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R 55 (12.75) 96.40 105.99
255 (1275) 233.49 278.39
=R ON(Vw) 185.06  237.14
FRE S (f27T) 12.55 17.63
EBITDA({ZJt) 25.14 34.72
2BV IR (12 T) 16.11 33.03
5 W 7 % (%) 5.34 8.75
B U (%) 63.29 66.73
T LR (%) 97.45 77.73
EBITDA FI| &5 £ (f%) 3.76 3.02
ZEIME AN 5T (%) 8.70 15.01
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JTRAT R E A WA R (LU RiRR
CONTF) ALY 1999 4F 12 H, AT ABAN
FCIBURFIVEE (M R [1999]463 5 ) F ALt [ A7
Mgt =2 g S AR, KR REABUNRH
RIETE ) RA T P AN B AT BUE
BRI 5 AR H 7 Tl A =) & 3L
FEANE N R A e R A,
PAKC R 2R 48 AKT HILTE JR) 8 7= 4% 48 2012 4F
3 AIE, ARNEMPEA 10.00 2 NRT, |4
A A IR B e O A EME— R
No T34k, 25wl FEE  E AE R A R AR (B
RERR R E LS ) 56.14 ALY, FRIBEL
1 6.94%, & [ AR 2R K AR

AR REZRETEEER AT Z
—, BYHAFEAOSRE. BT ER. Wb
TR UHERR S0 g ™ DY K AZ 0o 38 2011 4F
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PR F] AR “Hh 4 7, IS4G 000060)
A e I A B A w CRRfRR“ T A,
JiE ARG 600259) FJ 2 A B BHE A
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Zge g T N A N 11 | G R i
14 NMHRAERET T

A 2011 R, AT TR 731.84 14
JG, T ER ST 215.70 {1200 CHrb /b %k
AHRRLEE 77.60 12705 2011 4F, 23w SeBigii
A 360.82 127G, FiHE A 25.70 47T

A 2012 4 9 HIK, 2w B S 750.26
28, Pifi &R e &t 218.66 1270 (Hih /%
A3 80.03 1270); 2012 4F 1~9 H, ]
SEPUVENVISON 240.07 1275, R £ 8.26 /47T
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WA E)EE 354 JTu, kT~ gen A
2460 i, H AR Z N T AR =2k

- E BT, A R E B A
AR EENF T CE A, 2
FJAT b A e —— Sk A T T AR Sk g
PR, I3 75 BAT Y “ & A g
Dyl B G KBRS s AR A,
KRBT RAH AN ) AR B HE 50 SRS B %
P AP SR, BT AL MLCC,
PSR . 2011 4, Bl H ™ 20 124 0402
2 MLCC. 10 12 0201MLCC LA K 10 /2R
AR I H B b 8, DL AR R
MENE S5 BN, ™ RE AR e =,
FARACFERT BT #% 2011 4%, KAEEFR
MLCC H7r#%) 60 125 JaXHBH H =4 60 12
S R AU R R A R /), LG
MLCC = i &5 8 DU 4 3, AFLAL

WS el i, A ARG R 12
%, Hh A% 1K WA 2 K. =543

AT 1823 1] (&) %&by, Hh Wl
[ o K R 31 2 b 442 45, % AR /N

A s VS5 T, s R S S
JR75 T, N B AR g ek B PEaL” 12
W, “AERZER” 5 WK EFEE T
RN E AT AT

AR, 28 ) B ML S5 W N BRI 7K
SRR, 2011 4R, R LSS5I
A 354.75 12,75, AL KRG 53.39%,
5 EHE 64.48 1470, [FIELIGK 37.95%. MHY
WK, A A4 JE R 2w H AT 32 I
NAFE KR . 2011 FEiZAR Hexd 28 =) 17500 45
WC N RSB I T BT R 43 Sk 2] 71.81% F
71.98%. AR, FEEEH AR,
AN TR IR B s, A R AR
JeE AR B N AR S 3, TR] P A G R
A EER (Z150%), 13 BT A5 45 B R R A
P RSB I DL R ORFFARN B, (H
S H A S Z N T 68 R SR Ml 45 R R
TGN EIL, A nlf e B s o R b

1% 3 —E Wil o

AV JEEA A E AW, AL A
AR, N IR AL 2 i ZE PN BN AL OGS AL
TERG AAAE—E 7 sk, 50 F s Ak
SEFE B R AE. Tk, Anl Akt
W, R 845 Bl A0 AT OO R
1B, KRB s B R AT

WAk, AR REIARECR, fids g
N, (A5 AR RF G, I8 A W Bt
MHEE BT K, AR A AL —
#F EFEIE T

ATMENT RAEA A OEBEEE TS,
SEIRROR, B S A F A I IR PR
PEAFNE R B T), K EFAFBURN K ) 3L
R MbAh, TR REFHIX S5 S A A
AR RS TR AR . Z5E G, A B
FABSARAI -

A TR VRE, A R IIE S
) AAA, TERENESE .

M. EREHERS N

1. TR

2009~2011 4F, 2\ ) B 7 KAR S L P i
K, EHIRIIE K 17.25%, FEEH T IR
B UL SR B R S 0t . e 2011 4F
IS, AT 731.84 1208, Hid ks
FARG BN %87 0 5l 39.37%11 60.63%, T
T FIE R TR K, ARARRS)
B LR E B T . BERE, AR
IR EATIARE i, BE e i G

ik

2009~2011 4, )y sh o aE K
10.80%, FEETMPEE. NIBUKZHAAELE M
B 2R 2011 4R, A RN B e AT 288.12
fe.o6, FERBEME S WA, AN
ey A
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K1 23] 2010 4R RN B H4 1 Ol

HoAl
2.62%
M vig
26.67%

1
bl

29.17%

ISAVE S
1.41%

INLUYICN

7.28%

Hofth i A K
G 13.21%
19.63%

FAPRIR: ARYE N E) F it iRE

2009~2011 4, AW G M EFHEK
25.47%, FERLISVEBELETT BN TS
& 2011 AR, wl Bt MivE4r 76.85 /40, Hp
P4 BATAER S HARTR T %8650 5l i 0.97%.
89.83%F/1 9.20%. % 2011 4FJi, AH] TR HH
SR sh 2 B4 3.00 12T, T NIHARE
ZIRUEG: s VEEAF MRS G IRIRTRIE S AE
FHUEPRAE 455 .
2009~2011 4F, 7w WA sk I AR FEAR
S, BERMAEEA . TREHORITIAT F AR
S A 2011 4RI, 4w\ AL 38.07 147G,
Hort 1AEBLN Y 53.62%. AF] 1AELL EK
BRI K 220 N R I H A =) A i R
o
2009~2011 4, 2] I AT 2 0 K
32.85%, FELZWARBREIEK TS e
2011 4FJE, 2w NSO K 42 40 23.22 147,
SR F K U8 23 B2 v DA DK 7 5% 18] 2 e 3 A
15.42 {¢.70, HAIKE/E 1 LN A 89.57%,
KIS . R 2010 4EJEE, 2w WSO 3L i
PEIRIKHERS 2.23 127G, TIHHELLBY 9.62%, 142
Lot & 3
2009~2011 4F, 24w HA NI AER T B8
10.75%, =R TRAT BB R R SRR A .
A 2011 A, 2 w) HoAt RIS K TH 42 % 62.86
1276, R MES Wi B IR I HE 4 1 S Ath

WK K T A8 60.16 1270, b 1 AEDAA IR
75.05%, 3 LA LMY 13.17%. #% 2011 K,
2w A N GRIL TR IR K HE £ 6.31 12T, I
FELEB) 10.04%, AN 755

2009 ~ 2011 4, A7 BAEH K
24.46%, = BLEIG R URE K= i ARG N T
A 2011 R, A A AE LR R 84.06 12.7T,
FEHEME (Y 21.68%). AL
15.31%) FEAFR & G 23.71%) TR L (Y
11.63%) FILABSEAEE (f 27.13%). A
fh2RA7 5 F N h S B T8 T A R R A
G M= T 28 W) FF R R s = 3 H AT 2R
BB AT B B R T I e A Kl
RIBHRA AR KYEIIH. 8%
2011 FE S, N FIAE B LT BN ME 4% 1.63 120,
THELEB 1.90%, [AIEL RF% 0.21 ANFT Al B
WKFE, T A .

#A 2012 4 9 HIK, 2w % L% 750.26
258, Hrhmsh% it 38.08%, s
PEa i 61.92%, 5 2011 SEJEALL, #EreL
FEEA R FF R E

MIZE R FIEFRE, 2009~2011 4F, 24+
TR 3 Koy i 13.72 IR 14.62 UCHI
17.10 Ik AF5T S IRE 0 0 3.13 k. 2.82
AN 359 s B JE i B4y il ok 0.38 K
0.41 KA1 0.53 IR, FEARLE & .

SRR, AR A R 3 R K,
PR R AT T, AR AR RS YN
T, ARG, WY T A R R
BRI SAT A AT S, HEAR TR 7 R A

2. MEANH

2009~2011 424 w) 585 B an p 1t 55 45 e 2l
LG AR A A K 29.39%, 18T E LI
WK (39.63%), LGN LLBERFT N
[, 39k 117.00%. 111.06%. 100.46%, A
WE, AFSEESERILEE 5.

2009~2011 4F, HLAR 2 Al RN R AL K
AL EE A7 5% R0 RN 2878 4 I IS A 300 AR

JTERA ] R EAR R4
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8, SRR AE B A B IR
BBK, 49k 16.11 147t 33.03 /4701 12.95
TG oA SEATHAD 5 48 1S sh A 4 B
HAEARE T

YATIRAY NS B X N A S E = it
I — 5 U I s 2009~2011 45353l
Hm i 62.82 147G 57.38 4270 H1 76.02 14,7

S B T B/ E25Y = ST ) B 152 R o 1 W
7 T PEASCH L, AR W AR AR O i
Pik. 2009~2011 4, Aw|ERIEHILENR
ALYk 56.13 {46 29.17 42 70F1 85.08
¢.7G

2012 4 1~9 H, A F &SI 4 IR HRE
TR, DLW 103.19%, FA4E
PEVF I G0 3.68 1470; B G A ILA i th
-17.49 1478 B BIE B EHRA 12.83 /47T

VA b, ARSETESERIGE s A
BE S PV Jo T 58 A 15 A\ R0
K, PTE AR 2 WA R ) Rl 7 K

3. fEMIRITEE ) o

MR PR A, 2009~2011 4F, A H]
BB g Tl i, S ERsh HER
HEN R BEE TR, =FEHE N 112.80%
1 80.63%, 2011 4 JiK 4 7l b 106.81% FlI
75.65%. 2012 %9 HJE, Awliis) Lt MEs)
tb#ems A ETF, 40k 116.25%7F1 79.78%.

2009~2011 4F, AFEWHAGIRFEK,
HAE I RB R, FEAFEEN
Srinsh Ttk s B R, 434 8.70%. 15.01%
Fl4.80%. A3, 20w B4 TE - MU ARE 1Y 3
K 24.40%, AH0 R I 45 K078 s REFE A T B
[, =4E4r %1k 54.46%. 57.49%F1 50.35%.

ARG, Awnlish v SEA W] DU 550
A, I B R AR A 3 45 1)
RBERE B TR, S7A % IE ARS8 B 4e T
K BRI R s, A AR e
JIEH -

B 2012 4F 9 HIE, 2o vl 5 b [E T R54RAT

ANV ERAT A B RAT A 20 2 K4l
U E T HRAS L, PTIRTS IR A5 R B30
b 480.15 12.7¢, b AAE AL 177.25 12.7C,
A F R R Al . ARIE T E A
B B AT 35K, BRI E AR TR
A 2012 45 9 HJK, AFTEXAMELR,

T, AREIGEHIRL B SR MRAE

AFERIT 2013 A RAT AW 20 {2 70K
gt I3, oAl 2012 4 9 H R A 45 A Y
D155 1 4.99%F1 13.60%, A 4G Rl 5 10 K
ATX 2 A A 52 55 S5 RS I AN K

A 2012 4 9 A, A A %= iR R4
5155 AL L Z 5300k 70.86%F1 64.99%, fiit
Z . LL 2012 4F 9 HJREE A Lat, [H)
% e F| A 2012 4F 10 H 29 HEATH “12
J” % CPO01” 30 {2k AR TS 5, A AR AR 7%
FFRAT G » A AVRIAGT5- 18 2012 4 9 H i
150 425G, 25 798 7= A it AR AT 45 B AR
Eb 28 0 0 T2 72.68%F1 67.59%, A Flf5i4%
SR — P T, A% S AR R % 2 AT
Ja ¥ A TR AT DR, A F] S BRE 55
R AR T A

2009~2011 4, A w|HLA R TE = o il A A
R 5 RAT AR 1) 2.62 %5 .3.05 1% 11 4.06 1%
A 2012 2 9 HIK, AwI4EIT%" 78.33 12
TG, N ASHARIHR IR RATRUER 3.92 £, A
I A S R A Y 3 S R )
2009~2011 4F, Al &8s m N =)
AT I3 RATHIURE ) 13.05 £ 14.81 {5 F1
20.46 s ol AR ERGE 5 <12 )R
CP001” 30 A4 Fh % 75 MY 5.22 fif. 5.92
{50 8.18 15, 478 W BN 4 N %) A 3] 4 44
AT SR IR E ). R, A FILE TGS
5L B 43 ) Dk A R A R S AT RRE ()
0.81 5. 1.65 151 0.65 %5 439l by A= 11 341 i
Yrg “12 I 5 CPO01” 30 4245 Mgl % 25 s il
(/) 0.32 1%, 0.66 151 0.26 1%, L MEHIRER

FRAT RI T EEA RN



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

X A Y e YT 5% I ) R B e ) e
ISRLN =PSB e A Y | ESb= i B
PN A Jed 39T 3% 7 HAT IR 5k (1 220 g

7~ it

AR ARE N RBUFRRE I E A
PO LA, AEBUNSORE . ZE L, B
fili & RBCORB A ST AR M. LK, 2
G PN INGAIOE 5] P W =p 904
TRERE Y™ BRAE PEM 2 ) AR R 6
YRR A AOR , BE Ak R 5T
A ME=FK B AT, GRS M E R T
PALFSI

I AR AR Z SR, 58 A
PRI RE T8 L, PR B 0
b2 N TR 2= ST B b WA I N TR
WOE AR . ROE, AR IR IR E
WIASRE A2 10 UG AT o

T

puin) N
&r > %

r
S

FRAT RI T EEA RN

2



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

B4 1

2 A B AR 5 A

R N IR AT

TN EE SARS

A%

100%

A

y

IR R A E A R A

JRA T RI T RER )



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

58 I ak 5 A IR RIRE

i1k 2 ABHLAEEE
BEA BEHS REE
ANV K RIS R R & BHERFEHRRE
\ 4
SEYET
\ 4 v v \ 4 v \ 4 v \ 4 \ 4 v \ 4 v \ 4 v
'R T i
L 3 , . o ‘ *
% #h % A A # 0 @ 3 # 7 #*
& b = -1 b B bl i %% # R x 7 -3
& B #® =i 7% T 73 E i’ >3 T s 5 2
i % % i} W 1k % T = B 1E =1 % T
=4 =4 El B i B 7 i i B B fE
Bl H =5 B
i # H
0
A 123
A % | 15
b g4 B
I H|H
I:!\:I EI‘J Iy
P i
v ) 4 ) 4
HEBAL —RE&EH i B 2~ F)
J R T R BEA R 9




BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

M4 3-1 2009~2012 & 9 BEHE=hlRk (B
CHAfz: ANRMon)
i H 2009 4 2010 4 2011 £ Bz #%) | 201249 A
ViZINASNE
B4 488141.68 | 557135.24 | 768452.03 25.47 | 739476.37
e 21566.35 31811.17 30696.81 19.30 31422.58
AT 5y M 4 Rl g 7= 2842.78 9671.69 3375.38 8.97 878.38
NS 33992.93 42491.74 40606.94 9.30 42871.81
NS 118895.92 | 128984.06 | 209829.85 32.85 | 145603.88
T K 353463.12 | 326252.11 | 380674.11 3.78 | 501360.15
Al 40245.08 44565.20
AP 1723.45 172.01 362.78 -54.12 353.31
oAb K 709939.38 | 612039.04 | 565464.14 -10.75 | 452664.52
715 542609.32 | 787137.95 | 840574.06 24.46 | 896230.20
— AP B AR B 7 10.68 193.88 -100.00
HoAth 37 5h % 7= 73534.15 2081.18 919.31 -88.82 1275.52
WA BEr=&ir 2346719.74 | 2497970.07 | 2881200.49 10.80 | 2856701.92
e VAN
RO P B 1570.00 1870.00 1560.00 -0.32 1416.00
Al AR S Al 32274.53 95249.89 77654.74 55.12 66259.30
g 2 2P 23998.98 2303.50 3.50 -98.79 3.50
SN 222.47 1979.76 148.03 -18.43 148.03
KB A % 1326986.10 | 1364700.91 | 1416595.47 3.32 | 1437951.42
Bk s oo~ 30404.43 30832.68 25833.37 -7.82 23255.06
[i5] 52 % 7 702129.30 | 949992.63 | 769842.57 471 | 751897.93
ERTRE 52179439 | 658977.14 | 918121.65 32.65 | 1088987.79
TREW ¥ 848.44 1398.12 3172.35 93.37 3295.33
[i] 5 ¢ F= 3 HE 41.64 43.54 42.06 0.50 49.78
P AR T 148.94 113.23 84.14 -24.84 62.32
M
T T 247370.35 | 411458.99 | 957697.10 96.76 | 990027.51
TR H 2199.73 3307.16 13152.01 144,52 19110.62
S 43134.12 77514.89 | 124916.36 70.18 | 124916.36
KIS 15045.14 14495.57 16462.26 4.60 20153.32
AL PSRt 27946.95 75117.81 71231.55 59.65 77505.78
A ARG B) 7 256.83 95.53 40723.54 1159.22 40815.66
JeRmBNE = 2976372.34 | 3689451.33 | 4437240.69 22.10 | 4645855.71
BRI 5323092.08 | 6187421.40 | 7318441.17 17.25 | 7502557.63
I HRAB T R REH PR d) 10
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MifF 3-2 20092012 £ 9 AeHE=RER (AERERABENE)

CHAfz: ANRMon)
iz 2009 4 2010 4 2011 £ Bz #%) | 201249 A
Bl fi
5 A 807927.15 | 956113.75 | 1515923.69 36.98 | 1394464.28
WRCAT 2K % [ A7 T 143.88 181.82 8.10 -76.28
TANE 4 5000.00
2 Gy M Al A5 15082.59 19655.10 6244.17 -35.66 2708.06
PAT B4 58559.03 46730.82 52576.73 -5.25 60460.77
VRS 150604.81 | 191676.67 | 287198.53 38.09 | 253701.92
TR I 219066.35 | 353571.58 | 208690.86 -2.40 | 353265.38
SEH R Gl vt e 35000.00 67000.00 20000.00 -24.41
P A58 S A 4 12.23 23.08 5.61 -32.26 16.30
IASHR T 357 44830.92 51484.40 46374.92 1.71 41973.59
N AT H B 763.02 -2428.89 50820.76 716.12 -14083.11
AT H) & 8246.91 11891.77 15801.84 38.42 25230.43
NAS IR 1551.99 880.73
AR AT R 382265.55 | 465745.76 | 45234491 8.78 | 265296.29
— 4 Py B B R LB 5 82435.96 37423.86 38856.26 -31.35 12712.01
AL B) 145 46459.73 1962.10 1133.77 -84.38 55682.66
WG 1851398.15 | 2201031.83 | 2697532.13 20.71 | 2457309.31
e Bl i
KA 1070933.11 | 1303954.46 | 1548368.84 20.24 | 1621843.07
NAHE 300000.00 | 420000.00 | 617089.44 43.42 | 917089.44
KHIRAT K 69241.32 69627.46 78295.05 6.34 87593.27
TN A 3R 22799.81 29659.27 28073.64 10.96 36504.23
T 4745 15812.86 17961.98 24960.24 25.64 30432.73
T SIE ST A9 47 A5 24431.23 58489.10 | 128537.06 129.37 | 127451.06
HAbAEGB) 71657 14235.37 28312.50 38536.13 64.53 37757.21
JEFmAN AR A 1517453.69 | 1928004.76 | 2463860.40 27.42 | 2858671.01
ARG 3368851.84 | 4129036.59 | 5161392.53 23.78 | 5315980.32
SR A (BB A) 100000.00 | 100000.00 | 100000.00 100000.00
PERA 1328997.20 | 1283407.56 | 1259082.94 -2.67 | 1250260.00
W PRATI
LI i 4% 11139.79 12613.70 12440.29 5.68 12363.80
— M A 2%
BAR N 16397.35 16397.35 16397.35 16397.35
A B -79995.79 -56763.13 -3969.39 -71.72 9416.19
A TR T 2= 50 6039.67 -2893.19 -2167.64
AR FRARRE A 1376538.55 | 1361695.14 | 1381058.00 0.16 | 1386269.70
W i e N & 577701.69 | 696689.67 | 775990.64 15.90 | 800307.61
R HE G 1954240.25 | 2058384.81 | 2157048.64 5.06 | 2186577.31
FARMTH H R 5323092.08 | 6187421.40 | 7318441.17 17.25 | 7502557.63
I HRAB T R REH PR d) 11
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42 B ek A5 AR AR

{4 4 2009~2012 &£ (1~9 B) SHFF)EER

CHAfz: ANRMon)

WH 2009 4 2010 4F 2011 4F BEHE%) | 20124 1~9 B
—. Bl 1850624.25 | 2371384.67 | 3608244.37 39.63 2400704.22
W B RA 1493462.21 | 1874555.15 | 2924749.54 39.94 2026380.70
B4 M 27741.43 39926.08 67934.15 56.49 36193.30
B9k 68436.61 80280.13 81030.06 8.81 47952.79
et kit 185938.83 | 209391.37 | 246407.13 15.12 165689.29
%2 H 44183.72 64329.05 | 109917.90 57.73 99248.39
AR AR PN 7690.08 6707.00 -5771.12 -432.08
FESZH 390.96 1355.81 2320.82 143.64 601.39
T2 A4S 267.66 337.53 126.54 -31.24 87.90
e AR EARSI R -5255.29 -11350.05 6953.53 3754.43
Ay ] 104751.44 97526.85 84546.33 -10.16 67076.16

o &8 B g 9821.13 22402.18 21524.11 48.04
W -0.37 -7.96 -12.43 481.63 1.96

HAh, 151.98 19.40 -100.00
—. BAE 121856.55 | 180651.97 | 273016.78 49.68 95815.08
e ENEAMR 11170.92 17539.12 2455453 48.26 9390.73
Wk ENLAN 7513.72 21877.57 40596.48 132.44 22592.62

Horpr: gt %= ab B iRk
=, FyE B 125513.75 | 17631351 | 256974.83 43.09 82613.20
W TSR H 21200.38 -3894.62 62662.12 71.92 20942.61
M. FRNE 104313.38 | 180208.13 | 194312.71 36.48 61670.59
e H)E T BEA &) R 61828.84 84673.01 92121.97 22.06 31810.22
DU AR 2 4248453 95535.11 | 102190.75 55.09 29860.37
B I 07 B AT R
J R T R BEA R 12
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42 B ek A5 AR AR

MiF5 2009~2012 & (1~9 B) &EHMERER
CLfr: N0

HHE 2009 4 2010 4E 2011 4E FE)E%) | 20124 1~9 A
—. GBI E I A
BT . PRALST S B IS 2165202.73 | 2633722.43 | 3624689.33 29.39 2477169.24
& P AT AN RN AT JEGER 04 54 N 5.61 37.94 0.41 -72.85 1175.40
RIS 55 % 4 4 1 it 32000.00 -47000.00
WOBCR) . 238 RS B M L4 6793.11 3153.12 3502.00 -28.20 2619.93
W B TR IR A 6557.28 8003.64 9697.77 21.61 8791.67
W) oAl 5 275 5 8 L4 431046.60 | 284758.44 | 501487.60 7.86 394958.56
ZEFBGIMERADT 2609605.34 | 2961675.56 | 4092377.12 25.23 2884714.80
VST b FES2 5 4 SN I 4 1711467.94 | 1904179.15 | 2853255.00 29.12 1893907.73
B VBT R AR A -131.59
A7 FICR JEERAT R0 [R] b 3 00 358 & -2004.73 -594.83 7232.11 -4481.05
SAFTRLE . FE2 RN 1065.97 1679.39 2464.83 52.06 533.93
SCATEETIR T RL KO IR TS 14 240040.55 | 268762.81 | 321316.42 15.70 270735.96
ST ) TR B 105021.40 | 159750.81 | 185550.12 32.92 168455.16
S AL S BTSSRI 4 392938.10 | 297624.16 | 593080.67 22.86 518904.44
LEEFHNER B DT 2448529.24 | 2631401.49 | 3962899.14 27.22 284792457
ZEEFFEE NIRRT 161076.10 | 330274.08 | 129477.97 -10.34 36790.23
L BRES T A I AT R
W I B I B e B4 34127.94 40607.13 2895.92 -70.87 4875.31
T A 45 T oA s WAL 38 D30 4 41587.00 13308.93 18205.54 -33.84 37593.42
| S YR S % R = -
%igﬁﬁﬁ A R e 5332.03 2563.04 4310.72 -10.09 524.32
%E%Q il R AR G 0.50 1536.28 7334.56 11991.08
W A5 #0805 B A DRI 4 72581.77 38451.78 8166.95 -66.46 55743.23
BB ENILEIAN DT 153629.24 96467.16 40913.69 -48.39 98736.28
DR [ 5 B IR S A4y | 411217.76 | 412497.83 | 403158.72 -0.98 242275.74
B A4 193609.38 | 114026.24 53358.60 -47.50 15250.82
AN F) S5 S AT IR 41l 10478.29 | 112648.71 | 330092.04 461.27
AT HAD S I B A I 4 166477.18 31074.66 14534.59 -70.45 16067.50
BRIESIER H /T 781782.62 | 670247.45 | 801143.95 1.23 273594.07
BEEHEENASRERH -628153.38 | -573780.28 | -760230.27 10.01 -174857.79
=, BEREIENNESRE:
I AL WA B (P IR 4 18512.13 7753.02 15539.16 -8.38 1105.57
A R R (R B4 1942579.18 | 1799992.19 | 2542948.41 14.41 1569873.43
RATFR IR IR 4 50000.00
W B oAt 5 28 08 V5 B A ORI 4 44977.66 6685.63 5750.17 -64.24 4317.73
BRFBENIEHAND 2006068.96 | 1814430.85 | 2564237.74 13.06 1625296.73
PRI 55 AT B4 1300026.57 | 1335095.08 | 1492708.66 7.15 1318374.21
A FEEL A A RS AT B4 | 120529.32 | 146242.07 | 210396.09 32.12 170546.30
AT HA S 5 005 B A R I 4 24240.94 41405.07 10362.77 -34.62 8077.07
ERIEFIER B /DA 1444796.83 | 1522742.22 | 1713467.52 8.90 1496997.58
BRI ENNERERH 561272.13 | 291688.62 | 850770.23 23.12 128299.15
W9, JCEBFHXRERRE M 8166.61 4965.36 911.85 -66.59 -894.85
Fi. RERINEFM I I 102361.47 53147.78 |  220929.79 46.91 -10663.25
hn: BRI 4 KA S W) AR A 363236.96 | 472039.17 | 517525.52 19.36 738455.31
N RIS RNESNWRB 465598.43 | 525186.95 | 738455.31 25.94 727792.06
I HRAB T R REH PR d) 13



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

MifE 6 2009~2011 EEHMERER (8D
G AT 7T

e 2009 4E 2010 4¢ 2011 4 5 E(%)
1o BRI O 2008 i Bh B i
HFE 104313.38 | 180208.13 | 194312.71 36.48
hne B e 12354.44 6581.23 -5771.12 -
[ s % T 1H M oA 64188.67 62936.47 79684.12 11.42
TCTE B r= Pl 5321.18 19632.20 39886.34 173.78
KA 2 P ey 5249.95 2195.67 4822.25 -4.16
Fe e ol D sk 38 i)
TR A I sk 98D)
NN D=8 SR 0| A e = A N -1350.37 3080.14 508.56 --
fi] 52 TP R R 0.07 4269.43 44.85 2415.45
VIR SHIE TS 5255.29 11350.05 -6953.53 --
%% 2% H 44183.72 64552.88 | 116262.51 62.21
B -104751.44 -96988.41 -84546.33 -10.16
T TE T R % P oD 1779.40 -47513.61 4400.11 57.25
326 SiE TSR SR 5T 14 9914.58 36030.39 4468.26 -32.87
HIEBLH TN Gl 5T
1253 1)k > -131147.37 | -142289.62 -48228.10 -39.36
275 P NI E ) ek -347487.17 | 136974.72 -37997.05 -66.93
2875 VRIS I H 35 N 484687.44 89254.41 | -106729.45 -
HAth 8564.33 -24686.15 -
EEESIFEENIER BT 161076.10 | 330274.08 | 129477.97 -10.34
2. EMAEWCSLINE R B R 5):
455 A
—4E P B AT R F) A
Rl e RN [ 5 e
3. PG IS R B I U
N4 AR R 465483.86 | 525186.95 | 734662.53 25.63
T LA ) R 363120.15 | 472039.17 | 515271.95 19.12
Jn: BLASE M H AR AR 114.57 3792.78 475.36
e SN YA A 116.81 2253.57 339.23
W4 RIREFN W38 A 102361.47 53147.78 | 220929.79 46.91
J R T R BEA R 14
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42 B ek A5 AR AR

Mtk 7 EZEiHEER

HH 2009 4E 2010 4E 2011 4¢ A 201249 B
ZERR
B A e IR (IR) 13.72 14.62 17.10 15.68 -
1758 VL IR B (IR) 3.13 2.82 3.59 3.27 -
SV R OB (IK) 0.38 0.41 0.53 0.47 -
4N L (%) 117.00 111.06 100.46 106.95 103.19
BRIRES
EV A 2 (%) 17.80 19.27 17.06 17.87 14.08
KRR 3 2R (%) 3.99 6.10 5.78 5.52 =
W IR 2R (%) 5.34 8.75 9.01 8.20 =
oA 45 1 A
KR4 T A4 LEH(%) 41.23 4558 50.10 46.97 53.73
AR5 BEAAL EE A (%) 54.44 57.49 63.66 59.97 64.99
BT AN (%) 63.29 66.73 70.53 67.94 70.86
ZARRe
VLBl L2 (%) 126.75 113.49 106.81 112.80 116.25
5 (%) 97.45 77.73 75.65 80.63 79.78
278 I 4 8) F i L (%) 8.70 15.01 4.80 8.64 =
EBITDA 7| B &5 (f%) 3.76 3.02 3.34 3.33 =
4R 15 5% IEBITDA(f) 9.29 8.02 7.59 8.06 =
AT It I A 45 R A5 B (%) -0.20 -0.09 -0.17 -0.15 =
P BTN s R R IR R D) (%) -9.13 -2.83 -5.43 -5.39 =
AR R B IR R A 7
I AR B (1) 2.62 3.05 4.06 3.47 3.92
EBITDA/Z 1 B0t F5 R AT 505 (%) 1.26 1.74 2.49 2.02 -
ZEEG IR A RN SR EU(R) 13.05 14.81 20.46 17.28 -
ZEE BN G LR R B B () 0.81 1.65 0.65 0.98 -
B PO Bl I A I R U A B (%) -2.34 -1.22 -3.15 241 --
iE: NE) 2012 FEFEM S HAERZEF AT,
I HRAB T R REH PR d) 15
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fifE 8 BAXRIUHBEHEIRITEAN

& W & W it E 2R
KRR
P RBUE R A KR
FRPAER G | (D 25 #KE=s CRI- B 1 1311x100%
BV EE SR | (2 nAEEE: BR[O ET n 4E)N (1(n-1)) -1]x100%
FNE RS A1 K%
ZEYEIER
B GTRUR B B | BN G35 RSO 4+ 35 SR
LFB AR B | BV AR P38 47 1R 15
P TR U | BN B P SR
IO | AT i $RAED7 55 B A IR 42/ 325 Mk 55 I A x 100%
B
BREARWEE | GERRE+FRSZHD 1 I SRR+ K GTS+ 45 ) x100%
=i 3 | 1R AL 3 X 100%
EVARE | GBI B A -ENE B AN 18 A x100%
R LEMIEFR

TR | AR BE 11 x100%
AT BEAL LR | Ay (KIS + I 0155+ P 1 # B ) x100%
KIS BA LR | K55 CRIIBI5+ T #H R G x100%
FHLREE A | FH RSB AT # A 21 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

415451 EBITDA | £3kf5i45/ EBITDA
S BT A It S 1 R 55 DR A5 4K | 28 B8 0 B T T4 VA 1 A 4 A5 5%
EHEREE IR

WA | Psh B Gk 7 vhx100%
AR | GREhBE " a5 sh i A ihx100%
LE AR U | G0 i BB AT R BB 551 5 11x 100%
%5 GO B AT DL AR UM SRR RE ) | % B Sl AT EL B R AU A S S
AR TE SR 1R RE
LETHBILEIR N R EAOUE R | 208 W™ K BL G A ARk B 5 B0 28 0
LB B I TR G | S T SIS A AS ST R TR 58 0 2 £
%5 BEE S AT BL G TR O | 5 B 3l B DL G U A R IR B R A
DL | DL TR A Y e S il W 5 B 301 £ 20
e BLESRBH =50 B A8 o) MR B8 I BB+ I H
F TS =R S R+ AL 2 VE Rl i+ — R A B (ARIRSD SAfi+ AT S8
KIS = I+ WA 5 2
SRS =R 55+ 55
EBITDA=RiH s 8+ 2l F A MBS i+ 52 B8 47 IH+ R A
AR S H =BEAAL A RS+ 2% A AR S
5 B Sl AT B U B I = I B A IR B B W B B B A I B
ANHAT B VS, B B A G = TR R T B S+ BUBAR A &

J R T R BEA R 16
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itk o EHGRHFERFRRERESGN

AR N LCHRAT 2006 4F 3 H 29 HR A “4i%k (2006) 95 5 3¢ (rh B A ICHRATAH HVE
G TR, BAK 2006 4F 11 H 21 HAA (5 SElisn FARAT {5 25 i 34 45 T PP ZORaE )
SESCAF A RRE , AT IRMTR A RO G705 S R 7 A VUSSR, #5523l AL,
A-2. A-3. B. C. D, B/ MaHERIIABITIH

Z v & X
A-1 AN, FOEAA B RE e, LA

A-2 AT RBET B, AR
A-3 AR — R LS A R S0

B AT BBV, A2 B LR
C AT BBETIRAT, B
D ABEFEAAT R
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