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YO N RN B R BN A 2L A
b B RE BT TS AR LT EAA.
HIRN T REE GE A, LR
FRAELRP G R 7%, 2014 1 A, RIE
I"HREEEREEBEEEZ RS (LU HEKR
TREEEER) (LKTRE RAFHEAR
AN FREI SR AR E ) (B E % (2014)
14 5), NEPRg BN ST A, FM
BEAM A 100 {270, T RE NRBUFAAF]
ME— AN B & 2020 £ 3 HJE, ARVEM
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", SESURARER T EENEE, RRUE
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# A 2020 F 3 HIK, ARG IFEH
FARSE 395 K. Hr, AaiEBadlm
HERFEAASERDARAR (LUF K
“HREIREET , REEARES “000060.5Z27 ). ST
mACERRMARAR (LUFFERR “T %
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RAFEBREMEEAF SRR TH . A
S rp ISR R AR O . A I SRR AR AR AT S
B — Kb A

v BEFINBERINE

1. R FAEAT

2020 A bR, SGHCR I e il 28
TEABRRIAT, X35 B4 55 5 1 il ™ &
ik, AFREFHANRERER. BR5—6 H
IR R SR B B %, (HR KSR AL
T EAEER T, ERRETHIEKBRERRBZ
HESGERE T AR IE, Y

K 3.2%, fH EPAERLAKRIR % 1.6%,
(BT S MR AR T B, R KO R R
IEH Ko AT ARSI AR TE & 1 B8,
P51 K R T W ph b gk g R R AR, Ab
OB PE R I R 2, [ 5 AT I
E77.

BRI BB EG. BTSN
AEFEL WE. RS, S5FESZ R
Hpdy, 2020 4F LR EH EE T HILAE K,
GDP it [FILL N % 1.6%, Hi—ZFF R
F% 6.8%. —ZFJE[FILLIGK 3.2%. —ZFFEAUF
HAHEONE, S FREZRFRE RIE T E
TAER.

# 1 2017 -2020 4 L ¥ E £ 225 HIE

WH 2017 48 2018 48 2019 4§ 2020 4B | 2020 4F B4E
GDP (Jifzot) 83.2 91.9 99.1 20.7 45.7
GDP ##3# (%) 6.9 6.7 6.1 6.8 -16
FUBLEL B T3 B RS i3 (%) 6.6 6.2 5.7 8.4 -1.3
[ 7 B e B G (%) 7.2 5.9 5.4 -16.1 3.1
Fhoe il MBS SAIE I (%) 10.2 9.0 8.0 -19.0 -11.4
H 3 (%) 10.8 71 5.0 -11.4 -3.0
HECIHEH (%) 18.7 12.9 1.6 0.8 -3.3
CPI i (%) 1.6 2.1 2.9 49 3.8
PPI il (%) 6.3 35 0.3 0.6 -1.9
WS (%) 39 49 5.2 5.9 5.7
IR RN STUOSE (%) 6.5 5.6 5.0 -3.9 2.0
AFIHBUONIGE %) 7.4 6.2 338 -14.3 -10.8
AFIUBCEHHSE %) 7.7 8.7 8.1 5.7 5.8

7 : 1. GDP ¥A#HZIMMTH; 2. he3gik, #todg@ HAAR TN, 3. ik AEE A Rt Rkig K4, GDP ik, WAER,
AT X BN ik A FIRGRE, WA L T3 hfidgik, BR300k . AW TR RE LP00h 2 U8 RE, 4 K
it b, 2017 S AIRAAEIL A L F, 2018 SFI44 AWMAAE K L R, FRARME A MR

BAERR: PO THEARIE B Kot A Wind 038 39

SERFBREEELE. 2020 £ FF4E, 40
P T R R E K -11.4%, BRiRR—ZF
fE (-19.0%) AR, (B0 TIREZE4RE
2 [E 48 FERUL 5.15 Jifdot, ALK 7.3%,
N R EE R, SEEE RS RR OR
AR BitFEEEK-3.1%, b EFE (-16.1%)
R, FFEGT AKX . N ZEH %
SRE, s R IO -11.7%, FEiEE—Z
& (-25.2%) FRE, AT DS RS KR

Bt @ RS H D B BHEE N-2.7%, &
R (-19.7%) FERARIEYCE, 54T FRRIRAS:
Pt BB IE N 1.9%, BT (7.7%) Fe
NIE, BORB T E ¥, RN T HE
N-T7.3%, L EAEAG 13 ANE A B BREIE
N-5.8%, L LA 2.7 NE . 2020 4F 1—6
H, S8t O R 14.24 T2 e N, A Heig
£-3.2%, HHE—FE (-6.5%) UE. Hi,
A 7.71 FiAeot, SR FHEEK-3.0%; 3 A
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6.52 51470, Bt A L -3.3% . 1 H F1 )i 2 1.19
FALTG, B—ZER (993.0 1Z75) Kigsm, & b
R (1.21 o) WA D . 2020 4F A,
rf DG RR R R TRE AU 1.99 Jifeot (R L
£:-1.8%), X A< B B vttt D8N 2.09 Fi42 Tt ([F]
P3G 5.6%) , XIS R itk &N 1.64 Ji1e
JG ([ L K-6.6%) , % HA R iHadk it 404 1.03
Jife gt (RIHHEK 0.4%) , ARBESCNHEBEE O
S A0 B N AN B e R B X 0 2020 2 2R,
VAL RS BB E) GDP K 5 ANE 40 i, &
P37 L R GDP2.3 AN 43 L, BN IR 2514
H 4z GDP K 0.5 NE 8, WL -FEL
Gk STRETI, EZEIR TR T AN A R 2 5
TAEF=REFF B KR, R his
BB . 2020 4 b P4E TAVAIR SRS Fi%. 4
FE[RASE DA b TV e 1A bl 3 Ke-1.3%, Hoh—=%
FEHGK-8.4%. RGP E . BT
AP A R F L K -12.8%, Hidh—Z R %
36.7%. FESEHEK 4.8%; JUHSES5. 6 H4y, Al
TEEA K 6.0%F1 11.5%, H93H6E H k. 1
—5 HAEBELL RSN A BN RN B[R
L K-6.4%, % 1—3 HIEE (-11.5%) BR[|
Tt BT R, 2020 4F P4, ER
2801 o Ry ek AN T a2 1 - SR 8D 1 T
A HL K 0.9%. -1.9%H1-1.6%, 54 —Z= KIE
T, (HEE k. =P T U IR S
JBRERNEEREY K, EF=F Uk F R
WY K. 2020 4F F24F, J& RVE S ks Ha 4 (CPD
FtFEIEL Bk 3.8%, kiRt EAERIYK 1.6 A
B . P mmig ik 16.2%, kgt A
[FHAEE T 11.5 N E 2 AEE A 3K 0.7%,
BRMREE EAERTE 0.9 AN 40 i ANELFHE B Al RE TR
(4% 0 CPIEAT ik 1.2%, fkigEE E4E[HV% 0.6
NE TR 2020 4 EARAE, A E WO
FREC(PPD) Bt A LL R B 1.9%, Ltk 7R (-0.6%)
PRk s K, B EFERE (0.3%) AN,
TolAEF=E ka5 (PPIRM) RiFFIELTT
b 2.6%, FEMRLL—ZRFE (-0.8%) 4k&id K.
HEREAB KR, VR BAE
TRE. 2020 4 6 HK, HommsifF R 271.8

Fife e, FIEHK 12.8%, £ E4AREIE (10.7%)
BERE, NERETRME T H SNSRI RF
I FE, AL SR BT 20.83 1L
JC, b EAEEEAZ I 6.22 Fifeot. Hd NRMY
P 12.33 Jife o, B EFEFEIAZ N 2.31 Fi1e
TCs BT AL SRR BT 3.33 JiMZ, B AT
WAL 1A 1.76 Jifc; by BUR R 3.79 JifZot,
B AR IAZ I 1.33 51270 B HES Rk
W SRRl BT 2461 1070, B2 1256 147,
T A2 il B RIS R S 0 P [R5 R A A
EHREAK . SRR N R T BRI 3 &
5.06%, KRN FFE 86 ANkt flkAs FIf
RATFIZE M 8. 2020 42 6 H AR 6. 4
v At S B 38 R AT R R A N
4.1609%. 5.1087%AH1 4.0410%, %% FAE[REW] (2
SN 4.5173%. 5.2572%7F1 4.5264%) ¥3JHH & R %
b2 il T R ASE PR TR T 38 K R i B RRAS (1) B R
B, N ERRAEXT i S S s . A B PUEE TR
PRfE T BT IR

TABSCN KR T B O Bk D BE a3 K. 2020
R, AE-RAILTEN 9.62 Ji{LTT,
A Lb 35 -10.8%, FFlREL—ZRE (-14.3%) AT
WezE, ERRARECR . HA Bl 8.20 Fif2 7T,
A bE g K-11.3%;  JERIRN 1.42 Jifeoc, [FILLIY
1:-8.0%. — M AFETE N LA KIE TR [FIH
4 [EBUM SN 315 Jife G, A K
-1.0%, B2 (-12.0%) FFEKIERAE . 2020
R E R ATE S H 11.64 Fi12Tt, [
PG K-5.8%, FFfEbt—ZRFE (-5.7%) BEAT K.
M H S, e ORI Sk S R B K
1.7%, E& EAERM (6.7%) M ELBEIE FHECR,
{EAAFAME— IE KA SO H (BRI R
A8, Hor BRI I B R IR 2 41 X 5
CFF% 30.0%). TTREMRSCH CTFFE 15.4%), &
WIS (TR 13.3%). B ARTH (R
12.2%) #HEXH CRF 7.6%). 2020 4F P4
B ER A 2.02 Jifeot, B—ZREHIT (0.93
Jif o) KR K, FERIE s PRk 1, W0
OSSO 35 EE ™ 08

ALK, HHRZHSE. 2020 4 Ff
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G, BT, ARG R i S
B, AN R SRS R R T A2 . 6 H A
KFE 5.7%, # 3 H (5.9%) AR, {HikE
R (5.1%) PhEmfr. BEARFOLIE B E T
WIEAA P ar %, (AENAPREEE IR, kA
TFRMmES, Rl mirissr, ekl i
SRR o FE I LURAR AL . (R A A 7 MUK
EEARSS, WEL Bmrmmh & Ry,
PRV BT X PEBCR S il 35 5 SCRERS B /i
A T, WA R RN m 2 A
6.2%FFEE %, Wik AR H i

2. UL F IR

2020 4F b 245 A [ 22 LB 4 05 e 1
MM, PLostaosiR o, RIEST T
TE A R X ] o

FARR 0 OB SR R B e 32, I 2
BHE . ANXNEGE NMTEDT, BB A,
AR 2 R BT T e i & 17— R A BL i
AT R RS e R R it s SIS AR T 1
B, KRS KH 7 BUR & D7 L% 3.75 75
fe.oe ARG 1.6 Jifeoo, e 74.4%), Jf
INPRRAT A R EE AR RS, SCRFCmIHT — 8
WU, SINAROR T, R AR T E %
ARG VE K e, e s ik NARAT & T
AN R AL RATHUERRIE G 1 Jifeon, 14
AR 1 JIC TG 2 3.76 JifL 70, 77 %% 3.60%
CA ks[RI 7 ARRIR G B SCAT AL, 37 0 i 7%
SHEHIETEILZ . IR M7« =R B 7132 5
PR B — B S AN AR I H B B S HE

FRERRMBORS SRR TIT, mAXHAh
AN SR T VA B AT I BOR RN 25 M 1 R
LA, SCit =R, NTHEN T IEE R
MR =K N LPR RINAIZR, 5] S0E3FR
RNAT; AW BT ECE T R A5 o
AR DR AEERIE A AT R 400 A2 70/
T AR B 3 HE A 7 R T H R A5 4000 427G 1718
TAMEAS F BEH SRR, A/ M5 DY
TN T RIFHSEE, ACHFIT /Mg EAE 52 il
TR RTARE S BRARRAS, T Bk E By K MG
FHRUAE . FRARAE FH XS AR - 6 H 1 95 Bt 22 SRk 4

& B AL AER] 1.5 200, B E N RAT
P NG FELRZ 0.25 AN E s, 1
5, 3AH. 6 MHA L FEH TR, STh
FEPERR 43 5N 1.95%. 2.15%F1 2.25%, FEIk
BARNEEA 2%, HE— AR T F /Nl ) Rl 5%
PN

3. EAZFATHE

FEREMIRT RN TIX RIS, IR
PANPEIR m 4. B P E bR IE IR A B AR HE T
RIE#SF.2020 £ 7 A 30 HAFFHIHREGA D2
BOAK, MTRESFEEIIRE ™G, I
ST MEANHA S MR, BB AR 22 ) U PR
A2 MR A P A R I DA, TR R DA Py
KAGIA T [ Py [ B U8 AR EL AL 3E (38 &
RS SUGER, FREEE GBI E
BERETE SRR TAE, BRI 45 1 1 ok
FONFL, REFRESCETF R, EREY RN
T IXA IS I i, KA IR i35 A5 7T,
FLSEMlr N Far TR, SmEL NSRS,
AT R RERRE. N, T AE B E
IR A EESLRL, FEARRRE AT E %
&, FEFEMWEG. T RBUARS VT It M
KR E BTN RIEERE . HBiESm. Bk
PSR — S AR RE BT A S R AL 2 i R £ 2
WK, HEBShLEA LT RA ] B R B R AR
e b | AN SR o | A8

e EBURESI ST, TREREUR
BRHE RN ERA TR LB R R E K.
et gy, il B b2k AR R BRI R A K
(-11.7%), FPEHBER MERBER . &
LTSRN PPI [BIFH S FBAE R g
FETAE P — . B R AR I 3R
R PR S me: — MK AL, Fihs
FFR AR 2 /N X i JT R e b S
B KT MR R e K. ER =K%
VIR ARG, g SR ] s 5 R Ak 4
TP JHSRITI, TEREIE B f AR AR I S AR
KERAEMMIER R, T 24 bl 2 5% 1 R i (1) 3t
—BEh . ROON R0 P R 9% TR SR 1Y
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RERS DA BBURT T 2% S AO3E 29480, 7 et AR
SRR R, T B A T K R A
P IE. AT, ROREBEETARSLE
JR 22T J St O AR R R, 3o B A1 7
BABRIRIRIEN; RN RERZDTE . T
23 F il DL R T BOR P il (0t B ELOR PR AR e 4
K, A ARG T R E B AR 5549 ) E o
GDP st Fl & AE — 2 fL e IE R LAl -4k 24
s (HH TR RS IR R ER R R, B
LA SR A I E VS D B R, A1 7 X
NG AE AN E Rl

M. {754

1A &£ BiTik

(1) A7 AEA,

F LSBT EEMNEHHETMR, 2019 4,
FEMETRERE, FaLBTULRSERME
¥, 2020 SEZ BB MPUE TR, RSEHER
%. REFCQEBREE (BHM BREE. o
I8, HPHarEanEARSED. A, B
ERELTHEBRRLEREWAE, FEER
FEFHTUMFEREERE, TEFCALEN
WA B EE, EBALTIEERE.

FesRefBiesE (5. %. 8 L4
1] 64 Fhé )@ LA SRR, EbriiyiEsits
B NEAS)E . . 8. B B B,
ReR (8. WAHRSRE) MhER (KA
JEA S & 8 2 AN Al A D o Hp A AR L R
By BE OB B, BB BE. BR. RARNHRRE
He&)E, U ME asE RS A G
AR bR . A e 2 E RV K R
PR R FE AN TR IKE HL
WA, B, . IR, KBTI

HEERI BT AT AR, AR
] 1 ] R 5 & e v B oy B A, &
T B P M BOR R AR IE AT 2 — . 2012 4F
DIk, IRESH AR, 5
ISR, BENTE R TR RIGIE T, WA
A= 77, AELEirkad TRERES. 2016
LR Z P M S LR, A AT A E

KiE$HFt. 2019 FFLLk, B AT EYER
PiEd, 2019 4F 12 H, & mRiE A &
JESE AN Tl 56505 43 51 v 115.30 £ A1 125.60 £,
e _BAE A 108.70 £ K% 108.10 £, AR
2020 4F DR SZ 4T ek il 98 PEAE somn, 22 M
BHNGE, HEEBAT Vs R EE.

B2 GEERA OSBRI G )

FAHOR: Wind, BRA-H1Z 53

it I, ARREEGELIN 2.3 10, EE 5
AEMARNE . HEL e, ApE e, g
BFASEENE; SRREERELN 8.3 12, EE 5
AR KR, Fhe. SBPEEr. EEMS
ESE; ARRETEELZN 0.88 {20, EEHATE
BRI, FE. P, EE. e ST
ANHE. REA SR IR (RS BEEE
B, RIS AT, H A TR O LA
BN E, BET EEERTAE. NS H
W TR WIiE. TTEERX. PEEEOEE
AFERIE SRR, s B AT B A AR A =
EoRL PSS, B A I AR AE S i T
WU RE T AR A K SRR AP A
LR

(2) 47Xz 4THE M

R, EA AL RITIET B IR T,
HETIORIESIINR . P2 Re s il ) B a5 5 35
T — BN,

PRI, REM. A . SR T
AOERAF RS LI, PR TR .
2019 4, +Fh LA 48 7 s i A1) 5687.90
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JIM N A 5841.60 Jmg, ## iy F4ERY 6.00% K
W 2.50 MNEEE 3.50%. MWEEOENE, BT
BEH RIR A, AR, SRIEME, A
A 2 B IR R 7oKk, TR RR K& 15 2019
O, FREHI RS K SR O EAR 2128.20
fZ. e K 11.10% % 2337.20 /2.7

B3 AR E A 0GR P B I (R T %)

\
I\
S0 A
|

U

E TR EEHELBAE. B 4. . R L KB B
*x
KA RB: Wind, BEARIZEE

TR, A 4R IR T A AT 5k
HEAREREMEL, THZNHT B B, B
R B, B HUE sS4k, it
TR, T 4 N TH T A R SR R
BHrEIY . BAWE, By J5m, <EEXEES
) (P 5, o b= 3% BT 38 1 2016 4F f5 A BT Rl
{8 2019 /B LASK, AT VI R 45 5% 58 A A b
WEFFEE TS, SMIRREEE MM, 47k
FE Rt T8 B KA B %, 2019 4%, 4[5
HiuP=IF & 5% 132194.26 1276,  [A] HE1EK: 9.90%,
SRR RS, NEKBATIE, FHHEE &
BARBONFEE; 2019 250 B HLR S FH FL UK AR
(7743 ) i B4R 20486.00 /3 4. 20381.50 /5
£ A1 7876.70 Ji &5 4 3G 5.80%. 92> 2.90%FH
K 8.10%% 21886.20 /i 18999.10 Jj & Al
7904.30 Jif5 . REATITH, EAER, REVRE
A EERE AL, FRA > 2019 47, EH
SERTEREE AR 2,796.80 Jif#E /D 8.00%
% 2552.80 Ji i, MG H A 1-3.04%48 5 T .

K4 neERA Ge)m TIAT g KA I AL JTE %)

FoFHRIR: Wind, BRAFAE KR

2016 LK, 23R L REEUR . KTmE
BIRATE G, KRS IE 2 E 2 Tk =R
o, A BT RERREE Bk, 2019 4F, 23R E
TG GGG S T RIS Bl Vg 5,
B R g, (AREAR YRR ShL.

B 5 UTaEk BT S IR R Y BRI BRI
Bz Jo/m)

FAH R Wind, BREHE R

(3) /T2

HEERATIWETRYIETI, 52E0E05%
RBONE% . 2019 FH[E GDP 115 H 6.1%,
A 2R, 2020 4E—Z=f% GDP #iH N
-6.8%. FifiH B NA GRS T, AR
WIHEAT W st — P K . AT IBGE |, [
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K07 4% T 7 R R U HT e e, XAT
Mk B AR REAGF, B T TR R
Za R T DR, SO W ELA 1l
TR — € BEARBNE TS E 155 7) . BAKE,
AR TS BRERESY, HErReR
5Ky IRRICIEIE AR Mk 55 B RE 7199 55 1 Al s
IR, AT R PR .

2. 0 F4Z 84Tk

(1) A7kt

EER, PEBFE BTSRRI,
KA TR SRR TSR 8 O = 3K ) =
EAHE, "AmroaiRREEk; EEPERNF
REMGEBUKFERRE, UREFIBE. R
MR FERER T, PEBFERE~LIR
BRIEFFIR BRI

HL A5 AT B RO BF 1 R 1 o LA
Fe AL, RN TV R T fatk 2545 B AL
B RIEAR S SR, T E H AT R
KB FE B s i, ErsE Rk R
FErp, T E BTSSP AW AL, A
TG i A S5 AR AT Ml 4k 22 o 3G KR
B, mnss e R R G K

2009—2010 ¢, ZHPr&Rtfaylem, By
HR Rt KB, SOz E R
Zur i K RAT . 2010—2011 4E, FEEEZ
PN 75 R SO R IR A 7 T 338 48 B RE [ 3G (A
PEF, B 745 2l S BIUAF G 5 e ) i 52 1k 4
Ko 2012 4, TEEPRBUAZE GBS0 E N %
TSR . AR G E B R EZ R R
R, S R R R A s, (Hr
RIS ETEiasS. 2013 4, PEBTER
TP E S F Rl KA 34, SEMRFELIAEE, M
A 5k, (AR i K mf% . 2EN 2014 4 BLK,
o E T EAT ST S BRR mLE, 2R
AWEAL, PR TR AR, R R
T, PRl EER R TG, 2017 4, E
TR DL H A JE A M 3 [ B 36 K 13.8%),
W L AR 3.8 ANE 3 s, PR AT R DL
Tk 3R 7.2 ANE 2 8 SR, BT A E
HEEEE] 7.7%.

20194, FR[E ML FE B4R sy . iR
I TAZERRATM) (20194 115 Bz T L),
FURE DL b o745 1 3 ML 38 i 7] Bl 3 K. 9.3%,
L AR R7E 3.8/ FH 4 Ao 20194F, RUBLLL B
HL {5 2 i R E S B RS S R e K
1.7%, HE L EAERVE8.1ANE 4 A, 20194, M
FELL b o5 R 3 ML E IO [F] B 3 K 4.5%,
FI] Vi A A [R] Bl 3 K 3.1%, B L N R N
4.41%, EEAFE I KA.2%, 127K, 217
7 AL S R 7 VAT K [) L3 K 3. 2%

ATIRE, G REAT WA = IR LY
Koo (1) JBA5 A IE MV 39 In4E 7] bE 3 K 13.80%,
A B R e B K 12.609%. T EE 2 g, Fhl
FEEF R B 4.10%, H AR EFHLE R R
0.60%. 2019 4F 12 A, 85 B & HE 3G nER
P& 9.4%, H DA BHERI L T 2.4%. FE =
s, FHUEEF G K 3.5%, HABEEFIL
B K 0.3%. 2019 4, {5 W& HE L E
W [F L3S 4.3%, FiE F LK 27.9%. (2)
2019 4F 12 H, 7 Jo kK W1 A ADRIE 16 b 1
TnE R LK 20.7%, 1038 B8 A B R % 2.3%.
FE R, B oo & TS K 26.9%. 2019
T, IO KT R ARk E I E RN TR
Ebi K 0.3%, FlEFE LT 2.1%. (3) 2019 4
12 A, B2 EH]E L g F K 8.3%, H
OB A I K 5.4%. FE 5, SR
P A K 30%. 2019 4F, HLFRRpEHlENLE
AU A LK 9.4%, FIVE [ R % 21.6%. (4)
12 A, THEALUHE V3G e [F Lh g 9.2%, H
LAE A EE K 5.6%. LB b, S 5EHL
AR LK 13.20%; Hrd, 04 d
A PEIE K 10.7%, PR N = 1 A BE G 25%.
2019 4, PRSI E VN [F HLIE K 3.9%,
FE [F E 3K 2.6%.

(2) f7kxix

RS AR [ L FE B R R R, (B
H AT AR O BOR AN TR, OB A Aot gt 1
PR BIS, EERITE: Oy M tE K,
[ P4 S B MR o IR R A P e ST
I TEHEERRTT, Po B R Ab T A k= b i v R
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AL, AZ OB AN S5 4 T RS I A F
. @E W HEFE R S AR )N, Bt
Gz, AR, BEKEAE; @Mk
QBRI 55, HARBNHT A R A GG A i
4, BHEBAAR R, BHESA AR FETEUIC
@OFARFEF . BT HAR A W S8 A0 75 =K 1
WA, FEEA L B SRR, AT
PXATIEA b K, B ERSIRA EEAR K
JRELR,

kAT A I AT R AR N SR T I, TR
RSN P Al 5| A B A0 & B SR B S5 4
Mo —JEHTECHAR . B ROEA, Pk
JESZH TN o R E N AR A AR Z AP 5
JER R RS . TR Em, ANRMAEE
JP IR, WX i H RSk, ARG H]iE
VL A T I Bk AR . = SR AT b K SRR AT A R
0, EPIRE R RIS R RS
SE T AR ARAEAE s 77 b o B R 5 IR 55 Il ji AT
LI

(3) AT LB RABAARLI

2015 ¢ 8 H, HESFiERkAm (f E G
2025) , FRHFT UG BEAR M SR
FERbG, IORRHAIRT IR, HEsh =48 (3D) T
Bl Bl EBN . =ihE. REdE. B9 TR,
HReUR . MR S SRS B R . R, (o
[E il i 2025) & Fi tH [ FN 2 F1HR T4 A L
THARSE, AW E AR AP) fih LA,
R K R EZ S B 54 LRI A
JEIRZ COB A B, BT P R S S G R
Ho HIREE R =4 (3D) MR,
PETH R A B R ERE ST, T RO
HliE R % AL IR EE s At TE(ES BB R A I,
PSRRI SR L. S, R RML
LR EAZOEAR, AT R 5 AR sl (G
(5G) HA. KOHMHLHHE AR, BEEAAE
FREERTHRAR . AR MR OB AR Rk 7 28
¥, BRAESNRE TIME . MEMNKERE. TR
AR SRS . KRR AR, A
BReAG B AR . MR ek, S
ZOME BIBE R &R R IR ESHBLNH; 7R

>

AR R0 e TR Ak, W 3500 T R 22 44
WA RS TR . R RE W 510
HEHTHE., GlIEMERE RS Tl RE R A2
L DAV OFAR, IF Rk B 32T $ 10 i
TV & SR A B S 3, AL 583 T
KA AR 5 2 AT R o HEEE Tl
AR SRR AP AL LA -

2017 1 H, B TEFMIERRA T (At
G BB RSl A i #2016 —2020 A2 ) (T
fEHBHL (2016) 4255, DARIRR CGRREIMD . (HI
R CABIE R IR G R N TR, $EHHE] 2020
TEREARTE R A B bR 5w g 1= A SR Rk
JEHbR, &I T AmiEstE KR BUkE:
B RHOWAS TR N FH BB IRl A R
DI THE B e RRERE )1 K rmagE =k ik
REW . I s E PR R R KPS KA,
P T IUANE R TR, BHBRAR SRS i . (R
= 0m AR S A RIS B IRS K R
MEZSCME, 5l BATIEE. fae. R E.

2018 4% 12 H, TMLAME B4 RAR T T
I RAERE RE NI P & R B4 2= W) CGRLD
iR IS — ARG R AR B K ENLIEN
fa T AR, $EH R 2020 4, o E B S LA
FREEARMES, TEA VT2 H AT LAk ¥ B FH 15
B4, AT ARG F O, oK
BRORGH IS B R, TE— M SH. wr
HET™ L BRI 3 (1 B AR YE R FIAT bR F A
TR, B —HERR 5 H 1R U S b 1)
i, VPBHEREA S 7= IR N B R
(R JERE SR 31 2025 4F, [ A0S 7 b B AR
S NAERETA,  FE R SISO AZ O T R
FbRUE, TR T HA B0 E bR 56 4 77 1 i 0
SCETAL, QTR R, MRS L4
AP RIRSETE, FoLERE KRS SRR, M
LIS R §e 71 RE T, HES) & P2 %A
oA YR Y GRS E =TIt WAL IE (=9 K vt el
] 2 ADLBH SI2 7= M PR S

S SRR A5 3] 1 B S BOBGE
75 T SRR . AERUSCEC SR i, B4R = b
FeARANY B R Al A% 15% 1 BB R 40 gk Al
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PGB, 756 CaE— 2B Sl B 7 b A EE il i
PP R A TR FUE IRl 55 5 52 T A
B S = I BOR,  JF AT Alk At A 2%
REARTHRER B L B R 4« EBUR AN T
HE B T TR R LA RS, HE T 863
ThRlL Bkl KIETHRISE R L UK TR,
FEXAT I A AR BEBT G B BRI BB, 4%
AIRFF B G [ S U i TR B B B e AR
JEF A o

WS B, EErasr gk Hia R
AT, B A ST AT AR AT
FRER RS IR S o bR R T Wi 4 [ BTl 37
ORI Ao R AR AR N
FRBORT TSRS Rt B AT
[ERZE S0 2 R SN VSN A=y de IR/ AN A 1 1]
FRER BRI R . ARk, K E A5 kR
G BACKT e, PLRAEDBOR . R4
RN SRS T, o 15 B kAT B A 4
U R AT 5

I BERERRSH

1. AR
% 2020 4F 3 AJE, A FEEMZEA 100 127,
NI HREE NEBUFE A,

2. LA

AFHBERK, FELBHHEFHEKE
BB MBERRIEARL ), FHEESRE.

AFEALT 19994, N7 AR HIE KA %™
KB N TR, AFFREIUE AT CF
B | HTE BRI S U T4
#o #E 2020 - 3 HIR, AFRMANEITEEMT
AT 395 5K

Il T CHE4)E) JriH, AniaE Tk
FEASER ST RA B Bl A
A, H, h&REEESKRIAEERENZ
SR AT, EENFA LD, £
MR R AR A AT 2 A KBV RS K AL B
B, FIRERET, sk, 2K nEEE

FAM XA A SRS 2 S Ey L. Bz
2019 FJE, P4 AR ] BB R TR R T
S, FEERE SR EL) 30 N, BREA
7y 100%, JE— RIIWAH TS5 IR A,
BIL BAKN BAT — € R (s kA T
7R AT O N AR 7 il ) A7 SRR
J7ARAE WA [ 4 5k 8 LR BGIE CEHEE Al
HEH, BITARAW - SER RN, & 4
ZF M f i o B A R YR R B RE ) A ik
14000 Mi/4F . g4k, T RAT td AR B AL X 35
LB BAAET 1.

5 Bk, ARIEE R RAE
ERR BEEYH. TR TE R LERIAIR A
" CRURfRIRR 4B« B b fEBA M
RABBSFARF IR A7 CEUN AR 85
2 BN R L T AR ARG o T YR i )
i, LED 3 LHAMFRII R e s
BHEZNF a4, R R R
BOARAR M [ S5 b BT A Aol B 5 R R = AL
ANTE AP AT AR A R ENE AL, 1 6 AN
FYHERFE VAL TR 1Ml L)
Tt AR L2 s MLCC. Frald
PR, & HATE A A U e HAT ML R K
TelF P RV B T A [ PR3E 4 0o
L Frofhal, MAEBIMAE. 28
it K FUBEHIE A 3 (7 i, L& % P St g
RECE K ulh AR AR 55 1 RE 71 . LA a2 4R
WA Wik AR R 65 b i o~ A RO R
B (LED) JHNIAT & — R 0 s HreoR
A, 2w R R R OE A e AL [
EOCHAEVIE A LED g3 FER e Sk dlk, R
SEAGRM, PR U AR, A G 2R A
BEEHIMER R,

WA IO SSARR AATT I ROyIE S F 4k,
IRLIART M N IR Y BRI R 55, S JE 1t
PR B AR T Ak KB A 5
(VS AN N M Y e X AR ES P E 1 KT TN 250 7
BN A EL R A PR AEHE B o A 5 A O RS
Bz —, PO T ZIT R R A 4
WSS BERIRIAL B RE ), SR a4 IR
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TAREH L S O5 T, 2w TR IR 5
FEEHBIR 70 KO, Hip—RERKUER 11
T, —RAE R TER 13 T, kTR 8
T, AR R 24 100 WL B — 2
Ak 3 58, =L BB A 5 5o

3. ARER

AFRERRAFEEENAVERER; A
B R TAERHRAEE, ThEREmE, FE8E8K
L3 {1

#2020 47 3 HJK, AFEHFWRANECH
7N, ARNEEEE T EERIE: AR EF SN
RFFE (AR ER) 205E.

AFIEFK, BEDBICX TR, 1962 4 8 H
WA, WA A, BT AR ER O T
RERK. ABIL. TRE R EE AR
AFERA L. £4F . 'E, TREKE
EHERAFTRZEPIL. EF. DEH, TR
AIEEBARAR SRR FIL. FHHE LAEH
GRS 2019 4F 12 AHAEAFRIEFKH RN
1o

AFHEE, DA, wEREBICBRER A,
1964 4F 4 ik, WERFRA, VeSS Hm,
BT IR G Gii b . A RIS AE SR8,
I"HRBINAI R AT 5 HEH, fagH, |
RET HERERERAR T RAE] HoH
EHERATD WMEHEHK, dHEP0EE. B
S, BRSNS 2016 4 12 A HTA A
HE, BAHSRERL. BN,

BE 2020 45 3 HJR, A FIACHS & E s A
AAERR B3 T4 54801 N . #&4E 45K 7y, AT
TEER AT 30 % LA 4261%, 30~50 % 5
50.78%, 50 % Ll k15 6.61%. %2Epi%lsy, $if
K& KLU0 5L 7 65.31%, ASEHETIHIA
7 31.61%, ik & DL BN B A 3.08%.
RN A, BA &M IR RO H fe 9 k%
3% 34532 N, 5 A TR ELAY 63.01%, HAr, =
ZHBURFRPRENIE L 5K 34 N

7~ BSOS

1. EABIELM

ARNENREEWEE, EESRARER
B NAEHE .

AFRE] AN RBUFHEAE R S E A
FHRTTEAR . | AREERERE REAR
BUMHAL, RS RE NRBURBAT H BT NER 5T,
FRHE AR [ L P2 30 SRR (A FNEY e, AR
SEFRE SR LA, AR B RS L R
BIZOIER . AREZRTTEV e AR KRR
B hRKIIR R ARAEE T A
AR . PYEHLR. VI EA. PR
HORBEP=ALE . BT ARIE 155 3 R o 3 v iy S 0
Ty R A E BRSO 5%

ARARM R, WHESFS, EHRILSA
ARSI, SEATEFH ST T S LA 5T
fille FEHSPNTRBEFRFIPFHFZ 2 W
ZRSMIEEEZE RS, FERN A A HEESF
R B PSR RO AT I .

RIEAF (TR HEAREHESNE 6 £
9 KEHMAM, EFSHAPAAFRIRTAE 1
%, AR TAERSRIEERE., EH
WHEHEK 1 A, EHESPEARE KR, MY
FHAWTERE R MR . (AFE) MEERTEA
AWEFS, HRRAZAEZETZAN; B M
AR EHESR AT RS AH AR TAE, LT
REHAFIR TR R 2E %4 #E i
HH, ArEFSHRANT AN, BFEFK LA
WRRTIL 1N, BAETRLZESIC L A, KR
TAEKEH. HAT, AnLhrEHEasRER/f
G (AFRE) K (AFFERE) MHE.

AL HES, WHEIWANE BT A,
HAPRTARERFADT =02 —, FEH, &8
M PE N AABHAT . AFESLEE N,
WERAEH 14, BeSHET4, WiEREERL
2N, BTl e S BEBE ., WS AT NS
EHEHAR, REH, FEOSLEEmPEEAN
T i IR ORI A B
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2. THENKF

AR ERGERE, FNYNOCHERRSEH
HIERER BT, FRTREARANEEEEK
Fo

O T N TINEEZA T 96 HHURT A 4 AL )
TERC T DA 55 BRI B . ORI . N
VR PRWIRE . NI TR ORI X
NIEAFEEGIE . RBAS G B R B 4
J5E R IR 56 R 3 BB P 25 A A 56 38 1) P R o
AR,

2017 4F, AP (T REEERRA A E
Y (" RAFIH FEHME GRIT) (T RAF
HE G5 FEEATINEG (BN T
) T RA TG H MR SR AT T
BIATAEIT

Vo 55 BRI FE DT ThD, 8 WIAE I 4548 B 1™
R (M2 HHENDY () REBT REFEE
PR ) W 55 3 ik ) S ) BE A Sk A B I 5%
NEEHIRE, ST E . SR RE R,
S BRI S5 (D gm AR S HEAT TR, FRAESS
JIHEE 5515 BAL I E RS, DA AR I 4515 B
BTG —. FRREH,

e E R, AR A B SR H AL
K, IRATFREREH, AT EEe%se,
2\ ) I8 I A g DA 55 8w DR s () P 3 G
94, RYEWE 5% s 7 O A p s B AL O BR AR
B ERESE AR, I AT 4R
Eil o RN st e 3 L =7 I E k1] PO 2 /NS D 51
F 2015 46 A 19 H, NAESRAT &R, Xt
Fi 3 BN R E 2% FH R BT ] L A FH 4 IE S A G
P ARERME S5 PRk 03 BT S I A 5 WSk
IUSCAST s 0B 7 AT 2 1 1) PN 8 2 Tl 8 5 T A
PLIEE S TEE T R IR R AL AR s
X R SR S BT AR R Bl B AL G s RN AE
&, DACIRTHE R 5 3K, A SRRk
[ 5% & A8 B A RN AE Gy A, PR e M Bt 4
R . T 55 A w4 R AR S 2 FE 3 2 N
R, WAL TEEEHE M NEFH TR,
IERZN - i

PO B B BT, AYES AR R BRI
EEN L, PRIEA RIS AME B i e KAk, 2]
g T s, AR, k=71 L
EHEAR R . JE I TS B AR AN 2
AHE L @AM 5L AR E H S S
TIRE. RN AFMGE T (T RE RETEE
AWRA G ERINED) (KRB REEE
PR A S T m A A RE ML S TAR IR L) 4R
B RATEEA RN A GRS W AT INEGD, X
O3 F AL R B R BT DR SRRV 55 R SR AR P AR U
BEATZ0E, $Rm TR0 WS AR A AT
YU, KPR B/ 1 55T RS AN 55 XU o

N RPE BB 7w, ARIEE ST s AN H
BEEATIE . SUCERREAT NG RTEIIE
BIMEEH R, SRR RE N F LR, R
GETws o 3 I P BU R W Vil o | SRV )
Al 53 THR BV IR S%, STt R TSRS
RIS RE ST, A AR SR 71 B ik
o

P ERER T BE DT T, 2 m R TR REAT T
HEEH, EUHE T O RE RETEER
BRA R AERH THEATINEGY A RAE T B
LEARA AR R EATIMNED), AR N
GUtiE s AR B P AT A B O, A, MR
PO S RATHERN, X E KIS AT PR .

HORE BRI T, ARRSE (heARI
AEHELRIED) (KA RRA L EHR AR
BEINE), BIET O RE] RETEEARA
A HORE BIMED . RE AT AAMME, it 4
AR IR B LR, KRG DLBA A 7 EE A, M
SC 7 Mnk i Y5 VNCICCE ANV P

XN & 2w BRI R T L, AR [ 5 Rk
S ARG B RLE > mIR A e 2
m ) E TRVE R BRI, XA E] B E R IR R
TEEHEENER. WS HHIEREE. W5
N GG # VA K 55 Bl BN AT 1AL B
TN ST AE T P R NN S5 A o
HFAR MR . BRI EAMEE . BTk
N&: SR DV I e VAT CEATD

www.lhratings.com

15



BESEEYR8IRAE

China Lianhe Credit Rating Co.,Ltd.

¥ 8 R AT A TR RIRE

RIRAZ By H BETT T, T a2 =] 5 R IR
WA S AT, REA R R Z A etk &8
P, e AT KR EIER S, A A SRR
Dy )5 SR WAL EE . SR PR,
W RIEAT KPR, ARTAFRIKE
SEHAJAN . NMVERIKAZ 5y, AR T AR
BRHIE, AFERKThelE. EERL T
A S LW AR RE TAHRE BRI, &
) [ SR 2 W) SR MM 45 1) 58 Hr BOR LA T 3
A, SRR B M B BOE T, B (i
BEAN A& H XS B E -

SR A Al AN STTE N T SE7N VA R
SIBIERIER 1T, BiER&isd et i
TR WL, S KRESE 1%, PRIEBE
Glais, AFEdReETg—EH, ME
MR GBAT A RIS, REE &2, A
mIE A B S E R AR AR R AR TR R SN R
I GURI SR, B e ) e AN B8 G da A ™ M AR 4F
. FE. AEREU G E T, HiREeE
PRI 2 4]

+t. EXEM

1. JTRAGENZXK T4

202042 H13H, AR FEEA R BA
SREBEMARAR CLLRRIRCT RAE 6B
1293725171 et (i) B ta e I A [1942.87%)
TR A T RER L ERARAR (LT
fEIRRT AR LAER) By . AR ERUE
JHEM LRI BEREAT A (11129372517 )1
Jetn, &7 RA AR R42.87%, BN RAH
EERAR, AFBEAEEEFA] RA 6.

20205 H23H, @A (B AR LA A
ORI (P ERER I T AR TTTE AR P &
WA, AR &l F4:2
ZIpH e,

KIRTCERNFEAL R R a5 R IR A
th, XWAF TTERABRERNERETE N, FE
NI A e R 2 T R BE o 7] R

2. RAez#A

(1) AEERAIT£45

MRIE20184E7 H 27 H KA =R AT A, K
e RS R  ENE S I B B ) AR IR R
(AR ERR RISE R 5 KA m R A =
T AT BOIAT 6 44 25 3w 5 R U HH L B R R R T
E TBURE G JE T (2018) 355), EIRX
Ao R RMETE B K S T 2248 0 A3 BN = #2016
SR REA R R J05279.55 73 TG -

(2) 153 CGAZEsPY R EE N

KSR T2018FE8 H8H KA A, AR
JAKE =R R I I A5 B 0 S IE S92 R R T A
FIPENER S CHEEM ) (EIEEE S
1801615 ). R4 (i NRILMEUEFRE) AR
e, RIS EE B e E RO EEE, E
UEME 26 MAE R RLEAT SL R A . T-20194E8 H 29
HEFURET RIEE R (TBU T a5 5010)
A

HAE =BT 201911 H 25 H 58 T« &R R
e R I A PR A 7] 56 TR 3 b [ R 5 B
EHZENET RRER rBUbiikz ) ma
H7, MREE NI SRR FE 15 BAEE R i
BT AR T I B R e T M e e ) vk
Sto TR R A R A K TR AT AL
o

AR R P2 BRI 2 FIRHAF R,
SEEIIE

3. NAEFKLF

20194F11H29H, J7&RA N RBUMHLHEE A X
PAREAGEAAFAESK, HeEPtAEMESK
il

BEE, RIREFRKEBINAFHEEEH, £
PR KL RE I TEARIF M, KA R EF Rl
BB R T AR .

4. NE)HRE X (fFER)

2020 -5 H 26 H, AFTAW KA RmE
WAERABR AR CLLURERRCT REMD X
T T i B BRI PR A =]« T T 5 2
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SOEE AR A T AN T N RVE B SRR R
W, WERAS LR A R R R T A R
XHT s B IS BRI R AT A, URIARRI 1.8
fe75; R, LBRMZR AR DT R E AR
Ml YL BB O ARA TR Ly th ) H
RN RIEBEIR AR, THRHA S AT R E
W EER, URIARINZ) 4.78 /27T

SRR 1 R B P R A SR R IAAT B
B AR R BRI I F I e R L

5. AKWiEINE LIZ IR KKK

20114F9 1, ArlEE 2T FAFRE
TR MRRIR T (B BIRAF (LT FEFR
CHEUSERIR T LAA3.42M0 s (e AR M35
.78 B BLETE B R & 55 IE 2 w
(Caledon Resources PLC, L F&i#R “FRFEA
H”) 100% AU o R FE 2 F] T A [ I 7
KRFNEASX FIHEEAIM GEFFAE 5 B b i AR
PR, A CEBRNAEFHIE R (Resources
Cook Mine) LA Ak~ B A B 18 Rl BGIE 1) B I
H# (Minyango Coal Deposit). 2012445, 2
A RPN T i 7 REOR S . 1
JEFERERERAT IR BAR T AT, RAEAREE KT
WO PESE MU AR LU R A, AEBEIIARIRN
T TS TS VY R e A Ry S NN /52 i o |
BT G K, 025 A AR DL G ORI FR
TR Z BN R R LR, RRE A
L E 540 200743 H, ARG A FEH H
PLFEKF . 20174F5 H12H, RFAPEA | #iE %
BORHNE Sk gb N “ B EHEEF 7, 17
HENTEERET o AR 2 W] 20184 1 5 T4l 15
N, RAPEDH C100%THRAH e di 2k, 1z BtiE
[DUNCIEES SN

6. FiIHREATHEMEE

2019 £ 4 H 30 H, A" T 2018 4%
. EAIHRFEME AW, K RE .
CHREREHEOAT. TEREBEMEIE A
Al TREABREBRCEARAT. " RKEBE
W A F S 30 RAMAINA I . 189 1H %
B IE 5 2017 4R A 7 U 45 B0 & TR AR A B

VA 9.97 4270, RG] S0 7.78 12T,
WENI TR #F AL 2.19 1276, HAd: HEEAA
#10.66 1270, WL i+ 20.36 570, AWK
Sy BEFLE 0.56 12,70, I DB A4 A6 3.40 1247
WG 2017 EEVIRN 3.92 1278, WIS AE 3.11
fe.ot, FHr: WEEAETREA B ATE # I RE
3.25 1475, W HK AR 0.14 14.7T.

RRE O FRT R U 22 B I R B
Wi, AEUEEL BRI BTE E ARG AN
B R, AEXF ] B A& B R OO =4 B B A
s . BRA TSR B X TN A 7 ARk
28 50 RO FEA o

7. N AMARAFHRZETERE

NEREFRRKFEP Y ML ISR G LT
N, GRLETRRRZZW. BRERZ XV,
I 2o R 28 & 2 VU BUR iR 3k et
M, R TEFEPIFREELD: hEERS
THIFBR AR s IHILE LSRG KL
WU AR 1) RS IEAT RN LRI o Ak R, b
IR A% o

NAJRSERAC . EHE KLY, PHRE
B HAARNRGEHIBEE X, &7 R8N
Rt ZBia e, i N RS Bk E il
RS UNERES TR SV

NARRER . BSEELEERH™HE
YL, HATIEER) R A LR MR LA E A
Eife .

ISSUN PN E 2O £ A Sl ke etk wt
Oxw) H AT 2B IR A W i AN R o

N ZESMH

1. Z2EBRNK

2019 FE R T T AT A AR R K
SRR SEERET, ARFREREMET
FERTRLFBAERTE. ZBTHEERRA
SR, 2019 FARBERARFTET.

AEFEENS B, BTEE HRAL
REH ™ PURARRA R, o, A Bk i A
JEANSE 5 M 8 oM S5 A R TR e
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FOV A HE R . 2017—2019 4F, AR EEN
S NARAR K, 2019 EAF B SUIAN
594.89 127G, FIELIEK 3.87%, FERAHFOLE
RGN KIS AR EEWSERE, EFEK
i e 33T 95%.

FEM SRR, 2017—2019 5, 2
FOARPVEN RN S K, 4300 320.40 12
TG~ 311.20 /2. 7CA1 353.35 12.7%; 2019 FUR A [F] LE
AHEK, FERAOEREN RSN
o B AR o = E S LR = A N
55.72%. 53.43%#l1 59.40%, 5 LLissh A e s
HLF {5 B ARBCENL RN I =435 106.66 12
JG~ 119.83 1ZJGH1 101.22 12.7C, 2019 FEiZk 551k
ARG R F% 15.53%, £ 2 R Iias = il
W N TS AR = B E I I %
FEWK, =440 9N 74.6512. 7. 89.68 14,70 A1 90.24
1255, 2019 FEUR KL 2018 £EFF T 2R VLIA L
FU RSN, AR RN IZFEIEK, 5
N 29.72 12.7C 31.64 12T HN 33.84 17T

MEFIEE, 2017—2019 4E, A#F|LZEEEF

FHN 18.12%. 19.90%H1 14.31%, 2019 4EFE
FIZ KR N, FEERVAHEFE BRI ER
RNEE. SWIRE, 2017—2019 45, AFE
WA g R 55 BRI 58 31.71%F
29.12%#11 20.57%, FERM. . B WMLEH
& B IS BB AT e S A5 BRI R L FE
TERBARKT, 2019 4E[FLLFBF 0.56 N E /. %
B eas i g Bk, i@ sRIGInEH =
Soi, T B 2019 4E B A KA EL N 4 6.69
By, FERBF IO MRS N ERTE
AT IS Rl IR RE S LR HoAh
%5 BFIF 2019 R LLE ), HBT5 5%
N BN EE BN, XA R A PR .

2020 4 1—3 H, AFESEMEEF SN
132.56 2.7t [FIHEFIH A 12.90%, EF|ZF 5 2019
RS RIS WG, 2020 £ 1—3 , AFE
BRI 88.47 1278, Hh B4R
W BHFZEG PRI, W55 BR EAYERR
AR 75 BB 18.56 1270, BFIZE
KPR A 21.46%.

A3 E] 2B LGFBAMBRALAFEEA (2T, %)

2017 4 2018 4 2019 4 2020 % 13 H
el LN gtk | EME | WA g | ERE | BA g | BRE | KA Gl | BRI
H{4)E | 160.39 | 27.89 31.71 | 160.69 | 27.59 2912 | 147.71 | 24.83 2057 | 3144 | 2372 22.97
Tl %5l | 160.01 | 27.83 1.07 | 150.51 | 25.84 1.08 | 20564 | 3457 052 | 57.03 | 43.02 0.63
&it 320.40 | 55.72 - | 311.20 | 5343 - | 35335 | 59.40 - | 8847 | 66.74 -
BT B i 106.66 | 18.55 23.14 | 119.83 | 2057 30.48 | 101.22 17.02 23.79 18.56 14.00 21.46
jeisiin4 5455 | 9.49 6.10 | 59.35 | 10.19 555 | 6226 | 1047 854 | 10.64 8.03 4.16
TR | e 2010 | 350 3049 | 3033 | 521 33.90 | 27.98 470 37.35 5.18 391 4432
&t 7465 | 12.99 89.68 | 154 9024 | 1517 1582 | 11.94
Sl 247 | 043 99.67 249 | 043 99.61 1.00 0.17 99.95 0.21 0.16 | 100.00
R 29.72 | 517 3433 | 3164 | 543 3364 | 3384 5.69 35.09 6.58 4.96 31.27
Atk 2659 | 462 852 | 17.88 | 3.07 1311 | 15.24 2.56 9.83 2.91 2.20 17.89
EX-2 2 %N 560.48 | 97.47 18.12 | 572.71 | 98.32 19.90 | 594.89 | 100.00 1431 | 13256 | 100.00 12.90

i L ROTIAR 2016411 A AT 44 5F R 2. 20174/ 8] E 8 Ak S s B B ) B AR A 38 R K S SR

FoAbR R A8 W AR

(D 7k (FeatsBAE) Wk

SEIOY R S EAREEEE BSAR T
B DEStE RS, AFMNFET L% KT A F
FENh &R R .

O Fabd

FEIRFRIFEMEEE, 2019FEHRETHN
MBI R R A, XA FFIER R — e 5

& AEsBRMSRNERECR, WRRMAFE
LB NRRE .

g R LBV AR O B, 2 RS
BYRRRER . EYERIAMOT . AR TAELEESE 30
SR, . R NIRRT (LME)
FEMR R, ARSI ESt e R e (LBMAD i
kT o
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A 2019 FK, FEUE B AR 203.21
276, AFESBRNEEH 10.26 1276, [FILLR R
17.47%, 2 REYVEEM RS [0 AT A HR N A% P
kAR 2019 4R, 408 R SEIUENL S
228.38 1270, Hor, HYERHSRIE. 1E A EIR
NN 66.78 127 (15 29.29%) , 5. 4. &N
KA 16.46 1270 (5 7.22%) , At&)E
A GV URN 148.86 1270 (5 65.29%) .

A 2020 4 3 HJE, &R 5™ A
205.98 127G, AT #H R &1 113.67 12765 2020
M 1—3 HEIENL YN 60.50 27T, IV ST
1.58 4.7t

BRIRMEE T, AR LR
VG B R YRR B AR AT 2 = LR E AN A R
o AZE 2019 FJE, NOEEN S0 A&
1882.44 Jjlli, #r&JEE 173.22 Jilfi, Hi&EE
101.54 Jinfi, 4@ 1822380 A fr. #HTEE
W EA A& 8836.96 filli, #&EE 23512 /i
Wi, £4EE 58.14 Ji. (iAW A TG AL
il AR, SRS Z 0L, o,
SR AR YRE 69.40 JN, ZEHFHEIEN A
& 1590 Jyhli,

A 4 BE 2019 RIS R KBE BT
(#45: Fok. AN

HEMK | TER | GERE | #EeRE | REeRE

Al 1099.75 102.97 56.52 0
B 782.69 70.25 4502 1822380
A3t 1882.44 173.22 101.54 1822380

ForbRR: v ahd 2019 FFEIRE

%5 BE2019FRK) BERAEH R TR EEAMSEHFIL

(%45 Fvb)

BEME| TAR gERR | fEEE | s RE
HeRb s 2433.09 73.31 17.91] 91.22
FPRE 6403.87] 161.81] 40.23 202.04
& 8836.96, 235.12 58.14 293.26

FAt kIR b Ahd 2019 SFE RS

VBERET B T, 2019 AE A | AL PERE AR
4@ 29.23 Jill, FIHCTRFE 3.91%; BiksH™
67.28 J7i, [F] LT F% 4.69%; K504 135.94 i,

VRS F RO ENIRAR ARG, T A AT B BT R4 TR
F. AR I -I LR E+— AR RS E T, RREARE T
VAR EEAR, EZRTANAHER G TIRE, Q465 RIME ML
Reduds, FREZ=HMEET+TRE

] L3 2.14%.

BT, & F 2 WO ET B R
il i o 2019 4F, HH 4 AR PR EYERIR 077 i 28.02
Jingi, [ EEIE K 8.02%; AR TOVARER 23.15 JjNi,
A L34 2.75%.

BT, EIRETEERE T A RO
BIE] RPFEIRIE) , oA &4 N A A Y
BRI, 2019 4, RIS FERE AT S YRR
BRI 5.80%; KA & S aY E 2R
EE R B 31.15%, a7, B SRR A B R
A Lb G K 12.52%

£6 P et a Bb M AN & BRI
($fa: Fek)

FEERHSR B 2017 4E | 2018 4F | 2019 4F

MR 29.62 30.78 28.99

WSS EE e 29.40 30.42 29.23
AP 1.05 0.69 0.93

HER 0.84 0.78 0.54

M4 EE A 0.86 0.77 0.57
FEAT R 0.05 0.04 0.07

R 26.57 25.46 28.65

VRIS S B SR AR 26.07 25.94 28.02

e 0.34 0.82 0.20

FTAt kR F a5 2019 FFE RS

@ RA &

2019 &, TRAGBZEEERESBANEY
b, BN FEKIEE K. FE, CRARN
REgMAH, BreEdvr=HEYRLER L
Fto

AFNETNN S 7 — K FE T EAF N
ITREAR, AR TR, B R LA, &
O AR LA, T RA R ENFGHRiE
AR IR, WHESE. W LA EaE)R
RGNS, Horp e 1 S 55 e IR E X TS
R IS A R SRR R A

BUE 2019 R, TR BT R 39.28 14
JG, BT E R 18.40 1470, 2019 &) A (s
YN[ L K 87.05%% 45.09 1276, THERA
A A 4 8 R o N RIESE BT 8G ) 280
0.71 127G,

IR CEERAR LT S, EeER
TEE TR —, BHITE 8 KAk, Hr
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fFE 3 FR A k4 FHfs LB R 1 x5+
SR, FN S8 2 50K RAE P4
o 7 BSEBRIEEI T ARE NAA I 3 ARTER
P ERATUE, ) ARG ME— A AR RN
BT, JRA TR 3 AT
ITRACOHTE 4 e S B A
Iy B BE J1A ik 14000 Mi/4E . 2019 4E, JTRA (T
RS R AR R RS R R LL T B 40.70% A
35.03%, FERAEEH T AL TR, SR
ks Nk, ST, A R T
2019 4E M A A A B o ) H B R A
18.01%7F1 81.66%, FE R A MR L4 L
RS TAEMATER, FECESRA . AR
FTEL W A A e R A s A B
T+ 6.09%F1 19.59%, FE R A GIIK=HER]
H, SNBSS )R B e E A
AR R L _E T 49.41%F11 25.08%, =%
RITRA CIN R G = T 8 T BT R
AT JTREEGEIZZ0SHERL (12 vh)

Fegom, BRSO KX REMAES KIE T R,

AR 1996 FEAERACHT BT, & EAE
(1) FL T o P il S fe 7 SR At LRI A
T Az —, 43R\ KR oo a4 i i
Z— PEETFERMY, ETAS N A
FEL BT ILEHE . BT MR HLE R
B &S, FE7HBEF o, 2019
S, KAERARRIE TR 51 W, KA E N AL R
44 fF.

BUE 2019 R, KA 70.02 12
JG, FTE#HP G 56.39 1470, 2019 4, ZHFIT
ARG R BE s, S E LU ON TR BT B
28.10%% 32.93 1Z.7t; [FIHSZILRIIE LT 3.91 12
TG, A KIE T % 68.06%, T EZRLE~MHY
Mg TR E R ERE BT (B HIRA
Al (LR fARR R o BRI s 2w E
eSS L)

B 2020 - 3 F S, WA & BHE ™ 6041 70.94
{258, B HEM A1t 57.64 147C; 2020 4E 1—3
HSeglEN RN 6.98 1276, R 40 1.44 {475

B a4 7 T, 2019 4, KAEERHE
Fooan e 2R EE SR T 4.79%F
0.79%, FERNYTHRNEME: ZHmiTER
PE M EE BRI, FPC 4R ERAR N W T A KL
AP I EE R PR 36.51% 41 91.27%:; A&
][] B R BA 40.64%411 90.04% .

A8 RUEGHEET S EHEAEAHA

F= i H 20174E 20184F 201948
s s 460 655 388
HERE B 1505 541 176
AT 63 177 213
e 1243 836 685
it HEE 1209 957 176
JEAfEE 579 458 624
ETS s 4685 2573 2730
WL E i 4598 2431 2907
PEAF & 2167 2309 2131
S s 396 255 381
wtEE HER 359 299 374
PEAF 5 54 10 17

FA SRR TRA E 2019 SFEEARE

BE 2020 & 3 K, | A OEEAE
48.091476, AT &M E1T 18.411470; 2020 &
1—3 HszElENVIZ N 15.70 1276, FliE S % 0.03
{¢.75.

(2) &5 &Mk

) BT B AR 55 AR AR AR
Bh G R A LR B S Al

OREE &5 A+

R R RHE A 7= USSR B R S5 75 TH 54
A—EMS, 2019 FZHETITBEE=mMET

=m0 mH 20174F 20184F 20194F

_ R 3263.37 3862.14 3831.60

LT T a2 —
Arr 3346.43 4010.09 3818.15

€/A29)

AT 237.04 297.71 197.36
LRG| B | 303264.96 | 276787.00 | 164298.00
FPC &R /L= E | 313375.00 | 265689.00 | 168686.00
CEIKD FEfie | 24196.94 15674.04 20060.72
s 2 B R 3481.87 3168.64 315.59
) e 3559.13 3243.50 283.06

(i) _
At 728.39 803.26 129.54

TR R RAEHA 2019 F4EIRE

283 MLCC. A XBME., HXEAE, MAEKE. F34KE
. BB ERWIE. EAEL, AHBTL, SR BERE. Ahd
BB R RIEIEMEF, TR AT aRERE, BHhdin.
Faedm. AERT. THEFRXE. MR FAR

AT RAT. By BAMAT A £
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@H 2k

2019 4, EHENHALERNBEHBANTEE,
R AF TS BRI EEHRE S -

EE G EEMNF LED e M K4 4E o mr
K EESHEE, REZF KA RIE S SR A
k. #Z 2019 FFK, ARG HTE TR 903
T, ARG LR G 818 W, HAMEAIHE 71
WL K PCT HE 14 T, [F 2 R L) 614
T, A5 N BZAUE ] 559 TRAIESSMZ AL L ) 55
T, HhFAUR LR 97 . 2019 4, [HE e
B LA 168 £, [FIEEIEK 118.18%.

BE 2019 R, [EEGH T 66.32 14
JG, FTEEHR G 36.48 1470, 2019 4, EELH
SEIVENVIN 40.69 12T, [RILEEEAKE s A
B 4.74 42T, [FIELRNFE 7.31%.

A 2020 5 3 H S, B G HL B 7™ 01 63.46
255, PG ER At 36.86 127T; 2020 4 1—3
H S ENIRON 6.73 1278, i %1 0.48 12T

29 BEEAS LTS EHERELGEF

& 10 LR 2 &5 5 ARG

FEan s TiH 20174E | 20184F | 20194
s 8.69 7.68 6.26

WROIEEM AT B (25 | i 8.53 7.72 6.06
A& 1.18 1.21 1.01

Forh kR bl BB 2019 SRR

F 11 BBl 2 AR (B4 . %)

2018 4 2019 4
A Bx | 5k | BN | 5E
LED & 7™ i 277606.06  73.02 253082.62]  75.83
FEGE IR 90569.560  23.82 68572.69  20.55
FoAtlk 55 12019.98 3.16 12102.37| 3.62
i 38019559  100.00) 333757.67 100.00

e R WiH 201748 20184 20194F
- iR 1001.82 1474.99 1636.34
T ouaH —
PR 1046.99 1536.62 1666.52
€/A29)
AT 102.07 163.70 193.88

E: RGBSR ERALTAA T, HERAEAKE.
KRR B ERE 2019 5 IRE

@bl B A

% LED HHIF= MM RREKBEMITIL
TEHBIUM, 2019 4£45 L R BIAH G = H &
FIRNSIFE LA BT TR

ffl Ly BB = B R AR G BB = L A0 LED
R i, A2 BT b g 7= S IR e 22 () Al
“FSL UL B A SE v [ 5tk 424 i i - 0% 2019
SRR, i Ll BB R 7= B0 61.75 40T, BTl A A
49.07 1.75.. 2019 4, ffl 1L BE B SEBLED RN 33.38
275, [FIEE R F% 12.21%; SEEUR]IE 40 3.52 12.7T,
[l LE T 21.94%.

BZ 2020 4 3 H i, i Ll HRBH 55 7 %51 61.96
¢, BT &M A1E 50.41 12.7C; 2020 4 1—3
HSEHVENMIN 5.60 127G, FiE A 0.39 147T

TR L REER 2019 4R AR

(3) FRAfRARE

RILAREAAWNAR R, FIEGH
TH, EELBERRKYT K, RRAFFRRR
WA B4R ae K.

IRTLFA R 3 Y 5 L4 ML AT BUR P 1) %
BRI S EEMAE, BERBKIGE. HiE
AR SR Je PPP 45, F= b4k 56 8 . # & 2019
R, RILIAMRCHA 70 2K FAH, FHiELH
W FHIEFIWOWE T AR R A B, BT &
BRI =/AM. KL=/, Edbfd puisi
DX FR) AT B T U 4 6 5 A Ak 3 % 9 AR ) FH
FME S OB AT R, S AR AR TP
Wi, 7R, #EEE. TOPE. 94t b K sEss
Tl SRR I Tk R Ab B2, 3 E i
RO T EET g, Witk RE. 2w
O R B RS SR T R TR
BRIGS OAREM . WA EEX, #—PeE
7 N £ NS S | o R ) P | A2 B e 22 X 8

2016 F, AT RITIMRORRFL, K
ANA TG IHIRERTEHE A, Frig R AR BN o
BE 2019 4EJE, A A RILIMR B R LU
22.19% . # % 2019 4F K, ZRVL IR B8 7= k40 103.95
f¢.56, A &M EE 50.35 1476, 2019 4F, ZRILIF
TRSZEUENIRON 34.59 1276, [FIELIGK 5.31%,
TR RVLARIE IS B 8 RO 77 XA W itk fes
JEFERed 5, Tl R A Ak B Y 2% 2 B IR
FH 7= it B Mk 55 K R 38 K B s S 300 ) i e 2
5.24 {276, [EIH TR 6.07%.
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A 2020 £ 3 AJK, RILHRBEEH  ARLA. JRE RERBEERAIRAFSE
105.83 1470, FrA#EMai AT 51.14 {47t 2020  F AR KHTEAVAE.

13 H, RILHRSEIVE N 6.58 {470, F

N N FO A 52 7 EEZ N R ANk

TH S 0.64 127G . R RARAF . FIINEE M TREARA
. AT EERERAA . A EKIWER

(4) TAZH ™Ak LERHERAF . T RKRIEE & LTIEFRAR . T
TREH LS5 R A R LSRR A AT JHAERE TR AR AT S M. 2019 4E, A#
B FETIAZFRENHE . STPEESOIION 62.26 1276, T8 HLHEK: 4.90%. #

AF TREH ROV S T RET R % 2019 4B, AR FETHAREH ST 26.70
FPEBAER AR TREESERARAR . 1275, CHARN 12.91 1270, 2 FI7EEH 114
JTAREDRERARAR . T7RE) REWER AR Y 99.84 12.5T.

A 12 BE 2019 FRAE) TR LB EEAR (12 B 4. %)

Nl A ~ s LA RN E
&FEWE & RIBEH & R B SELHE | RiFFAERERERA FRA
BB 35— 66035.16 64384.28 89.06 28005.29 | 27666.28
TEAR AL 54087.87 50301.72 87.46 25410.92 | 23929.59
IRAZZEEARX CERD #5esik. 2%, hF
T N— 25400 22652.75 100.00 23302.75 | 22652.75
TEITNOR (B 2E) 2 TR b T E 21760 19285.51 52.45 10440.65 | 10115.32
JARAPRERE SRR A R AT 8072 7345.52 98.76 7644.299 | 7167.599
Al R R 16250 15843.75 86.10 7224685 | 7048.981
PEG I8 AL A 77 B )\ BT He 0 5 g X Hh R = TR 19116.85 18161.01 98.21 7397.593 | 6999.514
Bl Ly TR T BT A3 25 2 — WAV Mg ) o R AR AR A e — — 8255 6306.907 | 654916
TR BT
PRAL LK BR G35t B 7614.679 7310.092 87.00 6656.881 | 6389.532
ISk T I X3 43 B AT R A ] 39718.44 23472.63 98.06 6197.339 0
&t 267042.80 236690.70 -- 129087.3 | 118518.7

TR R 8] R

UNEID N =351 b O | o 0 /AT o 3 )
IR SE T ARG TN 5 5 M= I A PR =] BRI T
ISR BRA T T T I S A R A
] 0 T [ R A R w R R Y T
SR BA PR AR, 2019 4F, AR FHLHR
BLsHlON 27.98 1270, [RIELNF% 7.75%. v F
24 b A R A 7 SR R R, B E A (]
K, Bl R, 720 F AR SR RE T
A B

2. BEME

AFEFEIEKR, BREERR—BK.

MIZE JEARIRE, 2017—2019 4, AH]
BB TURUR e OB BN T T, A7 0% A e B B B
b, SRR R A A, 2019 4F IR

=IHRFR> N 8.56 K. 3.57 AN 0.44 IX.

3. RRA&S

KK, AFKBHNE=EHETRAELR
B, FNKEESMTELIEEURE~R
B, BR415FERANR.

KRR UHE, 2 T A IZ T I 7= B AR N %
AEH, AmITERTERG. FEARE
2020 fFEARBAEH T A . AR,
T TEARTIIZE TR S T T EE K

AR LT A8 v E A,
GBI =848 BTE BRI &
FIE” S8, L= S BEFH 2, § 79 fe,
FEEBAKE; TR ik DL 8 S i H >
DT T, P8 4 (B S8R I H 22 MR
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BULA“ERORENIRAS, 37 Kk 55HUAE, LI i
Tpdhr s SRR CER LA 55 S0 N REE, 4
JEEHT 0 B M DTN 5 8] o B4, 2N ) K S BT
WA b, ANSERHE A . BORTGE, R
FHCR R AL, TR S AR S A
fie it (3 TE , S B QR AR & B i 2 5F
WK R

. MEaHh

1. MR 2 A SAEI

AT FRBER 2017—2019 4FIE 5541 5 4 i
IS5 CREBR S IE &0k &, ¥
A TR E W H g5, AR
2020 FEHE—FEMFIMEAREFHIT. AR
R 7 4 R O IS8 v i) 1) B T 2 T HE U R )

AHIE T, #E 2020 £ 3 AR, AF
ANEIEH ARG 395 K.

BAE 2019 i, ] E IR A 1281.27
fe.75, fifiiait 809.93 1247, A & # s 471.34
1276 CE/D B AR 2 375.85 1270), HAH)E
F-REA T A FHALZS 95.49 1278; 2019 4E, /A
SEILEDVISN 603.45 12, 7T , F1)ifE i 35.90 147G -

BE 2020 F 3 HJE, AnEIHE~DH
1313.03 14,76, A& RLas 440.71 {470 (F/%L
I HA RS 378.14 12.78). 2020 4 1—3 H, A+l
SEBUENV I 134.86 1276, FiE 40 2.03 /27T

2. RERE

2017—2019 4, ARFE=LSBES TR
HET AR BB U AERSI TR = HE, FET
WEER R, BEZMLH—, BERE~R
BM.

2017—2019 4F, AW EIFTE LSBT
W, FEBE ST 3.83%. #%E 2019 4EE, A
H A IR ME 1281.27 1270, W AR R
10.73%, FE RGBT TS Hd, i
BT 1 34.91%, AR = 1 65.09%. A
TR |7/ K A G/ I S | o/ 1) L g el e A e S
SRR TR

ViR

2017—2019 4%, ARG s TR,
FEYIEA TR 1.49%. #E 2019 FJE, AR
7 447.27 1470, B EAFER TR 23.10%, &
BRFFAMFET ™, MRS, A7 R HAR
WK (B FREFTE. ARIRBhTE P B 1k
M4 (& 30.37%) « RIS K SR (s
15.48%) . HAMMWGK (Hit) (A 9.79%) F1
7057 (1 30.82%) FRK.

6 i 2019 4F R/ WLV H A L

HAERE
(&)
9.79%

FAP R IR : BRATASARIE N 8) M 434 538

2017—2019 4, AR HEEREIIGK,
FEHE AWK 3.14%. #E 2019 FK, AFK
M4 135.85 1470, i LA TR 11.47%; 17
M#EE&TH 1651 LU uie, ZRHGIR
12.15%, FERNEMHEAFFFIRIIES .

2017—2019 4, /> w] BISCEE B Sk K
W TR, SFWREE TR 1.14%. #%E 2019 4
J&, ] SRR B SO S K T E R 69.24
{256, B EAFER N 3.41%; Horp MUK K
54.15 {470, B AR 6.55%. MUK ERIK
LU 1T EDNKNTE (5 83.75%) , Rititik
WK 9.30 f.ot; MUK EKAT KR KT Gt 4
BN 6.75 1470, (HHON 11.03%, SEHE—H.

2017—2019 4F, 2 F] ARSI shiE K,
MR AR 1.80%. #E 2019 FE, AFH
Tl RWCEK 43.78 {270, B EAFE R FE 1.53%, 1R
AR K o F2 KGR TT VAR BT R R AT .
A2 1 HoAth R SGR B 72.76 4275, o5 HoAth S Ui
AT LA 64.92%, B fin e B4
WA, WAF GBS —E T, BEIOAR
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Ko

2017—2019 4%, ARMFHREENNIE, 435
HH T 3.64%. #Z 2019 4R, AR
MMA 137.85 1470, # FAFE TR 8.89%, +
BERPELET IR D T8 A7 5% R R
(1 16.08%) [ fill - i S AE 77 i (1 46.61%)
FPEAER S 2R (5 28.83%) ARk, 2t
THEBANHER 7.68 1270, FAAE—E MAF M
AL o

R T &

2017—2019 4, ARAEFBHE = ELE T
B, FEE T 5.02%. #E 2019 FIE, 2
Al BV sl ¥~ 834.00 1270, B LFJE T
2.30%, B EFERBMAK. AF AR B E
FEHTHEHESETT ™ (5 20.92%) . [EE
BrE (BT (F 25.21%) . EETE (&
(5 5.29%) « LT (5 28.29%) H4Jk.
B 7 A 2019 SRR RSN M

TEIR (5
i)
529%

=
%

TRz

28.2:

bt

=

FAP KRR BB RATARIE N 8] M 540 432

2017—2019 4, /v ] fk o G R BT P
BN, EHEA T 8.26%. # % 2019 4
K, AR A E LTS 174.43 2T, B L
EE N 22.23%, EERIEA RMMETER AT
B ERE T RA M FREATE. nl ikt &S
e R BN A R E T E B A R A T
H (FEZNA R R 8 Bl AR Ak
At Ep gt SR TR

2017—2019 4F, 2w [ e v e iEsi K,
PR AHK 4.95%, #E 2019 FFIE, A H [EH
ERPIKENE 210.23 1270, B EAEREK

6.57%, EERpGELEFY . P S&EnET
H; BERmFERERE &Y (5 51.07%)
FIFLER W (15 38.49%) #E, Zitit42irIH
232.67 1270; [EE B =% 47.38%, BUT%
#Eﬁo

2017—2019 4, AwLIEHE 78T,
EWE A TR 17.58%. #% 2019 K, AdL
Lot 235.92 1476, B FFRIEK 0.71%.
TR = EE R AR (5 19.62%)  Fibw
B (7 58.15%) FIRFVFAL (5 12.71%) #J%,
R RERY 56.76 1270, THZIRIEHE 0.8914 7T

2017—2019 4%, AwFMEETEELSEK,
FEHE K 0.02%. #Z 2019 FJK, AFE
AR 44.09 1270, B EFRHEK 6.06%, F%
RS LEA TR EG A TEE
B Tl e XA ™ b 8 5 X V8 v (X3l %
Y PPP IH . AEZSIRITH A 4204 1 [ B 57
SO H, RIHTHERETE 1.84 /47T,

B 2019 FIE, AwZMRTE” 126.28 12
TG H, ZERTE M4 16511470; 2R
MR E Y 9.86%, 2R L% .

#AE 2020 F 3 HIK, 2GR L
1313.03 1276, B LAERIEK 2.48%, B L4FJK
AR H, BT 5 39.64%, AEia)
77 60.36%. ) B LR B N A,
P g AR AR AN K

3. RBAFTH HRHA

ik H AR &

2017—2019 4, AF A EPEREIIE K,
BT, DEBRFANERERK B AR
FlEREEE AR, FIAENREWR RS

2017—2019 4, AwEIFrAE N gL,
EXEAMK 3.36%. #E 2019 FJE, AFFT
HHFEM N 471.34 1478, B EFR TR 1.78%.
Horb, HJE T BEA W Pira & BLa o5 EE D 20.26%,
DB RERGS SN 79.74%. A& T BEA T BT
HEN L 95.49 1470, FEWHA, AN, H
il &7 B IS & A A 43 BE R 0 0 5 104.72%
46.84%. 35.24%#1-130.67%. TG & AL 35454
FaE 59 .
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A 2020 £ 3 AIK, AFFTAENGEN
440.71 75, B EFER T 6.50%. Hr, H)E
TREAFIFTE #HRGE S EECA 14.20%, DEEAR
B LA 85.80%. V)BT REA R FTE H R
62.57 1270, SKWCRA. BEARA, HAhse oIk
2 AR 3 FE A 43 9 5 159.82%. 71.50%. 5.67%
#1-203.96%.

R &

AR FAMBUEER T, EBEERS
B E, ARREFEHPERRS SRR,
ZHREIBK.

2017—2019 4, AwAGUSES) TR,
FEYEA T 7.39%., % 2019 FFJK, AR M
fit =% 809.93 1476, ¥ AR T % 15.22%, 3
BRI TR Hrd, Wl b
59.18%, JEimEhHfi G 40.82%. 4\ F] L5
B EFRAEAKR.

2017—2019 4, Awlish sk,
FEXEAMK 6.67%. HE 2019 FE, AR
Ffit 479.32 170, B EFIR N 11.56%,
i ST TN S /N =i B ey) A 1 e o o
R (5 29.35%)  SATEEE K NAS I R

(15 19.60%)  HABRATER (5 12.18%) il
KT (5 9.04%)  —F N BRI AR 3 165t
(15 22.19%) H1k.
8 A% 2019 Eﬁmmﬁiﬁﬂﬁmﬁ%a
Hifh Bt AR (&

7.64 i)
12.18%

—EAEIAE
Frlal:d
2.19%
T
2935%

\

\ T

ISARE S 9.04%
W

19.60%

FA KRR BRATATARIE AN 8] W 5445 638

2017—2019 4F, A w|FIAETGESLIEK,
MR AHK 7.60%. #HE 2019 K, AR
WK 140.70 {270, B RHRIEK 14.49%, +
TR ARG AT 8 SR EREN
EadT 73.27%. JRAER A 7.28%. HKHERK
7 7.94% 4 B o

2017—2019 4, ] BiAT SEHE K A K K
WA, FHREEEK 1.76%. #E 2019
J&, AT AT SRR B SAT K K 93.94 1278, Bk
FEIRIGK 15.77%; MATIKERIKES L 1 42 LA )
NATIRECNE, & 77.54%, 27 NASIK K S
LIS T

2017—2019 4, ~wE| HSGRIUESE T F%,
EYE A N4 26.44%. HZE 2019 F)E, /A Tl
WK T 43.32 42,76, L R il s A B TSGR AN
TOSC R B T A i A AR . 2019 AR F] TN
I AR N % 43.43%, FE RIBEESE
A SO ) st i K A 85 IS R
AT TEDN 18 FlOKR G 31.93%, 1
L E & 68.07%, TKbH K.

2017—2019 4, 2" HARN AT KBS T
R, FEXE AT 0.54%. #E 2019 4K, 2
H] AR N AT 3K 58.39 {2t B EFIRIEK
6.01%, 4 BN AR RIS .

2017—2019 4F, 2Aa—4F N RIRAER )
ALK, FHEEEK 83.45%. HE
2019 AEJE, A E A B I R R ) £t
106.38 147G, & FAFRIEK 41.58%, FER—
A BB I R A 53 27 8 0 S

2017—2019 4, Aw/ RSN FES N
R, EXHE A T 20.50%. #%E 2019 FE, A
ml B B 1 fit 330.61 14T, B EAER N B
20.02%, FEFRNATGZE . KIPHER T BT
H. AR AGEEHKIER b
51.87%) . NiffiiZF (4 26.90%) . Tt fi
(5 537%) . EIEFERLMAG (4 8.81%) 14
o

9 2019 4RI F S I

]
7.04%

BREFIGH R &
881%

TRt
s379 /=N

FA KRR : BRETATARIE N 3) W 5304 32
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2017—2019 4F, AwKUMEFIES: T IE,
FERIE A TR 19.09%. #ZE 2019 4F)K, AFK
WIfE R 171.49 f2on, % EFR TR 6.99%, +
B2 KA R I B — 4 N 2R AR R B B
BORTE KA K 2 T P O A R R AIE £ 3K
Py, 4350 25.05%H1 49.60% .

2017—2019 4F, Aw NATRIZRIES: TR,
SEYE A R 28.52%, # % 2019 FFJK, A FIMN
{115z 88.94 1470, B TFF 39.57%,
BRI R b 5 27 e N —F W BRI AR 3h
T EL.

2017—2019 4F, /) id Ak Fr AL i i 3
TF%, EXE A TR 5.86%. #E 2019 K,
N T IBIE TR B 29.1312. 70, B FARR T
15.59%.

HREMS T, 2017—2019 4, A 4
S IELL NI, FIE G N 6.85%. #i% 2019
R, AF4EHfRS 543.84 12T, W EERET
b 4.17%, FERKHIGS N, Hd, 5
W55 5 52.08%, KIS 47.92%. Fi MR
% 283.25 1470, B EAERIGK 23.70%, FE R
R AR AT 8. KR4 260.59 1270,
AR NFE 23.03%, 1B RHAK MRS T
FrEt. #E 2019 FFK, ARG, A
5755 T AAK EL 2 A I 457 2% B AR B % 43 o
63.21%. 53.57%71 35.60%, % _F4EJES BT BE
3.35 NEr . R 0.61 AN 90 s R4 5.76
NER =

B 20203 H K, A w415 %1872.3214
JG, B AR KT.70%, T RARRS 5N
MFrE. Hr, mshfifi553.71%, JEiiz i
it 1546.29%. 2 = i3l 7 53 5 AR I 2 7 A X
Y, dEmsh i e R RA A BT R
20204F3 H K, A F RS 11£57403.774070,
AR K 22.13%, 3 SR AE SO R AT £
KT

4. B A4
2017—2019 &, AFRBEWKRANELSLMEK,
EREEHA TR, ATRESHETIELE

HRRKBER, FRBERIRSELTEE
ma, BERFEET—HK.

2017—2019 4, AwRIENRNESIEK,
FEYEAMK 2.33%. 2019 4, AFSEHE
N 603.45 1276, B K 3.50%, FER
AWK TS, 2017—2019 4, A E
AP S K, FEEAIK 4.68%. 2019 4,
AT ENL AN 51579 1270, B FAERK
10.90%, BN A G T BN TG 3 . 2019
B, N S ENL R 35.82 1278, BB
37.97%, FERE ML T FFETE.
ENV AR N 12.91%, -4 T 553 NE S
M, EERA OEE AT Ius A A
TEERTEL

HWIE %% F 5, 2017—2019 4E, AR #HH
RBUESE TR, FEE T 7.75%. 2019 4,
N w3 SN 73.09 27T, BB R
7.40%, FEFREE A PR R T EL
MHIRSE, AT SE%A. Bk TH
A 2538 o5 HE 43930 A 17.17%-40.10%- 12.30%
1 30.43%, LCAEHEZR AN 55 A 2. Hid,
M N 12,85 1¢ot, B EFE T 14.01%:;
W% 22.24 f¢oT, B EFETE 15.79%,
FERZFE LA ATEL. 2019 45, AR
WCNEE N 10.62%, % - 4E R 1.63 AN 4 A1,
A F R PER R 1A BTt .

L F RS T, 2019 4E, A F]SEELE
PRIl ai 45.08 1470, B A KIER K 331.15%,
FER A A AR TS AE F A PRA & CLUR fa
TS BT R A AR ]
BIRAT CBLUR iR mmid”) LT E A
AR U IR A Bt L i 2 i 30 FE R UL o
FJE LLE Ny 125.84%, i & M A 52K o
2019 4, ARSI AN 5.34 14T, BEAE
TR 4.14%; FH AR RS 5 E A E L E N
14.90%. 2019 4F, A ] SEIENAMIA 2.99 12
JG, B AR TR 26.11%. 2019 4, AW Sl
TES 35.90 1276, B EF TR 39.93%, %
RAFAHBEE BINFE TREATE
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i 2R R R RIR L

K10 A wUTEE R AR bR DL

27T %
700 20
600 18
16
500 14
400 = 12
10
300 g
200 ~ 6
4
100 I I I 5
0 T T T v 0
20175 201845 201945 20208F1—3H
e b YA e S} A
m FE 5 AR —u— b FiEE

—— HEriEs —a— BEFWEER

FAAA: M H A

MEBFIFEARE, 2017—2019 4, AFE
FIEZ 5 16.64%. 18.44%H11 12.91%, 5
TR ARLEEARW R ZE SN 5.01%. 4.48%
F12.91%, HELE TR AFNE R IR ZE N
11.93%. 9.63%F1 6.22%, HELEN[&. A&
GE AR YN N TS

2020 - 1—3 H, AFISEHVENMYIA 134.86
275, 42019 FF AU 22.35%;  FilJE A i
2.03 1Z7t, 4 2019 F44E1H] 5.65%. 2020 4F 1
—3 H, AREMANERE)Y 11.61%, FHEL 2019
FERE L3IANED A

5. IEASHT

2017—20194F, AFLEEINIMETHHH
ek, BRENRFLESRE; AF4KER
TR ReH R B FE TR

MEETEF KRG, 2017—20194F, AR 4
TEEN LA N 43 ) 686.6314 76 657.001Z ¢ Al
652.4814.7C, ELE T, FIEET%2.52%.
20194, AR ETEIMEIING52.481070,
AEREA T 2017 —20194F, AR ZETESI
G 43 1) 9626.0314. 76 580.1644. 76 F1575.29
fe75, ESTRE, FHEE T $4.14%. 20194F
ZENE AN A R AR AN K . 2017 —2019
S, AN E GBS BB &1 R N 60.6142. 7T
76.83{.JCAIT7.1914 76, EEEIGK, FIR A
£:12.86%. 20194, ARZEIESHIMEFHFRA
77191070, B EFEFEART. 20194, AF|

SN H98.45%, % FAE R F#5.33NH 4 A
AN SIS T

MIEFIESI K, 2017—20194F, w5 #%
TP 5 N 116.5212. 76 . 84.101Z JCH
728147t HETE, FIHEE T £20.95%.
20194F, AFFHTIE ISR LFE T
13.42%, F B RAH AR If T Rl fig U
A FTE. 20194F, AR BHE I 4 H104.65
{278, B EENKS5.96%, TERTETE&ILE
) S BRIV 7 i BN A 88, 20194, /A W BTG ED
L& 1 31851470, 1§ AU - A K g 4
£117.07%, F E R B TESN ISR D FrE.

2017—2019 4%, AW|EFIESHTI A E
15551537 4 51.96 12,76+ 62.16 1. 76 A1 45.35 127G,
CE G B I I R R AR A A RS B T
wE

WEZIHHHKE, 2017—2019 F, A#%E
TS B & A 7 58 301.60 1276, 201.39 12
JLFN 236.28 f4.t, WHh MR, FHHE TR
11.49%. 2019 4F, A" %HFIENIMERANEL L
MK 17.33%, EERA TR R EE
GRGRATEL; BEsIM &t 296.16 14T,
B RAEEK 20.16%, FERA ARG S
TS R = R TS . 2019 A A B R
TEShELA IR Y 59.89 1470, B HAEHE K 32.84%

20201 —3H, AR&EIFENWERAN
152.631270, &EEsI &R 146714070, &
SR NG.92147T; 20204E1—3H, A
H AN B 9 107.42%, B 1A [E) 34 75:8.97
ANE e WNSRBURRL: A R RG4S
iR 11.3514 78, AFRISEENIEIFHRAAN
REH 2 A RIS B 75 5K A\ B B B I i
WMAT5.074075.

6. 121R%AE

AT GRS KR
JIRRET . ERBIAFR FEERBREH
FEREEHEAR, BEATRKRR, BN
ER, AREHEEIIHRE.

MG LA RE 1 Fe kA, 2017—2019 4F,
N FE R B E R 4r A 109.42% . 107.32% Al
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93.31%, ELE R[4, 2017—2019 4F, AF#ED)
ELRAY 0N 74.17%. 79.40%7F1 64.55%, ) K
Bie. #Z 2019 B, AFMAIE S %
2l EAE R 107.32% Al 79.40% | % &
93.31%F1 64.55%, FERAFFFETE WL
7B R A B AR A PR A B T 8 A A AR
IR IR L, B BT N BT S diah Bt
PR B ) ORBERE R — M. 3 2019 4RI,
AT EHEPGS L EFERK 0.79 5 FH%E
0.60 fi%, IL&:ZTT7= X A A7 45 I AR B A2 —
Mo BARE, ARREEGRE TR — K.

ML BE I 4RArE, 2017—2019 4F,
/A7) EBITDA 43 %14 130.07 1276 126.72 127t
#188.08 1270, HEL R E, 2017—2019 4, AF]
EBITDA FI 2550574 4.16 £%.4.62 511 3.40
%, WEh NP, 2017—2019 4, AF EBITDA
SRS LAy N 5.13 £, 4.80 %A1 6.17 1%,
WK, 2019 4, AT EBITDA FlEAEHH
4R 4.62 1% N5 4 3.40 1%, EBITDA X4 &
BRI AR 6% /EBITDA H L
EH) 4.80 f54EH 2 6.17 5, EBITDA Xt 4= &5 15
78 SRR ] BARE, A RIS 26
GEWAETEL NI

BZ 2020 4F 3 HIK, AwR|TEAAMELR.

HE202093H K, AFIRHRITLE G
%if£815.0612 70, Hr, ARAMHE(EATH361.27
275, »r) MR RiEYE. AR EN TR
MAFEREHEIEE. T RE 6. ERERL
SYEH L BB LR R RVT IR RN S, BT IR
T 38

7. SEGS AT

R e RN ERRAT il T 5 UL 5
fRAS: 91440000719283849E), #(% 2020 4 9
H 3 HL ARTALES AR RS Bigat. A
LA 25 L L R

8. WAeHE A

BT AR IR A P A A BLR O A R
Y E AN 55 RS (IR G R, 2 =) BEARBTRUS:
BEJIAR I o

9. Ha) 54 Ht

AT BAFMREAEBE, WABRBRD.

A 2019 i, BEA R AT 465.07 12
JG, FTE#ERGEE 21055 1276, fii Al 254.52
258, &85 55 203.57 12,76, Feh Rif} f5i 55 88.94
.75, BEAR G Hfi % 54.73%, AEfiss
AR 49.16%. 2019 4, BEA A SLHUE LI
N 0.46 1276, Rl &40 21.89 1270, EEREK
ALNG

#2020 - 3 K, BEA R 977 540 499.74
{275, I ERL 2R 178.71 1276, i fi w4 321.03
1258, &% 28711 1270, Hoh RiftHfii
126.13 1270; BFARI B =5 64.24%, 4=l
45 B AL L 61.64%. 2020 4F 1—3 H,
AFSEPUENKON 0.05 1276, FliEEH-0.70 12
n

+. AEIREZRREE N SR

1. AHd 1 Z 3B 8) IR i 509 %k

A A A SRR X A B IR 5 % A AR R
/N,

O AT R R AT &40 10 12478,
BE 2020 4F 3 HJE, Anl KBS A6 %
43 %1A 345.40 12 70H1 632.39 1270, AHArhEE
W RATHUE 23 ) 5 3R P TR bR 1 2.90% Al
1.58%, Xf w55 ML /N .

A 202093 H K, AFE=mfiE. 25
15t 5% B A LU R A 5 55 B2 A LR 43
66.44%. 58.93%#1143.94%; it 73 #2245
RATIG, AFRF= AR L AR
FIHK A5 25 55 A Ak L 224 43 73 8 K 2H66.69%
59.31%7+144.64%, 22w fii 55 A0 B inE .
7 SR A P A SRR SR AR T SN o T L
FEEL Aot T, AR SR 55 fabr 8O T
FIREADME

2. KIAF A FRARL AL A AT

AREEFINERABI A PR
RIEEER; RN, ZETATLERILTRE,
SEIMATAE, EBITDA X AKTHIEERE
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BEE.
2017—2019 4F, NRIEEIGEAENIE
TN ES A H A ZE 4 ORI 5 505> 5l 68.66 3%
65.70 {51 65.25 fir; & VHEh PG R4
A R ORBE AR5 70 6.06 5. 7.68 £
772 £ . AFZEIEEIE TN AR
PR . 2017—2019 4E, /AW EBITDA
X AR A SR 4 OR R A E o) il 13.01 4% 12.67
{1 8.81 1%, EBITDA XA 3 b 3 22 4 (R i

.

AT REERBZHBN KRR =EE
AT, HAEPERROR. RIS EE . BRK
RN SaE, TTRAE RIFI XA A A F A1iE
T RIFEEWRE . A B E MR hER )
i BERETF AT AR IR,
SO AL 3% B RO 2 T THiR
U HA 22 5 B 1 DA BT 2038 50y RV S5 R 25 0] A5
FZKF 0] Bt B AR 5200

Fe RN T R RE A MV A O 0 R A
AWK BRI = 5 71, FFH4R R B T15
BRI A B & BT 2 W25
&, KRN A AL BN AR &S
G — @A e M. AP KIRE, AR ZE
it &+ 5, AR J7 M LA ot R4z 6 %
L, RREMETFIBELKE, A" SRS
DIMATL, a4 SR R IIEE RN,
(SR AR SRz L

AT ZEENINERMAEMN EBITDA XA
R SRR IR PR T v

FE TN o ) AR HHAE F DL R A A 5
PLLRBe S5 VG, BRE RGN, AFE
S S B A AN BB A28 1) R AR AR, 22 4 AR

=]
=] o
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Bt 1 ik 2020 F 3 B KR R BRI [E R 4R LR 5 [E

I 58 ARBUA

["FE RAFEERRL

all

FHERELEL
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R R IR RIS

MifE 2 #ZF 2020 £ 3 BIR AR EEFAAIFER

%
5 A ek gl oS
U | I eV Fa A o 4 Ry B PR A L Rk 35.70 32.49
2 A 4 R A PR A WL e R Rk 3.02 42.87
3 A AR AR A WL e R Rk 3.00 100
4 P HS B O RERERAR Fothi 5 &R Kk 0.80 100
5 A n e B R ol Rk 155 100
6 AR e B R AT A e 1.00 100
T | T RAT B R REAIR AR | bR A B AR Rk 3.12 100
8 P HRA A P R A R 11.29 100
9 IR REARAT BV S i A 2.01 100
10 I R R B R A FR 2 7 e P S AL P 8.95 205
11| T ARERTEE R RA e SRy 7 B 6.16 100
B PR R IT R b R ﬁmiﬂ%ﬁ%&ﬁ%% 0.95 100
\
13 | A B R ERE R A BV G i A 3.00 100
14 A ) AR B IR A TR 1.20 100
15 PR IR AT G R 2.00 100
16 RN Foht R IRk 0.01 100
17 AR R BB R A Folt s 2k 8.73 100
18 TR B RA oA 3.50 100
19 TR B RA it 28.93 100
20 | T A BT K SoE v R A B SR 2.27 67.57
21 RILFF R A PR A 7 % ¢ Yl o R 8.87 21.84
22 | wdImh e s lIr R A R A A B 0.38 80
23 FHRA] RIS E AT %A 10.00 100
o r%%rﬁéﬁ%ﬁfﬁ<%w>ﬁm YRR T AR R 0.00 100
INEE]
25 P AR F LT AR AR W Rk 1.49 100
26 RS R R 0.10 100
21 | T AR E R e o AR L Vo s B 0.01 60

TR AT 8 W R
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Bt 3-1 EZMFBI|RIER (§FHAE

W B 2017 £ 2018 ¢ 2019 4E 20203 A

A 55 B

WK™ (LTo) 148.38 175.02 169.91 235.52
PR (270 1385.47 1435.22 1281.27 1313.03
B #H R A T (Lot 441.16 479.88 471.34 440.71
Ff% (270 183.71 228.97 283.25 286.99
Kifiiss (7o) 443.03 338.54 260.59 345.40
EH % (2T 626.74 567.51 543.84 632.39
N Uzt 576.33 583.05 603.45 134.86
FhESE (270 66.36 59.76 35.90 2.03
EBITDA (fZ70) 130.07 126.72 88.08 --
LEMFMER (LT 60.61 76.83 77.19 5.92
B =t

HERUR R (VO 8.82 8.18 8.56 -
B AR A (VO 3.20 3.10 3.57 -
SR B (O 0.40 0.41 0.44 -
AN (%) 105.67 103.78 98.45 107.42
EREZE (%) 16.64 18.44 12.91 11.61
MEAWHE (%) 7.52 6.87 5.10 -
FHEIEE (%) 11.93 9.63 6.22 -
KI5 AL (%) 50.11 41.37 35.60 43.94
S AR (%) 58.69 54.18 53.57 58.93
B AGTE (%) 68.16 66.56 63.21 66.44
mahtE (%) 109.42 107.32 93.31 111.08
HELE (%) 74.17 79.40 64.55 80.21
LEMERE R (%) 14.39 14.18 16.11 -
EBITDA FIEf5% (5 4.16 4.62 3.40 --
4RSS IEBITDA (f5) 4.82 4.48 6.17 -

E: A8 2020 4 1-3 AMSREARLT I B AHEftmis i m A SRS CRARE NS, KR

P A SRS CIAEE RIS
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it 3-2 EFEBMSFHERER (RAXE/EF2RHE

% H | 20174 2018 & 20194 | 20204E3 A
A 55 B
MEHKTE” (o) 2.67 9.94 4.46 44.19
BRI (20 497.47 518.60 465.07 499.74
B #R & (276 175.16 205.68 210.55 178.71
5 (270 37.70 56.44 70.53 83.16
K% e 165.11 146.76 133.03 203.94
EH % (2T 202.81 203.21 203.57 287.11
N (2ot 0.34 0.41 0.46 0.05
FIE A (278D -13.86 21.25 21.89 -0.70
EBITDA (fZ70) -13.45 21.66 22.29 --
fEME AR (4o -4.61 -1.35 -0.14 -0.22
B =t
B BB o (O 3.85 1.84 2.39 -
1 R . (0O - - - -
STE PR i L (DO - - - -
MEWALL (%) 50.46 76.17 138.38 134.54
EDANERE (%) 71.32 63.12 77.63 30.21
MEAWHE (%) -3.67 5.20 5.29 --
FHEIEE (%) -7.91 10.33 10.40 --
KIS BEAMEE R (%) 48.52 41.64 38.72 -
S AR (%) 53.66 49.70 49.16 61.64
TR (%) 64.79 60.34 54.73 64.24
mahteE (%) 89.29 82.28 84.01 146.39
WAL (%) 89.29 82.28 84.01 146.39
fEWLma et (%) -3.63 -1.02 -0.14 --
EBITDA FIEf5% (5 - -- - --
4RSS IEBITDA (f5) -15.08 9.38 9.13 --

E: NE) 2020 F 1-3 AMSIMAKRE F it
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R R IR RIS

Fi 4 4

EFEVFERAITE LK

& & & R it & AR
HACIRRR
B R A KR
FRPHER KR | (D) 2 R BKR= CRI- B [ E3=100%
VRS SRk | (2) nFEEE: WKE= LI n )™ (U(n-1)) -1] x<100%
S AE S A KR
ZEWERER

B AR U e UKL

BN P RSO AT 3 SRR D

B AT A B

LB R L

BN 58

Bt

R A7 ST U R B e B LN <100%

BFIEIR

N

N
p5 )

SN ETES

\g

G+ 2 - AR S D 1 O B R s+ 1653 55+ R 2 55D
<100%

R e e

TR 5 AL 3 <100%

ERIZINEES

CENWHRN-EN A B S B TENIEIN <100%

R 55 EHIETR

s

Y%

AR B 7 1T <L00%

Aot Niq &

SN

G55 (KI5 -+ 655+ A B L aE ) <100%

S| S
\3
N

K It Niq &

KI5 KI5+ A &R ) <100%

HEREL AR

TR ARE T4 2 B 2t <L00%

KEA IR R EE S4B 4R

EBITDA #| B 1% %

EBITDA/AF B3 H

4= ER {755/ EBITDA

4= ¥R {755/ EBITDA

AR RAE N IRIR

MENLL R | Wsh 8 P2 & R sl 7 65 A 11 <100%
MR | (RETEF AT Rshfufia 1 <100%

grE lEish it

G E AL PR BUE) T £ >100%

VE: BLESRBUT=I MBE S A 5 M e B R B + SR A
R 55 =R R+ 22 5 T G B 7 5+ — 45 A B I AR AL Bl B 5T+ B AT 2R 40

KI5 =R I+ DA 157
A S =R B+ KI5

EBITDA=F1E 2 4+ 2l FAL A B ST+ 987 47 1H -+ 4
U SCH =B RS S+ 2 LRSS
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it 5-1 EARKHERAFRIREREEZX

Pef 25 EARKIAE SRR A =% LW, 5%~ A: AAA. AA. A. BBB. BB. B. CCC.
CC. C. BRAAAZL, CCC (&) VA TNESRAN, H—AMEHEH T fF 5 TR, R m ek
WA T A%, VENL N E:

ERERRE & X
AAA RIS IRE IR SR, FEARA AR ZFEIABENRNE, H2) XES A
AA AR IRE VIR 38, ZAMAETFAEIRA K, LA KRR
A LT REIHE, B AN GBI, 2 R
BBB BEBETREST— B, AR AT B ECR, 20 XS —
BB BT RIS, AR GTIIAEEIRK, EL RS =
B 55 INRE /TR T R A 2 5r 8, B2 KRR =
ccc 155 I RE TR MM T R I e, 120 KU bl e
cc FERS B ALIN Al SRS ORI BN, A BERIE L 155
C ANREEEIE 5T

Bt 5-2 FREIGHFERFRREREEX

HR G BHE KGR 5 S8 v B S SR RIS S5 4.

Bt 5-3 FRBERERHEZX

WA BB VP B R N5 FH S R R — 4R A AT TRL A AT REVE FRIPF A o 56 15 B A5 PP B35 XA
¥
WRRERE # X
= FAERZARRBR, RKAEHEHIETH AT RETERCR
FasE fEFROUARE , ARORERFF(E PSR R] BEPERCK
gl FAERZAMBIR, RRASHEZRIRA AT RETERCR
R REIR SIS R 2R T AN BRI A, ARORAS SR AT RESR T BRI EA AL
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BRARE AR BRNE X T
JRAT RITZER B
2020 4B 5 W+ B R 48 G SRIF IR R HE

AR AR R M B VR UARTIER 15 B A5 0k 55 Ve, BB SR AE A B 00045 FH 2 44 2]
WFFEEHHTERER VP, BREZVP IO HE € W BRER VE AN AN g WIER B2 PP 2

JUIRAE T R A E A PR W) ALK A B A BRER VG BORHE LA BRI 3R AT 5%
PRl RGBSR AR BT ST BOW N R B D SE B IRERER VPSR, R IR R
Ja 34 H W RATERESFAR T .

SRR B E A PR m BT N A A KA, BURAE T REXS )R K
W E A IR A A B BTS20 A BRI E RF I, [ RE) R EEN
B 2 =) N2 A I 3 SRR 15 B3 A R SR AT S Bk

KRERGEREVIRIET RET RAETEEARAF L EEHR. SNTEE NS &
AGIAR IS S, AP RA] e a8 A R AR I E KA, BB AL
BURTREXT) 2R ) e B P B AT PR =) B A0S FH 35 9 AR RO RE M R S U, BB
VAR AL F AT LB, SN XHZ S AT o, 3 SC A SR B A5 44

W AR T R A EATIR A W ASGE R SRR PP B, S BURG BHE IR
KA BB G E A IR 7] BRI ET0UE P S 3G DU T, IBC 5 B4 AT LAZR IR PP
N

BE B IRIR T NI 5T RET R e a AR A AR, IF5 s 2R
L EREA PP AR T AIEE R IR SR AR e 1RI% S 35 R BR R VR T AN 2R
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