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5. AR

MNEETESIRE, NENET A —EN
PSSR AN SO IR I B R
AR LSRN MRS B, =FESE A
81.10% (A F) B4 N bbb AR P EK = 2 2 2240
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HiF 21 AHAFRER CAF)
CRf: NRMTI0

WH 2010 4 2011 4 2012 4 BFE%) | 20134E3 B
WA=

1 T ¥ 4 808817.64 | 1767583.85 | 1519483.48 37.06 | 1275764.52
T 5y M Al e 137458.81 27743.46 26492.35 -56.10 24492.40
IS 441135.20 434031.51 316310.67 -15.32 291130.71
YL 3K 110746.51 105148.34 131694.60 9.05 161572.57
A 2 T 176807.49 307149.78 201933.27 6.87 218820.31
MRS, 0.00 0.00 36.00 2371.15
DAl 8394.39 0.00 994.89 -65.57 0.00
HoAh YR 257909.13 347514.01 440872.85 30.74 470069.00
HFis 1176575.07 | 1537682.55 | 1532761.19 14.14 | 187525152
—E B SRR B B 0.00 0.00 0.00 0.00
HABR B T = 16227.46 9730.55 7636.41 -31.40 46813.51
WA R=E 3134071.71 | 4536584.04 | 4178215.72 15.46 | 4366285.69

ER BB
R HER B K 0.00 51202.78 76587.19 -3104.82
AT A Sl 579440.69 410714.86 484776.91 -8.53 580218.74
¥ 2 2T 0.00 0.00 50000.00 50000.00
K HA R YSCEK 0.00 0.00 0.00 0.00
KB AAR 257290.02 215830.22 343435.37 15.53 340531.10
B it 60652.77 60807.36 59046.72 -1.33 53142.68
] 58 % 7= 2556016.34 | 2962712.46 | 3779956.03 21.61 | 3803137.97
T 239648.64 759594.81 668517.14 67.02 680607.71
TP % 292.79 70551.70 92840.96 1680.70 112060.02
E B e 0.00 0.00 0.00 37137.83
P B 24432.67 18062.94 20027.63 -9.46 20170.12
WA T 0.00 0.00 0.00 0.00
T %™ 722981.03 881074.93 859509.33 9.03 869262.92
FER S H 0.00 0.00 0.00 0.00
s 0.00 0.00 0.00 0.00
GIEN 0.00 0.00 0.00 0.00
KHARE RS 9100.41 652.04 6376.80 -16.29 11327.39
196 JE FITAS 5F 7 59138.06 60171.93 66707.93 6.21 77767.50
HAIER B = 205176.71 296688.57 435377.37 45.67 407154.45
ERmHE=E 471417014 | 5788064.60 | 6943159.38 21.36 | 7039413.60
®HrERit 7848241.85 | 10324648.64 | 11121375.10 19.04 | 11405699.29
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Mt 2-2 EHF=AGRETK (AREKMEENE
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e 2010 4 2011 4 2012 4 BFE%) | 20134E3 B
Wl fii s
FEHAfE K 1089942.92 | 2583638.61 | 2969418.09 65.06 | 2842775.84
W A7 3R R R AT T 0.00 3869.21 2216.31 351.18
R et it 250010.06 252680.07 550000.00 48.32 650000.00
M A EE 4 204853.20 820892.68 452352.07 48.60 502178.51
PAS K 3K 679297.12 827518.53 860555.54 12.55 864756.54
TR I 240239.75 240740.71 205910.82 -7.42 212201.67
IS ASH B T 357 T 42964.39 59932.98 53694.63 11.79 39459.51
AR A o 10144.69 -9591.27 -77121.69 -95030.19
AR E, 53.21 10340.09 25070.71 2070.58 0.00
NEAST 7204.79 7676.07 12614.46 32.32 8901.37
HoAh R AT K 96784.60 141494.52 53245.90 -25.83 118257.33
TivE A5 0.00 0.00 0.00 0.00
—E PN BIHIIER B) F 5 5544.00 327004.50 817332.38 1114.19 357332.38
H AR B 7 i 2744.95 3128.62 3411.64 11.48 31582.27
Ytz e 2629783.69 | 526932532 | 5928700.85 50.15 | 5532766.41
i B i
KHAfE K 1686584.11 | 1138760.57 | 1284084.00 -12.74 | 1158696.01
MAH SR 514084.57 767431.23 550398.77 3.47 540647.52
KHAR ATk 0.00 196494.64 174845.50 164424.71
L IR 1280.28 2317.20 2242.49 32.35 3696.88
Tt 47 5 1137.32 4520.52 8362.34 171.16 8362.34
B 0.00 0.00 69776.29 69776.29
1% JE BT S  B7 f5 133468.35 50907.79 40503.03 -44.91 40945.17
H A IAERB) 51 5 20458.89 34842.17 0.00 -100.00 0.00
R AR A 235701352 | 219527412 | 2130212.42 -4.93 | 1986548.91
fRE 4986797.21 | 7464599.44 | 8058913.27 2712 | 7519315.32
BT A # A i «
ST BT AR (S A) 980131.62 980131.62 980131.62 0.00 980131.62
TARNTH 716789.49 483045.62 638901.41 -559 | 1114572.14
W PEAFIRE 0.00 0.00 0.00 0.00
—’I;Iﬁﬁﬁ% 9651.75 19227.78 13195.17 16.92 18933.64
BA AR 41001.04 41001.04 41001.04 0.00 41001.04
A EL R 151860.53 209878.62 229539.75 22.94 216096.47
AT RE T A 15520.20 7851.37 4129.65 -48.42 4129.65
HEFRATNRET 1914954.63 | 1741136.05 | 1906898.64 -021 | 2374864.55
ey 946490.01 | 1118913.16 | 1155563.19 1049 | 1511519.41
iR EN A AT 2861444.64 | 2860049.21 | 3062461.83 345 | 3886383.97
FARMPTE HRE LT 7848241.85 | 10324648.64 | 11121375.10 19.04 | 11405699.29
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Wi 3 A3FIEE
(Bf: NRMAI

WH 2010 4 2011 4 2012 £ BE)HE%) | 20134E 1~3 B
—. Bl 5694580.50 | 8442378.43 | 10227950.62 34.02 2708198.71
W Bl 5024205.10 | 7420227.45 | 9310912.86 36.13 2476472.84
FILESZH 0.00 0.00 0.00 0.78
FoL ok RN & 0.00 0.00 0.00 4.66
BB 4 K B 29712.90 33378.86 29896.00 0.31 8004.00
B ok 175612.65 228300.05 243406.08 17.73 63178.67
Bk 245209.38 342384.99 406127.27 28.70 94333.42
It %% 9k 118888.59 180888.38 255995.68 46.74 68364.41
BRI R 8271.60 56889.92 19206.66 52.38 214.88
m: AR EASI -144.03 -6834.58 -1627.08 236.11 0.00
(e g e 20480.33 -3853.07 109324.95 131.04 4943.13
o & E ATl 0.00 0.00 0.00 0.00
W a 0.00 0.00 0.00 0.00
=, BRI 113016.57 169621.13 70103.94 -21.24 2573.61
e ENRAMRN 17257.07 23581.31 13651.21 -11.06 144357
W ENAN 6594.97 14827.78 2583.50 -37.41 139.80
Horp: JERSN TR A B R 0.00 68098.31 0.00 0.00
=. FlESH 123678.67 178374.66 81171.65 -18.99 3877.38
W FTASHL 2 25833.41 68098.31 15763.42 -21.89 1073.50
PO, HRE 97845.26 110276.35 65408.23 -18.24 2803.88
o3& T BEA F B R 45359.92 68419.53 23261.14 -28.39 -13454.41
D ER IR R 52485.35 41856.82 42147.09 -10.39 16252.85
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W 41 AHHERER
(fz: NRMAEIT

WH 2010 4¢ 2011 4 2012 4E | ZF)#(%) | 20134 1~3

—. GEIEITERND ST E:
BT S PRALTY S IBI B 4605834.81 | 6692620.96 | 8416122.47 35.18 2383214.86
B P AT R RV AT FBGK T4 38 in 45 0.00 3869.21 0.00 0.00
WOBCRE. . Fa8 KA S 4 0.00 16952.36 0.00 0.00
W B 2 IR 1R 0.00 4243.65 20624.47 0.00
W B HoAh 5 285 TG s RN & 2587455 | 313532.99 | 235405.24 201.63 99364.51
ZEEFHUERAN/DT 4631709.37 | 7031219.16 | 8672152.18 36.83 2482579.37
VST w255 55 AT IR B4 4098554.56 | 5651137.63 | 7356750.43 33.98 2261901.92
B GEER  BR SE n 0.00 53005.00 0.00 0.00
A7 SUER AT 07 Ml 2k 10 v 3 0 0.00 | 260089.92 0.00 0.00
TATFE . T RMENBL4 0.00 3029.55 0.00 0.00
AT TR T UL ORI TS24I 4 24682328 | 30374057 | 434715.88 3271 112743.68
AT & TR B 164108.82 | 303779.51 | 279007.31 30.39 80185.31
AT HAR 5 & E WA R 4 32038.31 76874.17 | 234304.90 170.43 156425.35
ZEEFIERE /DT 4541524.97 | 6651656.36 | 8304778.52 35.23 2611256.25
ZERIIFENIERERH 90184.40 | 379562.80 | 367373.66 101.83 -128676.89

L BRES AN SR R
g EEs A e i 0.00 | 137398.62 | 174182.25 0.00
WA BT s IR R I 4 0.00 25203.81 | 109324.95 4943.13

2 YR S . VR =

ﬁig‘ﬁmﬁ A KB e Y 20480.33 7496.23 5623.26 -47.60 0.00
%E?‘*\ A RS AL BRI 8272.59 2132.06 0.00 -100.00 0.00
W B oA 5 $ B G sl A SR I 4 0.00 1916.88 2032.45 0.00
BRESIERADT 28752.92 | 17414759 | 291162.92 218.22 4943.13
W E B R SIS 4 | 355753.85 |  799477.66 | 1290131.19 90.43 151713.02
B AT 4 22444277 63600.00 | 398722.51 33.29 95441.82
ST 8 & AT B 415 5 0.00 16000.00 5049.69 0.00
AT HAR GBS RN A R4 0.00 179.54 3238.15 0.00
BB ESIIERH /T 580196.62 | 879257.20 | 1697141.54 71.03 247154.85
BHRIESF=ENRERERH -551443.70 | -705109.62 | -1405978.62 -242211.71

=, EREFAENR ST E:
WO U B TR 4 40720.00 71416.68 | 212163.18 128.26 796662.00
A fE R B 4 1813947.57 | 3184271.07 | 5176176.95 68.92 465144.00
RAT SR 4 445650.00 | 490000.00 | 300000.00 -17.95 100000.00
W B HoAth 5 58 TG sl A SR I 4 165036.22 86634.14 | 34814491 45.24 418506.90
EBIEIBEHRNDIT 2465353.79 | 3832321.89 | 6036485.04 56.48 1780312.90
PEIBA 55 AT L4 1445281.22 | 2245921.74 | 4583427.77 78.08 1211400.00
SRR . R BT R E S A4 | 171011.89 | 266485.48 | 347302.20 4251 101931.39
AT H A 555 R s A RN & 86634.14 | 18464228 | 470420.08 133.02 0.00
ERESNIERH /DT 1702927.25 | 2697049.50 | 5401150.05 78.09 1313331.39
BRI ENRERERH 762426.54 | 1135272.39 | 635335.00 -8.71 466981.51
ﬁ]\ ICERBFN A& RN EFN IR 0.00 0.00 0,00 0,00
Fi. RERINEFNY G INE 301167.24 | 80972558 | -403269.96 96092.91
fne BB 4 K B A SN M A 472048.76 | 773216.00 | 1582941.57 83.12 1179671.61
N BRIERIANEZNDRE 773216.00 | 158294157 | 1179671.61 23.52 1275764.52
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(Bf: NRMAI
il 2010 4 2011 4 2012 4 Z5)E%)
1. BRI N A E S BBl
#FIE 97845.26 110276.35 65408.23 -18.24
e B AR v % 8271.60 56889.92 19206.66 52.38
[i] 5 % 7 A 1H B Ho A 337927.00 361482.56 379749.96 6.01
TCIE 5% 7= B 67122.86 23840.23 26841.27 -36.76
TRy AfE ol FH 0.00 0.00 0.00
KA 2 P P4 0.00 0.00 1886.26
THER 2 38 o 0.00 0.00 0.00
LN AL S RN WA R X BN -9647.81 4031.23 -308.52
TE T PE R R 0.00 1589.49 198.05
AINKIEE S ER -144.03 6834.58 1627.08
W0 2%k 127637.21 226499.19 293186.49 51.56
BER -20480.33 3853.07 -109324.95
I SE BTG RL  r= Rk D> -13265.47 -2089.24 -6536.01
L BT A5 R0 47 53 38 59589.23 0.00 18868.49 -43.73
TR ol FH /D 0.00 0.00 0.00
TR 2k 38 0 0.00 0.00 0.00
A7 D2 1> -23234.95 -300123.76 -4921.36
2275 M LI E () ek 87107.60 151351.56 -61335.31
227 E NS I E R3S -628543.78 -264872.37 -257172.68
HoAth 0.00 0.00 0.00
ZE ST ENI SR EF 90184.40 379562.80 367373.66 101.83
2. LA ) B R P 25 VG Bl
%N 0.00 0.00 0.00
—4F Py B I T B F £ 55 0.00 0.00 0.00
Rl RN [ 5 7 0.00 0.00 0.00
3. P& RIEHENWis Tl
AT HA R R0 773216.00 1582941.57 1179671.61 2352
W ILE IR A 472048.76 773216.00 1582941.57 83.12
n: AN AR R 0.00 0.00 0.00
W LAY R R A 0.00 0.00 0.00
W& RIREFN ) I 301167.24 809725.58 -403269.96
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it 5 FEIHEIER

WiH | 20104 | 20114 | 20124 | FH | 201343 H
ZE PR
BB TRUR e I BL(IK) 10.32 15.48 20.72 17.07 -
718 A B B (IR) 4.27 5.47 6.06 5.53 -
ST TR R B (IR) 0.73 0.93 0.95 0.90 -
BHIGES
=R EES ) 11.25 11.71 8.67 10.10 8.26
SR AN 5 2 (%) 341 4.04 4.00 3.89 =
HR P 2 (%) 3.42 3.86 2.14 291 =
W 55 H %,
K HAL 55 B2 A LE 26 (%) 43.47 40.59 38.10 39.92 3241
AR A5 55 BEAA LE 26 (%) 56.73 67.49 68.55 65.87 61.53
P U5 R (%) 63.54 72.30 72.46 70.63 65.93
PEAFRER T
sl H 2 (%) 119.18 86.09 70.47 84.90 78.92
H 3 2 (%) 74.44 56.91 44.62 54.27 45,02
28 I 4 B0 U f5% L (%) 343 7.20 6.20 5.95 =
EBITDA F| 2 f&%(1%) 5.15 321 242 3.20 =
4% 55 IEBITDA (%) 5.72 7.54 853 7.67 =
SR RTINS A 55 R 15 B (%) -0.12 -0.05 -0.16 -0.12 =
BT ATILA I B R R B R B 71 (%) -3.62 -1.46 -354 -2.93 =
S i T
EBITDA/A I H B S8 RAT 85 (1) 4.37 5.25 5.22 5.06 -
LETE SIS TN B A AR 30.88 46.87 57.81 49.15 -
R I & I R A AL 0.60 2.53 2.45 2.10 -
BN BT & T B R A AL -3.08 -2.17 -6.92 -4.73 -
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5 I & W it & 2R
KRR
PR SRR
FEEEEKE | (D 2450 KRS CRIF- D 1 111x100%
EAVRNEE Sk | (2) nEEHdRE: WK R=[(AWMHT n )N (U(n-1)) -1]x100%
e S S A K
LEWEIRR
BYEFBUR RS | BN G2 RS 1% 2+ 1- 2 B 2 48D
IR E | & WAV 17 1R 1
PR AR R | BN P B
MEBNELE | HER . A7 S WCEIRII A E R x100%
BRIEHR
REARRER | QPRNERIEH) [ I E R+ RS+ E 45 x100%
HE IR ER R | R BT 2 AL A < 100%
FEWHSFIEZR | 28 FE T E SN i x100%
EDOVRNEZR | CEN-EE AR ENE RS BRI FENEIR A x100%
RELEMIEHR

B G | S BV 8 1 x100%

SERTS AR | AE5s (KGRI 55+ A # aE ) x100%
KI5 B AL L% | KB5S (KBS +FTA &) x100%

R | BORRBUPTE # i x100%

KHIZRRE IR IR

EBITDA F|E {54k | EBITDA/FE L H

4% %5/ EBITDA | 4%/ EBITDA

% BOIE S AT PG R AUGST DRy i B | 2 BRI ST L R A 4 R 51 55

KRR ERRE IR IR

MBI E | ah ¥ 7= & sl fuff & 1% 100%
MR | REhE= AR Rsh A1 *x100%

GEINSWAHRILE | BERIE IR BU S 5 A 1 x100%

% G BT I AR R B RE V) | % SIS S AT BL G B AU B S
AU EREGAE

EBITDA/A MK G4 E | EBITDA/ZA MR HRAE
ZETE B S MN EEEFEE | 8IS A RS RN S/ A B A 2240 B HA 2 18 4

SLE BT EIP ARG R | 48 TS DL A A Y 3 SR 2 AR A

%GOG S AT Bl EAEL G | 2 B ) A B G B U A ) 1 SR B

e MG = MR+ A 5 M G i — S A BRI (ARRBDD S+ R SR

KHG 55 =K TR+ RS 5208

SR S5 =R 5+ K i 55

EBITDA=AIE 8+ 3% A A I 52 -+ 5 587477 [H -+

FE S =B AR S S+ 2 AR RS

R 2 o CE) LB o =R i 1N S R e T SN B2 e L I o vl G o B e R

M HATH L THENE, PrA B =R E TR 5T E B A+ D BB AR

EARE (CEE) A RFAENE) =
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AR LN RARAT20064-3 H 20 H KA ) “Hik (2006) 9557 3¢ (i E N RARATAE FHIF
FARSEM) , LAK20064F1LH 20 H KA (S 0¥ midp MIAEAT A 25 T 3418 TP ZOE ) 5550 fF
A RIE, FARKIEHSERR =509, I HAAA. AA. A, BBB. BB. B. CCC.
CCHICK R, Hrh, BRAAAZL, CCCH (&) VL NFHLS, H—MEHFEHLITH “+7 . “=7
SHHATIOR, RO B AR T A SRR

Znl i E & X
AAA BEETS HIRE IR, FEAANZ AR LTI, 2 RS RAR

AA LSS IR IR, ARG TF I RIIAK, B4 KRR
A BB RV ER, B o ARG, E L XS
BBB BEES R — B AFIATFABLE B, B2 X —

BB BHERS RIS, RAFATAEEMR K, EL KRR
B 155 IO RE T BRI T R P I8 DF A8, 2 SR =
ccc 55 MRE IR RO T R A BF A8, B2 XSl
cC FERB BB AL AT SRA ORI B, SEARASRECRIELZIE 155
C ANREEEIE 5T

TR A5 S B S R K67
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