R RE IRHR

itk =

TBNGE " G sl 56 11 <100%

WAL

GRBEF=ET-F 00 s fu &t >100%

ZE s i

SE B DL TR RS 765 T <100%

E:

LR 7 =18 T B+ 52 5 ke B 7 + WAL SR 3

LA 555 = 0 o+ 52 5 VS R A7 A5+ — 4 P B 1 AR A B0 1 5+ DA SR 40

KIS =R+ DA 5
B 55 = 5 55+ K5 55

EBITDA=A3 i A+ 3 HI A B 52+ % 537477 |H -+ 4
AR S =B A S+ 3 AR S S H
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CC. C. BRAAAZL, CCCH (%) LAUREEZAP,

H A\
~ B

it 4-1 EFRKHEGERAFRRERHE

%53 H: AAA. AA. A, BBB. BB. B. CCC.
H—MEASELATH S < FF5 AT HOH, RoRg

BT AR, VTR
RS RE HX
AAA | PRSI R, HEAR ARG R, 2 R R
AA TR 0B J RS, ARG H IR K, 2R R (T
A PEE 1525 e 13, e 5 R SR AR BT, 3 20 KRB I
BBB PR e, ARG FIR S ER, B2 R G
BB TR B 1S, ARG HIR K, B2 R
B BT 45 1 B AT BLF U200 FRBE, 20 RURAR 25
ccc BT 2% (0 AR AT BLEF O 3RBE, 520 R A 5
cc ERE = B AL T IRAH R e, HEA AR (R RSE 1 %5
c T HERLIE S
itk 4-2 HRERHFERAFRARERAEEX
I A K S 15 P 0 B R SR K0 2.
it 4-3 FRREBRERHEE X
T VR VP 0 B R 35 Y S R e — 4 e AR TRV AT REPE ROV . D6 RV P R
D&/
WHBERE X
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BAKATIHE DA RS £ T
IR R A IR AR FRAE)
2021 5B % W i b B0 248 6 SRIF R R s A

AR A R M B VR UARTIER 15 BEA5 A7 R0l 55 IRV, IR G BEAR R AE A0 5 FH 25 4 3L
S RREEEATERER VP SL,  BREA VPO HE 58 PR ER VP AT AN E JH R ER TP

Bl A SO By AT R 23 W) LB 45 B A R ER VP 2 BORHE B 1 ORI 3R AR 5%
Bk BRE B R A GOV 2 A HOY N B 22 /D 58— BRER PP, FE AR ML AFAR
#eJa 3 N H W RATER BAPFAR T

Bt R Sl Bt A IR w) BCAS I i A A TR ARAK, BROA AR T RERT it i S
VBB AT BR 2 =) BOA T I0045 25 207 AR RO ) ORI, BRI R SO B 6y A1 PR
O F) LR R BRI TS IR A SR TR

WRE TR S D) IR R R S I AR AT BR 24w 8 B LIRS L M E A58 K
AIABTAHRAZ S, AR BLERE R SO B A IR~ =] H B KR, BRI AR B
BT RExT BRI A e Sl et A RO =) BRA BT 0045 T S 0™ AR O i (S TS, BB 75
SRR S AT 6 B A, SR AT M, 4% SERAA BB (5 PP A 2R

BRI R SO AT FR 2 ) AN BE S SR L ERER VR DR, 8O S BHE JoiRA BR
i S A A BR 2 7 AR A 65 U0 P A S AR A T DL e M, BB B34 T DAZR BT
o

BRE B R TR IR T N SN 5 BRI SO B AT IR A IR AR, 1% 2R e i
LR ER VPR T AN IR o IS PR R FE AR OO e $RIE S e BRI PR 75 A4 AL
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WF SR TERR

1 ARERBOER G REE, RESHHRP AR NGRS Fe. iR
LRBUEMI, AMENARNEETEMMES, BASHTHEMIRESAR AR g .

2. WA BB AR BT F BRI EL S R VRN S B VE A EARATORIE: AR VPR S50
FARR T B A TS 2 T A R A5 B A BURI PRI S A R I ATIEPEL A, AR S SefkiR s JFAE
HARBER A A R AR5 7 135 i

3. BRG BHE IR BN DRSS R T LA, 8T, &b SHEHMBR]

4. WREBASASHEME TS CRAEHUABETE M AR TEE ) DR AR IS A5 R IO
PR, W R SRS RSUT S S BRI R 05T, IRARRAT N A AR & Bk A
e PRAES 5 =5 B AL AR ] Ja AR 5T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko
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