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25.47%, TEREGSMBERESRIMTE. B
& 2011 FJE, Aw Mm% 4 76.851470, HA

M. BT HAMh T Mgt e5 0 & 0.97%.
89.83% 111 9.20%. #i% 2011 4FJiK, 2w k&
SRR 44 3.00 127, FENIFMEE
APRER . HEFHMES S RERIESNE
FHUERIE 455
2009~2011 4F, v Pilfeh sk Wk AR R AR
S, FEETAA . TR R R
& B 2011 fFJR, A F] TS kI 38.07 147G,
Horb LERINK I 53.62%. A6 14 ERIA
BT FEON T B g I H 2 =] AT 1) T A2
Ko
2009~2011 4, 24w B 1 1 K
32.85%, FELEWAMBITREIGKTEL, #RE
2011 F S, 2 A MWW R [ AR % 23.22 1476,
SR FH K 8 20 AT 32 T H BRI HE 45 TR SO 3R 4 A0
15.42 1276, HAIKEETE 1 S LLN I 5 89.57%,
ML . R 2011 4R, A ) RAOR R IE T
PR HE % 2.23 1276, THELLE] 9.62%, 42
Bl stin
2009~2011 4F, 72\ m) HoAth ROSOR A3 T R
10.75%, BT TR RT R 3K 5
R 2011 i, o ] A S USCRR K THT 42 %51 62.86
{76, KRS 73 i h R R e v 6 1 A 2
WK K AR A0 60.16 {270, FHH 1 LRI
75.05%, 34LLEME 13.17%. # % 2011 K,
O F HA RISGRIE TR IR IK #E & 6.31 12T, 1
PELLB] 10.04%, THEMXT 7Y
2009 ~ 2011 4, A A A7 A K
24.46%, RO HRIERE R i AR G I BT E
A 2011 F K, ~m 7RI A 84.06 1276,
FENEME (5 21.68%). H Hl 2 B
(15.31%). FEFRE N (4 23.71%). T T
(5 11.63%) FHABEAFELE (27.13%). AF
HAbRAZ T B N &I NE T AR RS
R S 1 7= S 5 2 W) R B DR s b = T E R
RAT =G HA R 7T 8 e 2 ak &
Wk EERA R R =0 H . 2
2011 )i, A FIAE RS R HE 45 1.631276,
THREE] 1.90%, [FIELFBE 0.20 N4 . &

JTERA ] R EAR R4
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kE, THRLLAIWIL.

FRBHF >

2009~2011 4F, AR ARG SN T = E K
22.10%, FELRALEE TAEFILIEE = 18 KA
. HE 2011 K, AFHRRSITET 443.72
.76, DAKIARAEET (& 31.93%). [z %t
PR (f 17.35%) . fEEE AR (& 20.69%)
MEFLHE = (21.58%) NE. TER, AFE
TR =GR, ARR B 57 b E PR B,
li] 5 B 7 A A R % o5 LU BT R R

2009~2011 4F, 7wl K H B BT B A LR
FifaE, FEHMK 3.32%. H%E 2011 4FE, A
AR AL % 141.66 1276, HH AFFEE
] LA B A PR A =) O ] FEAS D 6.94% K BEAY
KA ERZE (1.915 J0/i%), S AL
¥ 107.50 1270 2011 4F, &) SEH RIS
8.45 1276, FHorboxrH [EFHLE 40 b 47.28%.
HEBGEATE = KEMEREEER—,
LB ST TS S5, BB R R .
B A BEA5 g 7 1 8 ) i v [ P q AR AL %
FRERE. ARSI T A ARAE E R R A
FHOG BRI AT B i, Bt ish i — L.

2009~2011 4F, /3] [ 58 B = IR AKX,
FERIR T 55 R R g S W T A R AR B
2011 4, AFPEFFERA SE R A BT K
ANTTEBE =, 5305 12 B s S i E 17 b
W/ 35.55%. A 2011 fEJE, ] [EE
TETHE 76.98 1276, FHoh s R K EdHY) 39.11
76 WLEs# & 32.24 1070, HpRNLHB ™=,
B S S . BE 2011 FFIE, A A R
THHRSTIH 67.33 1470, B iRfEdE# 5.81 12
TG, BT REIE 51.28%, [H & B BARR L —
.

2009~2011 4, AwlfEidE THEFEHHEK
32.65%, FEETH R E MBI INrEL. #hE
2011 ), AFERE L 91.81 1470, ALY
K 39.33%, F BRI A B I E A EIY
FWE B GEMTE A I E 4. 2011 4, A FH

TEER TR AN 58 527~ J5 A0 10.98 147G

2009~2011 4, A F LR ELIEK
96.76%, £ ELAE I TRFVFRUZR AF P I K AT L
(CEZ NS BT AU A B R
BO. #Z 2011 FFJK, AR TG = KHNE
95.77 1¢.70, o EZALFE T HLH AL 13.26 12
TG~ FFVFAL 55.16 /L TC R A B & B IR AL 23.14
{276, #Z 2011 RS, AT 5= B Py
9.48 147t

#AE 2012 4 3 HK, AR B 742.51
276, #2011 AP /MigEE K, HAiish vt b
39.50%, IEJBNTE L 60.50%, WA AR RE
e,

SRCSRE, IR A B B AR R K
TR AR, WM& R, BRI
HEUT

3. FHERFIH ZAE

2009~2011 4, A |l i FH A s AP g K
EIHANE N 5.06%, T EEYET AL E A E A
D RAGE K . % 2011 4EJE, A H AT
HEM A 215.70 1276, HPHEFREAF
HIFTA R s 138.11 127G, DB AR A 35 77.60
f¢75. VBT REARI A& &, Seilcs
Al 7.24%., TEANT L 91.17%. LI L
0.90%. FAANE 1.19%. K7 EFE &
-0.29%. JITH # A i #4 BN A8 E - 2009~2011
L AR ECRE 43 4-8.00 1475 -5.68
.75 H1-0.40 12,75« A4y BCHRE A A0 Ji DR 24
F TR PR AE A A S BUEA E TE. A
AR ARE RN BB . BUENLRFEAS
b, RGBT T AR R =R RS
1A e 8 M SRR BT = s, s 4
b b TDg SRR R B AR B, B R AN
fars JUFH A RISGR I THAFLE ) B P2 8 R BOR .
2008 4= 1 Hit, A R IEHAT (A2 T HE Y o
PRI Ak T-HEN ) 18 W1H % T 2008 4E4EY)
R Ao A ORI H )%, S8 A FLR
SIBCRNE KR R AFILHEREE RIERSH

FRAT RI T EEA RN
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) 2 AT A AR

B, ARRE RARNERIE, s BIR R Bt
PR B A

2009~2011 4, 4w f A5G K
23.78%, e T [A) AV T 7 R0 B A B
FERKEIRG S M E. #% 2011 4
S, AnfufEdit 516.14 1476, HAmsh fufs
5 52.26%, BB 1R (5 47.74%. IEHERA
BT I AR R AR OE

14 /] 2011 4FJR A AR BRI I

100%
80%
60%
40%
20%
0%
20094 20104 20114 20124£3H
m— i ) 97 ™ R st fit
—o—Jizhfifiitt E  —A— R A E

FAE R N8 FitiRE

2009~2011 4, v wELsh G E G K
20.71%, FEE TR RATIK RS
H 3K B2 2011 i, 2 78l 715 269.75
1276, PR AR HAE R AT e s R SH At 7 A<
O E

] 15 /A ] 2010 4R R 3 5 AR A AR 1L

AR A
E 6.47%

16.77% -

T
7.74% .

0 L
56.20%

Rk
10.65%
Rif g
195% ZHMEE
il £
0.23%

ORISR : AR A F] # R R

2009~2011 4, A ) FE A Bk AR G K
36.98%, #E 2011 fFJiK, /w4 Hft K 151.59
{275, FIEHK 58.55%, Hrfs Mk 80.12
.75

O F AT R 3 BN R AR A B K
. 2009~2011 4, MEELEMERT K, A
H] AT AR 1 K 38.09%. #%E 2011 4R,
AN NATIK R 28.72 1276, [RIELHE K 49.84%,
MBS 7 — 4 LA ) 5 86.88%.

A F A RAT IR R B RATEA T . TR A
FEFR ORI 4 LA R R 5 AR 3% . 2009~2011
T, A T HA R AT SR A A3 K 8.78%, # & 2011
IR, AFFHAMMNATEK 45.23 {600, [FIHHEA
TREFfRE, HAMKBE—F LN 25.70%, K
WATE 1-2 £E 1) 7 33.27%, TKISHK: .

A AR B F5 32 B i A O RLA £t
FHI . 2009~2011 4F, ] dER SN T fEAE
WK 27.42%, FA IR SON A 27 4F 38 4y
1K 20.24%7F1 43.42%.

A 2011 K, ARKHEK 154.84 14
JG, ALK 18.74%, EERNFHMER. AF
BT HE K A R A B KT R DU R
T A DA B Hh 4 0 T i 16 K A ko

B A 2011 FJK, | A i g5 61.71 147,
LG A F] 2009 4 KAT 19 HA 1 I EE 4R 301276
2010 £ RAT A 12 12768 B 2011 4F Kk 47
(AR E [ it 45 Rt T 20 {27t

i85 4551, 2009~2011 4, ARG R
i B K, FIIGE 27.22%, H
H R0 K 5T 55 4F 5 38 3 4 il O 29.38% F
25.68%. #i% 2011 )ik, A wfid5 a4 377.91
o0, HPEAES G 4270%, K% S
57.30%, i =4FAF 5 S REF G L

JTERA ] R EAR R4
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16 2009~2011 42 w45 & K%

& %

400 .—//k///-—. 70
350

60

300
250
200
150
100
50
0

30
20
10

20004 201045 201245

2012435
w25 (1270) m— 1555 (12,78)
m— £ 55 (12,70) —m— P A (%)
—— A GEALLE () —A— IS A L (%)

FAPRIR: N8 FiHRE

&M TTIE, 2009~2011 4F, AF %™
R AR5 R AL HZ K7 55 A
LR IBER K, —FIE DN 67.94%.
59.97%F1 46.97%, 2011 EJE4 7N 70.53%-
63.66%71 50.10%, fii 45 HAHIZFINE, HEA
AR AIEE RS TR, KRAF MG LT
e LT HIE T

HE 2012 4 3 HIK, AFPrAHERG &1
N 218.79 1275, fifiiEil 523.72 447G, AN
SER ¥ 2011 AR IRIRFFEGE . 2012 4F 3 H I,
A TR P A 5 S AL R ) A
70.53%71 63.97%, %% 2011 4EJEHEF, 1551
HEHE

#E 2012 4 3 HIR, AR, )=
B VLA SRR N ) ) 4R AT
BRI P& it 53.31 1270, #RIM R = 1E
it &t 113.34 1278, BEAh, AR DFERE1H
H SR B IR AT 24.30 (AR, T4
W e 1.25 A2 A S5 IR S i A6 KT R e ik
O PRUS BRABLEEAE HR A [ AR AT SR DK
113.71 4276, LT b A 7= K.

S

4. BAE

2009~2011 4F, oy w) ED N AR S0
TRFFECPUE A, AE 3 8 4 5l v 39.63% F
43.09%. 2011 4, A= LHEMILA 360.82 14

TG, FIEEET 25.70 1475, 43 A [F] EL G K 52.16%
A1 45.75%. 2009~2011 4, 2w gl F)iE 24y
BN 17.80%. 19.27%F1 17.06%, f77E—E ¥
3, FEZ 2011 A H G EORE A
.

A 4 JE & A ] B 3 B O R R
TR, AR R RE 77 3 BB T A B R
HEAFEE . 0 ILESRIERE ). 0 ATFRAEA. A
TRA . AR RS . IR AR BB L. E
FEE BRI PR AR G DU 4 B A% A6
K%, 20114, TEERRIAME) (& 8 ofig
SENMEEG MTHERT, ArfAasEX
W ANA AT BIURN 138.16 12T, [FIHLHEK:
37.80%, EFIEK 24.77%, [FLL LTt 2.83 4N H 4
B MTRIEKE. TEEASETARENG
LRI BE 77 R s LA Ll = i (R B 5
SJE) R K, i 2011 A FREH U
B TREN TR T B thah, AR A
HE R E, e R e, s BRI
TEF= i A AS D BB DL R R R, (HA
F R AP S Z RN LR, 2T AR
P ERIRE It B OSERIEREET
EFERE YT AT, A FER R R LA PR I
BORIMRIE T, RRAHR A AT e kfsl Bt
FE AT e A P IR R AN B R R e M AR —
SERM . ARk E NN, BE&E R 3000 M
J/BH =0 H A Broken Hill # hdbs™ X E k4L
R Petosi 1 Silver Peak PN X 721 H
IR FE =, DL R R aR N Lae i, A
HEs % BRI A B — SR Tt.

2011 4F, N FIKIEHE ISR Sk 55 HE, A%
o E BRI, (HiZh 5 BRI RIRK,
SERNEDTRRR N HL A5 B S B Hh e
I 5 e e A 7 EE UK TR, WA FF
TETTHRIR . Fodr 2 &) B 5 B A iRl
F XA BN, R &R R+
AR, A ERAT I 5 22 57 A5 A X
KUFBATIHEWE YIS, HNH EZE 547
TE—EAHE P, AT BERZ MR Sl 25 1 2 R A

FRAT RI T EEA RN
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R4 A AR

1o BREHU H7l 55- 52 18 5 A AN s i = AT M
BUR R MAECR, Tk ARREIAN, o E 5 fE
FATTA /N TSORA 25 18], EL 55 Hb =18 42 BUR HE DA
SEJFE RS, BUR AN M R SR g
77 V.55 R 100 7 A — T R o

17  2009~2011 £/ &) Z 1

(fz.ot) (%
400 25
350
200 I 20
250 15
200
100 5
50
0 0
20094F 20104F 20114
e NN (fzoe) e L AR (12 T)
(2 oe) —m— BRI (%)
—— BRI F)  —A— 15 B (%)

FAER IR N8 FiHiRE

WiA) 2% 510, 2009~2011 4, AF =%
BN B E 2 il 16.13% . 14.93% FH
12.12%, SIBETFREES, (R T
Ko H, ARBEHRAFEEK 8.81%,
2011 0 810 foou: HHTHFHMK
15.12%, 2011 4N 24.64 12, 70; W55 3 HAE
K 57.73%, 2011 49 10.99 147G BARKE ,
FH T 5 D ROt AR PR, A =1 A
(] B FH A 4R

2009~2011 4F, A\l AT IR F T B,
FEPIBEIE Y 10.16%, T B K IR FLAr
B IR BT 8. 2011 48, /A ) SEE
Bl 8.45 2ot (o [E HAE /4 R
W11 47.28%), HENLFIERN 30.97%, T
Ko o EENY AR X TR S A AR B
TB& (2009 4% 85.96%) .

2011 4F, AR SEIVENAMIN 2.46 17T,
FECONEUFANG, EANH 4.06 1200, T
FEFAIIR ) P A A ) e i R . B

(S & S I/NI B | 3220 G (7 B D /NS 1 bl N €2
TE—E 50

MWEFFabRE, 2009~2011 &, A7 EHE
AU & ZEAR B U R A PTG, = AEME
390N 5.52%F1 8.20%, 2011 4534 5.78%#
9.01%, Z~wl&HIfE TR IE R

2012 4 1~3 H, ARSLHUERA 70.29
f¢.76, FHHK 25.30%; FiE S 1.44 127G,
[F b N P& 16.80%. 2012 4 1~3 H, AalEk
FliE Z N 16.06%, [F]EL R B 3.65 4~ 43 s

MRE, R H R AR 3 RIS
R, HEERAEEESS I, FHomk 55 iR H
BAEXT N, AR R i s K. AF]
2 VSN IR F S B A €8 4 R b 554 AR
R, AL BT A SR AR &
AR E PEAFAE — B 2o

5 IWAER

2009~2011 4 2 w8545 7 B AL 57 S5 Wi 2
LG AR 2 A1 K 29.39%, 18T = LI
BKHEE (39.63%) , IR LLZEFEA
NB&E, 430N 117.00%. 111.06%. 100.46%,
SAAE, AR KIS LU R .

2009~2011 4, B A Rl RIE RS K,
{H 25 Bl A7 R I 3 0 Rn 288 4 ez A+ 350 H
MARZ, FIAREEEN = ENIER R
BRENER, 35N 16.11 1275 33.03 {4 7L AN
12.95 1270 A R AT HA 5 &8 R4
FEONEREE HK

AT GEAR SRR, BE RS H
I — 5 UL I3 AL H s 2009~2011 4F- 733l
Wi 62.82 1270 57.38 127G 76.02 12T .

M T = A F A E TSI ARG 5
A7 5 GEARSCH R, A FIAEAE RN S il
PEK. 2000~2011 4, AFE RGN LR
B R 56.13 1476 29.17 {201 85.08
2.5t

2012 4 1 ZRfE, A A& EESILA G
FAE RS, BEUWNLL 108.74%, FEAELE

JTERA ] R EAR R4
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PRI 4 0-0.25 1470 B 3IE s I & i
8.13147t; FHIGHNIEIFRN 9.62147T
SAE b, AR GETESNRILEE I Friksh;
SENENTE N S R A B R A T MRS
oK, TUE AR 2w A B () Rl 5% 75 5K o

6. 1Z21R%E

MEE A fe bR A, 2009~2011 4, /A H]
WA =B ENS TRah i, SO
WA LLRIBENE, =FES N 112.80%
A 80.63%, 2011 4 JK 41 7l N 106.81% Fi
75.65%. 2012 4 3 )&, A wlis) bR A ED)
Eb R4k 22 /Nig R (% 2 105.75%F1 74.89%.

2009~2011 4F, A FsHAGIRFFEK,
BEEWFNERMBEELR, FHAFRZLEN
SR EN L Eh A, 43 A 8.70%. 15.01%
Al 4.80%. [FIHH, A IL4EI 0 B AR 1
K 24.40%, (HX} 5T HAGT 55 178 d FEFEA0A e &
B, =4F5> 91N 54.46%. 57.49%7F1 50.35%.

RERE, AR =AW UE IR
BN, B4 B R O AR i A 6 55 1)
REERE I H TR, ZZABIEAFIBERET
K B ABE FRAh,  A F R £ AR
JIIEH

MK Giiabr ., 2009~2011 4, A
EBITDA 4514 25.14 12,70 34.72 /2. G 1 49.76
fe.76; Tk, ZHEAEE K. ARSI
B RF 2 14 R il 55 A b TS5 R R (W 2R A 5
m, A E KGR A FTiksh, EBITDA H)
BAEHU BN 3.76 1% 3.02 {541 3.34 1%, 436
71 55/EBITDA 4354 9.29 %, 8.02 {541 7.59
%, /AT] EBITDA Xt 435t 55 AR Y 2 B B ik
REFfEE, BAREGHRIR—MK.

A 2012 42 3 IR, AFTEXIMELR.

A 20124F3A K, A5 E TRERAT
Hh O AR AT A b [ i AR AT 55 202 KR L
MR35 T RS PR RS DU B8N
478.58{¢. 70, HH R H#EL72.761470, A+
]2l i S Al . AR A B EAR

AR, H&BU N HZR B RIE,
I\, KEIRERRIEGRE N SR

1. A E1 248 A 400 %o

A FIHRIRATBUE 2002 70 1) S48
i 2 7] 201243 H i A= #B 151 55 1115.15%, X 2 A
DA 15155 S5 MR AL/ o

BAE20124F3 7 i, 24 F] B 4 i 2 M A
555 T A L %59 331 9 70.53%4163.97%, A%
EHABR R, AR HEIERITE, ERiER
W23 TFE 71.31%4165.12%.  {H % FE& 5| A b
WIS SR S R B T BT ER, A
SERRI SR R bR AT BRAR T FIA TANAE

2. R B ZEAZ A ) AT

B AE2012FE3H K, AFMELETH
82.3644.70, F& A% HH A AT AU (4. 1215,
NEIE e AR Y (A

2009~ 20114FE A A& E TG SIS M R IR
FRIGK, =AE BT 4{E N 345.6612 70, AA
R S R AT AU 0 17.286%, Hrp20114E A
GBI &N 2 N409.2412 76, A
A ZEE R AT AL 20,4615 . R, ARIAHE
TSI B I3 E 19.6014 0T, A
W rb W 2l R AT A 90,9815, HLHR20114E A
A AETEII SR N12.9512 78, A
YR RATHE 10.6505 . ARG E G4 N
LI 0S A H H B S 7 AR AT

2009~ 20114, /A & EBITDANIACE- Y E A
40.3312.70, A HT R S A R AT A 1) 2,021
H. P 20114 23 ] EBITDA N49.76/2. 7%, A
B S AT A 12,4905, A 1] b ) 2R 4R
BRAe IR S8 0L BT, BRA RGN,
A FDN T A A B S b B R 1) 2k e

. ZHIEMR
AFEHTRE NRBUNRNEE R EH

PO AR, EBUNSCRE. BB, BT
il S AERBE A SE T LA R . LR, 2

FRAT RI T EEA RN
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AR T SR B A R, S e R
TXERF WY WERHIE PEM 23 ) AR )6 Bt
WA R KA MO, SRR B ERT. &
A MR =R EWATR, BIAS AN E R e
Vak i

RN, A AR ARSI R DL oA O
IR Tt A R LR A < JE AT L
BLEIR, AF GRS LUATL, BT
SV CE=Seiaai 7 Ll

ERE T, o FIAR I AR B RELS
AR RS AR AR

FRAT RI T EEA RN
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Bt 1-1 2009~2012 £ 3 B&F &= fafkEk (&)

Cfr: NRMAITD

P

W H 2009 £ 2010 4 2011 4 F5)E %) | 201243 H
MBNE =
i 488141.68 | 557135.24 | 768452.03 2547 | 785392.74
i S 21566.35 31811.17 30696.81 19.30 40869.21
T 5y M A gt = 2842.78 9671.69 3375.38 8.97 4592.64
IS EEi 33992.93 42491.74 40606.94 9.30 33647.46
IS R 118895.92 | 128984.06 | 209829.85 3285 | 171312.84
T K I 353463.12 | 32625211 | 380674.11 3.78 | 399498.97
Iaidiel 40245.08 - 40790.59
MUCF) B, 1723.45 172.01 362.78 -54.12 646.20
oA SIS 709939.38 | 612039.04 | 565464.14 -10.75 | 598206.13
e 542609.32 | 787137.95 | 840574.06 2446 | 855816.59
— N B R B B 10.68 193.88 -100.00 2041.76
HoAhiEh Bt = 73534.15 2081.18 919.31 -88.82
Vikzih i 2346719.74 | 2497970.07 | 2881200.49 10.80 | 2932815.13
E | eI AT
RS T B 1570.00 1870.00 1560.00 -0.32 1550.00
ATk G Rl 32274.53 95249.89 77654.74 55.12 71146.55
i 2 B AR 23998.98 2303.50 3.50 -98.79 350
BRI 222.47 1979.76 148.03 -18.43 144.76
K AR A AR % 1326986.10 | 1364700.91 | 1416595.47 3.32 | 1420766.25
P b = 30404.43 30832.68 25833.37 -7.82 23614.24
[i] 5 77 702129.30 | 949992.63 | 769842.57 471 | 766040.91
R T 52179439 | 658977.14 | 918121.65 32.65 | 993847.39
TP % 848.44 1398.12 3172.35 93.37 3455.43
[ 5 BE PG B 41.64 4354 42.06 0.50 82.53
PR AR R e 148.94 113.23 84.14 -24.84 76.86
TRt 247370.35 | 41145899 | 957697.10 96.76 | 943069.67
F R H 2199.73 3307.16 13152.01 144.52 13587.93
P 43134.12 77514.80 | 124916.36 70.18 | 128500.63
K BRI 2 15045.14 14495.57 16462.26 4.60 16227.48
I8 SE BTGB 8 7= 27946.95 75117.81 7123155 59.65 69380.73
oAb ARG B 7 = 256.83 95.53 40723.54 1159.22 40801.42
JERBIE= & 2976372.34 | 3689451.33 | 4437240.69 22.10 | 4492296.29
BrE R 5323092.08 | 6187421.40 | 7318441.17 17.25 | 7425111.41
;RAS AR REA A %0
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China Lianhe Credit Rating Co.,Ltd. o 1 2 4R AT B 1R RIR S
FiffF 1-2 2009~2012 &£ 3 BEHEF vk (AREMEENE)
(Bf: NRMAI
W H 2009 £ 2010 4 2011 4 F5)E %) | 201243 H
BN fit s

FEHIE K 807927.15 | 956113.75 | 1515923.69 36.98 | 1615854.78
WS AT K K TR A7 143.88 181.82 8.10 -76.28 222,57
2T 5y M A Rl 6 £t 15082.59 19655.10 6244.17 -35.66 5987.31
MA S 58559.03 46730.82 52576.73 -5.25 53115.04
NEASH IR 150604.81 | 191676.67 | 287198.53 38.09 | 260544.08
TR AR I 219066.35 | 35357158 | 208690.86 240 | 222605.16
S H (B 4k % = 35000.00 67000.00 20000.00 -24.41 10000.00
NEAT 83 KA 45 12.23 23.08 5.61 -32.26 26.22
A B T 3 44830.92 51484.40 46374.92 171 37595.20
NEAZ Fo B 763.02 -2428.89 50820.76 716.12 18097.45
NEATF) S, 8246.91 11891.77 15801.84 38.42 10186.47
NEAT 1551.99 -- 1551.99
FHABRIAT K 38226555 | 465745.76 | 452344.91 8.78 | 44676357
— N B RS 7 5 82435.96 37423.86 38856.26 -31.35 37987.38
HoAth 37 5h 1 5% 46459.73 1962.10 1133.77 -84.38 52772.70
R BET 1851398.15 | 2201031.83 | 2697532.13 20.71 | 2773309.92

e sl 5 -
K HAfE R 1070933.11 | 1303954.46 | 1548368.84 20.24 | 1555196.83
NEAHTSR 300000.00 | 420000.00 | 617089.44 4342 | 617089.44
AR A 2K 69241.32 69627.46 78295.05 6.34 75341.93
B INAT K 22799.81 29659.27 28073.64 10.96 22779.08
T ffst 15812.86 17961.98 24960.24 25.64 24715.82
I8 SiE BT 1S BL 47 £t 24431.23 58489.10 | 128537.06 129.37 | 131657.19
HABAR RSN 7157 14235.37 28312.50 38536.13 64.53 37113.62
R AHEE 1517453.69 | 1928004.76 | 2463860.40 27.42 | 2463893.91
FRETT 3368851.84 | 4129036.59 | 5161392.53 23.78 | 5237203.83

P B3
ST TR A (BB AS) 100000.00 | 100000.00 | 100000.00 100000.00
AN/ A 1328997.20 | 1283407.56 | 1259082.94 -2.67 | 1271443.38
LIt & 11139.79 12613.70 12440.29 5.68 12440.29
BN 16397.35 16397.35 16397.35 16397.35
KA Be A -79995.79 | -56763.13 -3969.39 -77.72 -1547.12
Ah TR YT = A0 6039.67 -2893.19 - 208.82
HETEHAFTNRET 1376538.55 | 1361695.14 | 1381058.00 0.16 | 1398942.72
D HR R A 577701.69 | 696689.67 | 775990.64 15.90 | 788964.87
A ENE AT 1954240.25 | 2058384.81 | 2157048.64 5.06 | 2187907.58
SRR B AT 5323092.08 | 6187421.40 | 7318441.17 17.25 | 7425111.41
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) 2 IR AT A AT AR

{4 2 2009~2012 & (1~3 B) &HFEEK

Cfr: NRMAITD

W H 2009 ¢ 2010 4 2011 4 BE)FEY) | 20124 1~3 B

—. Bl 1850624.25 | 2371384.67 | 3608244.37 39.63 702890.00

W BEMbEA 1493462.21 | 1874555.15 | 2924749.54 39.94 578964.61

VA4 KB 27741.43 39926.08 67934.15 56.49 11020.95

&R 68436.61 80280.13 81030.06 8.81 16352.95

LR 185938.83 | 20939137 | 246407.13 15.12 52507.25

I %% 2% H 44183.72 64329.05 | 109917.90 57.73 36805.84

e AR AR R 7690.08 6707.00 -5771.12 - 154.27

FLESZH 390.96 1355.81 2320.82 143.64 322.86

FoEoR R4 267.66 337.53 126.54 -31.24 38.49

hn: AR EES -5255.29 | -11350.05 6953.53 - 507.46

E g NE 104751.44 97526.85 84546.33 -10.16 10663.04
b S8 MR R 9821.13 22402.18 21524.11 48.04

I S e -0.37 -7.96 -12.43 481.63 -0.14
HoAh 151.98 19.40 -100.00

=, BXAE 121856.55 | 18065197 | 273016.78 49.68 17893.15

e EEAME 11170.92 17539.12 2455453 48.26 4135.27

W EAN 7513.72 21877.57 40596.48 132.44 7601.18

Horp: A% rm A B iRk

=. FliEaH 125513.75 | 17631351 | 256974.83 43.09 14427.24

W BT RLR 21200.38 -3894.62 62662.12 71.92 6580.09

9. ¥F7E 104313.38 | 180208.13 | 194312.71 36.48 7847.15

b 3)E T BEA ) 15 R 61828.84 84673.01 92121.97 22.06 2288.06

DR AR AR 4248453 95535.11 | 102190.75 55.09 5559.09
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MifE 3 2009~2012 & (1~3 B) EHMERER
(fz: ANRMAIT)
WA 2009 £ 2010 £ 2011 £ BF)E%) | 20124E 1~3 B
—. BEWESNTENDE R E:
BT b PRALSY S IBI I 4 2165202.73 | 2633722.43 | 3624689.33 29.39 764340.86
& AT BN RV AT G 0 3 In 5.61 37.94 0.41 -72.85 214.48
(] D) Ml 55 % 4 09 3R N D 32000.00 -47000.00 - -10000.00
WELRE . T8 2 RS B4 6793.11 3153.12 3502.00 -28.20 874.83
WO () A B IR I 6557.28 8003.64 9697.77 21.61 3097.11
W B HAh S 25 g B I 4 431046.60 | 284758.44 | 501487.60 7.86 124825.05
LEEHWERN/MT 2609605.34 | 296167556 | 4092377.12 25.23 883352.33
VST i $ERZ 55 45 AT IS 1711467.94 | 1904179.15 | 2853255.00 29.12 593494.69
BRI BRI - -10.00
A7 TR SR AT R [R]  3 T v 3 & -2004.73 -594.83 7232.11 -- 539.97
TARE FERAENDE 1065.97 1679.39 2464.83 52.06 206.68
AT ER T DL BN ER T3 AT 134 24004055 | 268762.81 | 321316.42 15.70 81522.95
SCAST I % TR 9 105021.40 | 159750.81 | 185550.12 32.92 49520.65
AT HAD 5 45 W B A R4 39293810 | 297624.16 | 593080.67 22.86 160534.62
ZEFENMESH /T 2448529.24 | 2631401.49 | 3962899.14 27.22 885809.55
ZEEFTE NS E T 161076.10 | 330274.08 | 129477.97 -10.34 -2457.23
=L BRI A R
Wi [El % B W B B4 34127.94 40607.13 2895.92 -70.87 350.71
HAg e s e B M 4 41587.00 13308.93 18205.54 -33.84 3428.38
22 R L H TR
fﬁigﬁf: A KB el 5332.03 2563.04 4310.72 -10.09 329.71
%:\E%Q Al RIS L 0.50 1536.28 7334.56 11991.08
W B H A S 05 B I 4 72581.77 38451.78 8166.95 -66.46
BRESHWERTAN /DN 153629.24 96467.16 40913.69 -48.39 4108.81
TR B P BT AT 4 | 411217.76 | 412497.83 |  403158.72 -0.98 69990.02
BT 4 193609.38 | 114026.24 53358.60 -47.50 9308.60
AT 7] 45 S AT B3N 4 A 1047829 | 112648.71 | 330092.04 461.27
AT HARE 05 B I 4 166477.18 31074.66 14534.59 -70.45 6089.96
BBIESELER BT 781782.62 | 67024745 | 801143.95 1.23 85388.58
BRESI=E NI SR E R -628153.38 | -573780.28 | -760230.27 10.01 -81279.77
= BEESE RN AR R
WAL BB B4 18512.13 7753.02 15539.16 -8.38 37.53
IS fE B B4 1942579.18 | 1799992.19 | 2542948.41 14.41 609658.17
RATHF B B4 -- 50000.00
W B HoAh 5 58 55 B A I 4 44977.66 6685.63 5750.17 -64.24 1581.17
BEREHWETAN /N 2006068.96 | 1814430.85 | 2564237.74 13.06 661276.87
I A5 55 AN B4 1300026.57 | 1335095.08 | 1492708.66 7.15 502882.21
SYECCA . Rl e R R S AT 4 | 120529.32 | 146242.07 | 210396.09 32.12 58401.19
AT HAR ) % TS B A I 4 24240.94 41405.07 10362.77 -34.62 3779.60
ERENIEHH /DM 1444796.83 | 1522742.22 | 1713467.52 8.90 565063.00
EREINTENAESREFH 561272.13 | 291688.62 | 850770.23 23.12 96213.87
W9, JCEAZ S IR 8166.61 4965.36 911.85 -66.59 -319.73
Fi. W& RINEFMIIEIE N 102361.47 53147.78 | 220929.79 46.91 12157.14
I BTG K I & SR AR 363236.96 | 472039.17 | 517525.52 19.36 738455.31
Ny BRNERMEEN MR 465598.43 | 525186.95 | 738455.31 25.94 750612.46
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PR AR

Mt 4 2009~2011 FEHMERER (80
CRfr: AR

W H 2009 4 2010 4F 20115 | EFFE%)
1. BRI A G Eh Bl
¥ FE 104313.38 | 180208.13 | 194312.71 36.48
hn: BRI 12354.44 6581.23 -5771.12 --
[i] 5 % T 1H K oA 64188.67 62936.47 79684.12 11.42
ToTE 0 P ph 5321.18 19632.20 39886.34 173.78
K AR I 2 P P 5249.95 2195.67 4822.25 -4.16
e o D> Qe 3800
TREEF RN Gl )
VN AT ORI i3 A g 17N -1350.37 3080.14 508.56 -
[i] 5 PR R AR R 0.07 4269.43 44.85 2415.45
A REZ IR 5255.29 11350.05 -6953.53 -
%% 2% H 44183.72 64552.88 | 116262.51 62.21
EEAAE TIPS -104751.44 -96988.41 -84546.33 -10.16
I8 JiE BTG 0% 7= ks> 1779.40 -47513.61 4400.11 57.25
I SiE BITASF A7 53 385 9914.58 36030.39 4468.26 -32.87
IESERIEETI ek AT
Fe -131147.37 | -142289.62 | -48228.10 -39.36
228 M R B b -347487.17 | 136974.72 -37997.05 -66.93
2B LAY I E 34 484687.44 89254.41 | -106729.45 -
HoAh 8564.33 -24686.15 -
EEEFTEEN ST E T 161076.10 | 330274.08 | 129477.97 -10.34
2. LA I KA B 5 B B
%5 A
— 4 B AT R ) 05
Rl RN [ 5 2 7
3. W& KIS EM IR B
4 IR R 465483.86 | 525186.95 | 734662.53 25.63
Tk DA IRYIAR 363120.15 | 472039.17 | 515271.95 19.12
I BESFM VI IR R 114.57 3792.78 475.36
W &MY IR 116.81 2253.57 339.23
W& RIREEM YR I 102361.47 53147.78 | 220929.79 46.91
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) 2 IR AT A AT AR

Mtk 5 EEitHiER

BH 20094 | 20104 | 20114 |  FHE | 20124E3 A
LENE
B URUR B IBL(IR) 13.72 14.62 17.10 15.68 -
A7 B B (IK) 3.13 2.82 3.59 3.27 -
S R LK) 0.38 041 0.53 0.47 -
4N B (%) 117.00 111.06 100.46 106.95 108.74
vl
BV A 2(%) 17.80 19.27 17.06 17.87 16.06
SR AR 35 2 (%) 3.99 6.10 5.78 5.52 —
%P I 26 (%) 5.34 8.75 9.01 8.20 —
T 55 ¥4
K HA7 55 BT A LE 26 (%) 41.23 4558 50.10 46.97 49.82
255 B A L2 (%) 54.44 57.49 63.66 59.97 63.97
PE 7 AU 2 (%) 63.29 66.73 70.53 67.94 70.53
YAl
Ui 8l b (%) 126.75 113.49 106.81 112.80 105.75
T 5 L2 (%) 97.45 77.73 75.65 80.63 74.89
28 I G 8 AR (%) 8.70 15.01 4.80 8.64 —
EBITDA Il B f551(f%) 3.76 3.02 3.34 3.33 --
A5 /EBITDA(f%) 9.29 8.02 7.59 8.06 ==
S R AT IR B 1 A5 55 IR A5 (%) -0.20 -0.09 -0.17 -0.15 =
B DT A I R R B A B 71 (%) -9.13 -2.83 -5.43 -5.39 =
AEPHERE G
EBITDA/AHA o BAZE 45 R AT A0 (£%) 1.26 1.74 2.49 2.02 -
2B BN G N B B (1) 13.05 14.81 20.46 17.28 -
2B TE SIS R I RUE A BU(fF) 0.81 1.65 0.65 0.98 -
BTG BN AT & I B U BT EU(RY) -2.34 -1.22 -3.15 241 -
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PR AR

Fi 4 6

BXRITEREFITELRN

& iR & W

it 8 oK

BT
PR AR R AR
TSR | (D 29808 K= CRIE- B / EIx100%
I NEE ke | (2) ndFERdE: ERE=[CRBIET n )N (U(n-1)) -1]x100%
A AR AR
ZEYEER
BB GUBUR HE BL | BN G5 RO A+ F-3 R )
7B SR R | B IRAR T A7 50155
BT JR R VOB | BSOS B
BFIIER
Bk | GRPRIEAFIE ) 1 O # R+ K6+ R I6 %) x100%
B EICRE R | (SR R X 100%
BRI | CEMPON-E A BB BN 18I Ax100%
R 55 SRR
PR | SRR B T x100%

ST AL R

S5 (KIGIS -+ G55+ A B RLaT) x100%

KI5 BEAAL R

KIARS (KGR S+ATE HRE) x100%

AR R

FH LR BT AL 2 x100%

KHIRIRRE NI HR

EBITDA | B 5%k

EBITDA/F B3 H

4% 55/ EBITDA

4157 %51 EBITDA

55 VR AN A I <A B A5 55 TR

5 VR BV I I <A R A A B 5 55

KRR EREE IR

BN | FBh B & TR 76 A X 100%
AR | GRS A -1 s 65 11x100%

fEdlEiish it

8 1 BN G I E R AR B 1 5 A T X 100%

% GO AN AT I iR R R S R R

5 GO A A DL AR A U A R S

Ee DLERBUT =T M B G+ A8 5y MR R B R I8 B+ B S ER Ai

FLAG S5 = RS R+ 28 5 VR G Rk 7 i+ — SE A BRI (ARIRLB))D Sfii+ R AT SR8

KI5 =K HE R+ AT i 57
SR S5 =HE I 55+ K 55

EBITDA=FIjE &850+ 2% F A1) 5 3 -+ 78 5877 47 1H + 4

FIRSCH =B AR LSS H+ 37 AR E S H

ERIES I SR B I=2E E M AN SR E R PR IS S~ E I & 1
AN PSTHF SN, FrE & RGEE=1TE TREA 7 TS H B+ B R

FRAT RI T EEA RN
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W7 RREIESEAZERERLE

AR H N RO AT 200643 H 29 H A [« £k (2006) 95%57 3¢ (B N RRAT (5 FH VR #E
FRFEW) , LA 2006411H 20 H KA (1 (S DY AT FARAT 18] i 27 T 3415 FIVEZOMTE ) 25 SR
ARIE, BTG T h KB E SRR N =K, FF5R RN AAAL AAL A,
BBB. BB. B. CCC. CC. C. BRAAAZL, CCC%H () LANERAIN, f—AMEHEHTH + .
RS HHTROE, RN R R T AR

FRE & X

AAA LTS5 HIRE IR, FEARASZ AR Z GRG0, B2 KRR
AA FEIEFSIRE VIR sR, ZAMATAE I A K, E2RESRAK
A RIS RE R, B ARZAMAGTAE R, HL XL
BBB FEETSRE T — B, ZAMG TR, H L RS — K

BB EIEFSFRENESS, ZAMAGTIHE IR, H 2 )R =
B FEIE A 55 I RE T BOR MK T R IF A BrIAEE, 20 KU IR =
CcC BT 55 I RE IR I T RAF IR BF AT, 29 KU A ey

cc FERL 7 BB 2 I AT SRAG ORI BN, FEARA R IRIE SR 57 55
C RELIL i 55

FERKIIE ﬂ%é}iﬁﬁﬁ & AR

J R T R BEA R 37
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L MR N PAS P e
JRAT RF T BER RN
2012 7 BL5F — 3 o F R 48 0 SR IR P R G HE

RIEARER, KERETPEAPRA R (BRA VR J7E A o S A7 50
BEAEREAT — UCE R VR, HAR G U T R AS s SR R 4

JUIRARTT R B A B A T RIS VA IR VP PR SR, R 3¢
R TR R EE A IR W ANk A KA, B AR AT BN A e A
REEME KA, TTRET RE =4 E A R A & BLA I 0 A A 55 SR e b
£t

RETHER B VR RET RETEEH RAT MEEE IR AHRE LR,
WURBLTRBT REE 7 207E A MR B LIRSk, B R T HL 7778 B H 0 W (e Xl
SR BTG ) T T I, T T {3 e Vi S S 0 3 R I A L 444
PEAE RGN, 4 DA A B R e P 4 4

W ZRAE ] B 2 E A R A E A G AN R AL ERBF PR R, SEURE RS TLE
XP{E SR AL T OO W, IBE& B A AL 15 5 40

FEERERUPZLRR b, dnfE SR A A LR, TR DR (R FE A A B I35 T A4
A7, RIS R R AR S RIET R T BB EE A WNATE . U] A2 S P4,
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