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—. BRRARLFRFRIRASTAZTEA BRG] (KRETE) 51
RAT RFZEH BN MBERX R, RETAE. FEAR S
JTIRAB TR BER BN 8] A EALATH IR BAT AR . B,
MIEHRIEX A,

= BEFAEHIFERAR BATT ZHAEFRE LS, A ASE
W ARIEAT B AP RAREEAE T AR B AIEH R,

= AME R BRI R L R IR TS IRIE ST N 3112 A
T BATEAAL P G IR PV T, KRB KA T R EEA [Rd)
Fo LABAEATLH LR BRA ALY R LB B il RIPAZE L,

w9 AAE IR RIRE ) TAR KRR A, JRAE R AT R R a4k,
B,

A AMERFLRE T IR LR T TSN RE T AR
FERER RN E) RAE, BEAFAZ RRAES| JA Foht 6y A 52 MR T AR,

Sy TERETREFREARNG 2011 A SRk A
15 7 5 25 A A BRR T AL ATZ R A& Z B BUAT B A 2 ARIEIRIZ
R L, A NS R F B T K A B AL,

B FAT TRAE A TR 8]
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["HRE BREATZLERGRAF
2011 EEFE—HEHMESEERITRRE

RER.
FHRKBERASR: AAA
TRRE:
AEEEMEHERSER: AL

ZITEE: 151470
HA fR: 365 K
WERETE: 2011 42 H 25 H
Wt 55 #iiE

I | 2007 £ 20084 20094 1049 H
AL (1eI8) 35.48 41.71 52.50 57.26
BE BAB(fLTT) 356.30  434.33 532.31  572.60
zggﬁggd M 16943 189.30 19542 204.22
T 55 (12 8) 67.76 72.01 96.4 95.91
2555 (12 7t) 111.88  161.54 23349  250.26
ERA (127T) 161.38  164.70 18472 172.08
FRE R (f278) 21.02 9.41 12.55 11.40
EBITDA({ZJt) 30.42 22.67 25.14
ZETRAIARR(12T) 17.07 16.38 16.11  14.25
T I 5 4 (%) 10.78 4.12 5.34
B A (%) 52.45 56.39 63.29 64.33
T L2 (%) 81.39  101.61 97.45 94.84
EBITDA FLEA54(f) 6.72 2.92 3.38
ZEEING AN (%) 12.65 11.35 8.70
L4 B A5 B (%) 2.37 2.78 3.50 3.82

JE: 2NE) A 2008 TR AT (kA AR (2006)), 2007
S-33EA ) O 428 R AL, 2010 4 9 A AKIBERZF it

ST
KA RigE
lianhe@lhratings.com

FiH: 010-85679696

fEE: 010-85679228

Hitk:  JbsAT IR R 1A KA 2
o E RIS K 17 2 (100022)

Http: //www.lhratings.com

T =

LG T EE AT R AR (BURfRRR “HK
BRED WE, | ARA] R A E A R
CEURfRIAR “ 22w ") RATH) 2010 SE 25—
WA IIR D IR G A0 AL FE TR AT
AR I LU A 0 9 R 58 I 0 e T 1Y)
LRE T, BRE DS N, A FI A Y] Rl Bt
77 BN RELZIE 1 MBS o

s
1. WAl AR KM 2B N A2 —, BUR
SCRF I 5

2. o wl i B KRN R T R AR
2R N AR RABGIE,  BEIROL ]
T

3. AwlEr EAE A A PR 7R KRR,
PITHF IRt L R, B e feE -

4. NA LGB B, AT Je 0 5% 77
DR RE 77 B0

5. AR ZEWE T ERBLERAE R, A
SUY R 30T 0% 2 (R i R

xiE

1. ~rlUAOSEAZOM N, Aok
JESIPE BB 2 T 48 M S A

2. ARBTG5 MR ETES.
3. 2 F A MG A K.
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—. EFRHEDR

JTRAT R E A WA R (LUFRiIRR
CONTF) AL T 1999 4F 12 H, AT AB AN
FLIBURHVE (BT R [1999]463 5 ) J A I [E A
M EE oA, KR REBUNRE
FIETE ) RATEHE NI FEBN S B AT BUE
MURREAE Ay T3 AR H - Db A A e dL
FEANE N R A SR A,
DLS G 2R 28 AR HT Jey 98 72 4% . #48 2010 4F
9 A, AFIEMEA 10.00 {26 AR, T4
A T A R B e A EME— R
No

AFZE]TIREZRBETAREEH A Z
GBI KA AR T B E R
MV T L R SR D b M DY K AZ L
Ji4b, A 2010 4F 9 HIR, A RFET T E B
A RA T (LR RFR “H EHAE” ) 56.14
1LIBEIBEY s L] 6.94% A, J2h [E HifE
5K

AT WA BRRE. &FEH
. BHER . XI5 SR R AR 13 ANER
. A 2010 4F 9 HIK, ARG IFHRE
WHIM AT AR 17 K. B0 9 K.

A 2009 FIE, AF (HID TR
5323092.08 J17G, i &M i1t 1954240.25
JioG; 2009 4E, 28w SEHUENVI N 1847178.99
Ji7G, FiE A 125513.75 1 TG,

#2010 4 9 FE, aw] (BIF) 5878
B 5725956.69 JJ i, B A & B m A b
2042211.55 J57G; 2010 4F 1~9 H, w5
BN 1720804.31 J5 G, FlilE S 40 114030.41
Ji Tt

A ML N TR X H % 9
YU IER I 15 4%, Ve AN Zit
i

=, REEHRE SR

N FAIRAT 2010 S BLER I I Ut 5
KATHUE 151278, WIRR 365 KX (LU fijhx “ A
LEP R S S

AN 0 i 0 2 B e R e A ] TR
WA BT EAT G DMESGE ML A = R gt
giky, FRIRRLTE A

= ERKBERRR

INFFEL] A N RBURFHEHE B ST 1 A
M BRITAEA T, 2] ZRAE BUR AR 5t
FAk, HITRATWBEEARAE L TR
B BLG A EA WA T IR R HIE T
S RBFEE A W ITEMEAED, A
F) B DK T I R AR J T LASE A R
J&, PR T U B4R Tl B E Rk,
T i it DA R AR G b = b A %00 [ DY K 7
e SRy, Hop A b 25 ok s ] IR A% O M S
FEMV G5 Mtk . S 4b, A wlEFA I HLAE 6.94%
JRAL, AP EHAESE KRR, An a4
R 7] 26 5%, 13 K Lk AlkiEd 7 1SO
FUEARRINE, 65 M ah3R4E N 4044 B S PR
o

PR, ZHEBrERfahLEm, SERET
RIEDENG, ARG RFR MM
BRI shas, AT EE KRk, ik
520, 2008 4 4 =R 2009 4F 1 FEE AR
BV SN RN 8 R KT B 5 R . 2009 4F
2 FYJE, (LM MET Mg, A OasET
W IR T, 2 A AR TN 2 R e )t S B0
M R F BT, 2009 4EAT 2010 4E 1~9 H,
O3] 43 I A ENI AN 1808179.30 5 T
1703017.06 Jj 7T, 73 7l [Al EL 3 K< 12.85% A1
49.67%, FENVANEZ 730k 17.65%F1 17.94%.
BARE, AFSE RN L RS E
FERE, ATV PR SR A W) 278 I A e P
AL SE M o

S HRA T RGBT R3]
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PO A | /AR K= 3B UG o BN 192
TS EE, IR T RS GEIE AT b 5
JIBE, FFHESa eI TR R ™ LR
PEM 2w A2 2w (8 Al . B3R T
(KIS AT B T 3-TF 28 w87 B, M i
IRZE S TR SRR FERE T, I a1 [ B
. 2R E AR R RNL T RS — 0,
HAh, AEGEARTY L, AFIESCHLT X S*ST
SRIE A A R B 2R Tl 2 ] A S AL A
N NS £ R R A BRI T AP DA
WK G .

AR RV AR R RE DU L )
JEG, PRI BEAS Y, AR 55K
AEAERE b BT ). (BB A G
A RATIELE T, An RIS
CAAEL, EARSE AT a2 H .

LIRE TR VMA R A FPEE, A R K
WUE RIS ZONAAA, PRI NRLGE .

m. EFRERERSH

1. KR EAH

2007~2009 4, 2~ B8 HUSE S LA e
Ko, AEBIMIE A 22.23%, FEEH A IEEE
BEICL B R AR SL 5 B . % 2009 4
JEE, A H %P7 R 5323092.08 JT G, Hhiish
e AR BN 20 1 44.09% 1 55.91%, 7
PR AR E .

WENEE 7 )70, 2007~2009 4, A F s
PEPEAE K 24.68%, EEETT BV A, Tl
A HAB S IR B K. #2009 4
B, AFREE A 2346719.74 Jiot, T
DLHA S I G 30.25% ) 7755 ( 23.12%).
B M ¥4 (v 20.80%) FITIAH K0T (Y 15.06%)
hE ULE D,

1 Zvw) 2009 A B #a pledit

Hoph NHOKEK

425%  507%
3%
23.12% HoAtb e
&
30.25%
IS
1.45%

AT I
15.06% 5
TR

20.80%

kbR R 28 4Rk

2007~2009 4F, w5 eayiEK
23.03%, FELRMGISMEES TSR #&
% 2009 K, 2w B vt 4r 488141.68 Ji UG,
AR a . WATAE R AT T 4o
0.44%. 91.32%7F01 8.24%., /> HABE 67 1T % 4>
FEHLRRUE S OE RS
(&5, Jor = sl P sZ BRI H 6400
1l 22543.25 J5 G

2007~2009 4F, 2] AT 3R A 8 G K
30.29%, L KRR T8 3 BT 5 A R
TR INFTE . # A 2009 4R, 4\ Tk
Tii 353463.12 Ji 76, Ho 1 LA I 7 90.34%.

2007~2009 4, 2w HoAth S SGRAE S 09 K
34.72%, FBLEH I RS0 55 AL U 5
PFrEt. #& 2009 K, 2 A A K
709939.38 Jj UG, Hir 2 FLLN BRI
81.54%, 3~5 47 10.75%, 5 4L LN 7.71%.
23] H 2008 A St B Al 2 THAEI, [ 5
B T IR HE A5 (P T H R LU, 2008 4 FT 2009
SRR A w3 R K v 2 L A 9.42% Al
10.13%, %% 2007 44300 N FF 5.14 AN 4 sl
4.43 ANE5r R, WIKHES VHER LU N R
SR A 3 AR

2007 ~ 2009 4F, 7wl A7 0T AR K
14.87%, =B EYEETT IO 10 148 7 [ A 75

S HRA T RGBT R3]
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1B EURE B i AR I 8. % 2009 4
IS, ATIAET R 542609.32 1, LMK
(il 23.64%). PEfrrimh (v 24.99%) F1H At
KAfrtt (30.24%) K, A HABIAF I 3258
BRI TW% . TR TR 2 T A A
EAPREA S R EpIAS R A/ : i a1 TB77L /1 - d CI AN
NP> TR JERARE S A b R R TR AT T
PR eSS, AR R AN MER 22411.18
Ji 76, R LB 3.97%, % 2008 4 (9.78%)
AR R, TR — M.

WEF=IaEMHE, Al dEaRm8E
HELNTE], ROL AR, R B
FRNEBHL R AR, AFE— & 7 LA
#h, T4 T IE A E A HLACE R, T
TER, N EIARWTERAL IR L, 6T B S A
W B D AT SR ANE IR, B HUK PR =8 E
RIS . NS EBCRIRR G, 2007~
2009 4, A FAHOCHR bR AR R AR 5E - 2009 4F,
N A R BRI R IRE A7 07 R IR BRI S
7 R B ) R 13.27 YR 3.1 Y1 0.38 X,
TR B RORIE Y .

AR B %7 5, 2007~2009 4F, 2w E
MENE PAERI K 20.40%, 352 [ 5 %
T TR B, 4 2009 fF S, AwldE
WBh Y7 2976372.34 J5 G, AR AR %
44.58%) . [l T Al (7 23.59%) L&
TR (7 17.53%) AE. #ZE 2009 K, A
F KB AL A 7 1326986.10 J7 oG, P AT R
A E AR RAF CPEBAE) 6.94%1)
AL, SR ATEAZ ST (1.915 Ju/fie), ek
WA 1074983.50 J5yG. H [ HLAE Ky
S REMMBEIEERL —, @FL NG
e TR, RO LR . RS THE
T B0 A H) e B AR A B e il AR
GYTEIS ) AR A BT 2R HA AT ¢ 3245
AT B AL, LB P sl —

#2010 4 9 HE, A H TR
5725956.69 J7 T, % 2009 EJEIEK 7.57%, H
P s T 43.00%, ARSI 56.91%,

R A R
MR, 4, ATV IR K

e e A e R I e, SC L

SRHRIH, MARRBPEE T

2. A AN

2007~2009 4, KA EENLS AR S
WK, ARANER M. RO SR 4t
ERER KA. 2009 4, a4 ER -
AL TF 450 B BL4r 2165202.73 J1 G, [ K
9.17%, FEALEN SR INIE (7.09%) HH
Yo AF LSRN RIEARRE R E, =45
9k 112.57%. 113.71%F1 119.74%, WA RIHL
SSHUKEA . 2009 4E, AR|LEES A
(B AN FH I 9 51440090 il - 2609605.34
JiJGA 161076.10 JiuG, FEHHEK 7.41%F1
-2.86%.

AR, AFETESME, BmH
TR P A BRI H DL ALK e R A
BRI H A, AR . 2009 4F, A ]
BEE S AR I e A 781782.62 TG,
ERHEK 65.45%. T HRBHIEIRR, AFS
EE B I A AN R DL B TS S 4
TR, 3T =R W) 28 RS B I U
B dE, HILLa i 2RI Bo0E S, =
53 ) 4 -63568.61 Jj i -280224.94 Jj il
-467077.28 Jiot, HW4a&HBOGHY K, AwXf
AR K o

BB TTHE, 2w B84 AU 32 AT
KIS RAT R S, =4, A nRHEAER
WA 38 %) T < ot 2 NS B I < U N T B A9 S A
90% LA I, ZEBEIE BN A i N R H 78 S 0K
i, 2009 4F, Al ZEGHE ST A RIS
= F UL & A 4 ) 2006068.96 7 T Al
561272.13 Jj JG, 43 A 4FE 4G K 29.19% A
157.82%.

2010 4 1~9 H, A\&E G
SR PGB AR B I A R AR
E R Ol IRl ol <01 N o s Al oL B

S HRA T RGBT R3]
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142461.98 Jj7G. -317644.76 J3 701 150451.60
JiT6. SENGHNITI, 2 ENSHIT ARk
SR, o A48 S I A U IR B K i G K
2298.38%. {HZHBERSEHEIHmM, A F
() SM S5 W N R IR 42 S B B AT T T B, B4
WL R 111.06%; BEvEiGsh i, {15 i
X MBI DA K BEER T H 196 55, 2010 4FHT 2
ERRVANCIRA N i AL /TR NS ds
TEENBLEH 384985.48 Ji G, EIEF| A
B SO I H DA KA A TR,
N FI B S I I T 4k S R R
B ZBRIGsh I, AR ANRIGE H AR AR
TR KB, 454 147715251 J7 ot Al
1326700.91 7 JC.

BAE, EWEAFLE SN 4
TORBLIEATE E, WNSEHUR RIS R, (HAM
R AN S I T AR ANER RS, A
EIRS PO AT VT IR SN

3. 4 ERATEL AT

MEIA G RARE, EPEA A BT 2
LK IS O 3, S K IIE R S 2472,
SRt B/ M/ 1v) A G B IS 5 7 Y ) = 4R S B
LR R EIHES, 2009 FIK, Anl
B HL AR ME B E #5350k 126.75%H1 97.45%,
5 2007 4E LR 14.89 AN 2 AR 16.06 AN
gy R 2010 4F 9 JJE, Uial LA S L &5y
G T B4 124.23%F11 94.84%; 2009 4F, T
B TR R PRIG K, A R EE AR E)
fifi G B N, 2009 F1AX K 8.70%, % REF|
VR Fe A ) A8 B I AN AR A (1)
e S RS/ b 98 I CE Y= WA BTUNE I

T FREEHIR S SRR AL

O\ AR RS SR AT 15 4408, 43 )
dr2010 4E 9 H R JE 5 4% R A B A 45 1)
15.64%7F1 5.99%, i/ LA 15T 55 M Mt 55 4 i
FFAE—SE 5

PA 2010 4 9 H R 55 £t Ay FEih, oivhA
SHRLIRL TR 5 AT IS, 8\ R AU AR R A
1t 25 A L 30K 53 3l 4 65.24%F11 56.50%, 15
S SARAG P INE . AR T A TR B R P
PRa R A T E AT R, A ] SRS
G N LIRTE . SRR, A5 R
BEIF RAT R E— 204 R w A 5 55 A
N BEARAT S5 S AT A TR T

A 2010 4 9 HIK, AwIERRE™
572573.48 Jj 70, AAINRLINREL T I3 RATHUEL )
3.82 fiF, A FIINAIETE 0] A A AR 7% 25 1)
TREERE ) fea; 2009 4F, /A A SETESh LAt
AN B F U & 4 ) A 2609605.34 7 G Al
161076.10 J37G, 43 il Ay A 1 Jad SOl 5 3 A T 40
JEM) 17.40 £580 1.07 £5, AW &E G4 1)
PR\ T 0] A S T Rl % 7 7 e R R

B 2010 4 9 FS, AwEICHHAMELR.

HA2010F9H I, A F 5 H E TR#RAT.
Hh R R M ARAT A [ A AR T A5 20 2 KA RlL
P8 THRAZEN,  PriAs 4245 H0 R A0 R
3731470, IR HBIEL60127C, 2w Rz
Rl A I . TN, R SRR e TR R
ERBISTH WK Ll A s mEA g,
FEAAR EHAR R, ARIAENA
B BT ARI3SK, HikhvRENS R
CH

N GREEN

KN R AR N RIBUR A E 1) [ A7
BOTEE A, AEBUNSCRE . BEOTUEL, BH
it 38 AN BRI A 55y TR AT BRI o A4
2 F) M RVECARE RT3, oK 7 xS B
AP RES T E S Sea e e TR R E LA
WRHIE PEM 2 7] 28\ (A T,
IFHSEBLT X ST fAEMKAERBIN K LR
m M, AR G E . BEARS R E R
TR NFLARERTL . SRR, An BRI
e FH AU ARAIR

S HRA T RGBT R3]
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AR, ARSI, T
JR VARSI BE 7 A BB 08 58 13
W EAE i Re Jid . Har, AR
BRBEON FM, ZEMIERAEK,
XA R ST B8 2 B T B R IR B o 2R3 73 HT
O ) ARSI R B O B ASRE L2 A ) XU A

S HRA T RGBT R3]
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M4 1-1 2007~2010 &£ 9 BEHE= MRk (B
CARL: ARTT0)
b4 7= 2007 £ 2008 £ 2009 F (%) 20109 A
g
Tm 4 322495.24 379370.94 488141.68 23.03 463039.11
i e N 21566.35 36180.07
A oy Pk g e 8076.93 9158.7 2842.78 -40.67 30266.68
NN 24272.1 28578.27 33992.93 18.34 43087.62
NS 67271.21 96925.58 118895.92 32.94 147177.88
THAT AR I 208214.83 269019.13 353463.12 30.29 326458.43
IS 7853.96 4250.64 1723.45 -53.16 1566.53
N 47159.13 42923.66
S R K 391154.61 615083.5 709939.38 34.72 769707.88
1% 411213.68 417727.69 542609.32 14.87 583796.98
B AR ) 75 165.01 128.93 10.68 -74.56
Ayt s) 7= 21789.68 20880.47 73534.15 83.70 66308.75
RENEF= &t 1509666.4 1884047.5 2346719.74 24.68 2467589.94
RN O
RIBGEH e B3 1570.00 1570.00
ATk Sl 39756.4 12379.28 32274.53 -9.90 52292.80
S BB 35 40003.5 23998.98 8180.61 998.98
K HAN K 0 342.21 222.47 173.47
KB % 1169124.63 1153950.03 1326986.10 6.54 1378882.61
Bt P = 31890.53 321125 30404.43 -2.36 29853.72
JE 9 JRUE 786841 1115671.23 1360497.34 31.49 1383205.24
W BiHirH 335575.38 505247.92 601617.54 33.90 643248.80
Ji] 5 B = 451265.62 610423.31 758879.81 29.68 739956.44
I E B A 9303.01 18837.2 56750.50 146.99 56020.48
SE = 1 441962.61 591586.11 702129.30 26.04 683935.96
TR TR 239182.65 368127.32 521794.39 47.70 761539.03
TE Tt 871.32 2915.67 848.44 -1.32 3117.18
[i5] 52 B B 557.35 43.64 41.64 -72.67 771.56
A e 209.83 178.91 148.94 -15.75 126.11
W2 84261.63 174503.28 247370.35 71.34 257776.47
TR 0 2092.18 2199.73 3900.42
ks 26.95 33573.63 43134.12 3900.65 43134.12
KIS 15616.43 19095.31 15045.14 -1.85 13823.88
I S TSR 0 = 21218.72 26569.64 27946.95 14.76 26405.88
HAbAERB) 7% 8641.97 1792.21 256.83 -82.76 64.57
R BE=E 2053324.52 2459265.42 2976372.34 20.40 3258366.75
e @ik 3562990.91 4343312.92 5323092.08 22.23 5725956.69
I HRAB T R REH PR d) 7
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MifF 1-2 2007~2010 £ 9 AeHE=REER (ARS5AEENE)

CHpz: NRM 1o

FURMBT A ER G (REME) 2007 4 2008 £ 2009 4 &)%) | 2010% 9 A
kIR

J SR 631860.17 702808.31 807927.15 13.08 926440.23
WA 2R % I A7 143.88 184.85
WAH 4 10000.00
R oy VE 4 A £ 48.18 86.23 15082.59 1669.31 3444.47
P AT S 4 10670.76 17296.14 58559.03 134.26 29253.33
P AT KK 102369.02 141243.38 150604.81 21.29 160095.74
TSGR I 125150.22 134510.16 219066.35 32.30 321165.59
S ] 4 il 7 7 K 35000.00 50000.00
PASTF 22 KA 4 12.23 22.94
N HR T 557 I 46478.26 43650.42 44830.92 -1.79 47152.67
N AZ BB 41108.12 9896.92 763.02 -86.38 -14204.33
PASF) S 1438.37 2670.49 8246.91 139.45 12709.71
R AT A 1691.25 1492.89 0.00
HoAth WA 3K 312867.85 331240.24 382265.55 10.54 354078.13
—E N B AER ) 5 35000.00 0.00 82435.96 53.47 72086.47
oAb 1 45t 40869.72 58144.91 46459.73 6.62 13895.71
wEhAE S 1349551.92 | 1443040.09 | 1851398.15 17.13 | 1986325.49

e HR
KIAfEEK 441219.30 895296.50 | 1070933.11 55.80 | 1243436.22
AT 300000.00 300000.00
KHARAT 3K 51181.18 60613.17 69241.32 16.31 69135.18
LI NAT K 15730.25 22980.83 22799.81 20.39 23442.35
T Ffit 3147.61 2875.01 15812.86 124.14 17030.43
I8 SiE FITASRL An £ 5639.97 14337.66 24431.23 108.13 25388.52
ARG B) 7115 2183.00 10226.87 14235.37 155.36 18986.96
RS R AT 519101.30 | 1006330.04 | 1517453.69 70.97 | 1697419.65
SR A 1868653.23 | 2449370.13 | 3368851.84 34.27 | 3683745.14

I ENE (ERBERAE)

SRR (EIEAS) 100000.00 100000.00 100000.00 0.00 100000.00
AN 1327334.76 | 1326529.82 | 1328997.20 0.06 | 1319934.72
LI fits 11139.79 11857.56
B A 16480.77 16480.77 16397.35 -0.25 16398.15
KAy R -59951.02 -55054.74 -79995.79 1551 -38482.03
HEFRATFEENS S | 1383864.51 | 1387955.85 | 1376538.50 -0.27 | 1409708.40
DRR R R 310473.17 505986.94 577701.69 36.41 632503.15
FAENGE BRENE) &3 1694337.68 | 1893942.79 | 1954240.25 7.40 | 204221155
FEFPTEENZ (BREMZE) B3| 356299091 | 4343312.92 | 5323092.08 22.23 | 5725956.69
I HRAB T R REH PR d) 8
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FifE 2 2007~2010 &£ (1~9 A) &FHFLEER
(fr: AR
5 ¥ | 20104
] H 2007 4F 2008 4F 2009 4F ) 1~0 A

—. B RmA 1613808.55 | 1646996.31 | 1850624.25 7.09 | 1723177.94
ENIRN 1613808.55 | 1646996.31 | 1847178.99 6.99 | 1720804.31
b EESBON 1566972.40 | 1602288.99 | 1808179.30 7.42 | 1703017.06
ERINZ PN 46836.15 44707.33 38999.69 -8.75 17787.24
ZISYEON 1757.63 460.90
FaE9 A E N 1687.63 1912.73
W Eb A 1211978.30 | 1307077.02 | 1493462.21 11.01 | 1384722.01
Horp: BB AR 1187741.39 | 1286554.99 | 1473730.24 11.39 | 1375259.56
HoAth Y 4% Al A 24236.91 20522.03 19731.96 -9.77 9462.45
S S7 390.96 652.96
Fo: 3 A 267.66 269.40
ENVFL 4 K 22356.93 25509.60 27741.43 11.39 27379.78
B 2R 42623.80 47028.77 68436.61 26.71 57427.47
I 145552.01 | 161861.17 | 185938.83 13.03 | 137930.59
W 4% 2 H 38120.65 56292.85 44183.72 7.66 51226.29
PRI R 26632.08 36390.15 7690.08 -46.26 -1485.23

HAth 761.48 15.73 151.98 -55.33

. /\ 7419 I 5= 24 1= D u_nDiE

-, e RS (BER = 6069.73 -269.95 | -5255.29 3227.19
Beotla (A ble—""51171) 81654.28 76637.70 | 104751.44 13.26 43352.42
Wi es (Bas A —" 541D -4.49
=, BNFliE (FHL—"SIEE)D 213507.31 89188.78 | 121856.55 -24.45 | 111629.79
e ENEAMRN 4123.92 12407.54 11170.92 64.58 5870.21
Vel EMEANTH 7390.84 7448.17 7513.72 0.83 3469.59
=, FESS (TREF—SHE)D 210240.40 94148.14 | 125513.75 -22.73 | 114030.41
Yk BTSRRI 27584.66 16059.63 21200.38 -12.33 11629.55
PO, #FiE GEFiRe—"SEF)D 182655.74 78088.51 | 104313.38 -24.43 | 102400.86
b )@ T REA | B 1R 94421.41 61342.10 61828.84 -19.08 43464.67
DB EHE I 88234.32 16746.41 4248453 -30.61 58936.19
J R T R BEA R 9
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52 R 5 PR AR

MifE 3 20072010 & (1~9 B) EHMERER
(Hfz: NRMIT)
B E 2010 4F
HE 2007 4F 2008 4F 2009 4F %) 1~9
—. EEEIFENIAERE
BT b SRS SR B4 1816690.74 | 1872780.42 | 2165202.73 9.17 | 1891412.76
AR [ M A7 TR 0 1 i 5.61 40.97
fia) HoAth 4 BEATUAE R N 28 4 v 38 o 25000.00
R EAE Ty M A R e v 13.92
WIBCR) R Fa9% KA a4 6793.11 2353.77
K2 IR SRR I 17695.45 14894.98 6557.28 -39.13 7288.75
R i HAh 5 208 g B A I 4 427540.45 | 415313.15 | 431046.60 0.41 | 244614.07
ZEWEFHRERN/NT 2261926.64 | 2302988.55 | 2609605.34 7.41 | 2170724.23
VST s RS2 5T 5 S AT B4 1305152.73 | 1337237.76 | 1711467.94 14.51 | 1399193.85
AF TR SARAT R0 7] b 0 48 hn -2004.73 1003.95
SATRIE S FE 3R MR A I 4 1065.97 2844.24
SCATER TR T DA g BR T3 A I 4 165593.69 | 183214.63 | 240040.55 20.40 | 190933.73
AT IR TR 146318.28 | 158052.54 | 105021.40 -15.28 | 116375.37
ST AL S 2B S B R4 474156.04 | 460660.86 | 392938.10 -8.97 | 317911.11
ZEESNER /N 2091220.74 | 2139165.79 | 2448529.24 8.21 | 2028262.25
SEEHFEENNESEREIRH 170705.89 | 163822.76 | 161076.10 -2.86 | 142461.98
=, BEEIFENIERE
Wl 5 % s B R B4 23000.49 5596.83 34127.94 21.81 9629.89
I A3 B 0 s R IR 4 21396.72 21140.33 41587.00 39.41 8203.90
%%WEWL » BRI RSB 280.61 1690.26 5332.03 335.91 1397.68
[El B4
AR TN T S A E b A A3 IR 4 50.08 0.50 -90.01
W B H A 5 B DI 4 6591.73 26755.31 72581.77 231.83 48109.26
BEEHRERAN/DT 51319.64 | 55182.74 | 153629.24 73.02 | 67340.73
W IRE V™ R UT RIS DL | aa600 75 | 20728526 | 41121776 56.13 | 247283.92
AT 4
B ST I 4 55643.41 50850.66 | 193609.38 86.53 73387.64
IS 08 ) S HoAth B b A7 SOAST R R 4 v i 35587.90 10478.29
AT B HA 5 BB Al R4 61259.98 | 185506.62 | 166477.18 64.85 64313.93
BRESIET /N 285594.14 | 499230.44 | 781782.62 65.45 | 384985.48
BRIES=E N EREITH -234274.50 | -444047.70 | -628153.38 63.75 | -317644.76
= EREIFENASERE
WP e B IR 36526.04 6725.74 18512.13 -28.81 2400.00
T P2 i 3] TR 4 1145202.73 | 1512700.30 | 1942579.18 30.24 | 1392804.29
W B HoAh S 28 05 B A DG I 42 20133.40 3012.37 44977.66 49.47 81948.22
BREHMERNDIT 1201862.18 | 1522438.41 | 2006068.96 29.19 | 1477152.51
AT 55 P AT I 4 1050698.19 | 995676.65 | 1300026.57 11.23 | 1115396.12
STBCE AR FEBEE AR E S AT I 4 58298.68 | 131169.86 | 120529.32 4379 | 112534.61
AT B HA 5 5 B Al A R4 8425.10 9810.92 24240.94 69.62 98770.19
BRESHWER B /DT 1117421.97 | 1136657.43 | 1444796.83 13.71 | 1326700.91
EREITE N EREITH 84440.20 | 385780.98 | 561272.13 157.82 | 150451.60
0. CELHFNAERNEZN R -1482.28 | -12089.89 8166.61 -345.13
T, RERINESNUEEMNE 19389.32 93466.16 | 102361.47 129.77 | -25076.30
I HRAB T R REH PR d) 10
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78 B ek A5 AR AR

i 4 2007~2009 EEHMERER (4D
(FAr: AR
® H 2007 4 2008 4 20094 | BFpFE %)
—\ AP R ESWE T E TS
DN SR i N
DA A A 25
L] 78 8 7= HEA T
= HERERAT A EES ISR R
A 182655.74 78088.51 104313.38 -24.43
W AP TR -19.51 0.00
e PRER IR 2% B AL A IR IR Tk
B RAE 28453.86 36390.15 12354.44 -34.11
[i] 5 7% =47 1H 42842.58 49285.89 64188.67 22.40
TCTE B =4 1798.86 3174.54 5321.18 71.99
IR 2l Y 3988.95 2480.41 5249.95 14.72
— MEREIRE S B AR K™ 284385 1827.59 -1350.37
it 2l FH 980D (8185 )
THUEE 2 FH B I (8 k2>
[i5] 52 B P 4R AR R 524.88 657.66 0.07 -98.85
N M EAE S 6069.73 269.95 5255.29 -6.95
553 38120.65 56292.85 44183.72 7.66
BER R (W A -81654.28 -76637.70 -104751.44 13.26
I8 SER R DI (VR A I
HIEFTSBUR D (Bl « —” S35 -345.44 -5350.92 1779.40
’EFI ﬁﬂéﬁﬁn&imﬂu (L, « —” 5351 6798.55 8697.69 9914.58 20.76
T2 B2 (V980D (99 38 ) -29974.54 32692.86 -131147.37 109.17
ZE H e R (R 15 ) -238055.95 -303829.00 -347487.17 20.82
B PR A T PR3 I (8 sk 2) 182753.46 266302.08 484687.44 62.85
HoAl 23865.50 13480.19 8564.33 -40.10
SEMESEENRESRERH 170705.89 163822.76 161076.10 -2.86
3\ e KRR EFEM P rFnE
(ﬁ%ﬁ’]ﬁﬁﬂi,ﬁ 275393.15 368859.31 465483.86 30.01
m AR IEIPS T 256003.84 275393.15 363120.15 19.10
f)ﬁﬂﬂ%ﬂﬁ%ﬁfﬁ 114.57
W ILESFN VIR I A A 116.81
I SR S v B A 19389.32 93466.16 102361.47 129.77
J R TR R RN 8] 1n
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KRR R A FITRIRAE

Mtk 5 EEitHiER

W H 2007 4F | 2008 4E 2009 4E 201049 A

B TRUR e B (IR) 17.12 14.76 13.27 -
AT DR L (IX) 3.00 3.10 3.11 -
SR R L (IK) 0.44 0.41 0.38 -
IR L (%) 112.57 113.71 119.74 111.06
BRIy

ENL A 2 (%) 23.51 19.09 17.65 17.94
SR A 5 (%) 8.10 4.44 3.99 -
W I 2 2 (%) 10.78 412 5.34 -
Wb 5540 &,

KIS AL LE (%) 20.66 32.10 41.23 43.04
A ER TS5 AL FL 2R (%) 39.77 46.03 54.44 55.06
B U (%) 52.45 56.39 63.29 64.33
ZHiae

Tl LR (%) 111.86 130.56 126.75 124.23
TH B 2 (%) 81.39 101.61 97.45 94.84
28 4 8) U L (%) 12.65 11.35 8.70 -
EBITDA F 5% % (%) 6.72 2.92 3.38 --
A4 IEBITDA(fY) 3.68 7.13 9.29 -
B0 AL A T B UG 55 R A () -0.06 -0.17 -0.20 -
S BRI I It i v AR S IR B8 ) () -1.40 -3.61 -6.29 -
A B AR T SRR RE

SR BN N B UEB (1) 15.08 15.35 17.40 -
G B & R R T B (%) 1.14 1.09 1.07 -
B E S AT I G U () -0.42 -1.87 2311 -
A 5T A 2 (F%) 2.37 2.78 350 3.82
I HRAB T R REH PR d) 12



BHSEETFEERAE -
China Lianhe Credit Rating Co.,Ltd. %ﬁ;ﬁﬂ %ﬂz ﬁﬁ%’\/]’é‘)’ﬂ 1%%;}59\%

ik 6 BRIUTBEHERITEAN

B R & W it E 2R
IR
B AR AWK R
FROTERE KR | (D 248 KR CRI- BWD 1 Ex100%
EA RS Atk | (2 nEREE: HRSER=[CAR W n )" (1/(n-1)) -1]x100%
FhE S AE S AR
LEWEIRR
B EGTBUR E IREL | BN G2 RS 4 AT+ 14 RS D
TP RV K | 7B AR V38947 5 1
SRR R | BN R P R
IAWONLE | AT SR S I 4 Bk 25 A < 100%
BHERR
BREARZR | QRFRNEFE D [ (I E ARG+ S+ 64D x100%
W TR R | R T G x100%
ENVANEER | CEON-ENE AR KB FE PR x100%
REEMIERR

P GURR | SR B x100%
EEMEEARLLE | &A% (KIFS+HEIAGS+Ira#AED x100%
KI5 AR | KRG (KIAfi5+TE B RGE) x100%
FHOREE A | LR AU ITH AL 5 x100%

KHIERRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H
4xiRf5i 451 EBITDA | £kf5i45/ EBITDA
S BT E I S 1 R 55 DR A5 4K | 28 B0 B T 4 VA 1 A 4 B A5 5%
EHEREE D8R

WA | Psh B Gk 7 v x100%
AR | GREhBE " a5 sh i A ihx100%
LE AR U | G0 i BB AT R UL B 551 £ 1% 100%
%5 GO BT DL AR UM SRR RE ) | % B S AT EL B AU A B S
AR TE SR 1R RE
LETBILEIR N R EAOUE R | 208 W™ K BL G A AR W B 25 20200 0
LE B ISR AR G | ST B ISR AR SR YT R B8 0 B £
%5 BEE S AT BL G RO | 5 B 3l B LG R U A R IR B R A
DL i | DL TR A Y e S il W 55 B 301 £ 20
e BLESRBH =50 B S+ A8 o) MR B8 S I BB+ I H
F BTG =R S R+ AL S VE Rl i+ — R A B (ARIRSD S fi+ AT S
KIS =S+ WA i 2
SRS =R 155+ 55
EBITDA=RiH & 8+ 2l F AL S -+ 58 B8 47 IH+ A
AR S H =BEAAL A RS+ 3 A AR S
5 B Sl AT B U B I =B B AR I B T W B B B A K B
ANHAT B VS, B B A G = s TR R T B S+ BUB AR &
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itk 7 EHGRFERFRRERESN

AR N RGARAT 2006 4F 3 29 HRAIY “Al% (2006) 95 57 3¢ (BN RUARATAE FHVF
G TR, BALK 2006 4F 11 H 21 HAA (5 SElisn FIARAT I 5 25 1 34 45 T PP ZORaE )
SESCAF AT RRE ,  ARATIRMTR A RO G705 S R 7 AU N, #5523l AL,
A-2. A-3. B. C. D, B /MaHERIIABAITIH .

Z v E & X
A-1 A B R PO R, HOEAAT B R ek, At

A-2 AR RE SR, AR

A-3 AN RBES B RS A R S
B AT BB, A2 ML M
C AT BBETIRAT, B

D ABEFIEAAT R

=
W
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BRATAZIRAER TR E) XF
JRA] R BRER R
2011 455 5 —HAp4a J ek f A 6 SR IZ IR R HE

MR RER, BeATRAEVPASE AT GBETHED A7 A IR IR % 5 A7 45 0
WAREEEEAT UG IBRERVEL, IR G O TT AN & SR R VP 2K o

IR B A B T SR A BRIV PR MRSk, SR SC
kL )RR R AT WA A R A R, R A AT B T AR R AR
P2 N S L A B M S e R SRR S P g

IR BHE R B VI ORUE ) AR T B8 7 8 A B ) B 28 BB S AR DA B
WRIBLT R R AEA R A w B RAA, sl BLIAF L s B AT e x5
SEGE ARG T RGN, S TR AR ST SR DU I B IR VA Fn 15 I 454
PRI SEA 8 LR DA S A A SR SR S 4 T A5

WS8R BB A B AT A AN GE S I g R ER R VP PR RS DL, A
T REMATAT NG DLBEAT 20 M AR5 T A5 2, i, T A AR QORI sk,
BITRA] RV EEA R A E R AR R TR

TERRERVPSOSRE,  AnAS SR IR oS 2505 T S SR AL AR TR E I, TR WR AR M 4
Aoy ) Wl LA, RIS R R R VPR S 4R IE T AR R E AR AR T

BRI A2 SR

4

etr e A A

1% AR
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