ERHERNS

B4 (2020) 580 &

AT EBRAT:

B a-f5 T Z0R PR A B 38 1843 B EARK A AR JL AR 5t
ONE BUATERATEY 2020 SF [ SN Bl far (F—H) #ATEZ 60
PrAnitfl, e

SFRANTFARLFEGKERFRA AAA, TFRRER “IR
E”

LA EARATUAAT ZITHY 2020 FAEHAA AR (F—
) ERFHRN AAA

Vgl N

B3 AE R (R4
)
TPRE N 7; 2,

—0=0FwA>1 H

Wwik: EFHMEREE S AH 25 PICC XA 10 & (100022)
#,7%: 010-85172818
# A 010-85171273
M 3k: www.unitedratings.com.cn



HSEHTIHREIRAD

United Credit Ratings Co.,Ltd,

AN HAE AR

FRFHEERAT
2020 EAFRTTEMATES E—H) EMITRIRE

REMRFEREFR: AAA

NRERERFR: AAA

WRRE: BE '

RRZITIE : NG NR 0901470, KH
WRATH

REAZ TR « A 30 1276 (&)

ANEAR 5 BAPR RREHRIEHEA: Dl 7 M B4
FER—ANEEMEY, EF4EE N AN
K, ARERGEREGHHARE 1 HNEE
WrAER (RIREZE 7 48) B %8 R B
£ IR REA il

EARMEFR: A7 AT 58 5 AR EAL T
BT, SEMFR—K

AT . A B 25 AR 18 1 BT 17 22
&R T A F]E 6 5

BRIE AT FBAN . A HAGR B A B I A SAT
MER BrRAER ST BF L, A
MENMTER, ARR BT EERE L A
BRI AR O AR E T FLE K&
HERHRET - MIEHXNMN, HARZ
B feT 128 3 S A B R B B A

MEENEFEN: (1) A" FHPUEREAGSE
3 S E T AMBEFEEMTE H %
THE I SLAST R SR [l A 7 (2) A H]
HTEEEM ISR BYEIE, AHRVERE
FL R AR 1 AR BB IE T AN B A AR
TS A AL S AT AL 3%, HA R 7E R
& P B 07 2R IR R S i B K A
INEAME TR RIS i, 2~ 7B BN A H 5
FHATEEE (3D FHARE Ak 2 TR
A B A EE MR, EmA
Al EE I SR H AR IR TE AL
I, A EE AU AR G253k IR ]

JELRETIE): 2020 £ 4 7 20 H

FEMSHIE:
% H 20@16 22;7 22;8 22';9
9H

BEBE (2D 516.87 | 600.74 | 775.14 | 872.47
FrEENE (2o 214.89 | 230.29 | 266.96 | 34252
KHFE (2w 166.99 | 215.09 | 191.81 | 278.19
E#HE L) 262.01 | 32584 | 431.85 | 44148
BN (Z7m) 1453 | 20.96 18.67 | 15.18
#FNE (2T 10.96 1338 | 3398 | 39.07
EBITDA ({Z7G) 20.35 29.42 57.42
ZEESFNER (2o 2.86 9.19 | 2632 | 14.74
EAAEE (%) 60.05 | 78.78 81.53 | 86.12
FEREE (%) 6.79 6.01 13.67
B HGER (%) 5842 | 61.66 | 6556 | 60.74
A BA LR (%) 54.94 58.59 61.80 56.31
AR FD 2.52 2.46 1.70 227
EBITDA £#fH%&H () 0.08 0.09 0.13
EBITDA FI B 54 (%) 224 2.52 3.08
EBITDA/A AR [HAIE (£%) 0.68 0.98 1.91

Er L ARSI AT S S dk B HEAR Ao 2 Fe 2 B AK BT HEvk
HER, ZEERFRGTOEE AR, 2. HIBLERAAH
RSP AR T, 3. 8] 2019 4 1 -9 AMF4ERELF T, 40
RIGATRSAG; 40 HARh AP e RE NS F A St AT
%

HRR R

R E PPAT B2 7] CBAR TRk “ I o
FOX T BAB A RA T (BLT R A7)
HIPPER B T 23 R R v P22 O s (R 11D it
BHAERAT (LURREFR “PRER” D T340
W R EENEEZE R, EReRLS
BEEHTHAE TP RERNE I3FF. AF
WS Tok, B, TIREH, )
% O ] 45 8 7 B 55 DU R e L i AT 7R 22 3
Ji= 0t 0 R P b 0| b i o /AT RE |
RS, B TI58, B M REE K H
B R R R, B PR IBOQER AR IE
Kb THRE A B B BUR T E B %, LR BLA A
EFARBAMRER B R IR, P RR B
EE RIS PR o R HE 545 U
BORANA ®) SRR 5 MR K IR 48 4 Al {5
FHKF 8 SR B AR

F &) A R F]



BSERHTHEEIRATE

United Credit Ratings Co.,Ltd.

2B HAE R VR RARE

KRR, BEE A A FREFFEIA | LA
H AN G 5B 000 H BE A BB BRI, 24 w4
BARE A DR G PRIO A R

FEF0F 2 F] AR IS KT DL A 1 65
AR BE I MIER G VR, BRE PRI, A IIf
77 B IAS e 28 0 UG AR AT

]

1. AFARBFRERFIEBRK. T
AR PWE N B B PR /7 (0 2 e sr & il
MRS5S EEI], £RE TE J15i, AB B MK

AR LR BN S BB ) 32 28 S AR,

B e S5 E T H IR A AR R 7%
FHRIA T3
2. AENLFHIERE T . 4 F) L5 B
PREEL TOREE B BRI I S5 B B 5% L
Ll 7= R TR 2 1 S AU AN Bl $ Bk
55, AT HOl 55 KU .
3. ARIEEEEHEA AR, A FEHER
G 74 B AR I P R 44 P2 e 1 < LR s
PR, XA T AR BAR, Asl
BREHAR .
4. AEIRFRER, B AFREK.
H] BT B PRIE R, I MR e e I
R AR SERE K, 20184 KBRS
2 A BB BT IR R EE KRR

\

D\

N

7

)

A
R

2.

1. B AT R RS . ke
2GRS i RN KT T8 2445 0 R
AT I SRR, P A7 b B AT R A
EES QA EEZY-5i S Al

2. AFBRNVLFEE —EA FEE. TFE
K, ATE PR E R B SRR T A A
BBy K, mTRERE WA MEATSE
AR N, AT SRR TH G T H 48 RS
DA 38 5 3 - AT Re 7 AR R R 45

3. AFEFE MG KER, HHIESE P A
fEA. 2016—2018 4F, /AR5 FEHR

HHEK 28.38%; A IAGT MUK, AT
£ 2019—2020 4F [i7 Il — 5 F it 55 26 HP AN s 7
4. NEIRBER GIBEER . 2S5
e, 8 &) SRR BT AT SRR K, % 58 B R
Fs oAb, AR RET PR T 52 Ml S FF .

vt

¥ 24 A4t%5 (R0040218050005)
£ i, AHt4k5 (R0040219010003)

BRFE: Ih@unitedratings.com.cn

FEiE: 010-85172818

f£H: 010-85172818

Hohib: AbstHTEARH X E 14K 2 5
PICC KJZ 10 Z (100022)

PLE: www.unitedratings.com.cn

F5 R AR



BSERTHEIRAE
United Credit Ratings Co.,Ltd. /A\é]'f/%%%/fg[ﬂ PRI

{5 AR & AR

R B Ak A PR E R IAAT P TRa8] (BREIPAR ) Hip st M m ek
b, BRAIPR. PEAR HIFB Z RGBT H AP BAT A IR . B AIEH X
BRE A

KA EEGIFBAR BAT T RRIPEFRAZT LS, A A4 aRIERT B £ 6913 A F
BAREEBT AE. B LR,

AAZ 3R BARAE 0997 R L 10 R IR BARIE 632 09 W 3/12 A 3 BAT R A A2 /7
G0k BT, R B IR RRT R A HAAFATAE R RANAG) T L A TP RAE L. AP AR
45 FTARIE 697 PR o5 ik £/ 8] P 3 TF IR

AERIRBIRAE A TARARRSFE, FAEALF RF LR, ZEF.

AT IR BIRAE T 5] R 49 7R BT RAR X TR 2 E R o RARBL, BREIF BT TR
PO AT Ay A FH, AN, TERUTT B EFIIE, {2IREITRE
¥ & Ao I AE T AR BRI T R A AT 2t 23R 04 TR BT LR AR 69 A8 R iR A T AE

AAE I RIRAE BT A5 A SRR Bt L2 B AR E AR (1) A S| B B A 2K
Ak (1) WEAAL RN, BEATF B G RRIZIT R, RIBRIIFRE L, EA
4 H0 N R BT R 6945 A B T Re R A AL,

o, FABS A

BRAAE A 3F BA TR )

5 R AR E) 3



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

—\ EFER

PRAG AR ATR (CLURER “AR” 8P A7) 5l & RN TP 2yl 7 2a
FRAF], £1995F1H 7R R RINTEM BOLIA R TTEA T, WA A2,0005 70, BARAH
E P2/ (EED BOARAR (R4 “HEPFZREAR” , DURRERR “F4ER” ) FRdil
PSR TR RA R (RA “RYIPPFRI R AR ", BELN “RINT-P 20 AR 7w a
BRAF” , PURREIAR “PFRAPeA” ), FRB 55 v90%F110%.

20074E6 H, A FEE L RIRYIPE 22l % it S EA R A F] ;. 2008E7H, A HA MR- 24
W T E A RAT; 2011%1H, AaEHANRIFLAN =B IRAT; 20144FE5H, AFELN
FRAGTEARAT . ARALLLK, ARHEZ R EARAETE . 20164F, w1 [E T2 NG IREIK
MAEMRAT (LURFR P ki O i EF 2 =R AR AR (LR <SP =i )
A3 F G 555,684 70 (ARG A M 95 A0 76, T ANAFI A AFRL68(ZT0) ; 20174F, P
LOHT AN HFFA 17 5% AU LA IRIIFRHME B S WA R AR (BURRIFR “RYIFERY D
HT 201745 H 58 i L5 BT . #F20194F9 i, A S B4 °4200.00127T, HIIFFFRE, P2
FH B AT 22 7756 73 W47 1 15.50% . 49.50%F135.00%; A & () i KA BB 4 8 T 2246 1, HIAF 24
AL N 8L, A R TESERREEHIA

B 1 A&ZE 2019 4 9 A& E) EALEM A
\ hEFERE () BHERALT. \

hd

FHTRE mEFEA ETEN
BEWER R R FRERA
AT BRAT. A&
. 15.5%w 49 5% 35%«

| FERDERAT. \
T P

NTZEVEREAASE . TR R, TR A J I, Bt @yusim TR, REH, RG
W CREIETR TR ORI ARG R %) o 3Tl CRAATTH 53T« ENH S %
THAEHEMYL G S s BT AR YRE XS RiaE s R AT
ZAVE BB RS R B 25 IRSS B BE: YE B CGRBIUIEBIT RIS .

HE20196 HIK, AR BAIEE O, . SEEdun.. TREEHE G 0. T
Oy KB O AL [F SRR O LT ORERBE L, ARG FRB B . WSOl . Tl i
PRES SRl fil . AR B SF IR ] (PRI 5 AR B & a1 A w &t
1158 . #Z 2018k, ~w AR T.868A .

BE 2018 P, ARG HBIEH 775.14 146, fifiiAit 508.18 1476, P E NG (F/03L
IR &) ATt 266.96 1476, HAHJE T BEA B A 8 &1 266.60 1476, 2018 4, 2\ F] S

(vt

=
=

N

T4 Fosh AT FRANE)



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ—}n'{/fg}ﬂ—i_‘":g&*g\%

RN 18.67 127G, 1A (&R A5 33.98 127t, HrhIHE T REA T A # 1 FiE &t
34.01 12.7t; LB WGSBS TITAUN 26.32 1276, B4 LI &MY Ingih 32.54 47T,

HZE 2019 4F 9 HIK, AFAHERF= 05 872.47 1478, Tffiéait 529.95 1276, FrE &M (&
DB ARG G i 342.52 476, Kt H)E T REA R G E B i A1t 342.30 1476 2019 4F 1—9 1,
AFISEIVENRN 15.18 1276, #FNE (E DB AR#ia) 39.07 1276, HAHETRAR raE T
HFARNEG T 39.08 {070 &8 A=A I ERGEUN 14.74 {076, Bl RINE SN P nEch
2.42 127t

ANE bk TRV 5 % X PG 2 #5384k 5 7K 2 6 171 S Bk AE R R G397 el = el Ak 54k #5622,
FEEREN: ABa R

— AAGHFHA LGS EERERIR

1. AHAfE AL

201810 H24H, HHEIFHFRBEEHERSH R CCTRHEF AN HIRA B MG 3R%H#H
AFFRATAT B A TR E ) GEMFA] (2018) 16915 ) , A FIZKHEM SR EHE AT KATIH
(B AN R I 9012 e M P S A R 5557

AIAGTR AN LA R A T 2020 AT RAT AT A Al fiid: (E—D 7 (LUR &R
RIS D, AR RATIEABE30ZIT (B 5 AR UETNTEEE RN —ANEEN
JARA, fERAEEM AR, ARAPOEEN R LI EoE i A (RPRELR74) BRAE 1A
IR BN S A6 AfGr R E R ZREA, BRRFETE, AER. WESE,
U 2 3 S0 ) S22 ) 42 2 B B TR S R P B AR I SE T R 2R A 7] 5 3 AR P AR
PR A A% P B I R 4 RAE PR X RS A Vi e, 72 AR EE A, HEM
A JEHHEE R NI ST R ORI GE SRR 2N ERIGE R 2, S5 S I SE TR R R
1 HABEHER 2 BTG F) 22 T N300/ 3 Ao WIUAT 22 4 1 AN A I S TR 2208 B T AR Bk o) e, B
SMAIZE AR A ST A 28 =1 WS R 2R+ ) R ) 25 +300 2k i o JRHERI 218 77 e WIdR
B H oy @AY H AT 250 TAE H A B 52715 B (www.chinabond.com.cn) (B Je[H 57 Bl
A IR BT A A AT AR RS A A 1) A R AT TR [ e R R E U as R 2k, fEE N S E
SE AT T 30 [ S SRR 17 ] 5 AL 7t 2 AR 4B (DU AT 5.30.01%) ©

TS AT REA: AWIGIR M A R IE RIS AT FLERL, BRaAER A s b S E, A5
MIEH, AR EATIERE SRR DRI A R O AT A R E A HE R R F—14
FHEHE AT, HANSZ BTN I8 GE SCATRE B R BR R S AN &8 T A =] R Be & R 20 58 2 A
SCATREIIAT N o 53 2880 1 P S 7 8 2 ) R 4 4 A SE T R 26 SR vh oh R Gl A ) R 388 2 S A LIS
(1, AR MM EHAT 10 M5 H#EE GEEXAREAY) o £ FMRESATH, 5w 4hs:
IERAE ST AT, TR S ST AT B AR R B I A IE BT FLE R L EE B 4kt
FIE

HHESCATR BRI R S SEET BN R HATL2H N, RAECURHEAFN, ArAFHEY
BRI LR IR B2 e CABERI T AR E LB (D @R ARS L (2D b

FUEIEE N PR M F I 45 F IR AT AT RS, TR 8 HH SAS RIS B 28 R A4+
SEEEZRT, ATIAREE T N (D) FEEBRRESL:  (2) WEMEA.

PEATIGT A B 25 7E 0= 3 S5 B (P03 A2 0 452 [R) - A =) i 5 45

A A R E) 5



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\é'] /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

AGFF BB RLIERA: (1D ARAPOEFRAARGITRHIAN . 5D BTN ERAT
BRI NATRE (BRI EE A AR IR nd) O BERA#GZE:  (2) AFH
AR SR BB IE, AR I R MRS ) B5O38 BB I T AR AN A J 65 73 ) A7 8 SCAT
SRR, HLA FIERICE B 7 SR VDR AN BERE e i B R SN BN SR I i, 2 F A AU
ARG AT IR (3) RAE2017FE AL BT 5 (dlk 2 THEN 2537 5 —— &R T AR ) 1 (5%
TH R <R 6 5Bt TRKX 2 MRS THEBEMESIEA) (M2 (20140 13%) , AW
AT AR G e F5 AR b 22 TR I 28 B s A i i R BB IR, SR A R 5 R M 55
MR R AIGTF T ABGEIN 2 7 BOT A7 34T L[]

A LR

2. AMBAFRT AR
AT FER MM TRE AR5, SEAR

Zl
paN,

EIRDL o
=\ TR

] EENF G PE BN AR PSS, BT B E BT . d T F A BB
T H AT Rt AT, B R ST b R S 7 AT W AT R Lt AT L T

1. KL

(1) A7kRRSL

IEERRER-EETURPRE, AREERGEROERRM TH /53R H 2018 £LIK,
B 20 @R B E ENL 5 OB &)™, o BB BT L i BB -

PEENL SR IRERAT . BB ETR. WITE. . REGTTE BN S R R 2 AR T
Tt MIERFEHGRALAEN T K0 BOREIRE], X ITABBE W 7 AT S e 4,
N R MEIES R S HLA ™ i IR B BRI 55 1 R 55 . PRI B2k Sy, I =, B
FRGERBE R, BEREF R RS B OMRRESRTER, M2 AN% Ra ML
WPE R, B ESRINREE H BB B 55 .

MEEER, [ SO0 R U B8 BN 55 I ™, JEI A2 2018 SRR B ST — 1 B
MM AORRIE,  BEUS AT RO B VEANE ) e Rl XURS,  DASE S A SR AN 5% TSk bt . AEIRXARIA AR
T P E AT IR E ORI . AT R B B IE R 7, PR EAT L AR IRAT . 2
& G0 TREE. JFE. BHOBAASE. WITT-L3R. A% 2018 FFIR, #IEHE ™ i SN 106.3 1L
TG, WEAKT 2017 SEJRAIBE AU Forhr, HRAT RN A BRI BT e R A B0 21.8 Ji4LoT
10.6 Ji4Z 7T, HRAT IV AR A RN BT S RBUS AR T 2017 SFEAEAR B~ HIAL. Bh4h, Bz 2018 4R,
NEEBEG . RSk DL RIS BEE (B IR AR KT 2017 SRR R I BB, 20930 13.4 3447t
12.8 HALIei 2.3 JiAL76; MAEFEA I ZILE R SEITRE. IEF A BE . e kHTA
A ETHRIR AR T 2017 SRR, 203008 19.5 347t 11.7 54470/ 2.3 TifLTt.

B BT BAT W SE S R AL M BOR AR, B8 BT s SRR et ARAT LBt &
MISTERHYE, JPgRPIEAE, 2o TR EE RGeS, Fi. BEiEe
T ARG E BN SRR R, EREEIBIEBORZAIZ IR, XL I e XU A~ 53k
ST GG 2l T B B, IR AR

A A R E) 6



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\é'] /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

(2) HERIFEEHT M

MEEREE, MBREETRHEZFNRPESE, BEHEETANBRANTERAE R
SREVRHE THPER; J—HHE, FrofFsdeE, ARATHENT HmE.

REE RSN NE S NT, HH 60%AE A, FidHEE " %4 T ER I, A%,
FH. FRHE. BETARTIE, KK RENWEFERITMAZEEES: YT E NI 40%
Feti, HA R TS E S CAREIERFIN, AU SAR . BEAFRSFESHIMLD %A
dibl 17% A4, FREEN L 5% AL .

1Nk e ey

FREETIH, HilRERZRESERE TG LEIRELA R, HAREHEEERT, BRNE
BN EE YRS . XEEASE TREEEZBIERN = KFRE s AR THRE
RIS 2 Ji RFFE R AT R AR R — 3k, e LIV AFE S 25 50, il
TR = S0ME . 2018 4, AEEARFFZIREEHE S BN 5.50 Jifeot, H4us it 4.76 i1
TG, AEFEAFEERIG IS RilE5 47 5.82 JifLTt.

FEEWMITH, o ZEARFE 2RI EE F AT T B R AFR, FHREK. N T FRE
SRS EMNRCE, EEPT 2015 F 8 HEIR T (EAFREZRRIESHRHEHING , NFRELH
T 20 2P SRR, OREKE. RELE. BEES. REMFZ SN, [HIFRE
K= AT & T IR RS HER 30%. KREREFREZESERART LR EENL
Jetb

PRI 47T, I AR R E AR ES B g - s gk e — 204 e . — 7w, B “BE %7 2, &
JAh RIS B il AL . A 4. BEPIESRE I A CCRRH  R R,  SCRFEE R IRAE TR AN
B TR H—rm, B “moFaremg, B0 G WS IEEvE se, AW b 5% 5 40
SR 7 A T PR ), A SRR SR, BT A PR AR . T KU 15 UG 1) e T
ARER, DA EREERE RS ish i KSR P A e i R

RIS R M 7T, FEEZWAETFIGEMEE . FIR AT “HEr5e” bk, Bk ma
AL (PE. VC) FIFAL GEREEEFIA BN~ (R Z T RID SRR = IR & B, DAR
TR AL BT PR A, R T BN IR SR B A, A D B SRR A F DA IR
I TR T BUE R, B T RIS BT AL, R DT, AR AEAR AR ]
M, AN, BT FREESMIFRNARIERE, e EA T R,

ANV AT, FRIE Al B S TEN IR B b b B e T T 1A iR R v [ Aol 3 3 At 1) T
AT AR 4, LGB ZBWHAT W K s B & AT M AT e ST B AF R E T 4. WIRIARE
Al Bt & FE BB AR TEI CREA R EMIMETTO « BIEAEE T AR, Kk, BEHESIFFINENE,
A F B EE R AN, R SRS S A S B2 TR

BEE, e, RSSO TE S IR E BT 5T &0 FERIE. AR, MERE
Tt I BOR I — P TE ST S, WA BT 55 A itk — BTt

MNREEE

EHEE RN AR E IR . AR BCG %L, 2018 fEH [EAS A AT R Grph e
MR BN 147 FiACu NIRRT, AN AT SRl g7 600 /o AR B BRI s E N L2 Eis 3|
167 Ji N XFE P mE el E BALSE A B8 N KU RS, AR, R
BORFEE, BEATNENMEEFER .. NRRE, @R E Py St ™= 5t 7= il B 32 AR
REEFETHR, R AT IS, E W SESR T I E A =15 7= 3, Fiss 455 0t

A A R E) 7



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

RN T L AR BANE RO E N DARAT AR IR MRS fhou T, SRS
RS AEFCTH RIS TR, BRSCEITRUE 5 ALK R IR, ZRM & AR BN T &
AR T RTE RGBT IR AR, 0 B UG B 2R8I i B T V9 i AR ST 0 22 4t R

A
=Fo

T, LRI R EED R TR R RS . SR ST R AT (2018 F [
R R A5 o, #k3 2018 4 8 H, A KL b K pE A Ok 3,320 /577 MR T I BE &
HITREIS Y EE bR, WESARZAEIHSS, HXRsh ki, HERL. SRR ®E.
% IR SRR R, A BRIV fh I R SAEEE, SR T IR

(3) ZEFHF

REHNMPRIT. REEE. AFESSHEERME, RFEERBIE, RRTUATEE
Bz it.

HAl, RERE NSNS 58 URIT. RERE. FTAR, AFMRERE N K, RI75
Pefkim, RISV IR s 5tk e AIRL Sk il SF RO IR, i AT ARE 0 BT SR A F].
B4y AN B A LU BURBUE TE S 55 N U T I e Y, TR e P il 2%

AT BRI B BTSN AR IR Ty . SRR 2 MRIEM S e K A R R RS AR
rab e, ERAT PR RSO N R e i R BRI RIGBHE T, HA RS R 55 T R
MIEARIE. RS, JCHEFREEA G ALK SARIR L mH SN E R,
NOREBHE IR SR BIE T RIEFRIZRAT . NSRS 8 AT B SRR B RS . — 7,
NGRS EAGFETEIMS, 7 LR G HE L f5 e S T & 5 R R = i AT B i A T
e, BORRIAL PR AR S HU AT EAHE R T, I AR IRIE T A& 1 BE 38 I S 1E M 4%,
O R T E G IAT B=07 506, BB ERA RSN L B4 T 2RIE. 5—J5m,
FEH A K RGN A AE NI AT S DL T, ASER SR R, CRARIT 7
ot WIS KRR, S A AR B3 AT R

EFE AR B R R T I7 5 LEBOR, i BEARDR R, Fe R . B H AT EFIL S5 1A e
ST RRA, JCHA B AT S AR S S TGS, G (SRS TR R AR —
S IEE ML S, AR E SR ARl 55 T A A Bl B RIE MR g AR R E D
20%~30%[K) i L MV IR TR Z% , 23T AR AR s b i b e AR B 1 R FEARG s BAR B AL
S EETSE. oAb, [EFOORFEDLIE G RHE D BOREER B B AT XS B, (BRI AR
R R ARAR BB S I BA 2 6] . AR, (SFEA R IR KA Pl s .

ANTFFE B B U H ATAE B AT B S EEASK, ER IS . B, DB SE
NARER WAL SEUE I3 5 4 R AR EUR SCFF. 2014 48, [E 5B RAT IR AT “ Bk Wl
R FRASHIE R Ak 7 A LS, WA Bl & (0 2 TUBCRHESD 1 24T Wtk AN Do % e 4 o
H, e TEAWER, B0 RERem TARKRZ Y K. RN, SFENKNERET,
JEFAAT A I F I BE 5 RFT AT ML BB R BT, el 1 RS2 BB e I DR R JE o B4, SRR
D ik S pRE M, AR SR AR LR SR U B

(4) 47 VEER

LR, RER™EEMIRILEEMBEAET X, EREETIWESREEBORER, Tk
RECKABTEEE; BhSh, B ERAT ML ABOR M SRR B B R E

TEER, WEBUGHEL 7 — RIIBEOR 768 B8 HAT LA IR -

A A R E) 8



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ—}n'{/fg}ﬂ—i_‘":g&*g\%

2016 4£ 10 H 21 H, RWES TR T TSI B~ E AR A XBEENER) , BT
A RH T G E A R WAL AN S BOE: — R RV RIS — FK O B E AR, SR
RV E AT UGS EA . SN A BEA R B, XML 321k 3 A4 52 I B
ilo B HLIG AT A B 5= Y DR O

2017 2 A, FEARBITSFAERS . B, RS ERHAMA ST, Hia sl
P = BML S AT DS RAE R B WL, RE T O TRNE SR B =S B & iR S B ) A
AR, STEFEEAIR TRV =0 S5l ASEE, BEEE, EHFARA. BEAd. BRETA
Al B FRVR RS 98 8 8 W S5 R AT B BE P B AR AERR P 3 L SRR A, AL,
FLAFZLR A B 2 S ESE T T T .

2017 11 H, “—41r=&—R” BERMA (PEARBAT. RS, iEEe. RS, NCR
KT HVE SR T EHEI S R SR TERZEIWRED ), X021 S & LA 4 S
i, s &N BHES .

2018 /- 4 F 27 H, (LT HEEERMNA = EEN 1 TR0 IR, WE R
PEHABETE 2020 4R, RILIRH, S RUA ROZ ) e 1 I B A 00 55 B 55 B R, B S T)
(3 B e, FROARAH OC b IS B A B T A AT A B s, RS NIRRT« LSS S
S ARBTG5 7= 3 7 T IR A AT TG, AN T R AT B A7 i S A 73 LR 5 1) 8 7 4
=

2018 4 9 H 28 H, (WMARATHIANY S5 I B BT MEY KA, BB RARAT T L BV
Al; 2018 4F 10 H 19 H, (EMHEMFAFREHEME GERZEWRD ) (BURFEFRR “ ML) 7))

G, RHARATEI T A 7 S D0 5T R 45 M EAIRUE . BRECIARATEI T A 4k, (INED) b x) %
ANEE W BRI, E5E, BlE, BT ERIVR AR B8 7 s e A — B 2 Be gy, T
BATEIPER T Va ) AR A SRR GBI DR AEAR AL, RRERAT B FI A BEEE S 10 5%
AT INEL . IR, CIRE) RS R & RIS R S v 3 7 A R B ), R0
Gy BN E SI AT, — e RR R RGP A B R T RS, B DL R AN R B
JESE ) 445 1R DR o BRI - A R RE, B DAASR A SR L 60X i o b 45 Bl A K

XTI FSER

FMICEE B AR AT B 3h i) XU

BEEE HAT S E R AT KA RAT R RS AT, B K E AT KA AT
AIE— EFERE b2 R BE P B A BT i A B 0 H AR AT R R . L D 3 TR % A AT
R A BALE ] Re S BT FE ITE BRI RE 7 TR B 58 N FE, A2 a4 Mk A Al i) £ )
RE7T.

&R R

PP BT T () 2 B RS2 IR Bl P X o SARATI AN, B e B M IRV 2 B T
77 g T A A Ao, RIZE TGS IRE (5] I, 3 DAAE B2 AR 1T 37 B P Rp e o DA e e el 255k . [Rlutk,
s XU 1) 28 0 e DRI S e P DG T ST RN 08 5 1) T3 2 B ki), AR IR Bl 1

BT B R

BEPEE PR A AT R 55 o I8 TR E SR T S SR B A B S, DURRR H R A
NG FRE), ZBAAFERFAFEATI SR, ¥ Z a AU G B LS5 SR AT, 2
LN APNE 2 VA RN o | A= R S S 1 P g = 2 R A ) L SN R e A= 8 P

A A R E) 9



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

(6) ARAKEJE

AR, BEMTURREEESREHAN, BRERFMDHEL, BEELFIMRER.

PO BAT A QRS OR K P R R I, P B BT IR AR B ok B I E
GIR AN S S T SN

MG ERIEE, MBI, RE HCRF R 5 & & LUAR, X 40% a4, Hor
FE e IR TSN RKRILVE, BEEFREEAT . FREH B =S RE R R, FRERAERE
Tz R EORIER T . BLAh, B Ry EE RN B E . DARBE T, —TF
T R R, AR SAT NIRRT SR R 2 A B LA SR TR ESR S —
TIPS BUTRORSER RIS, SR AU AT DL A LI I < AR Y A AR 55 R

MBI “ B BOA 2015 £ A i R IR o BB AT ML AR B 7 i e = AH S v AL
IR B S Ak 7, (B8 B UM PR dh il et . S5 G2t BRI “ 587587 R IAES: DL K
FLIERR BT PR R R E W 5, AR, Bah B BRURIERARFR B S AN 53 B0t 7 b B Ak Bk Je
B, LR A e AT e RSBk & T ESEHE A, BRI R R, 5
B i A BOE 71

MBEEIRE, RRIFEZEFSHAIEE, BT PEE; AFEENLFEEE R
ELRRR SO, MBI TSR, Ry FAIR i R A AR i LA MV 55 1 B A LR D T
Fe

2

iran
pax=
B

h)

'~

2. Al FA7k

(1) ATV

R =AM R =T AT, BREEMES. BRI ER K. BEREEE. 7
REFRRE . SEESAENEE RS EJVETLRBEEIBR: 2018 FEHEE X HFHH
A, BBEHE R .

P 2 AT M B AT — AN FAT . SRR, R A S & A R A A e
PPk, SR WIE. PO, B IRSEESITSE; X EE, mlrs EER T TR
WP, EREREE. kg, mlit iy, WS B,

FML =R R B Y, 22 3 [ R AT AR R R Ik DL A2V 9 5e A
Wri K AHESD s [FIR, BT b= B RO R At S, H A Fr Tl R R P B2 A 2 5 s A R B
WK ZE RIS Ma R o T 52 5 = YR BOR SE AR R L/, AR R R Mk b e R R I R LR . 2018
H, FRER M EN P e AR B AL.42 7542 7C, 5 A A [ P b R AT AR B SE S A 11.79%: TR
T R AR 2 58 I A910.6014. 76, 2444 [ o5 b = A7 b 4% B 56 s 8911114.99%

F5 R AR 10



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj {ﬁﬁ{g}ﬂi;‘l%%&%

B2 #+54E I EFTLE L EDREEL ($45: 12T %)

18,000.00 50.00
16,000.00 40.00
14,000.00

30.00
12,000.00

10,000.00

! |
8,000.00 ‘ 10.00
<
6,000.00
NN 00

4,000.00
2,000.00 L -10.00

0.00 -20.00

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

20.00

o

A Ml E Y 5 5 AR B A AR AR TE R
AR L ENMY ) B e AR B A - 13 AEIPAETE PRI Bk

A KR Wind

AR, BEEIEE RAFRE R, AT EERTE, k™ 5 58 5k th R R R AL
/KT 20084 [ X “IU AL it RIS T SR TE vE AR, R T R b= BB A, b
b FH G5 BB AU S A2 20104FTA B35 11% ) KT, R, Bl Fk [ e 5 %00 (Rl P AN B i BCR ]
et 7 A, i Ml E M 55 AN A RS BTG A [ 9%, 20184F 165 73531 9-9.35%A1-11.32%,
ka5 P B R T B

NI RN A, A FEEYL, B EAT 8 5 1R m . Pnlkightrim, (£ A nE
M %, XA T ML AR S T R AR P A i, PR B AR AN, Pk
AR E RN PTE X ALK . ML AR s B B, 2 AN RIME A 0l i e
MRNERANE Al )% P a5 i SE YL 2 RO, EBYLELEE N T, SRR G A
s R RS R i TAE B, RIS AR Bt A2 FE AR SR AN 8 A I 5,
W 2% 18 i B AV B R R, B ORRRXT AR R B W51 7, DRI s LAl g R s v Xk 2
i TR NSRRI LA, BT AR T U Y R, DRIRR 1T DR OT
ROGGKABEFEAERSL, B R BU . BALER S 555 Bl 51 55 2 Fh 07 s 2 B oK. AR Y
FaPEHRE, By b THREENAR, WEREEAE T EE, Fihar=EZfmn
REITSHF M B IRIE, BRI KRR &k,

fe Mt B 2 A N E B O AR S AR AL B 4 e L P R AR 2 T ZE AR 7 e
Yl iR BATHHMT I8 B . HEIEE, Wl R s s AE BRI Rk A, K
grE . IXMEECR, RV E B S, BENE A IREATYNLAEAL . SRTHYDLEE, RK
A UASRE R € AL et (HIAR AR G BRNER, Qg MR, XOTAR KB Mkl 2%,
B G R BRI

RS AR AN, AR R AR S s Pl R B2 Ja B 6, REns SRR 58 4 1]
Fe, BRI/, ARAEYND 5 S8 B2 E ST (HYNAN &R B, LG — B EAE,
AR SO SHEGRELTY, 28 A BN 5 S BUR RROME AT 25500 771280 T P48 17 L

ML AT, TP R YL R 285y, JF RS )5S RE, R A
—/NBIY . TR RN s Tk, EEIRENT FETHNLAE KT A L R R
MR, E rdli B A B TP A Bl e, FRIRE 2B K. HRESENLE R
—ERE L EL TN E R, JPRRE S B AR L O R AR B A%, AR R,

PR A R E) 1



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

JR BRI E TR Hhk .

(2> ATRIE

RSN, TR RERER, BHEBERR

AT B B AR . AL RIRAE . H T AT R e i Al i B AR ], 28
G s Ao lb @l Bt A i e By AT B AR B R B, ARSI e, T B e
EHSACRITEOUT, rdtr™ Aol i i 5% 5 7 At 5% AR R R 52 2 AR 200 o

TP E A, TEBE

ML AT L B e R AT, AR BRI BT MAAEER, AT I NTTHERER, 35
WP ARG, 55K L . AT KRB by akE e, NRAL AR 8 2 A 2y Rl i
o[RS, S AEE ™ PRGBS TR, ARG RE BT A thiE 2 D i 2
SRR AR B . BRAh, FEERIENEDZAS I shopping mall. EIUE S HESE R
I, % O XL T3 R, e e . BRI Y S AT s S 38
LA RAT ML P R EE BT

BeE BRI, HEEEER

e b 37 S e R R A Y AL A, 10 EL b AL I SO R, Bl R AR AR TR
B AR R RL, T IR AR I 58 e A e A — e R, I L BRI

(3) ARKA

RK, BT R R ES SRFKEM™RMESE S, ROBIARRRRERE.

e MV 7 0 HL R T R M £ A AR T A ALY B AL L, ST BT E AN
FACTES, T H AR E A A T AN ZR S YR SO RN I RHE, BORPERN IR, ATk ERG
VERE 2 S s T RIS E RS A RE RER A i Tt

e Ml AT <R Ak, X SR A AR 1 EOR AR e L AR IS B P BOR e ) AR E 7,
BB RPEE IR o AR AL I H R N s = i Be i s e /7, BAT BUOR A Eh BT e
FRI R Mk = 350 H B A SRS S ). H R P LB AN e, IR BOR AR AL,
A2 BN ANBCHE WU B ARARME =2 52 B TR i B s SR B £0 A o RO R BAT %2
RSN PR, Wai R m. i8S, 1B 7 DR, B8R X e e 2,
X B e B VDL R, ARG . REA. TRERPIRES. KK
T o e P 7 M 7 T R AR O e, B R [ st i — D5, BRI
K e b b e R S R FR AT

M. EMiERS

1. S EEH

ATMENTFREFE T EUPAH=RBERERTE, KT PFREANZEEEMTEHRE, W
FRBTHE, RRRBEAMR W, SE85%08.

ANFER VLR S AP SR L E NG T 6, 2P REREHElT—% T2
), el T A RN S P P KL %5

WA BT, A R R EAP e AR R SR A A H SR . TR, Biis
B E RS LSS E BN S . AR 7T 42 B R BT G0 TR Al i S B AL E
frEs I B AE, SEITISOW 5 T & AR, SRR A FFE R ML B AR BB L it TR A

F G A ] 12



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{x{é‘}ﬂ—;"’:g&*g\%

T B BERRBENERET RN ESWRIER, AREESRME - RERS . AFEH
(I H 3= BN E N — 230 T 5 32 BB AR IR T (A% O B W S TR SRR, TUE
HFRRN Z3Z 00 H AR —E e, BoNFeE RS . #E 20184 K, AR FEE I
Y RS R SO R RS AR TEEE S FEME AT ER. PR AT %
BEHARTEAR (LLRNER CPREE7 ) S P RERANT AR BEEH T, 5 A=
TH, ~E A ARG 0 T & T A mliE A PR G kAl R R AT FA S 47 i, 2018
Azl 25 SIS N 8,855.52 /5 TG »

AFFERCR I, AT TG B RS A T . AR e 5 . FRAE TR e A
YA TL S5 . 20184, A FIEEE T % SL IR BN #i8.1114 7T .

AN FER LR R S5 R ) R BRI R, BN R A B B
R LB RIS B &I A= 4 RS, B A A B &30 5 I H B 22 45 B ORI Bt 4 [ )
B, S5 EAA KBS T 2120204, P BB i B &4 FRR7,5001270, AFIARK S
RIEHIH . thAh, 2014431, “PoBWRTHRAF (CUNFERR “CPBEN” ) | Pl
ARGy RS A TG BESALT0; 2014406 H , P2 AR R RIS =R 40 il ) 8 W14 910140 20144F12 1,
ez B, P2 R RN 2 5 [ 43 9 o8 BB 51,0042 78 . 10.0042 75 4139.0012. 7T 201644, P-4
F BRI 22 =8 3 R A R 386 5851684470 A FIREAR PAFLLE G S ITE L 5538 8 A B8 455 J5 T N A 7]
e ft TR I3 F.

2. ARER

AFREERAMNLEKREE, RTRMMBRAFEARMETIA R, RTERTRES S, Tkt
e, REHEEHNLERE.

HAE2019F9H K, ARPAEFON, WFEIN, MPEHAR24 . A F % OE B H N FEAH
KB AE I TAEZF, AR+,

AFEFLKMCEOMB i e, HAET 19584, FEAENEE, & HKYERE LT e,
WA [ P22 W bt B W R A, ARSR AR RE AR R TR I e b A PR A R L AR 2
Hh = S FERTIAR S 42 ] BT A 7 35 FK3fECEO.

AT REERBUIRGAE, HAT19654F, TEEEE, K¥ARET, SAEAR RS, i,
RIS s (R GIRAFSEH, BRI ESE AT BRI A
RS, REHEERTBEVARA R BEEERS; LA A S,

A 20184 K, AFPIATER A 1868 N, MKMMEE, WETFH. T, BT
ZFA BHEFA T FI7S KERBE T FIN 51 by 31 °80.58%- 1.96%. 11.75%. 58.53%. 8.29%
F118.89%. MZIEEHIE, KEFEARR UL 2] 5 H096.70%, K& 4 H3.20%, & & LA 22
5 H£0.10%. MAERHIEE, 302 LAF 7T 5H32.70%; 30~50% 71 1 51666.10%; 504 LA E 5T 5
E£1.20%.

3. RAED

AT RAERBERFREAEANZ TGS SRS ER, BERBEX, WERPRE, &
ERF 58 RN, FREBRENLSRENA T RGBT LS KR

AT AR P ER, AT ZERE T OS5t LT & .

P2 B A 19884 AL TR Y, b B 5 — KA il R Ao, 12004478 ik H I B 44 E T,

F5 R AR 13



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

20074FAE FIFUESRAC 5 AL b1, LR RBONERR . AT [BFE. IEZF. B8, RN S
A SR 5N — 1R 2 e G S SIS R . FES S BB T, FrERNL S
PRI BRAT A B = Kk, o, fREE S & P2 B S 2 —, K ZEMRE, T
— PR 5B AL T P PR PR AR PR IR AR IR A A PR 2 W RSP 2 i LR
WA R A F Y RF AR %0 AT e BN SR R BT BT A m PR AT R G IR A A
(LUREIRR “P2RiT” ) &8, RAMEREESR. BRRIT. k&, Mg, MAHRE
Al (E AR RERMRESA SRS RS EER T AR FLETE. FLRIEHARITTA A
P2 B E AR IE AT PR KB SE AR AR P2 B A AR A R SR AEE,
R PR AR S

S L DARB S5 A%y, SO0 S AP R, TR P2 A3 5 AT 22 r2 1 43 il o L P T 3 3
AL AR5 R 73 G FH A 77 861 23 7] o 48k 22 20184 i, P22 B L 55 77 5 171,429.6014 78 , 15+ 58 7 511°6,836.43
f¢.70; 20184F, ~P2e4E s ilE s N9,768.3214.7t, SEIL#F]IE1,633.3812 70, VHE A R A
[ F)3E 1,074.0442. 55

20184, “PFdEd 45 (WE) 1550058552907 ; BA20184F K, P2l il Ja A Bk R4k
HEE14

. ARERE

1. &) 6%8

AFBILTERESR. WERXNZEEENMRMILZTIN], ARNGEEHRE, BTEX.

NERYE CAFREY MEAA REE ATBOEMAERNT T (AR &R , B TIRERS. &
He MFLNEE T YA SR NG EE R

IR 2 FE O ] ) B R AU, RE A~ R IN B TR SR RIS ORI, BRI B
PUTRER R . ARl WEF S, MR, REAFNEE TR TTR, #ie 2w A e
DU B A, EHS MMM AN, HhREHRLIY, MEHESIEs T, EH iR A K
A, BRI A, ARHI3E, ERERE. AnikkFe, KESOHmRRA34E, FHBE,
ARERIEAE, Hrh R AR ARG AR TAR, HPBRAE BB ARSZRE, IRIAKRE
HREERTE; BESREFIAN, AAEMNTREESSUG ARES. SEEHEAN AR
(RN S WM TR AR R L SPE BN BT AEAT IR . AR E & BN
), EE SRR, HEESEESCE RS, =4, JFIRYE A 7 o0 B T8 AR T
M EHRLNTT, JIFEFLW, AT ERAF HEEEEH TR R HALR AR 2 EH =
RUCRIESE -

2. IR
AEIERITREF 2, AMEEKBFEBONET, WEH E™ENE, RERBENGEBEER 2
A RAEEEIERL R .

NFRAE AT 22553, B AR AL, A e A mk g BARTE DL, M EEL BT
RAE B SRIRAC S L RO 55 R 5 05 T L 1 AL (0 N A R R . A ] ey R rhl . BB
O BB AL, DREES O T oL FE SR O 7 RIRBE L, R RIEEEE. %
PR AR WSO e ORI el AR FRA EE BB A IRRE BT, A BRI T DT A
oy LI, BT BOv B RE s E AR

F G A ] 14



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\é'] /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

WSS BT, > FHEIRE SR & T LA A R SEFRtE oL, #IE T CreAsi-ARam &
THRIEEY BRAHRESTAZ S TE, AL T St R aE AR E T . WSS, ARHE T (M
HREHANE) A (WS AERINE) » NIENER R, E R DE SRR IERT 5
il WESH SRS PR, PSSR SIS R R i, M T ISR
BE. NIA. AT RERIEFESTAY, SR HERHE . FhlifE. a0 e m s e i
£, LIRS SR A A TR B P R STRUR . B B, AFHE T (M E
INE) SERWUE IR, MaRs e 5], RER e,

RGBT, MR ARIEER (R TAEEEINE) , A K& Rl 5 TR R
WEMGEE B, MRAEIL S5 AL THMER AT o BB BAL S5 AT A S B AL Rt
TAREREAR . WS BB Rl AL PRI RE ST T X Bl B AR ) 7 PRI m iR E , Xt
WS RAE RS SLI B, BT SEIA T HEAT TR

B RFEHITH, ~FfE T ORBUEETRS) CHror &8st o)) (RBREsiE) (&
Rz LIH ARG ) S — RAVERHIEE, WIHTRiL. FI0F. ML ZITHEZR . RV & .
HEMLNARTTH % AR H % R R R R SRR RIS DR T sE . &
AR O R I H BT, RSB LI (R ) R BT BEAT 0 A MRS AT, e
BB PR SR 22 A 2> ST T H AL BT oSk, HLrp s P ORI B e P B 0 ) ey 2 RlR A B SR s L &
LB A AR TG H M R ESGET IO HZ ST AE. Ak
EARAIILIR . 22 5 Gt A B

HOREHITH, AFHE T CPEASPHRAFHEREBINE) » A= HHIE T H R,
BARTTHA ST AR AR LR FRE R PP NS B R & . MR ZIME, Rl 2 mHARE 55 1 JA 0 B
(1, T0F 55 PR KRS 32 1 RV o 55 T T O R S5 I B ML S HF AR ] o o IR LB X N ) W S5 f R
TaE BIAMNI AR SR HHE LR, JEINE T AR L& T AR N EEORAT Y, PR P A OR KU -

KERZ G I, ~rflE T (R EHINEY M CP AR R 5 A SR s]) 55
MR, MVEA R R I T w5 R 2 (B RIKAS 5, FRORRIRAZ Z e K 2 Se ke DL X
KRG X 338 mihdrik. Wty L. TARRARSE T HAEd 7 A rRE . A F I KRBT
R o ¥ it i ZR N E SRR, T3 KR BZ T 1 ORMKAE 5 /5 PR s B AR BIMORE  T #i 4%, X
TIKBIAZ Ty it NLAE e b AE (1 SRR 5 7 10 U 2 IR RSy BRI ACHE H X B AR 2 J i

1. 28R

AR Rk, TR, E2&ERES MR, VB AZ I, E=8, ARk
FWAMEENEBK, GEBRRFEEMN, REEBREKTF.

AT 5y R PR BRI B PE B AR R . 2016 —20184F, A FSEELEN N 43 71 ~114.53
{255 20.9642.75H118.6742.7C, FHIE &18K13.33%, 20174FWN R B R ME 0 32 2 R AR DIBEHT X
THE AR AT (CAUNEFR “IRIINBEH” O SRARF 5ol Al 25 U N R IE S BT £, 201844 /s
WS T P 32 B R N W) 0 S5 i b 25 BN R B P&l 2016 —20184F, 2 ) SEBLE A1 43 1) 4 10,9642, 7T «
13.381270H1133.9812 70, 4 1K 76.12%, T R BRI KRG KT E.

F5 R AR 15



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\éj /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

AL RN E) B RPANMRA LA FFIL ($45: 27T %)

2016 4 2017 4 2018 4
Bk S (514 BHE ] L EFR ] ditk EFR
W IEE 1.17 8.03 - 1.43 6.80 - 1.76 9.40
TRER 0.76 5.21 - 0.97 4.62 - 0.23 1.24
?} T 1 4498 i 1] 3.84 26.44 - 9.68 46.17 - 9.75 52.23
& g 0.65 4.45 - 0.69 3.28 - 0.89 474
2 ik 4% e Ml 5% 220 15.14 - 3.37 16.06 - 1.71 9.17
et - - - - - - 0.06 0.32
Bty
R [ER&YN 5.30 36.50 - 2.59 12.39 - 121 6.46
3 %7V 0.56 3.82 - 2.01 9.61 - 2.61 13.96
;; FREFE - - - 0.04 0.20 - 0.25 132
% RS
HoAth 0.06 0.42 - 0.18 0.88 - 0.22 1.16
&t 1453 | 100.00 63.47 20.96 | 100.00 81.72 1867 | 100.00 85.92

E: L B RERBESPREANE, HREITEMEEAFEREL, 2. AR T L EFEILTLEFAEGIANTE

HAFAIL A F) N T AT A AR, SNSRI EFE P, RETREAFARIL. 3. T oAk sF

201847 A 43k & F A K

TR B R4, BREIPREE

MR s A FVENIIN 2 i 3 = A P2 R S i s Forp 8 7 B AR
EEEH, TS, THBREN . S BRI &5, AR sl Tolk
YR FRAEFREAHAL . =, ARAETPUEY R, AR R R RO, R S AR RN
b7 ELIE B . B E T, 2016 —20184F, W] I H B 5T A Y A WG, 7390 83.8414 78
9.681¢.7uH19.751. 70, FEFZXIRYINPHT A 2 T ZZ B E AR AR (LUFFHK “M2 25" )
PRAEHE BT ] I 55 N RIS IO 8G 3 EDLISON IR EEEE 7301l 0926.44% . 46.17%H152.23%, (L
KIEHEF . 2016 —20184F, A F] % =iz s & EILAAWIE K, 2 581.1714 70 1.43{2 7011764276,
F B RN T R R R G s B E Y B E RIS, E NI L E 53 51 98.03%. 6.80%
H19.40%. 2016—20184F, A m] LAREHMLZ U N BB, 4350790.7614 78 0.974478H10.2314. 7T,
FHorr20184F KR N 4 32 2R A0 AR R 45 X AR A BT H AT YT 15 I H 180 1 R T a8 E i
BORE, HENINKI L E 2> 1 5.21%. 4.62%F11.24%, ZERHK. 2016—20184F, 7] 4 55 i n]
WU BN R R, 20 5N2.2012 7T 3.37T4ACTEL.TULTG, B RA TN AR 25 A BR A =] Al
b RLER s U R A PR A RIS AR SS BRUAS gk D B B, o ED RN B EE 230 915.14%. 16.06%
A9.17%, & LB . AE =% J71H, 2016—20184F, 2l il e NFR4l RBE, 23 51)45.30
¢t 2591 e L2100, FERNSHEERE, Gt AR BIFEL  HEMIRONTI ELE 55
36.50%- 12.39%716.46%. 2016 —20184, A & LM)FI AN 4 51280.5642. 70« 2.014276F12.6144.7C,
SRS, FER B IPRIES KIS, HEDON L E 5371 53.82%. 9.61%7113.96%

BRI, 2016 —20184F, AH| LA BHZBEFIET, 739863.47%. 81.72%7F185.92%.

2019 £ 1—9 H, A wsBUEILN 15.18 1470, A K 12.54%; SLHLEFIE 39.07 1270, [F
FEIKC 1.47 £, FERAFRNEA E M ABFE W I 2019 4 1—9 H, ArNLEFLEE
FZ N 89.57%.

F5 R AR 16



BSEHTHEBIRAS
United Credit Ratings Co.,Ltd.

2B R AT BT BRI

2. KFEEMEI L

AR ARE T PRERME TR, BRAF VY EFENE =2 EETE, 2FREBXKERED.

PR S R R A R 2 R T A B R B = R = A RS, e AN =
RIS =TS, , FEAFEAR =T e EEH ., TS, JHBR RN, e
M55 R 25 it ) b 5% o

A== EEE %

WIE TP RERETARNEIE, ARAIF=R=EEETESBRANRFEEK.

AG= B e 18 g BN A N A 7 S2AEX O RS T ARSI H SRt AR AL N IR g S
M55 . W25 RN A Sl BEET %R, MR BARRATED S H 4
R, MSEEREZLZT; BABNER, RSP ZEFRR, GES5HP 2 M2
G BT RIS R], S B G R A PR AS SRR BB DL AT MR 4%, o o i 1 i A
XTI H ST I 0 Bolk 3 2 R IGAT AT IR 4%,  FEE R TR B R G HAT s X4
WAEB AR ) ST S 0 NRFEIHE & dERIEAT IS E AR S, R
T T BB R S S0 55 U k) 2

FESR WO, A FIESRAEAR SR, A4 4% 557 J5U{A [110.25%~0.5% [ Z5 6 AW 3% FH .

AP R E S SR NR P22 K. PR, P2 EE, FEIH YA BE S
FIMIH . #% 2018 K, AR FEFEHIUE AT 39 4y, FEEHMYMRAS T 4RE
o AEE. A WES; AR ATEEE S REMEE PR ER . PR 2 E S R
NFAFl. HAET, ARFPEEAT R, Hh 280 E HH %R E] 95%L F. 2016—2018
F, AFEPIEEEHIND SN 117 1276, 1.43 {270 1.76 /276, 2019 £ 1—9 H, AFE7E
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5 A& EHEA 2016 4 2017 4 2018 & io_lg ?
1 PRI 22 G fbrp ot P 566.14 1,766.08 3,492.66 2,630.39
2 b3 22 [ BR 4 k0 B e i 1,070.43 1,499.19 1,958.46 774.82
3 P KR R 1,878.77 1,842.45 1,840.00 1,382.26
4 g E S R E R 1,165.14 1,252.24 1,582.17 851.70
5 ARt 22 & e e 632.72 953.23 978.13 881.33
6 T E KR P 797.21 787.34 789.85 592.39
7 o E KR R 588.91 641.22 720.84 43557
8 PR RKE TR HR . TR 286.47 494.27 712.86 204.83
9 YN 3% T2 886.76 695.58 695.58 652.11
10 KHEHET2KE P - - 608.49 -
11 R 2 4 b A0 R sl 294.31 468.10 556.42 417.31
12 IR R sl 400.42 393.33 431.10 295.75
13 AW Bt L AR V2T 152.79 386.06 417.28 275.02
14 T FERE ] BN A RAF - 36.33 351.05 104.38
15 R P - 61.82 299.79 185.46
16 TEBAF 22 0 & ot P FE 194.88 249.71 266.24 149.11
17 R el ] o A R - 115.66 254.12 190.59
18 R ZM & O P2 {EH 229.86 225.65 225.65 169.24
19 PO F- 22 Gl rp O R - -- 183.50
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|52 TREEEFBRAN

5 E#R A 2016 4E | 20174 | 20184F ﬁi?
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4 BN T 2 150 B UL A PR A ] 406.97 | 1,662.42

5 YN 3% YT 7 T B LA AT R A ] -- 77.95 - -
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B p S 1.80% - - 148.00 635.00
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PRI H BRI DU 5E o

2016—2018 4F, /A w45 )Mk 45 N4 3R 2.20 420t 3.37 4470 1.71 {2ot, S2A&ARENH
SO RPN A TSN, B XS RUK. 2019 4F 1—9 H, 2] W 55 i in) Mk 55
SEHLSN 6,242.82 J3 7T

%6 U RNE) TBWSEE L SR ARARERL (£5: FA)

E W H 4R 2016 4 2017 4E 2018 4F ?ﬁ?

1 ﬁ%%@m#&%ﬁ@ﬁﬁﬁ%&%&%@%% 3 90.09 118.47 211
) twéﬁiﬁﬁﬁﬁﬁaﬁﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁ 3 2050 25572 326.23
3 P A - I A RS B E TR - 39.43 160.69 106.98
4 S SR i Ll K I H - - 47.17 114.76
5 TREE « HHPIREES TeEFETHR - - 141.37 182.43
6 T M B A 7 g 3 i T - - 557.00 1,877.60
7 HRESMT) (Jikl BC i) - - - 170.90
8 2019 4 Hh £ [A] B 26 22 B S HU T 5 - - - 123.17
9 TN B SHAEHR = A% I H - - - 94.34
10 1R S H - - - 47.17
1 BRI T B RIR A T S E R - - - 40.88
12 S ETE SRR ITU R R & R S E TR - - - 7.86
13 HHARFN ZHEE e ETT - - - 87.79
14 TN R I I H - - - 47.17
15 2019 B AHE = K VD HHE I LT £ - - - 16.59
16 2019 FF A= -0 BH VAT K5 45 5t - - - 5.18
17 2019 7% g 5 GO2 15 B 4% 5 #45k - - - 880.50
18 2018 )% — -+ = 5= ik - - - 61.89
19 2019 tH 7% =+ S HBT i fit - - - 414.48
20 2019 )% 75515 Hfi - - - 151.10
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22 2019 FfE & R AT IR LI B HE 0 5 - - - 17.17
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&3 22,000.84 33,659.55 17,121.72 6,242.82

TR IR S RAE, BRAIRAEE
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TEIUH GRIE 7, A RSO S Mg r N (D IUH FTES T AE A 7
TR R () fF—2k. &R JE— R nIm H NAL T KRB IR, %1441
REHNE D, 3 FAM BB BRI MBS E 7 (3 FMIHF=RUEMR, Tk
BOE; (4 BERIIPD LS LA XS R, TUH 7= 57 2 HoE SR LA, LA S 8
BRFMER; (5 BR&EARKEIL. TBIELEARF . SELHHT . P55 Y55 H A H= A3
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Fe, B e T R ARAT PE AN & HAB PSR, (6) 8 GBI 4k, BR A SRAE sk AR HoAth i iE
L)MPLFE XS A F G ARIEL), ARARERRTE R AR, RIUR A1 .
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A AT 2013 A NE TR T %S, 188 ERN 2T T A FRIIPEL A= T imn s
FRAR CBUREIFRR P2 Tm” ) AP A= ARG R AR . TR sl 55 F 281 %
B R G 8 4 (MU A i P A5 0 5 7 T L A

Tl sl 5 AR 2O I RE B+ KRG 0. ARFAHBA RS, @l | EIF
R~ =T BRI R EGEE Sy R o TR i « 28 =7 &R, AR mEET ik
— My, AR LRBHTH R, FFOH @G, AR EEATEIG, X0 H IS T8
g, MHEEE AN, VARG LGP 2B HFR 0 e 8 ERE RS KR, <
JE RIS Bt & R A R TOUE iz g E .

O AR T 58 S AEAZ O T, M Tk e A A B A X . SR, S
VTR A B O, MR RS IE N, O S ReimATEE R, R, DL R s
T A, A5 EHOE T U B 5 L HsEin . WOWm B A RS ETFF R =M 50, e
HE =6 RIEA NI A FARYE TP =R xR s, AR iEsE S A EZHEe e
TE KR A SR B P& &1E, ERIFRIH. HATA R EERROEGERLEA L AREEL
S bR ETIERLS AR PERSE TIERARS; ERmmT dbst. Bl 7ML &
. PO, RHUHRBONMEE, A FEFEEEE O BRI E .« BT A R S =
T EEA R G BT H A F AT TR I E K, A7 g i

Tl %, A TR A A %SRS e s H &, BH B 5 IR STl
NN BRI B LA B i A K i [ T 3 ik 0 PRSP 2 B P AW, SRAEE M IR
Ao 2016~2018 4, a] L= A 5T N5 3l 4,173.06 Ji 70 14,453.10 5 7GHH 18,412.65 124,
JG, A3 RIFE AN SRIRON 1,385.86 JiJG~ 5,686.24 Ji CA 7,656.21 1470, EREMK AL 2019 4F
1—9 A, A" TPl &M IR 6,291.42 T30, PRI 2,695.38 JiJG; [FHLKIE T R
R NF P22 N T2 T 100% 8 BT 2

AT EFRNG) T UHABZTRBEEHN (42 FTA)

B 2016 £ 2017 4 2018 £ 2019 1—9 8
A T H 4% & mER & mER & mE#H H& ME R
B’ A A A A A A A
i R S
1 e 2,071.34 499.48 1,705.94 455,99 1,177.40 385.71
kP!
SRR
2 N 483.50 160.29 1,007.20 497.47 562.87 241.07
Wi
S ET Y 92
3 F’%E"%%m 463.77 181.29 1,233.84 480.15 1,269.44 512.98 964.97 410.61
Lk pE T
4 o 49.61 22.28 128.79 51.85 536.63 228.91
Wi
P22 R e SR
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Vil — A
F i B
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NZ 5 N x
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Wi il
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8 o 349.73 196.82 | 1,131.03 247.86 558.94 160.50
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R G ARV Iz FH AR 08 G BT 3 AR S =07 2k H , SER HIR Y, RIS A w4k 822 485 O ik
B H A T8 B R .

BRI L, A TSRS A 7 S AR LA R LT E U U s, (R X AR A S AR R B 3k
R GTYRON o SEHUSRIE 5T, A FRYE A G KRS, FEAE— 3 A% Ot R B BRI R+
i, PSS ] A

#E 2019 4 9 IR, A @bl E b T B A F M T RGP KEDHE bR
-2 [ BR Al oo T H AN LR el ROV, XS AN, A R SRECH FTR N AL N,
{ERNEDTRREAK . 2016—2018 4F, A & Al = A= L &N 73318 3.85 1276 1.36 12.76F1 0.34 12,
TG, FREE TR EE R SRR, Gt ORGP E BN 5N 0.74 {476, 051
{2761 0.10 1278, FREE T B R SRS, Siit D RAR ST E 7= AR5 L 55U N4 318 0.71
.76+ 0.73 270 0.77 {270, BoAFEE. 2019 F 1—9 H, ARG P& I A
NS RN23 998 0.47 42T 81.77 JiJuAl 0.53 14.7C

BE 2019 2 9 HJE, AFEEMENYNITE S, BREEIIF2 =R E . Aba P gmo.
M E  RYIF e (B RSP &Rt (B R o B ~F 2 & il 0o T
HARARANERE B R IE, AR RSN PP EEEAh, HADE 7 8kI85%5 8 A 7 |
RS LIEHBY; AT IEEUN 134.81 1270, CFCRFUN 71.74 1250 (GRS 555 T
HEHRN) , MEREHN 63.07 1278, BASLHIE —/#K.

(9 ME 201949 AKNE T EFLYLREERL (f45: . FEFR)

N7 INF

wa | meem | T VR S | we | | w | oaw | em MRS
1 Wﬂﬁ;iéﬁﬂ 20124 | T 27.70| 1950| 48.80 /Efﬁ@ 25.10 21.10 4.00
2 | J‘”ii;f%ﬂ 2013 4F | 7ERE | 11.30| 770 2170 Eﬁﬁk 21.70| 1769 401
3 *W“‘]igﬁgﬂ 2013 4 | ezt 420] 320 330 ,E:ijﬁk 330| 235 095
4 ﬁ;;ff 2016 4% | 7EE | 30.70| 2320| 3850 ,EE% 3850 1508|  23.42
5 | ”j]ﬁ;ﬁ’%g*? 2016 4¢ | 7Eg | 1170  9.00|  6.02 agﬁ 301 111 190
6 | M %BD T 0174 | e | 1740 1740|3020 ﬁzﬁ 30.20 822 2198
7 &7¢%E‘B"Xiﬁ 2017 4 | ek 8.64| 864 13.00 Eiyﬁ 13.00 6.19 6.81

T - T 1itea| es73| iois2| - 13481 7174 6307

FeA R IR 8] Rt

HEINEBR L ST

AFEFSIEE N F EBEFRGERMHLSBE R, H A5 E WK BT .

AN % T Ul HilEAh HARTII S 1 st s BT 6 el BEME. S5 HK
CREPIREEIUR, URBCR BT SE T AL H KA )R AT 80, SORIGER ML mR . £
LSS I H A FHEE AN 5T G DL B 57 S IUH Firfe B Fn 4 T K e AL R DT
Ko AT RERES, ArALIRERE, RV 558E. B, AFEA0HE L AR 5
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EZREINE N

N TN S A U R T AR BRI B H . 2016 —2018 4F, A B REAME B L 45 PR A T
HUl s R shig K&, =400 17,227.14 Jio6. 9,484.63 Jufil 80,470.25 Jjut, 2018 4%
2 [ L KR 3, BT H 40 20 KX 0 H B 3R B 5 2019 4F 1—9 H, ArIgAME B4 724
MBI 1.45 1270, #IA 2019 4F 9 AR, A FREIMETLS MR R84 40.80 12T

4., BERE

AFRE “BR-HILRFE” MEBERN, FHHEN. BASE/), BUEZEERRERS, H
e AR

2016—2018 4F, 2w Stk B i 2 43 il )y 3.05 ¥k, 1.88 YA 1.63 ¥k, AW T4 2016
—2018 4F, ARESREEEAI ETF, 4509 0.31 k. 0.27 A1 0.55 ¥k, Hrhr, 2018 4E Kl b7+
F B RN TR EHUM SRl O 2 BT P SO A SRR N BRI R A A P MUK,
SV R RIS, =437 0.04 YR, 0.04 1 0.03 K.

5. XK %

ZAFNEHERYM, KB HTEA TS H BT & HLBIEEK .

VERNPZERE FZOAR 1 % REE T &, AFhbgdkaFeEl kL TETARN S
Phfe s, HS RS A &) AL FE S IE 5l 25 A = AR i 2 B WO CaniSe Bl i £ 9%
WODCR 65 2 . USCHUS o WORL B 3L 20 AR G55 « WSl B P AR R E SO (s At
MG ST E MRS B SATAMUIRSS 355D | B iHAR . B A TSI R AL SO
TR S o AT MR AT IAE G sF — il 264, SRR S B E S E kg &
X7 T e 5 o

MRBRAZ A 5, 20184F A "] W7 S I A B o . FRSE 2. Py o, AT B o
o TREM & &85 1111951478, HEMIRARI64.01%, BAKTE, o E] KBS 5 0 E IR FE M
Ko

20184, A 7R Z A B RIGR I CE RIS . NSO FHofh S GER RGER
HKALH) Er11365.28124 78, 5 7= MUK ELAFI J47.12%, Fhrb o 7] 5 e T 1 A0k 3 3l RIS i
KT, SBUNAA16M0TT, A =T B s, A w2 B & P e s T s, TE
HACEARME R, AraXHBHM#ER. 465805 HsE0EE RIS, DU AR EAAR(E H X
R AE A4 Va5 A ) 5 R 2 18] 0 e Ath B A 3 45,5042 7T, o T s A1) L5 248.95%,
ELE /N o

6. 2EXIE

(1) Mk 55 AT RFEE M XU

ORI NS TP 22 B A & i 2 A B = I H BB LSS, HARRV 2RI
N7 (4878 TRl XA R AR SR R ) s A A R 2 1k Bd > IR FRL GG, Wl RE SR FENRIR
NGOl 7

(2) FE&EH XS

BEEMHLEAEEE LB TSR N, A n RS T A G B S Ry B S RN,
P ZIE S S INE S, S ERE, R4, RERIEHSE, EHEEESEL T RRANT

F 5 T ARG 26



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\é'] /fﬁ}}]’{{g}ﬂ—;"’:g&*g\%

FEAF, A RPRII G — € PV EAR; 535h, A mE @ SOOI BEEUR R AT IR G PN
Ja, AFE— R

(3) KRERZ 5 M

NAMERFRER YR T AR, 5P RER R T AT Z AR 2O 5y, ARG O
ren TR EP LS AR B BN T S WS EUN, (HA RS A F A T
WP RN 2 EIRRHIRE 1. Ak, AT RBTIRBE T B SR

(4) T H BB ] b 55 7 7 B o XS e

=5, AR BB O Tk B IR YITBSHT AR DN 22 6 8 5 EE & TH20 50 98.37%. 92.63% A1
72.09%, ALLECR, HFE—ER BT RS

7. REREE
FRERRRANZEE T RER, AFEANFREFETZOAN=RELEHEFE, KK
RRBEZR K.

KRR, DAV RS RANE I H 58 B S5, MU RIS B8 e AE A B P AL AR RIS
BRI o AT RIS P BB R BB 7], ko5 R s a) )i, it
#2020 4, P ERRIAS P BCE & EIR Yy 7,500 127T.

O R AR R 55 =7 Bt A B ML S5 A S B R A B P R AR . ANl R R
DA AN ST K Rz —, A AR 3 =07 5t BL S5 A, ik ST i s 0 44 2
L, R EE BRI R .

NEPRINSES M e A e B . NYOKEHRE S B, B B sk, e
MG, REEBHER. S5, AT G e R B G AT P A RSB IR, nR E
JE T

£ MEHh

1. M4t

ANFRMEN 2016 —2018 4F A M 55 R T 1) B AW AR KE h RIS BT CRER I E A 40
HE, HE BRSO PRHE TR TR L. A F G T SR R L R G AT 1 (k2 it
AEMDY A5 TR S e ) B AH CHERE il . A FVa AT, 2016 4E A FLET I & TE FE 7 A
55 K, AEANEGIEREMFAT 15K 2017 AT HPIANEIERE T AR 10 K, AHEMANE
HIEHEP T AR 6 K 2018 FEAFHMANEGHTHEKFAF 8 K, AHANEGIHEHIMTAF 39
FK; 2019 4E 1—9 H, AFHMNEGIERM FAT 9K, AEHMANEGIFERHMFAR 7K. HEF
HE T m RN B B S AR R A SR, HIR — 36 R & R B WA 5 10 5 5, TRl
WA 45 B3 1 AT Ll e

B2 2018 fFIK, AwE|GIFEITEH 775.14 10T, Hfiidil 508.18 /47T, FrAE A (FAE
IR ) A1t 266.96 1470, HA A8 T BEA R A e & it 266.60 1470, 2018 4, AR SKHLE
RN 18.67 127G, AN (& /bRURZR35) 33.98 127C, HIHE T BFA T A # 1 FliE &t
34.01 12.70; &EIEEFE ARSI EUN 26.32 1476, B4 KISV InEiA 32.54 47T,

HZE 2019 4F 9 HIK, A#|AHRF=0H 872.47 147T, Fffidait 529.95 1270, FrE &M (&
DB AR ) G it 342.52 27T, Kt H)E T REA A g E B i A1t 342.30 14756 2019 4F 1—9 ,
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o] SEEVENVION 15.18 1276, ERIE CEABR AR E) 39.07 147t, HbhHETREAE T #H T
HRE AT 39.08 1476; SE G AN ERIFEUN 14.74 1478, B4 KIE SN Ys e ngch
2.42 {07t

2. WFERE

IEERFEE VSRR PRER K, AFRHREY 7% HPRTREBEARHE, B’EMHEE
M= DARRATE TR, B ZMREHER, BIERERK.

2016—2018 4, BHA S MAPUE A AR 0% DL A Bt AR K, A B B It e
ZIBELTE, EREAK 22.46%, HPEAEHP RS G HROK, AR AR T 5 E EAL
FHIE. #% 2018 4K, A& IEE 7 MEN 77514 1470, BAERINK 29.03%. Hr, WmzhdEr b
Et 69.19%, AEVZNT ™ 5 L 30.81%.

WBhBE=

2016—2018 4, AR T RIEIE K, FHEEIEK 26.91%. #Z 2018 K, AFHANH
7= et 536.32 1470, BUENIEK 42.11%, FE R TR S AR G-, A" mshiEre
M~ TR

A3 AZE 2018 5k 8] AT MR

Hh
1.30%

o
12.30%
Jefth RIGR
5.86%
1k

el
17.44%

R 299 iHRE

2016—2018 4F, AF| I MR SHMBIEEHK, FE K 35.16%. #ZE 2018 K, AF 1t
M4 102.16 1470, YK 37.50%, 38R ARSI KBS T7 I8 338N 3 BURAT 473K
BEMATE. HAPERATAERK G H 90.10%, {52 PR A B8 T #5408 9.88 147G, ZFRILEIN 9.67%.

A 2017 4EJER, A DA SME TR BRSNS IR 0 &R % 77N 116.16 1476, BHEEY)
B 20.72%, B 5 A T T HFE 4 S N ATE. 2018 4, /A F] $4 IR B ATA 0 I 1002 -vE ),
K LA B T H RS T N IR 35 (G SRl sE 7 300 o] i A At e S HA R BN B E
REZGMEEME R H, #Z 2018 4£K, A5 HEmT =N 65.97 1470, BV FFEE
B2 RN F AN (ELIG 7 F B AT

BUE 2017 R, AR N BIR MBGRIEE B 117.15 1270, BUEW] T 5.32%, A RX—
SE P EIH ) NSRS FE T AR VT RN HE A o 2 F] — 4 P 213 1) SIS0 T 2 48 % A S AU A%
TN R T B P N R 5 AT, T H SRR ZEAE 2.50%~12.00% 2 8], %2 7K. 2018
W, AFRERAFER TASTFECR, 36— 5 N 20 SMSCR IR 7% 8 0 B2 — N 2R 3ER
BEEFE, WA 2018 4FK, A —EN R AER S 93.52 1476, BUEY] R 20.17%.
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2016—2018 4, A" HANRIBGRIESIGK, FHEEHEK 1.20%. #ZF 2018 K, A= HAhMN
WCERIK TN E A 31.44 1270 CRUFHEIRIKHESD , BEW] R % 25.98%, £ R LB HREFI L
TERAREGKIR D FrE . #58 2018 FIK, A F)HARSYCGHK EZAFEYNLIF R K (LT 22.50%) Fl4
P P9 DRI A FAE SRR (A7 30.52%) SRR, MRS T A . MWKk E, KIEBTE 140
P IR A S SER (5 B 78%,  1~2 4RI L 220%, TKESEL 2017 A T4 T .

2016—2018 4, /A" HAMRsh =R E K, FEEE 1K 20.68 7. #4E 2018 4FK, A
MR Bh ¥ = A 236.23 /27T, BAEMIRIEIE K 240.95 £, B RN T —44 AN BRI FRER % 235.48
IV 0 o TR ) R R T

JERB B =

2016—2018%F, AwERMBNE =B, FHEEMKEN3.96%, FERGRILE. K
AL 5 HoA AR ) 95 P B KA T B, AR 20184F )i, A Al B 77 4r11238.8212 78, Hi4EH)
H44K:6.93%, JEJLBN TR R BTN

B4 F 20184 &2 &) dE 73 I 77 MR,

et " Ui
8.76%

BEANE G \
24.18%

oA e B

BE 2017 SEJR, AT NBGRIIEE N 26.38 1470, BAEVIEK 126.92%, F R A F G
IR RISUR IR GG 2 P 8. A m] WG B il A A% o5, B e b EIE AN by
M=, 2018 4F, A2 TFBURASTE . SRl = E oy A5, 2w S ISCR IR AR Bt 7 2 AL
B, #E 2018 FFK, AFMGAUR TN 45.22 1470, FE RO GBI TE; A 2018 fFJR,
AFMFREEE CEFETEN—F N B IR B A D IR E & 1T 138.74 1470, T4
HHER 1471470, THZEEHI N 1.05%, K4 IFRSO SHEMZER, S ECn B LE Bl AT PR & FA B
A PR A m B BT THR IE A4

2016—2018 4, ~aE|KHIRBF TR FEREEK, FHEEK 18.29%. #ZE 2018 FJK, A
A KB RIEH N 103.42 1270, BAEWIEK: 27.68%, 2% R\ F]HHE R YIBCH AR 508 1A B s i
PR A BRA B B4 BT BT 2018 4F, A R KA AR 5 = AR 7 i et 36.87 1476, B EAFIG N 25.48
1276, FERNF IG5 I H R85 e

2016—2018 4, AR BV E) TR, FIE A TR 20.72%. ARG TR
ARG TR SRR H . #E 2018 4R, AR M 57.75 1478, BHEEHTT
P& 46.55%, FEERAE AP NFFHE TIRA AT #ZE 2018 K, AR5~ H
T AL L 45.34%) FilG R KOS Ch L 54.66%) FIR. 2w b it f MR s A HE AT
WIGETEaD, R A 2O 5 8 P D = AT J5 kit =
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2016—2018 4, 2w ARG AIGK, FHE AWK 1.61 5. #ZF 2018 K, A
HAWAER S E P8 20.92 1278, BEYIKIEIE K 17.35 £, EER AT FAE T 2018 4 12 Hilid s~
ZEFTHASAEAR I H AR TR TS #h 4 2018 4RI, MR U= I 4% FIZE 5 9 F CUAHE , (L
RIPBEAA = AL o

# A 2018 i, AFZRFE =G 25.93 12470, WFEZIRITM T4 (9.881270) « AR Ml
FARL (13.75 {2.70) ki 2 7722 00 H 32 R E o - BCRIZE & TAR (2.30 f270) » (Bt
3.35%, SZBR LB,

HE 2019 4 9 HJE, AFERENK 12.56% % 872.47 1270; Hrish % = BEW 2R s A
K CHEE 64.72%) , AEREHE P BAENIE K 28.87%% 307.78 127t (5L 35.28%) , FH R KWK
BUL KT, Hd, AR HAL NG EYIIE K 75.70%% 55.24 1270, KIABBEE BRI
K 74.69%% 180.67 17T

3. RIERFIHHRE

FEE LS IMEME ST RNT K, AR/ BEGEIEREEN, FEAEMT; A6REEn
KBRS SR, 2019— 20204E TH I — 5B IR 2 AT R A7 .

PR E ML S5 R R R, A B BB BT K . 2016—2018 4=, A ] S AR P K,
EEAK 29.72%. #E 2018 K, A ffiiAEil 508.18 1470, BUEHINEK 37.18%, FERIR
GG IR Hdr, FsEh BRI IERSN 56 2l B 62.02% 4 37.98%, LLAN TG A .

R ffiR

2016—2018 4, A wlish it ol K, FHE WK 54.41%. #A 2018 K, AFHshH
FiAit 315.19 1270, BAFEYINGK 105.79%, EERILABATE. —F A BRI AER S SR AR
BTG INATEL, A FREh U S T ETR .

B5 A& Z20184F & A 3] Fsh fi M A,

Hefln
2.83%

RN EII
AR 115t
29.42%

FAPRIR: 28] FT A

2016 —20184F, A ml A FOR T, 3558 6 T F%15.49%, 38R N n] G405 AT
A FEVRLAE R B R AR SRR RS SRR M R . B ZE20184F %, /A ] A HAfE 3K H37.9912
TG, BFEWI T F#20.29%. #UAE20184F K, AR M EE BE AR (5H89.47%) FFHIEK
(5H10.53%) #)%.

2016—2018 4, A FHAMRATRIEFERK, FHEAHEK 59.61%. # % 2018 K, AR HAh
RiATK 65.63 4476, BAFHIIE 1.32 £, FERBATOREOT K IURIREG AT S #E 2018 F)E, &
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) oAt S Ak 3 T N A SRR T I (5 66.63%) RIS = T A Rk (i EE 27.51%) 254
o

2016—2018 4, AR —FEHNBHIMAER S A GREEIGK, FIHE K 6.06 5, FEEKHIF%
N LR A5 55 B IR SR A S T e K . #5% 2018 F, o] —F N 2R AR sh it 92.72
258, BEEYIK 8.13 f%.

2016—20184F, AFHALMBNF IR FIK, FHEAHKE4.91%., HAE20184F K, AF HAb
WA 7115109.9512 70, BAFEVIIEK105.23%, 5 Z 5 kAT Rl B 5 B EL.

e BN 5

2016—2018 4, AFAEMAN MGk shE K, FHEEHEK 6.61%. #ZF 2018 /K, AFAEM)
At 192.99 1470, BAEY] N 11.18%, B RK MK ARA 7 FRETEL A aJERsh fufi
FEBKMER (HE 29.24%) RINAHGEFE (5L 70.15%) AR

2016—2018 4, ARG ZKIES) FFE, FIHEE T 0.20%. #%F 2018 K, A FKHE K
N 56.43 170, BAFEWITFE 17.43%, LUMERMEZCONE, &SR ZAE 0.95%~6.60% [A]. M HARR 4
ik, 2020 SFRHARIE S o b 55.56%, 2021 FEIHIH 5 A7 b 6.01%, 2022 4F 2 HEE 7 o5 b
1.03%, 2023 K& LLJG A & EE 37.40%, 2~ #]4E 2020 SR — 52 AR R 24 K 77

2016—2018 4, fRBEE S HEY 5K, AR PAMRFEIINK, FWEEHK 10.77%. #E
2018 fFJiS, AT RATFE N 135.29 12470, BAFEY] R 7.74%, Awf5752 50T 2021 41 2022 %
1,

2016—2018 4F, AR ARG IEFERRFGK, FHE AWK 28.38%. #% 2018 K, A4
5N 431.85 1270, BAEVIIEK 1.17 fi5. Hr, 6% 5 Tk 55.58%, K% 5L 44.42%,
2019 FEN A IR ECR A P AT E /7. 2016—2018 4F, AR B2 7t 705y 58.42%. 61.66%41
65.56%; 4= i 55 5 AL 2243 i) 9 54.94%.58.599% 1 61.80%; K1 55 % A4k b 43 71l g 43.73%.
48.29%F1 41.81%, A FfFRS5 AHMAT .

BE 2019 4F 9 AR, AR ABBRFEVILINAR; H, Wahfi Sy N 21.00%% 249.01
fe.76 (5 46.99%) , AR MREHERIIE K 45.57%% 280.94 1270 (5L 53.01%) o Hidr, 2AH]
FLE R BEYIIE K 71.91% % 65.31 1470; MR RAFEHIE K 68.57% % 228.23 1470, % 2019
9 IR, ARAHGSAT 44148 070, BUFEHIRSIA K. Hh, 6% 5 36.99%, K Hfi
% itk 63.01%, RGBSR AT . #% 2019 4F 9 AKX, AR AGR. &%
YAk b ZE K 1455 55 8 AAb HL 3243 51K 60.74%. 56.31%H1 44.82% ., £45K 2t N A Fl i 55, %
£ 2019 9 AJK, AFEMFSAIT 477.49 {4ot. Hrb, JEIAFS AL 34.20%, KIAFIS L
65.80%. A FE AR A6 TAN R R K 6 55 T AL ER 5108 64.87%. 60.90%F1
50.62%.

A E N

IR, ARFAENRRNEHEK; HPRlERSEE, NaEEHRTEE R,

2016—20184, SZARAMECANEMIE KRN, AR A ENGIEFEGEK, FHEE1HK11.46%.
B 20184, 2w I & B i N266.9614 70, BUAFEVIEK15.92%, F R A AN 4
J& TR E T A % B35 266.6012 7T, (5 EE99.87%. VHJE T REA R A ZHEAE T, SzUli# A S
75.02%. EANFR G EE1.40%. A ECANE 5 EE19.78%, AT GRS E R sz G AR, Fra
H R AR R AR R

HZE 2019 4 9 AR, A A EPGEREYIEK 28.30%% 342.52 1476, FE RN FRDECH]

F5 R AR 31



BHSERHIEEIRATE

United Credit Ratings Co.,Ltd. /A\‘;’J {ﬁ#{g}ﬂ—;";g&*g\%

TEAIANA S T R RIS EG HE TREA T T &R, 2 A STk 58.43%, HAR A
bt 3.23%, HAhZiAUas 5 10.52%, AN S 1.51%, RAOEFIE S 26.47%, FaE s,

4. BFVGES

BER, AFDNLSWAFRTES); FlEXNSRBRRRREE — K, BRBRWEFEMER
17 AEBAEEFIGETIRE.

AFEMN EZR A T 548 BRNFIAR B = B N KL S5t . 2016 —20184F, 4
A SCHLEDIIN A 519145342, 75 . 20.9642. 70 F118.6712 7T, FHE 418K:13.33%; [EI, AL
A3 N5.3UL TG 3.8312 76 H12.6312 70, FIHIE A T FF29.65%. 20184F, A FIENMAFLL TR
10.92%, 3= o8\ WA 55 o i) sk 55 AR LSS W R BT S . 2016 —20184, v a] 43 il SEELF
F1iE10.9614. 70 13.381470H133.9814 75, FHIE G HEKT76.12%, IGlE KT ENVIN T2 R A AR BT
RN

2016 —20184F, /A& #HU S 737 16.8014 7T« 25114276 F156.1212. 7T, 15 A1 ML A i (1) b 451
7 79124.18%. 144.16%7F1147.00%, 7> a] Rl B HEZ R . 20184F, 24 m) #% 51 i i 3 22 AR
AT (527.17%) FIHKIHBAR R e ((565.70%) MR, A I RESEM . 20184F#
TR A E K 1.230%, B R A FNIRIIBCHT IS s KRG AT £, 25 58 BRI R 328 1 55
%t s M= I H AT S4B, T RRSR R

WA SR F 51T, O =4 W) IR 2% A 55 B 2R T R 45 2R B . 2016 — 20184, i A Ak
55 B R LA R mh SR A3, A = 3% &4 B, 4 5 o13.3544 06 22.7214.7T
F129.8012. 70, FHE 1K 49.42%, FT b EMLURN B E R E B FRE 2B B &S, ZES5N
91.83%- 108.42%7#11159.62%. 2016—20184F, A F & H 2% HFEE A K24.09%; 20185, AwF/E
PR R12.481070, [FILEHEK17.15%, F 2R mL S MUSEIG Ky ok N 7 A S 9 0 sl . 2016 —
20184F, W55 2 I BE A AN b B AU ) R SR, AEI G 15 K81.76%, 20184/ F Y
%% % N17.32125C, [AIELIEK43.50%. 2016—20184F, ) % FHUN ELIZRESETE, 43 51)°891.83%.
108.42%7+1159.62%, 5 R& 3| 2w BFNE 32k | TR EUES, A 12 U BRI — % .

MEFFERRE , 2016 —20184F, A w]ENMVANE ZZ A EF, =443 711 460.05% . 78.78%7F181.53%:;
5208 ] PN 3 KR B IS A R R KR, 2016 — 20184, A ]S AU S R sh K, 5l
NAT6%. 4.62%7F18.31%; LTI AR BG4 045.09%. 4.99%F18.06%; {5 BT I a UK
K, 55N6.79%. 6.01%5113.67%.

20194F1—9H, AwSLIENRN15.181Z70, AL K12.54%; SEHLFF]IE39.07124 70, [FHHY
K 14715, FERAFRBAEE A BB 3 e

d\

N

T

b2

\

5. AR

2018 ¢, AFRLEWESNNETHFRHEAFRAN, WALHEEFEMEBKR; BEAFNS
KRB, AFRREESINSRMBNAFLFRHEESSE, BHEREMERR; AFXIREFK
AR

MAETEENE, 2016—20184F, AFLEIGHINERMNBER K, EWE 5K T74.34%, T
RAERFIE IS 20184F, ARIAETESINEMATI.LULIT, [FEHHEK115.10%. 2016 —20184F,
INTZETE LA TR R K, SR E A 1EK50.94%, T RS K S EE A =R
RSN 20184E A Wl & E G sh Bl e H52.78/2 70, [FH1EK14.81%. 2016—20184E, AF]
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LETEBNPE RIS TRIEIR K, =ZFE 051 82.86127T . -9.19127tH126.3212.78. MUK SLHL R &
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