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s, BEARTE T R BT SR . BARSKRE, 2020

2020-07 202009 202011

FERBRHIE LI 2244 12F5K, FETH
1.20%, —ZEHIF LHBKIE g, MES T
2P RO RFRAERE, BT TR [ L R I e s i
7. Wi TTHFRE, 2020 44 1H 55 2 it T
UL 92.68 12°F 77K, [FIHGIG 3.70%, i3 4H
#2019 N 5.00 AN E 43 s R4 E 5 2 R
TR 9.12 ¢~ FI5 K, [FIEL T FE 4.90%.
MBS IURE, 2020 4F, 7S4S B
17.6114°F K, [AHHK 2.60%. HA, {F
FEHEMR 15.49 14°FJ7K (5 87.96%), [ALL
K- 3.20%, B 2019 AEHE K 1.70 N4 .
2020 4F, wE&EEESEN 17.36 Jifot, [F
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ELHE K 8.60%, HE3H# 2019 4EHY K 2.20 2y
Mo Hp, fEE4gY8 4% 15.46 Ji14It, [FIELY
K 10.80%, 434 2019 K 0.50 N H 4 A

1. ERTHEETRE

2020 40, XA K BEEN YR, ik
TYERER, 4 ARAREH, FLIERK
2345 2019 FRAFF, 2T FARE
fBAs; F2RBRE A\ FTEFALLRTK
FAHATHERTLEH .,

+ T I, 2020 4E, BEithE R A A
- HbE B A 2.55 127K, [FIEE R BE 1.10%;
A E 17268.83 27T, Bt ALK
17.40%, FEAMKE & 2018 £ KK . Z4E4)
HrE i g G R, — 2R R KR
B, BEJGHrsiER. 2020 4 1—3 A, iy

Wit Bt LHUSASAN K 977.49 {4 ot, [
LN BE 18.10%; 4 H FFUGEE S by th ™= i 37 1)E
IR, LTI IR RS O

M 4RIE FF, 2020 4F, B IF R 5
frot4&it 19.31 51aot, [FEIEK 7.60%, 3
WA 2019 FEHK: 0.52 N EH k. Hd, BN
PO AT 2.67 JifZot, [FILEIEK 5.74%, EHPH
DRI 2019 4EHK 0.63 NE A HE R
GHl 6.34 40T, [FILEEK 8.97%, HGHAR
2019 FFIGK 4.77 N E 4 i o BE4A11 10.29
Jife e, [FIHEK 8.23%, MY 2019 4E [ 7%
2.26 NME . IWBTERIE LR E, hBLE
G BT (i 34.36%). % %4 (32.82%).
A NFdH (5 15.52%) F1E SRR (13.81%)
RNE.

R 2 WHF RS R LT RRA L AL ($42: 12T %)

SEF R SR 2018 £ 2019 £ 2020 £
S s £/ (5124 S/ gtk

P BEEK 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 5L 55 107.98 0.07 175.72 0.10 192.00, 0.10
HER S 55830.65 33.64 58157.84 32.56 63376.65 32.82
HoAth %4 86019.74 51.83 95046.26 53.21 102870.26 53.27
Horfre €4 RIGKR 55418.17 33.39 61359.00 34.35 66547.00 34.46
N3] 23705.89 14.28 27281.00 15.27 29976.00 15.52
& it 165962.89 100.00 178608.59 100.00] 193114.85 100.00

FARR: Wind, BebFA5 %%

2. BRIRE

PR B E T AEERERARE,
2020 40 B JLAEH 69X T EAABR, e R
Wil 6 BT RAA T R GRRT
K.

M 2019 FFE=FFRETFUR, BMETE TR
K, BURIIORIE A SRS AR, 9 H 4t ik
+LPR [, 11 MLF B L, J5 =B i “ g2
Eoxbe” . 2009 4 11 H 16 H, RATRA

(2019 55 =R MBCRPATIRE ), i
MBE T “BAEA” FFRE, (R “EIRE
7, 5 ECR B BLLBRIA % . 2020 4 LK, “J5
{EAE” ZgaEiE, 2020 42 H, JfTd+%
I THE H R b = S RECR S E . — 3K
PE. fREtE. WHKIAKRE, i i mes
HORIGA RSN . Fasih . R iz O
Hir. 2020 AR g J2 055 b A7 b e 2
BUR BAR NS R 3.

#.3 2020 kb S Bk grdh ATk B A GABCRE B
B 8] BURRIR TENE
2020 4 2 A s 2020 44l L 55 SRR R = 4 RSO UL Ve . — B RIRA v, kst “ R 5
VESRIE R KA IR, (R RIS AT
202045 5 A s AT RAT (2020 45— 22 E I MBGERATIRG ) , Al MECKE R e, 7 RIE
TSR E M ILEBCE (072 31 MBI e, FRAAA LPR B, 45 Rt 17 Bom 2l R S 0 e S vk s
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e, KD PN IR BRI TFBE,  SORFIRE L AR BT A AT 55k

BRONEREFRR UL, SR P ORI RS TRE Rl SR, SRR TR R AR ARSI

202045 A BURLAERE | o i, Geit B TR R
- TR, BB BR, . R, WAL, RE R AR,
AED A VRURERS | plki e, i e T T R R
T RR AL B TR 05 TR R (L. AR KM oL, Rl Fas b Baum.
2021 453 1 e | PRI R, LIS, RHEI G SPRLU L, W

B PR S A B E b . BRI KA 1Y, AR BRI U, RECKE )
HWET R 5 NS G AR N 3

FARA: o T B

ARSI EBORORE , ERAE: 5
s B ETTE AR R B RIS R SR
SEATERAT I . ZATOTR. TPRTR. MAGiss
FIERN =BT S B 5=, JHemxif74E

re AL AT 228 1 KR s A FRO Rl B AT D9 1 A R X
e, & BRIV A B SN 57 4765
Ry N, RARE RO T 55 . 2020 4
DASKe s 7 i B3 AH GBS BAR A2 L3R 4

A 4 2020 VAR 53T RRFAR K BFIL &

I 1A BURERIR EERH
2020 4% 1 s 2020 %F 1 H 6 H NG AHUBAESGHE % 5K 05 ME 7P AL DASCHSRARZIT R IR, BEIAL R Ve Sehs
#*
— e 2020 4F Gl AR AL HL 6 X WUZR, 2020 4G Tl 05 2k R B AR 3 1P e RBOROIELENE . —
SRR, AREE PR 8 SEhr b P KL, (3 P ARIE AT
s | 4022 HEBEAS L, SR SR LR AT M S, BRI SGRE A G
2020 £ 4 A BRI | o s
(2020 4F2F— 2R E IR MBORMATIRG ) $2ih, Faf@B MBUREREIERE, 7o KIEM IR
2020 £ 5 Fet7 BURIA S HEIEM, FRERM LPR B8, il BT s RIS SRR SR, AR Bt 1Ry
RN BT AT B, SCRF S Al B b B AR AT (5 25 il B8
JLAT 2 2 N R T B SRR MU L SRR (0 PR ROLIRHY, 50 3 T 52 A 5
2020 4 6 gppas | RN SRR SRS R TAE, AR I, SR AT EIER, 5
| SRARATIESE EOAME SRR B M7 BURRET 6, HR SN A AR SR 4
B, SRS SV R AL 17 R A
p00spg g | TR | AT fEREASEHIED RS, St IS S ISAR RN, SRR =
% KA  MARARBRSE UL 2 50 BIURY,  RRRRS 2 =) I 4 S8 00 5 L
2020 4 10 A ReA7 U5 VAR S PR, LR SRR IEE, TSy KE e
2020 4E 12 | NREATVR | BT CRTRESTHRAT L SR b5t = YR B SRR IR AN) , SMRLR R SOk A o AT
PRz H, JFHA 20214 1 1 HAESKE

FAL KR BA e

3. RIRZFHHE

HETRFKPRFEW R, MESBRRL
B RIEXIINE REBFLEERE, SRR
B A RIRBRIBRIGG R, BRETEHBER
R RAIB, 28] SP3BT RIT.

ANFNF RN, HRETETEL
NEFREX 2 —, EHMEFNBRMR S . Bk
T E ARSI, Mk R BRIV DR PE R T
REFEIGERIEANE, I THE, RaHdt.
JUM. ERIEHE. 3. BEEE. SR BT AIES
BTV X JE8ANE K — M o Bl SRS
X i IE R HIN B R A5 R 2 s HEERIRR
W It B SR R S 5 X ECR AR 35 1 S B
BRSP4 R0 308 5 P WL B R 0 — 3T, DA

T AR X B S Y ST, AR E Kk
JENLIE, FAE B HR AR B A A TR S
B, XA TR IR HT i B . 20194F5
H, WREIWHIEARS P ESREK A AR TR
BNRBUNHESE 75 B HEIROTE X F R R
KERT, RERBIERRS RS EBR
FFE . BRI I 28 42 DL BRI 55
BCRRE A, BRI TR B MR OIS [X 1/
W BRAT I P 4 B, R OR R I S
TR, BRI T XIS )RR S 5

G (R E REF A2 KRS AHRD,
2018—2020, BRI 17 53 0] S WL HE X A 7= SE
(GDP) 2914.74Z. 7t « 3435.912.70413481.912.7¢,
I L 1855 43 51 98.0% . 6.8%113.0%. 737\,
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20204 B ifg 17 25 — = Mk 36 hn{E 60.012. 76, K
1.6%, St Hb[X AR P= R G K 1) TR 2R 9 0.9%;
P N{E1510.912 78, K 1.8%, XiHb
X AR 7= S E G K R DR 2 929.4%:; 25 =l
IIME 19111427, HiK4.1%, XfHhp= S K
() 5T Bk % N 69.7% . = IR 77k L B
1.7:43.4:54.9.
2018—20204, Bfif 117 [A] a2 % 7™ 4% B AR
FRELY K. 20204F, BT 56 B ] e B 7 $ 0%
223041070, b HAEHEK13.1%. Hdr, piih~
TFR % #1075.812 70, HK:20.4%. 237\,
5 R % 343.410 00, K 18.1%; =
Mk #%:7£1883.312. 70, 1:12.1%. Tk ¥i345.2
1275, H9K-18.4%, TV i sl i b 4% %
233.427C, K 16.8%.

k1IN ERhRRA

1. FACRI

BA 202040 K, A FFEMBEA21.17127C.
A TR AR NERER, EREREEFE
A F24.20% My, I T A F AR 45 TRl
FEA A F4.29% 1A s A 7] SERRE G BRI
mHEEZ.

2. LLpAg

2B AE b 2R R B b AT Ak 6 Ak A
L, REFLEEEAHFE, ARBLRRK
BREWTHEAEREMEpLE, N ERE
RANE BRA. RBFZRAESBHHAF @
BTN —RGXF; EFRNNFERY
sHObY IR, BEARLGAE AR,

AT RO AREIE T AR, e s
TR LRI R T 2O A KRR 7 A
R “REEEE T “ZEWOHM” Sk
B, B&RFEEMEEBITRER. Aa R
DX 5 b = A7 Sk A, E B v M X R
BT SRR . EER, A F]
FRE e D M b AN 5K AR, B FF “SL R Bk
W TR A EY R R RN, AU “ Bk

IS RAE, B ML YL R
B DU — 2RI B B T R R 1
s AR, B AT ST CABR I A R A,
BN B IR = ) N = S S TR 3 2T
3T A B R DX 3AT ) I A 3 R
O\ FE I AR A R AR B R TN IR BUR
B 7 B B R S HE N IR s E
s R i g LT K & ) R N A
ARG SUMEE AIARIR S5 55 2 Al el I
R RIERE AR, AR, WH
BRSBTS 45 T A\ —E 3¢
o FRS, ARPEREAREEZ Lg%,
RN FIRFFRFLE R e it 7 713+
2017 4F 3 H, AwINiE “2017 H [E b5 =
LR 100 5% 72017 H [ St b T Al 30 58
2017 6 H, An 3K “H /5 m (2017 )
JUARMbPR S 20 517 2018 4E 3 A, AR
RE BHFATN IS T “T KA =47
AAA ZfE AL 2019 45 3 H, AT %K
BT 242 T “ T 7R BT TR 40 JA
SERFRITTER AL ” 2017 SRR ELLIYERF S (4
) “Hh[E 500 97 BiE, 2020 AR 296
B Al /A FTESCIM 3G 2020 4 Hp [E 55 ™= 1
WA EHA TR, B S HHEA S 29 4. B
MFHEA S 48 4. R FaIT 7T 2020 4F 1
—11 H BRI & 5 I E 858 S TR, BT
S EEHTN 31336 1278, HPAE HEE
26.07%, AFIHDHMAEGE -2 KE =4

3. ARER

NE B[REBARERE KRG, &%
FHATL B ERERZE, HATAHKE
KR, NEARIFRHMBERSE, B HA
WEFZ2EER.

BE 2021 3 IR, AFESF. WF A
REHAN I 22 N

AR ERRFREELT e, £T 1971 4F
9 H, Witwrsedp. BirskiEte R ERH R
AT MG, BIMEE, AFEERBI.
., DUTERIG R ERA R AR SRR .
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HH, EERRAN. BELH, BRigEREE
AR AFEEMREAN. HEFEK, BRiFEET
A ARAFEEREBAN ERHK, AFE
EREN. EHBEHE.

ANFIEFEBEIER .. REEE L, £ T
1970 4 11 H, fiHAf st . AR BRI
He 5 77 T R A PR T e 220 38 1 e TR 55358
SR, BRI R IO A A PR A A A 2
M, BlaE, AREHFRER. L.
PUE AR ER /R ER . .

HE 2020 FFIK, AFTEIRG TATH 8694
No MZEDIRI A, B+ J BL b2 & b
12.46%, AR} 5 57.66%, K& K LLR 2%
i i b 29.88%; MR, ARG T
41.61%, #9855 21.43%, FAR NG S
25.09%, W45 A 5.54%, 1TECAN G S
6.33%.

4. DIAZRIRE

FRARE 2~ w SR AL ) BN AT (AlfE H
st ) (FRAERY: 4404010000163038), A4 2021
£5H 20 H, ARITEREGHA REGFERGEHE
= K

B/ o

VA Y

MR

ot

1. RAVEHELEM

a3 BATT LG iR BERRE, K
AXE. €Fh. BEQMIENg, HARE
M AL, BREATHEILRIT.

ANFRYE CAFNEY SR BN
HUEHE T AT =R, WL T REKRS., EF
Ja. WESMEEEHE,

AR K 20 A\ IR, HEAT Ao
TE N FIEE 7 AT BT RIS R

AR WEFER, MREKRHT. EHF
MDA EHAN, KR 4. KE
HRFHE—4%, EHREIFEE - 2=4. HH
R Kk séraA . ERAM =5, EFT
Wmi, PEIRET. ERRATHERAKR

&, FRRBRAR KSR TR PUTIRAR KRS
WG REA TS E R % HIT
ANFMEEMSTHE TR WHETE; H#ITA
] (R 43 e 5 SR AR 5 400 %

AR ES. WHESH =2 EARL,
TAHBARRIEA T EME S, A
AR T A M R b, SR K4,
WK R e ER =02 UL Bz,
WH KRBT, hizliFKEE—4
AT IR WHS R =8, RARE
R FHB AR RS ES, BamiE, HiE
PSR EHE NS BORERAEF; L
FEAT ) W 2 P A I HR T RS 2 ade 2 7 A o
WSS T DUEAT o WE 2 B ) A AR £ 3¢
AT U S AT S SR Ah R
N R BATHR ST 0 Ak A I AT B 45

AFWAE— 4, B SRR
HE AT S e o = R E A,
HFAT S ml o = R HE N AR S )
AMEHEAFEFLBEN —rr—. B
=4, EMEALOE L. BB EH R,
BT ERFA A A28 S TR,

2. B3RP

NEHITREFE, AFREEFER A
&, MEHESENL, EREFEHFILR
¥,

AT NI SSE B PO, BEREF L.
REEHPO, TRHEEEA O, BEEIHA
N OAE B AR SR B A S
W2 FURREERT T, &EB I TR 5T IR 43 LB,
e T BN e Ia B EBAR R . ARIRYE AL
Ik, &E T B SRR A BL A D
25 FLARIG L, ST AT T AH R P R4 ) i B

WREHTTH, NMEERTICEEF, 2
o E R TAEMR S 80, dE—P
AR = N R g, AFElE AR
(A BT BRI R, A A BB AR /N AR
TTHZE B, XA A PR H AT R BT
W5 B DL T AT AR e, FFAHZ A A

%
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FH BT IS 5 5% S AT S i v S

W E I, A\ W e 5% ST
AT AR, 274 AL et ez oy
HAMAFR R e WRE AR, RE5HE
AMRCR, R RS, el A w B B
Mg —, ArflE F RSB, A
B B PRSI Oy 2\ B e B AR
H. ReEHTANMBRAK -4, BIHKH
B4, AT 4. HKHEIHK B #E 3R
FRRY, BRI A ZHUEE. R AR
RAFFRBHI P A H U HE . LA F B
R ERM e RE R, R NEE
B TAFEA SR AL 2 7] 5 b 55 S 44 % < Ok
HIRTSE T, FACRILER7eH, W 55U S 45 S
W, BEPOROUE R FFEEE A R, TR %A
PR RE A TR, R AR SR
AR o A% H AT 2 7] Bl 55 AR S AL
Feal, BRESEHNAFETIENEDNEE
L, TRBH. EERESE =0 AR,

WS BB, A~ FEIARYE (RN R
I 2 H20) (il I 55 D il 2 T D (2
TN TARRUN ) 45 B 5B AR AA 2
FERE, AiG AR SERREOL, e 55 B
o NEMSEHTASAT “G—E 8, 2%
IR UH RS AR W55 B RLSTHA L
B AT VR, B UG iC B S
T R R KN FEAS SR o 2 R 55
M. WS, MSRlaE, M. TREMA
iy RS ERIKEE S, Bl
WA AR E 2 BLS it
ReEHEX B BKah. RES
WSttt SRASTHEEER R, Bk
AGEHRERAM (T~ AZ B2 A,
W55 N O3B AR B LB = 48 A o R Bk AT 5
e, FRIATEOLARIV 55 e RS Bt v

KK Z EBITIH, ~FHE TR S
BRI, UMEAR R S, e~ ml#
TEE R R TN B AR G, PRIEA ]
5 RIKTT Z AT S RIRAE 5 & AT & A7
WNIES ATFRIERI . 2 R R 5y (1 5 SRAL R

N () AAEREEBRNK LRSS & A
I 30 J376, B 5 RBIE N R AR 5 e #i A
i 300 F3TCE 2 AR WA T B
XHE 0.5% LA T (LB & e IISRIRAE 5 H
AR ERFEREAMAME: (2D AFS5RBT KA
MIzE Z kRS (—) LMY SRHRAE 5 HAZ 5 4
#UE 3000 /370 CEAKD BUR B ARl il —
W2 di T BT A 5% (KD FILLTR )
KBRS Sy, A mEFREREHE (=) A7
5 R RAERIZE 5 #iAE 3000 /ioobh b, H
o E) i — W2 T B AR 5% DAL
WISRHRAZ 5, e R ABOR R 3R 5
R, FFEBAK = HLHE
XPAMBEORE BT, A FEAL TR IR
SRR BRI, XAMAGRSATS - EH, X
Fra okt FN BAROR B BTRE I A R 2
O] HE R B AR R 2t 5 5 TR BE AR
NESMARSAT SR E B, RE AR EFR
BUBCR KA, AR AL A F 4 X EEE
XHAMBLRITE R BB SRR A

t. ZESH

1. IR

2018 - 2020 4, 28) B WP NAMALRF 4 38
¥; A8 RS EFREKIH TR, BARL
FHEIFKE.

AR EENS NEFTE TR SEE, WE
AP R . AT R 2 E R R
HEIFREENT, HRDHEEETRES
g, ArEL AW, SEF RS
O AR A % . TSR, A RIERBHERE
R B, AU AN, LR, T R
PUERZ O T NIKFE, xR BRI T T3
T AR R R AT EERE X . )
WAGFX . KT FifhiX, HpEkigAAHE
EREEKAE, Rig. 7ML L TR K&
S — 2RI S FE 2RI s B RS R R
7] o

2018—2020 4, A5 R G5 NIZBAE
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Wz e, AREMWNZEERK, FHE
HHEK 46.71%, 2020 EsRPlENIRN 510.06
f2.70; AaNFFNEFRSE K, FEHESHEK
37.79%, 2020 4FSZHLFF)IE 45.60 12,75 .
MBI E S = R S8 EIRN S
A FEDUN P LB 7E90% LA |-, FE L5
Rt HAmE SN 32 B2 5 55 R AH SR
. AR, Wity . TREEHE. Yk
K55 R A SN LA R AR fg & S5 N
2018—20204, A& 5 I R A B IR N FFS:
WK At AU B 5 B PR R A D)

g, AR, Wik T TREEE. Yl
PN E YU OND YN R S PN
FoAE SN BN I EE I ES% e A, Xt
NEIE 2UNZY =3O Sy N
2018—2020 4=, 5% J5Huy= i3z sh Fgh i%
T H 25 R AR A, A R s o I R S A
% BRI T, BEEFFKEEMT; A
A FARE SN &7 EEERDN, KA Bl 2R B R

A K, b, ATREZEETBRRES %,
SRk 27.28%. 29.62%F1 24.31%.

A5 2018 - 2020 8] B W AM ARA LA EEL (B2 /2T, %)

2018 4 2019 4 2020 4
AR LN s ESilES LN 14 EEvilE LN ditk FF=
IR S 226.61 95.62 27.95 317.35 95.73 30.31 481.11 94.32 25.19
Fofolk 55 10.38 4.38 12.52 14.14 427 14.08 28.95 5.68 9.53
it 236.99 100.00 27.28 331.49 100.00 29.62 510.06 100.00 2431

FALRIR: 2NE) R A

(1) EHhfigs

WA ko) LR B 0 Fak AR @ 4
. b fededFRGUNBRY K, B AT
3 LG — = RRT Ebd, LFREE S
2 RIRE RE A B, Fy=m
LRT R E K\ isE— 2oL,

2018—2020 4, A HEIFR L i 25 BN 1
K, Horp 2019 EEMTT 26 PrE . 2021 4 1
—3 H, AFFRE A F A 27.81 JiF 7
K, LM H LR AT 24.85 14T

A6 8] LR AEE R L
(45 FRFK. ALT)

Fh SR L HAES B
2018 4 491.50 269.11
2019 4 348.62 246.57
2020 4 805.81 449,66
2021 2 1—3 H 27.81 24.85

VED A8 WA T R SR A T 1R
HAE R NE) BRAE

B 2020 R, AFSLHHA 38 I H 1)t
Hufi 4%, AT R 1 LA 304.84 J3F 72K,
R SR 805.81 J3 P 7K A ik
FEOT EZATTEN BT 4%, R,
TP B ANEE Rk T . AR T A R A B
B, ARG AT AHE AR b
T3 DX T SRAB LTI, 55 = PUZRIR T
Tt o T s — o PR 25 AR o

AT RE 2020 Fjk 8] Ltt & AmE s (45 ZFHFKR)

o FAGFFRL R
=) MR i B &R TR R LK TH AR R AR
1 ity BRifRfgE 6.50 20.08
2 Bty BRUE AR X AR 0 1.36 12.11
. PRAEE L% 2020-02 BB ARBLIX — ], B EEEM
3 iy ) 8.14 19.02
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4 TRty BRI TR Sk 2.50 0.7
5 Brifg SR X4 1.56 3.13
6 BRifg SR ROKERTE R 10.25 428
7 il e AR A 11.96 3.04
8 il Hl R LK AE R 15.35 29.84
9 Il TP B DXPLR R TE U B b 6.04 25.69
10 T VLTI AT X AC T H
1 T L i AR X AE 500 H
12 T JEET. 4 207 X S 15031 ot o
13 T L i AR X A #5000 H
14 piITYE=S R R 0 5.81 9.36
15 B W] EL BTG LI X R X 317 b 21.14 105.07
16 JHS BER T HRVT X = %4418 56 B bk 3.73 5.60
17 I IR 157#H R (R I R A (FFIX) D 6.34 10.36
18 I K CBD ik 151 8.91
19 Ew)d QLT 11 X g TOR T8 AR 251 T B H 16.70 67.90
20 I BB 1 X MR R X 160 RT3 H 10.69 44.90
21 Ew)d BBLSMESS 3.30 7.28
22 R TR PR I B 7.96 15.91
23 SR 0PN R A i 1 e 41.39 105.47
24 R TR PH AR I B 12.68 16.64
25 TEw)d BTV E X #5305 P (2019) 038 5k 7.42 10.53
26 - it AT R AR AT 75 MHC10402 #151 25A-11A Hibh 7.93 15.87
27 T 96%%;&%1?&*5;2@1@% 14.87 29.68
28 EPRS GINETHHX WA 154 3.47 55.09
29 P DB X WZR 1 53 391 8.59
30 A% ANBHIHXIH 3.11 9.03
31 WM PR X T H 5.88 17.06
32 44% FNEHIHX 3 S 2.24 8.50
33 P NN KBZIBHETH 5.04 10.08
34 KA KAAUFIZFI H 1.59 1.98
35 i TEAIE 4 5 3.40 8.51
36 it WRIE 6 S 2.85 456
37 B BT 7.19 3.81
38 5 & JBE T T8 v 6 3 H 371 9.64
=120 304.84 805.81
TR AR A RME, BAFERE

(2) T H@EBIT ARG
HAFR, A8 ABTFEABRRFRK, 2
8 R BB K, ABRRNKRRRHET
REE, REFRTRRGFLERIBELET.
MIRH IFRRE 7 I H TR A IE A

AN 1776.54 T3 UK, [FIEL 29.96%. 2021
£ 1—-3 H, AFEIF LR 115.04 7K,
R TR 61.82 J3°F 7K.

A 8 NG BHTERE FEEN
(#f5: FEFX)

DK, 20182020 4, 23 ALHIJT LIHIAR IR T WE 2018 ¢ 20194 | 20204 20_22? !
HATIRAEIRIC. 2020 4, AR A BT LR 513.64 650.61 739.71 115.04
www.lhratings.com 15
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B LR 178.57 279.96 315.00 61.82

WIRLEZE A 1004.23 1367.02 1776.54 1829.76

Er N E) it A B AR= LA A BRI TRAR-E T RARE
AAEE R, TERZNFTARMMALY K, BRI EF R L HA
EYE:

AR 8] R4

BE 2021 F 3 HIK, ARHIRLEEES
R 1829.76 JiFU7oK, W AR HEE 105
Ay R H THRIS % 5199.48 {20, D
2407.02 178, MFHEHTE 2792.46 1470; AFILE
AT MK, R JE SN RIEIR 1 T R,
R TR KRS ETT.

(3) gy

2018 - 2020 4, %3 T8 £ BEA A&
WG Anbk K6, A8 AR EEBREEK,
FoRTHE LG NEHRKTERE LR
¥ AERERKXXF KRBT AALRT, K
oa) TR ERIE, BE—RYIERATR.

MBS HE, 2018—2020 4, 52T A
) 4 EALAT e GRS s, AR A RS
TR EF I K, 2391 194.87 J3°F 52K« 395.91
Ji~F-J5 KA1 504.00 J3-F oK BB T,
2w T LRAZ O3 A6 /), 2018—2020 4FA ]
& A S M AR = KOs 52 IR R E e,
2018—2020 F-A F & [ B R 2 KA

e, 435104 582.01 27T 922.73 1Z.70H1 1205.00
{¢7G. 2021 4E 1—3 H, A& SEHE R 8 E 480
280.65 1270, A FAEMmMAR 112.00 J3-F 7K.
A9 AN BHERBAERA
(#45: FEHkK. L. FAFFE)

HH s | oo | 2oz | PAF
& AR AR 194.87 395.91 504.00 112.00
& A A 582.01 922.73 | 1205.00 280.65
& R4 &SN 2.99 2.33 2.39 251

VE: NG B TR B AN EHIE A A iR
FeAHR IR 5] AR

WA RIS X A A, 2020 4F, A F]
R4 e A 288.30 12T, BE S
23.93%; B AAESEANE 182.33 127t,
i H 15.13%; i A4 SE R B 127.55 14T,
BEE 5 EE 10.58%; I A AE 5 U 5 78.33 12
JG, BN 6.50%, HA IR A S L,
A M X .

Maal W EIH GG, B2 2020 K,
AFTETH 88 4, TS FUEIE A AT & AN
556.38 i1 K, Ril#E 366.29 117K,
Pl R AT THIAR 190.09 J5-FJ5 K M mlid fE 4
EAEOUE, fEE— T IANEAETR K

%10 #E 2020 F RN TEAE RBHAHEL (245 AN FFRFK)

Wi TE % & AL TR EFEER FIR AR

Bty 13 91.09 61.54 29.56
Haili 5 36.11 27.12 8.99
M 5 11.28 8.69 259
BT 1 5.28 4.95 0.33
k| 2 13.29 7.87 5.42
S 1 3.80 2.53 1.26
T 1 18.84 12.29 6.55
HH 1 12.59 11.71 0.88
wI 1 6.60 3.16 3.44
R 1 0.92 0.25 0.67
ki 8 27.81 26.88 0.93
5 1 12.54 12.17 0.37
TRMI 6 19.32 9.43 9.89
Rt 3 25.52 19.19 6.33
B 3 52.25 45.99 6.26
RN 1 3.53 1.89 1.65
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VA 16 77.80 37.81 39.99
B 1 3.42 1.98 1.44
1Bt 2 17.54 12.79 4.75
i 1 6.58 1.43 5.15
HE 1 6.94 2.29 4.66
TERH 5 63.51 39.56 23.96
Ki& 4 20.81 6.57 14.25
i3k 1 2.07 0.74 1.32
Jea 1 8.71 5.45 3.26
K 3 7.66 1.46 6.20
R E 0.57 0.57 0.00
At 88 556.38 366.29 190.09

TR e bk

2. BEHE

8] BERBRATH FRI.

2018—2020 4, /& LEN BT i i A oy
S 0.16 R 0.17 YA 0.20 ¥k, 1757 JE 5 IR
5328 0.15 ¥R\ 0.16 KA1 0.21 ¥k, s B8/~ i %
YB3 0.15 YR, 0.16 YkA1 0.18 ¥k, ikiE
WA KR . SEAT I H AN EZE BT A A B
B, ARZEREEWAEARA, FERAA
V2547 7k i i £ 1Y RO BB T 5
A1l w855 FFLE EF G 2020 F2EHE

AR (450 K)

P TR | TR | wmremses
HEIEM 0.17 0.13 0.11
e Bt 0.34 0.33 0.22
o E 4R 0.55 0.30 0.17
LR 0.21 0.20 0.18

i ART B REAT L BN S BATIAR, ARAE X8R — R Wind 448
AR A FAE

3. RRAE

8] KR B KR B AR

ON K A 5 STt R T, TR B RRUR B T
WH FRCR, e+ EiE R R i, 1
77 A R R SE S IR T, SRR ST AS
W 4 5

Xadh e b, AFPEBAUREREE, HiRERE
MIIESKHAT ;s RS B3E TN s S Hu
Bt AR, 85 H PR Al — 4R R — 2R = A
Mimiss; REUCRAEIRES, FSSEEIRAIEX.
AT X . KL R i X S A% O3l T

TR X SAT J= s T 90 e DA Lol A% 0o
BeiIX #o8 Es WHM R AL, s a1k
pA - SR NEPIY N QSR e E 2L e v

FESEHIRAB IS — € AL AR 1, 23 7]
R IZ T QIR R B3 T R BB 2, I pRsg
Jiti A R T 20, AN e D M T K RE AN
ERZ7E0 Ot i 7  NPNTC1 K v P A % 8 X
LTS T

UEAh, 2wl E A 55 L B, N
KA 5 e 25 R W B 58, 380 )
[ 14: VRGN 725N <IN o 3 = RO
SR EMEE TN, mdki ™ 5 kR
BEFID R IR “— MR KSR .

I\ M5

1. MR EBEM A

N AL 2018 — 2020 FE I 5 K B4 K
ST ITHS BT (RS @E A1k s, FE
BT PR B L. AR &I
(1) IV 55 #1032 e R A ISR AUAf (1) € Al 2 T o )
— JEAUENY FIEARANY S THHEN L Ak 2t
HED N FHHE A« All2 -7 U e e e EL At AH 2
e (CLURER Al ™D 3ETahiA
i, RS L, AT EIES RS SR
T2 CAFFRATUES I 2 FIAE JE 4 5 G 4R )
55 15 5 — W 554 I — RO (2014 BT
(L E St o A FHIE AL 71, Az 2018 4F
JRA TN A W 55 03230 Bl 1 1 7] B A

www.lhratings.com
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ALt 271 L BEERINE N 109 S, b 4
HAE 2019 A AN A I 5KV Bl 17
AT UAEATR I 407 7, BEYIN N 136 .
A 2020 KA AN A F IV 5 K30 Bl 17
AT UAREAER I 522 7, BAERIIG N 119 £,
WAL 3 K. BE 2021 4 3 AR A A4
NG I 55 R0 7 A | DL AR 3 o
529 F, BUFEHIMGM 12 1, Wb 5 . AFEE
HIEA L), HEEWEES, WHET
Eb P AT 5 o

B 2020 R, WA I B A 3218.44
1276, Fi EH R 633.45 1270 (& /DB AL
% 423.92 1278); 2020 4, A SEHUERN
510.06 1275, FiiE LT 62.53 47T -

BAE 2021 F 3 HJE, ARGIFHE™ L
3405.90 1.70, FrA &R a 663.95 1470 (/0%
AR 449.11 12005 2021 £ 1—3 A, AF]
SEILENVISN 63.73 42,78, F)iE 5040 10.02 14,7 -

2. RFERE

2018 - 2020 4F- K., 28] F FHAEAE T K,
ARFHFFEAHE; DNEABEREFAEA-LRBTR
ARHFRRT, REBERERIF, KTHL
BA XM, TR p—R, EREERE
B,

2018—2020 K, ~w]lEIH T~ BBuELL
WK, EHEAIK 32.90%. #ZE 2020 4EE,
AT RGP R 3218.44 127, B AR R K
37.00%, FERMANT KT Hd, Wi
5= 90.88%, ARMBN T = (5 9.12%. AF]
LR RS N E

2018—2020 K, A mlish i rrE S K,
EWEAMK 31.36%, FERAR. RMKESE
AHADR SN =K AT % 2020 4EJK, 2
H] I Bl W PR 2925.01 12400, B EAER K
34.95%. A FERBN BRI R T B R o

B2 BZE 2020 5k 8] RF T MR

Hita
EfbimahErs= 2.66% L

10.15% \ 14.92%

TR
72.26%

Frta: 24 AR

2018—2020 K, ] 57 i Bt G St K,
FEHEGHEK 51.01%., #&ZFE 2020 FiE, A
TR M4 436.42 {076, B EFRIGK 67.17%,
FERRITAERM . H 3z R f% 4 10.31
258, EENZHIMES, HH 2.36%, %R
F IR -

2018—2020 K, ARMEIIESSEK, F
PIE A18K 28.30%, £ ERFHFIF RN
s, #iE 2020 K, AnlfFELT 2113.75 12
TG, B AR K 32.25%. AR EEGBIT
KA CHEE 8450%) AT KM (5
15.12%) #f, Fit ik #Es 0.91 147T.
ONFAF R R BT T R R o I
T, 5 AR s 1= T3 3 3 B R 48 1B 3R 4 1A

SR N\ s e I H A IS IR, A
A A7 DR THI I — 5 R A AU

2018—2020 AR, w| HALRS) 5 = E 4
K, EHEEHK 4751%, T AT K
Sy IIp EDATE 5 [ N e W= R =S TR E iy
NS TITAE . B8 K 32 TR A o DA R B AE T 28
RIS, #ZE 2020 £EJE, ] HAdR
BT 296.95 1476, B EFRHEK 40.45%. H
A BB G L 22.83%, A BEE AbAT R
EE 44.17%, AETTEEASREK S T 35.17%,
PRI o

2018—2020 A, A AEHLEN BT = IE 1Y
K, EHEAEHK 51.99%. HE 2020 £,
AR BN E 2 293.44 1270, B FAERIEK

www.lhratings.com
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61.43%, 3= 2R KA TR 5 1% 5 i =
WK R AR EHER BB 3 2 K R AR
7t (7 48.73%) AR TEMES ™ (5 30.84%)
FI R o

2018—2020 R, ] KHIMA R BTk Lk
WK, FEWEAHK 48.82%, EERMAEM
B AV B0 22 P8l A2 2020 4K, AT
KA % % 142,99 {270, B EEEY K
71.76%.

2018—2020 R, vl BT b5 b iR AR
WK, FEHEAK 95.13%. #ZE 2020 FJE,
AT 90.49 1270, B AR K
85.00%, EE R K= KA 8T
N F B DS e S O T BRI T T
FLRIAPD R O AR R TR AL T L% B X
TR BE VL R AL T Bt AR 7 Tl AL A
KH A AT EAER; 2020 SE A A F 4 IR
GG P I E I L 2.35%, FH
XN AME I SRR RS, A E—EM A
S BB B o

BE 2020 ), AF A REEHABZ R
PR %57 660.87 {20, HpTtm%i4: 10.31
.76, 171% 556.66 127G, [l 5= 1.03 127G,
KHAMA AR % 2.40 {270, TP H= 9.49 12
JGs PRSP AN 20.53%, A F B
ZRRARRE— R

BE 2021 F 3 HIK, ARIGHGEZLSH
3405.90 12,70, B FAFKIGK 5.82%, FE FRAF
TR BE =0 2 sl Hod, BB
7 90.87%, ARLBNTI ™ (5 9.13%, BEUEEIEL
AR A K,

3. RARAPTA A

(D A #ER

2018 - 2020 K, 43 FiA ZAR S HALH
Bk, RAPAARBLL, ko EFHMR
VRBAERA &R G, REBTHKRE.

2018—2020 A, ] fr # A i i 4L
K, FEHEEMK 40.29%, T R/DH R
s AR 7 FCAE S e, A2 2020 R, A

Al E RS A1t 633.45 1070, B FARRIEK
45.98%; H i, HETREAF FTA &R S
9 33.08%, /DU AR 5 N 66.92%. JHE
TREAF A ER S, A, HAA S THE .
TEARAR HoAh A e 2 R0 A 23 BRI 43 51 o5
10.10%. 29.49%. 3.21%. 0.83%#1 51.37%. Ht
A EH R AR e 5

HE 2021 F 3 HIK, AW A EHENE
663.95 1470, B EAFRHEK 4.81%, FEHRD
B A A AN AR A B R 3 2 . Hodr, A
J& T BEA T T # ARG 5t 32.36%, /D HU
HRALEE 7 R 67.64%. FITA 3 AL a8 45 P s 4R
JRAREA K

(2) fifi

2018 - 2020 4K, LA/ 8) B2 EAREY K,
RFHAEAG SRS K, N RFEH
H AL, 12fxd- R E,

2018—2020 K, A F i it s AU LG K,
EXE AWK 31.26%. #E 2020 FE, A
fif5t A 2584.99 127G, ¢ FAF R 34.96%,
msh BRI B B A T K. Ho, R
B fit Y 60.26%, BN H1f A 30.74%. AT
B fs LR B S o = .

2018—2020 K, A aliish M fiuESE K,
FEWE AWK 25.05%. HZE 2020 FK, AF
sl 1657.77 47T, 3 BRI K 20.18%,
FERNATR S AR O ARG B 571 i
WK FTE. o "R S5 A A B TR .

B3 AZE 2020 FjEAE) A R

NIRRT
1.80% [ 5.95%

EAmsh s
7.46%

Bz 1KER
17.80%

AR

B LSV e

— &b
14.39%

~

—ENEIHEIERE R R
19.11%

Pk R 28 IR

www.lhratings.com
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2018—2020 K, 2> 7 A HAME OB T %,
FEWEA TR 14.43%. #ZE 2020 K, A
FLHIE K 92.66 147, AR R R 24.71%,
Horh A R B 5.10%, HRITAE K 8.09%. i
WEAE K (5 HE 44.69%, 15 FAEEK A7 bL 42.02%.

2018—2020 K, 22 | BATIK FESHE K,
EWE G 141.81%, T35 R NA TR 5
KPTE. BiE 2020 F)E, AR RATIKK 277.29
1276, B IFREK 174.63%, EE AN T

20 (L 75.13%).

2018 — 2019 4, 2w TR 3043 )
390.25 1Z.JGH1 585.23 /2.7t T Hr e it AR
& R R EH S, R 2020 IR, A
Al A A 745 521.64 1270, EENTREREK.

2018—2020 AR, o~ ) HoAth B AT S 1
K, FEHEEHK 48.29%, T Rk LIS
ORI L K B R A £ S G K TSI, A 2020 4F
B, A HARRNATEK 224.23 12T, B R
K 44.38%; HoAth B A 3K 5 EE R 4 S RAIE SR (Y
3.88%). kKRR (5 78.48%) Flt-Hui
AR 4 (5 17.08%) AL,

2018—2020 K, AF—FNRMIER
G EIG K, FHEEEK 8.28%. HAE
2020 AEJEK, A E AN E ARG 30 5 R
297.73 147G, ARG 21.47%, FER—

F P B A A5 R B A 2 K BT

2018—2020 R, A FHALR D) 57 FikFLk
WK, FEHEAK 39.75%. #HE 2020 FE,
AT HABRR BN 7 6% 116.20 1278, & FARRH K
63.37%, =B FRKRAT ARG S5 AL IR A A
FATEL

2018—2020 A, A ARG s i)
K, EHEEHK 42.76%, FERKERK.
LA A5 2 A A AR R B I K T B, A
2020 %, ~wEARRB R 1027.22 1476,
LAFRIEK 65.89%. AR R EHK
W (5 77.31%) FRAHESR (A 18.11%)
F o

2018—2020 K, 2~ ml KA BB ST K,
FEWE AWK 51.97%. #E 2020 FE, AH
KHIE R 794.11 {276, B EFRIEK 73.63%,
F R ORUEE RO K S, K
X AR A5 AR S O 32

2018—20204F K, 2wl B izrik sl K,
SEPEAHK8.21%, B A 20204 )%, A F NAT
fii#7186.0814. 76, % FAFRIEK42.31%, T
RAFIHRAT " i g7 sl #i%20204-6 H 15
H A RIAEE 57 B0 N R s .

12 A ZE2021%6 A 15H N &) A AR (#45: 10t)

BB RATHH BRI HIR RITEM HARRM
21 % 50l MTNOOL 2021-04-26 2024-04-26 5.10 — PR
21 4% 50l PPN0O0L 2021-02-04 2026-02-04 8.40 5E 1] T B

21 4% 01 2021-01-18 2026-01-18 19.20 55 fit

20 £ 04 2020-11-12 2025-11-12 15.00 — AT

20 #£K 05 2020-11-12 2025-11-12 9.20 — A A

20 % 03 2020-11-05 2025-11-05 5.20 AT
20 # RSl MTNOO4 2020-10-29 2025-10-29 8.30 — R R
20 # Rk S2lk SCP004 2020-09-30 2021-06-27 5.00 R R T 5% 5 7
20 4% 52l MTNOO3 2020-09-29 2023-09-29 9.50 — IS
20 #ER 52k PPN002 2020-09-25 2023-09-25 5.00 SE F) LE
20 K50l PPN0OOL 2020-08-31 2023-08-31 5.50 SE 1] TR
20 4B % 5k MTNOO2 2020-04-23 2023-04-23 9.30 — MR A

20 £ 02 2020-02-24 2025-02-24 15.80 — B F i
20 #ER 52 MTNOOL 2020-02-18 2023-02-18 5.70 — SR
19 4R 50l MTNOO02 2019-09-10 2022-09-10 10.00 — P R
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19 2% 03 2019-08-19 2024-08-19 5.00 FhZEA
19 4% 04 2019-08-19 2022-08-19 5.00 55t
19 4 sl MTNOOL 2019-05-27 2022-05-27 10.00 — R
19 %% 01 2019-02-25 2024-02-25 7.50 FFEAR
19 2% 02 2019-02-25 2022-02-25 7.80 FhZEA
18 4R 50l MTNO02 2018-12-25 2021-12-25 15.00 — P
18 4E% 03 2018-12-10 2021-12-10 15.00 e X
18 4 50l MTNOOL 2018-10-30 2021-10-30 10.00 —
17 4% Sl MTN0O3 2017-09-28 2022-09-28 20.00 — A
17 4R 50l MTNOO02 2017-07-27 2022-07-27 10.00 — P
17 4R 5l MTNOOL 2017-06-22 2022-06-22 10.00 — MRS
16 42 05 2016-09-12 2021-09-12 20.00 55 fit
&t -- 271.50

TR A FAR, B Rl AR

2018—2020 7K, A Al 4 ib it 5 4L K,
FEWEGK 25.68%. AZE 2020 FIK, AF
2555 1490.15 1470, B BRI K 40.63%,
FERKIGS W mAr 8 KA 6 b
31.24%, K555 65.83%, fifiss4iA Al
o 2018—2020 7R, A B A A
82.34%. 81.51%#1 80.32%, &EL: NFE; 4Hif
% AR AL B R 4y BN 74.56% « 70.95% Al
70.17%, LR KRS T AL LLE 53
5 60.97%. 58.75%F1 61.80%, YKFNIEK: .

B2 2020 S, awE HARA R TH 61.79
1276, AN Wk 7k 2R 5 PR K B
%, BZ 2020 fFJK, A R4S 1551.94 14
JG. b, FEIAGS% 465.50 1278 (5 29.99%),
K55 1086.44 127t (15 70.01%) . # % 2020
R, AFRPAME. SRR
AR 55 AR LR 7351 82.24%. 73.08%
F 65.52%.

A S ARG ARG, A w5355 2
(] EBLAMARTE 3 LA,  HRIGE 55 U i

#.13 AZE 2020 &3 AR SR AEL (F45: f24)

(G dreae ke

e 14EW 1~24E 2-34F 3~4 4 4R L &t
TR 92.58 92,58
MBS 0.00 0.00
—4E A E R AR RS f £ 292.61 292.61
HA B FETRH Hh E R 5 71.32 7132
KR 0.00 302.88 329.42 87.76 74.05 794.11
LA 35 4.99 86.13 94.96 -- - 186.08
HAb AR S BTRH A 2 A 0.00 - -- -- 44.46 44.46
=120 461.5 389.01 424.38 87.76 118.51 1481.16

BRMAHFANEE

mE 1R 1-2 4 2-3 4 3-4 4 4EREE &it
TR 92.58 - - - - 92.58
IVANEST 0.00 - - - — 0
—AEA BRI AR S 1 £ 292.61 - - - - 292.61
HoAthimizh F TR E A S S 71.32 - - - - 71.32
KM 0.00 302.88 329.42 87.76 74.05 794.11
LA i % 0.00 64.3 55.98 12.45 53.35 186.08
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HABIER B SR H o i B 0.00 44.46 44.46
At 456.51 367.18 385.4 100.21 171.86 1481.16

A ERROARATRE. LA SR A
okt RIR: 8 Rpk

2 2021 4 3 A, 2 |l ffii 45 3405.90
258, B FERHK 5.82%, TERMNAHKK.
A R AR 36 2 ik, Hf, Wmahh
fit iy 61.76%, FEFLBNH 165 38.21%. A F] L
MR E, AHRERR EFRBEAK.

B 2021 4 3 H S, A w4t 55 1509.76
278, W EFERHEK 1.32%, T8RN ZE
J— N B R ) AT K TS fids 4
W7, A6 A 31.37%, KEfi% G
68.63%. M fii 548K E , # 4 2021 4F 3 H i,
NFRTE AR AR5 BEAL L R K
7155 B AL LL # 53  y 80.51% . 69.46% Al
60.95%, %% BRI E 0.19 M E AL R
B 0.72 /N H 4 AR PE 0.85 4N H 45 05 AR
A A S AR AT AR

4. BAEE

2018 - 2020 &, X8 AT B E AL 4K
BRNE R, A8 BANERF BRI
B3, 2018 F A RB T a4 2 Ak A 7T 4K
AT T e, a8 BRBA AR HFRE.

2018—2020 4, Zai 2044 5 )2 45 5 14N
B K, AFERNGESK, F
PIE AWK 46.71%. 2018—2020 4, 2\ &) i
SVAY A 30.85 14T 43.96 12 70H1 62.53 14
JG, GG, FIEAHK 42.36%. 2018—
2020 4, ~walERNE N 24.02 1070 33.16
.76 45.60 1270, HESIGK, FHEEHK
37.70%; FHH AR T BEA F B & 1R 4
N 22.84 125G 27.85 127 29.02 127G

WIIR] 2 FH 510, 2018—2020 4E, /A HE 2
BAUESK, FHEAHK 26.15%, FER
B o AN B 2 K BT S, 2020 47, AH]
AR 2% H 808 32.05 1206, [RIEEHE K 7.93%;
Hr g ER A BN, PR A5 %
FH &5 Eb 23531 45.23%..45.36%- 1.16%F1 8.25%.

2018—2020 4, ~w]H 8 o FHAIE PR o% R IR 4
WK, DRIESE G1EK 25.81%F1 29.51%, F
BRFEE AR LEMEY R AHR 2R IS 2
o 2019 4F, AFHHHLFHAEELTET
AFBRIBER SRR ARAR . #RERH
FRA I SEWE R T H 3B . 2020 4, A
m R % 0.37 {1270, [FILLTFF 55.45%. 2018
—2020 4, ARG HHFEGK, FHEE
K 6.90%, FERFELHIME .

R R T, 2018—2020 4F, #&#ULs
i A FVEDV AN E s 437 20.23%. 16.54%
Al 7.34%, 2018 F |5 Lbm, FERMEIEZ
SRR T i s KRG 8 Bl
a0 ENL R DT B R N

B AFEFRJTIE, 2018—2020 4, A EN
FIE 243 519 18.93%. 20.12%7F1 17.64%, W5
B, 2018—2020 4, ] A EEA I 2 550
N 2.41%. 2.96%F1 2.79%, /A HEIFE AR
SN 7.46%. 7.64%F1 7.20%, WE F&. 5
FAT M HAL R 2 Bl AR AL, AR &R
UNEERRR TP

A 14 B3 F I K K B NE) 2020 28 A 4847

(Ff5: %)
TR MRS | PR | mmeenm
HAEW 25.13 2.69 2.19
AEE B 30.86 13.30 751
o E SR 20.17 6.08 3.47
R Bt 24.30 7.20 2.34

E: AT HRAT R BTG TR, ARAE R A5AR%— KA Wind 463
FA R BRA e

2021 4F 1—3 H, 2w seighliioN 63.70
f¢.76, AL TFRE 29.49%, TR 5= H 45
WD BT SeBl Rl 7.34 {200, [RIEER
P 18.81%; Hr )& T-BEA ) o & (115 R
5.54 .7t

5. R,
2018 - 2020 5, AN &) ZEEFHAL AT
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BN E) F R Z B AR T EHRER,
B FRKR LAER K, BAEHALR
Hgpnd, MEFTEHNEASREH

%15 2018—2021 4 3 A~ & A RF A

(#45: M)
20214 1
TiH 2018 4F | 2019 4F | 2020 ¢ 3
LA T T A7
BERARER |\ 07114 | 55871 | 58527 193.48
N
ZE G AN
e 150, 280. 201. .
i 5009 | 280.35 | 291.00 5356
B E AN
i | 81029 | 32128 | -61012 | 11295
HRIESIATIA
ol 15031 | -41.74 | -319.04 50,
e 503 319.0 59.39
BRRFEN | o5o | 10864, | as7.6 487.86
B/ i R ’ o ' '

TR a M5 HRE, Te Tl B

MAETEF KRG, 2018—2020 4E, AFL
ENHEIIL A A 371.14 1255 557.71 127¢
Ml 558.27 17T, WMWK, FHEEHK
25.58%, 3= B 4565 [l 3 £ BT . 2018 —2020
T, ARG EESIE N 211.15 12 7T.
278.36 12,701 294.18 1278, HEHHEK, FE
H K 40.07%, F 2R i R s A
SIS TR 35 38 22 FT 8. 2018—2020 4F, 2
A & BTG AL AR R A N 159.99 14T
280.35 1ZJ0A1 291.09 {470, HLREK, FHE
HHK 34.89%, FEEFIRAN.

MBEIESRE, 2018—2020 4, AF#K
PGB &N 7 N 45.72 {2 56.64 147t
H176.62 1070, EEI K, I E A 1K 29.45%.
A TP ST TE NI BHE B 4RI, 2018—
2020 AFAF, A ] TIE S GO A oA
356.02 1,76 378.71 14 J0H1 686.74 14.7T, E4E
WK, FHEEHK 38.89%. 2018—2020 4,
O ) PTG B I A R R VR ALy ) N -310.29 42
JG -322.07 12.76H1-610.12 12,76, &L .

2018—2020 4, W& GG AHEF I AR
Freon i, RhoE R RECR.

MERIERE, 2018—2020 4F, AF %
VGBI AN 43 7N 577.85 1270+ 841.07 12
JGH 1403.90 1276, #ELMK, FHEAHK

55.87%. 2018—2020 4, A% R iGsh I &
4 9A 351.26 14.7C 733.26 14 7CH1 916.03 12
TG, FREGK, FIEAHK 61.49%. 2018—
2020 4, AW E GG ST B A
226.59 1.7t 107.81 {2 JCH 487.86 1470, FR&:
NN

2021 %E 1—3 H, AR & E G E i &
TP A 53.56 1470, $BEIE 37 A I I 4 i &
A-112.95 127G, 55 GEIE B AR I i B i
%11 30.06 1Z.7C -

6. 121F4E

NEFERERE, B8, KREmR
BIFAHREG. FRIDNREAFTFRE. K
BEEHNRE. RABEALH. BEREEY
FRE, o8 HREpmE MR,

MEE I RE J14845E , 2018 —2020 45K,
AN E LS LR 5 B A 170.15% . 167.53% Al
187.77%, Wz HBNEL 257108 41.25%.
44.13%F01 52.08%, HFEEIEK. A FBNTE %)
WA NG PREEFE B — . 2018 —2020 4E K,
AN IR Lo iR 0.43 £ 0.60 £5 A
0.94 fi5, AT G 55 I IRBEAR BE A
R T, #E 2021 4 3 AJE, A HE 56
%N 1.02 5. ARG, AFFEEEGRE—
o

MK R 1B, 2018—2020 4, /AT
EBITDA PREEMK, =435~ 38.25 147G
56.11 12761 77.30 12 7C. [FIH, A FI4EBfss
[EBITDA #3) N, =437 24.66 1. 18.89
%1 19.28 fi%; EBITDA F S5 50r4: LT, =
£ 99004 0.70 £i%. 0.79 fi5 0 0.85 fi5. /A KA
iR AT

BE 2021 4 3 AR, AFIAFEEE KRR
YRVA BT EIE BB F 0.

B2 2020 fFIE, AFDSAMELR ST 49.18
TG, SR 7.76%; A G E BUE 7
it AU

2021 4 3 H 31 H, AR M H T @ T ARE
FEEEAATIRASHUE A 1891.81 1276, T AF
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F 722.25 1276, WA AT AN 1169.56 17T

7. FNE) MG

TN 8] F7E A Al B R A KA BRARIEFE
AHE, ARARAEATRFe BAMTSH £, &
PE K RRERG; A ARBRETE—K,
FIERR TR B A £,

BZ 2020 FJE, BEAFTIEE 1147.42
258, e EERMK 111.38%, HahE AR
WMBN BB g, H, Wahv” 662.31
fe.76 (b 57.72%), JEBN% ™ 485.11 {47t
(e 42.28%). MAIRCE, ahusr” FEH
TR R4 7.69%) HABRUEK (L 71.66%)
f75% (i 6.56%) FIHARRZN BT (15 14.07%)
PR, BB TE 7 Bl K AR (Y
96.04%) FpL. # A 2020 fEJiK, BFAF MR
44 50.95 127G,

BAE 2020 RS, BEARAGSEL 928.62
255, B EERMK 13.45%. b, Wshmfi
703.17 127t (5L 75.72%), AR Eh 15 225.46
278 (At 24.28%). MWHIRE, WshfifiE
EHIELAMRATE (B (4 74.17%) Ffl—4
WA SRR B fuft (h7 15.44%) FRR, JER
i EE R KSR (Y 27.32%) AR AT {5
% (5 72.33%) K. HE 2020 EK, BA
A PR AR N 80.93%, BUEYIEK 1.54 AN

HE 2020 FK, BAFFIAHENGN
218.80 1470, BAFVIEMK 3.07%, FEFRAK
Sy BRI A B S Hodr, Ay 2117 2o
9.68%) A AT A1 54.69 1270 (5 24.99%)
RO BCARNEG T 70.73 /47T (5 32.33%). &R
ARG 10.65 1276 (15 4.87%), Frfa& R
Fae tE— M

2020 4F, BEAEIENMYIAH 15.89 147,
HRIE N 21.21 1276, [ A B2 i At 26.38 12.7C,
R AR i o

2020 4, BEARIGE TGN SR E
1§47-83.73 {270, B BIESNFAE LSRR
%1-66.70 147G, 25 5IE AN A 1IN 4 I B 1 A

139.24 1.7«
N KEAHEAERIZIEE N ST

A BB 6 K AT 8) A i - IAR
YR, NE REEFHAALFREM EBITDA
st AIF R EZBMEATHEORERES.

1. R B Z AR &) A it 5 69%00
A A A SR AT RN 10.40
275, 435 2021 45 3 H R A " K65 4
BB 755 ) 1.00%H1 0.69%, Xt 2 &) B A 17 55 45 44
SN

DA 2021 4F 3 H I 55t v R A, A<
MR RATE, EHAMARENEREILT, &
F P AR AR A5 5 AR RN 4
fit %% Bt A LL 2 73 7l - 80.51% . 69.46% £l
60.95% I F} %5 80.57%. 69.60%% 61.19%,
A BUKFA BT BT, 555 AR BTN E .

2. REA A ZIEAZE A S AT

2018—2020 4, AFLETEIN LS
WA HN 371.14 1276 558.72 1. 7CH1 585.27
2.7, 53 3 AR A B SR AT RS (10.40 14
JG) ) 35.69 fi%. 53.72 {51 56.28 fif; L& TE
B &I B AN 159.99 1276 280.33 14
TG 291.09 147T, 53 AN A S HH I SR 40 R AT 40
¥ (10.40 1Z7C) f#) 15.38 1%, 26.95 &% #1 27.99
f%: EBITDA 435N 38.25 1275 56.09 12751
77.30 470, 43 7 N AR S A 3 SR A AT A R
(10.40 12.75) 1) 3.68 fi%. 5.39 {5 #1 7.43 .

+. g

Ox FAE Y BRI T B R R 1 T s 4
FEBRIFIX I D3 7 Tz A+ e S hr, A
Mg IR, BUH P RERBOvF s, His
FIRIE W, TR A A AR IR PRI 10 2R A |
B A5k, A FRAEREECR, SRS
IO HERF R KT SN B A A 25 5 548
Ko [N, BREBHEHRER] 2 755 5 52 2
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Gs M= AT b R P R B . = 2R3 T I A T
—EM BN AFARKR RS T REK., i
5 S PR B % T — S B HR B R ) 5 R 30T
2 FUE P RIS R R0 o

N F GBI S L& I AEBITDASRT A v
W SR R AR L =

Ak, WA R IH IR E RS,
A FEERGUGIRFE RIF. BCAREXAFM
WRBENEEE

BT 0t o 7 E ARG FPIR G LA B A o
WIS R ISR AP, BRGEIAN,
AT FEREEG R RAG, A% 5 B2 4 2 A
RELEIE 1) S ARAR, e o

www.lhratings.com

25

53171

2\



BSSETSRGEIRAT o
China Lianhe Credit Rating Co.,Ltd. *%ﬂ%#}%ﬁ:)ﬂ?%é&*g\%

M 1-1 8 F 2020 FRIKEL AT B R B BRI EaE

HamARENETA-nEEBENS

100%
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MitE 13 ALE 2021 F 3 AKAREETAAER

Fs Av A FK Vasii: FEWE RERLEH (9%)
1 TR T s = I R A PR A BRiFTH G =R 4125
2 AL M b R R A PR i G M= R 50.01
3 BRAGHETR 57 T R A IR A 7] BT F IR 100.00

E: ME 2021553 AR, NAMANLHEEATANKELTES29 R, HEKSASHMANG, RPHIAXRSERTF N

FA IR 8 AR
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itk 2-1 EFEBMFEHIERER (§FHOE

HH 2018 4 2019 4F 2020 4 202143 A

Wt % B

WK™ (Lo 191.41 263.17 438.57 410.35
PR (20 1822.09 2349.31 3218.44 3405.90
B #E MG ETE (2 321.84 433.92 633.45 663.95
HHfS (o) 440.60 441.71 465.50 47354
K% (o) 502.78 617.90 1024.65 1036.21
2% (4o 943.37 1059.62 1490.15 1509.76
BN (270 236.99 331.49 510.06 63.70
FREEBT (270 30.85 43.94 62.53 10.02
EBITDA (1ZJ0) 38.25 56.09 77.30 -
LE PR (7T 159.99 280.33 291.09 53.56
Wt % Fatn

BE BB o (O 1739.71 1317.60 750.63 -
A7 B3 e ok (0O 0.15 0.16 0.21 -
VB TR R (O 0.15 0.16 0.18 -
MEWALL (%) 146.61 160.07 104.82 275.20
EANEZRE (%) 18.93 20.12 17.64 20.66
MTEAW R (%) 2.41 2.96 2.79 -
FR R (%) 7.46 7.64 7.20 -
KIS AR (%) 60.97 58.75 61.80 60.95
PR EAEEE (%) 7456 70.95 70.17 69.46
TR (%) 82.34 81.53 80.32 80.51
MR (%) 170.15 167.23 187.77 182.78
WAL (%) 41.25 43.91 52.08 4481
LEMERN AL (%) 16.06 21.63 18.69 -
WS () 0.43 0.60 0.94 0.87
EBITDA FIE 54 (ff) 0.70 0.79 0.85 -
LER 15455 IEBITDA (f%) 24.66 18.89 19.28 -

L AREFRIER AR ZRI AL R, 2. KREF IS ST HEEAMBI A ERM EAEESR, FEEANER; RIF5
BLEASR, MIEART; 3. A8 HAAE RAR T E S Ot AT S, HdE RS TP RS et A K Bt 4 4. 2018 SRR 2019 R4k
A h 2019 4B 2020 SFHAnsk, 2021 SF—FE M SHAERZ F

FAPRIR: BRATASARIE N &) F T IRE 3
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itk 2-2 EEZEMSZHIRRIETF (28 K35/ F N )

W H 2018 4¢ 2019 4¢ 2020 4 202143 H

Wt % B

WK™ (Lo 40.12 62.68 51.00 28.84
TP RE (Lot 896.36 1030.16 1147.42 1161.11
&M (eoo) 162.45 212.28 218.80 217.65
HHfS (o) 92.79 85.75 166.26 158.62
K% (oo 158.91 157.26 224.66 243.32
% (4Tt 251.70 243.01 390.92 401.95
BN (270 2.79 0.58 15.89 1.99
FHEEBT (278 26.69 25.75 20.18 -1.29
EBITDA (4Z75) / / / /
ZEMFNER (L) -6.92 9.31 -83.73 -6.62
Wt %5 FaH5

HEBBUE o (O / / / /
A7 B3 e k8 (0O 0.01 0.00 0.31 /
SV R O (O 0.00 0.00 0.01 /
MEWALL (%) 54,59 1664.34 65.89 321.68
EDREZ (%) 4359 41.99 8.51 21.04
BRI R (%) / / / /
HRR R (%) 17.27 12.40 9.70 -
KIS AR (%) 49.45 4256 50.66 52.78
RS AL E (%) 60.78 53.37 64.11 64.87
TR (%) 81.88 79.39 80.32 80.51
mahtbE (%) 85.62 87.51 94.19 93.50
HALER (%) 78,51 80.65 88.01 87.44
LEMERN AL (%) -1.20 1.41 -11.91 -
P& 55 L 043 0.73 0.31 0.18
S 45/EBITDA () / / / /
EBITDA 2 5% (%) / / / /

JE: 2018 A 2019 SF#04E 4 A A 2019 A& 2020 SR HAAnEL, A8 R 2021 F—FEMSREAKRLZF T, RREE P RN RI; (FA

a) M58
FAPRIR: BRATASARIE N &) F T IRA 3
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it 3 EEZMFZEIRAITE LN

& R & R it E R
KBNS
e RAUE R AR R
BRPEEEHEKE | (D 2 FHERE: HKEs CRI- LD /1 E#1><100%
AR NEE SRR | (2D n EHdR: BKRE=[ CREAMTn 4 ~ (U (n-1)) -1]<100%
FliE S AEE K%
ZEWEIEHR
B GURUR B B | BN G2 SO R4 A+ T 2 LS 2 38D
1758 R e L | W AR PP S 7 58 15
BB TE R FE UL | BN B R
AW | AR SREEST SR ArENIN <100%
BRElR
MEAWRE R | QRANE+ I FLESZ D [ (I R+ KIS+ %) <100%
B PEUR RS 2R | VR A 2 <100%
EOLFNEER | CEIIN BB AR-Bi 4 KD 18ISt X <100%
RELEMIETR
BRI T <100%
RS R AIE | 2% (KGR % +Fa A ><100%
KHIME R | KIS (KIFS+ITE#EEE) ><100%
FALRECZE | HORARE T & B2 >100%
KEZREE HIEHR
EBITDA F|Ef%% | EBITDA/FE 3 H
4 ER15 %51 EBITDA | 4=#B{i 55/ EBITDA
EHERAE S IEHR
TENLE | FBhE = AT sh fu 6 A i ><100%
WEE | GREVEF& -3 FRsh 764 11><100%
KEREWMAN NG | &8s IS = F IR ) 716 & 1T ><100%

E:

KIS =K I R+ LA i 77
G 55 =HE 5 55+ K 5 55

LR =1 T B+ 52 5 Wk e B 7 + WAL R 3
FEL I 95 = A i+ 5 5 M e S 5+ £ A BT K AR 31 S 5+ A 2R 40

EBITDA=Ail# i A+ 3 A B 52 i+ % 53747 |5+ 4
AR S =T AR R S+ 2% AR 2 S Y
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Bt 4-1 ERKBERFRREREEX

BeA BHE BRI SR N =% 0, #753K8N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. FRAAAZ, CCCZ (&) LA NESRAN, H—MsHZEL R - fF 53 T, FRng
ISR T AR . FEW TR

ER%RRE #3
AAA | BB ORI, AR ARG SRR, 20 R
AA B TR SRR, BRI IR K, 2R G
A PETE 5 B T HEIE, 5 AR RIS RSB, T 20 R 1
BBB PSS M, ZARGTFIEBMEK, B R
BB PG S, RIS FER SR K, 162 R T
B P (46 O RE TR R T BLUF RO R 5P 3R, 16240 UK 1R 55
CCC | SBfRZ HIRE IR OB T BT HOZEFFRRES, H20 MUK B
cc TERP SR B I AR, AR AL R (5
c KA %

it 4-2 PREGESERFREREZX
B A £ P A 1 P SR K M P4
MifE4-3 IFRREBLERESX

A BEAE VPR B R 0 HE S AR — e A AR AT [ R AT BEPE R PR . BRE B VPR
XU
PPRBERE &FX

TE T FEREZARIFE, RKAEHSLIRTE AT REMERCR

o E FEHPIRILASE , ARARSFAE S H AT REE K

i) FEER AR E, ARokAE S ZORITH AT REMERCR

K KRS0 R 32 i AN e WA DT A, ARORAS SRR PT RESR T, PRARERAE
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BRA-FTAZ TR-AE R A PN E) £ T
Bl & 5 b BE A PR3]
2021 5B % =80 B Z 4B 69 SR IZ R R HE

AR AR S BRI & BEAE AT S S5 NS, R B R AEAS S (05 FH S 0 3K
AN FFEE AT BRER VP, BREZ VPO HE E W BRER PRGN AN g I ER B2 PP 20

Brifg e R S e A R 22 7] L IR 45 B A5 BRIER DV 2 BORHT B (1 2R A SR A 2K
TRl KGR R AN GO PP A O N B /0 58— RBRER VP, AR AR b EEAR
e JE 3 H N RATERBAVP AR

Bt e SOl Bt A IR~ m) BCA I I i A KA, B AR RT RERT Bl e i S
PR3 A7 BR 2 =) BA T I0A5 Y 25 207 AR BRSO R R T, BRI S B 63 A PR
O] B I S RN BEAE TSR A R BT

B BHER E V) RIE BRI AR R SV B AT PR m] R 8 BRI . A A8 [
AIAGTAR A IS, Qs IR S A S e A7 BR 22 =] BLE R A4, BRI AE B Y
BT RExT BRI 4 e Sl et A PR 2 =) BRA I35 T S 207 AR O i (S T, BB
PR ZF AT L ZOR A, KN RHZF AT 047, 48 S\ BOR E A5 PR

BRI R SO AT FR 2 =] AN BE S SR L ERER VR TR, 3 BUB G BHE JiRR S 2R
i R SV AR A7 BR 2> 7] BRAS I (5 A S5 20 A A A LA LR A W, R B84 Pl AR U
N

BRE AR TR IR G N S 5 R R SO B AT R A IR AR, %I 8 2SR e i
L EREA PP AR T AIEE R o RS SR R FAH IR e 1% e 48 R BR R V4t T AN
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WA ERFZFER

1 ARERBOER G REE, RESHHRP AR NGRS Fe. iR
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

2. WA BB AR BTl F BRI ELSEE . VR VRN S B VE A EARATORIE: AR PRS0
FARR T B A TS 2 T A R A5 BT BURI PRI S A R I ATIEPEL A, AR S Sefkik s JFAE
HARBER A A R AR5 7 135

3. WA REIREAIFRA R T LUARE, FH. &b SRS

4. Bk BHEASHET BT E (RSN E R NS DM AR R B A R T
PR, W ZOE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAET 5 =5 B AL AR ] Ja AR 5T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko
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