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2024 4, WA ATOEAS KRB R SEACE, A RIINK T SR A R B IO 71, = 0aAs 158> FYE R L K
151.24%, ZHOW A A E3E K 116.63%; WA IR A I N RE, R B R IE W M A% 3 -

FEGRYL A R B A B, AR FZERIC “ LORESR, MERTH” ks, a5y a st 2 ERAR
BOUOME, BCE BAEORIE YL B R AMIRIE 0 =I5 U GRS, P 6 88) Il A BRE kAl 5507 sUE EA R
B ARMERATA RBEAHE . SRFERTIFAENMN N, W BAT L5 SR I 58 BT RN A, DS BURS T S s
X SER MBI, BN Rl S AL BN R AT A AR, B AR R I, BRI R ME s AR E
X AT HEAREE,  DIPRIE I BT .

AbE T T, 2024 4, AW I B BRI A R 57 EE R EERE K 342.17%, 4 IUIAL B G Rt A R 55 B4

RERIFRIRE | 7



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

LI 105.01%, AR B AEFEA PR MIA R B T, ERPR R BA BRI K. 83 2024 4K, 2
A R AS BB R A B R B LR AR T B 6.86%, AN R BT H BEAR S A A B AR

2025 F—ZRME, AFERA RO ) BERE— BRSO S R LR A R B TR R 2 SO AR A LRI,
OIS/ E N BRE 2025 4F 3 HOK, AFERLA R B B UHSOW A E FAEARIK 6.70%. 2025 T, A
AL B G RVLA A BB 7 JEAE R A B RIS AR L TR R IE G, 2 AR R NI I K, IR R Rl R 2 BTt =
64.53%, A [EICE E BE BN

K% 5 « A SR A R 5728 510

iE 2022 £E/R 2023 /R 2024 £E/R 20254 1—3 A /&K

LB A (20 172.27 20.20 43.76 24.77
FitiapA (2o 305.81 326.01 369.77 394.54
LA B AN R B RS (20 60.94 24.97 51.19 29.08
I EA R H - ESA (278 149.35 174.32 22551 254,59
LB A R B EE (276 389.97 70.84 177.98 103.89
LA E A R B EE (270 208.01 4757 210.34 92,67
WIARAREF - FARARIEE (270 449.14 472.40 439.98 451.20
RS R B ASRE (275 160.36 163.51 163.48 161.11
AR R (%) 35.37 123.61 116.98 117.40
Bt R (%) 48.84 53.47 60.99 64.53
LB HTNE (%) 44.17 2851 2459 23.84
e SRR [ =24 AL AN B8 7 IR A0 4 B A~ 100% 5 1 e AR R = B Ak AN B8 72 A A1) 2 A0 PR A< 100%

VORIKCE: 56 4 VA3 R 20 SR B e

HE 2025 4 3 AR, AFEMHMANREF=EENSI I RE 0 (G 71.35%) WWHTRE R, BT NEH AR
W (it AL B Wl EAATIEND. Hd AL B W H Y 2022 FIIW T R XIRARAT A R B, St RIS S A AL B

K% 6 « B 2025 4F 3 F R AR LA R Bt 228 Mk 55 i oK B 6

(4&71:) (4&71:) (%) (42.75) (4&73) (%)

101.41 64.96 64.06 64.96  2022/03/21 ZHEB

B 196.21 87.00 44.34 4702 2022/03/21 44.79 5149  HEHIK

C 5.60 3.90 69.64 390 2024/12/27 0.00 0.00  ZFEHIK

D 14.19 3.20 22.56 320 2025/01/24 0.00 0.00  ZEEHIK

E 451 4.00 88.61 2.80  2023/07/03 1.70 4260  BILHI
it 321.91 163.06 = = 54.78

T OB IR =10 H AW RRAS %50 A LR <100%;  [H10CiE 13 = L [ 4 A0/ A0 FR A< *100%
VEORIRIR: GG TS AR A 7 42 (kv Rl A 2

(2) SR REF-LES

2024 48, ATFGREEAEIEF B EESRIARIE, SO0 RE R AR BT T M e E & FHE 8 R LT
2025 F—FF, AFRMTIRERHMARRE=IE, HRFBHRABERRETTLERAF. BE 2025 4 3 AR, AAEE
BHERT RS REF LT E B, FREMEXESNCERERL.

NFEARER A A R B g s 12 EAA AR RoE eI, IUH B0 1~3 4. 2 Al i Yo s 4 i X,
BRI HEORAERE RN, PhBhAE WA BT AE SRR A, SRR IS ). A RIHESRINUE A R
A 25 DTy B9, HEAE T0%LL E, HR BRI R A A RBECE ik, AT AR S5 IR AR, @R
BREA I E; XIBEPTREEN, EEPAMEAM . B EDE P =Tk

X FRH A B ERA R ST HERE, A FELCEFEARSMUIE (s 260 g, 2024 4, ~

RERIFRIRE | 8
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A AR R A R B OB A R LE R R 61.64%, WA K557 FUE R EL R BE 63.97%, JIARARERALAA R 55> R4
A BRSO BEAR G R AU B LA PR B S IEH TR F L BT 3.07 AN E AL BEAK.

AbE R T5 T, A SRR A R BT 2B S5 R e, 2024 4, 4R AL B AR SR LA B 55 A SR8 2 [ml
W e AR LE S A T B %2 2024 48 2 H1AE G R AS BB SO0 sl A S B IN AR, 2 SRR [ YAg 3 ] BRI S, SR Rt
BA RIS T 5 91.29%, Ab TAT kAL =K

2025 4 1—3 H, ~rlREIEAREMIUA R T, FeRAUEA R B 2E WS IT R B RN E; HPRR T A
HEQ LR WRTE

BIR 7 « AR ARV B3R 285515 0L

iE 2022 £E/R 2023 /R 2024 £ /R 20254 1—3 A /&K
LB A (20 16.46 14.60 5.60
FtOB A (2o 225.56 240.16 245.76 245.76
AR E AR PR (20 39.97 34.63 21.60 5.48
I EA R H 7 ESA (278 168.11 202.75 224.35 229.83
LA R 55775 H (278 29.47 30.64 11.04
L BEAR B ERE (275 39.29 38.35 36.60 6.38
AR R B RRABEME (L) 104.85 97.14 7158 65.20
AP R B W EAERE (LD 70.54 54.97 42.17 37.84
AR R (%) 242.83 237.19 385.71
Bt R (%) 7453 84.42 91.29 93.52
ARG (%) 55.85 47.65 50.72
e SRR AR [ = 1k AN BB e 12 M PR A 100% ;AR i 2= B A LA L 5 7 [l e 4 200 22 A R A+ 100%
VORI 062 B (R 24w SR A BoR i

HZE 2025 4 3 AR, AFFEEMIMA R TS EWS I KT B FEEAT 17.78 /476, MKHARA 11.35 1276 (St
29.99%); MEFNEHLNGSEML; BOEENTERE.

K3 8 « % 2025 4 3 H KA R AR A K57 208 L 55 1 1K B

ARBS 3.09 2.50 2024/01/25 4% EU
B %/ 2.51 2.48 2023/05/16 fit 55 dH
CH/ 5.00 2.30 2023/02/07 55 ML
E 2.68 2.08 2020/09/11 1% EH
E&/ 450 2.00 2022/12/01 % EH
At 17.78 11.35
VORIHIE: 56 4 VA5 LA 24 m) Bt B g

RERITI S

2024 PR, AFEBRATWEERHTITEBRH, LIBHFRE. HiZ2L442RATH U R ERR A ZE RS
RIIE K, 1B H R A e BB i s st B ok .

N F) BB BAT A S5 G BA T L 45 A A 2%, Hoh BRSSPl 45 32 B A A B e 08 . IR e A,
S A5 A M NI S5 % 7 T B AN I8 R4S -

AL 45 T T, AFKIEH &% & LRERE, SRHEEZRIEVECR. sl a7 . AR mmtligE. &
RS ARH FP2 AR AR R R M, AR Sk EWER . RS, A E IR L 258 H T A IR
iy B EE. BTk KA IR AR, ARDSRIETTIASEPRIEAEREH . 2024 £, AFS SRR (688691.SH)
T 2024 5 4 A 11 HIEXTE L rRMIAR AL 5y . #0& 2025 5 3 AR, AFRBEREDIH 36 1>, ¥ ARKE &% 43.271470, M

RERIFRIRE | 9
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ARIKIHHE 62.04 1470, 2024 LK, Wi IPO FrBUMEICER, 4523 5] B 0 OB BE 000 H (38 B 7 R T BRI E 1

T IO 55 5 0, o ) B I 2 R U Mk < S Bk o AU 3K R B R R SR ST R i Bk 55 . A RIME N AT
AT ISt T4, RS BRI I e ST 5T B T & s B R A R B i A K e R IR AL 1~ =), S BE NI %
e R T AR5, AT RRARAR ML B 7= 728, DAL Ak B A G )

A 2024 4FR, AR OO ROGUEEBEE, W55 P EEBURAT B A IR A 7Bk 107 125.00 270 /37 i A5 e ek
TER R B CHMRAE O 5 EARAT A BR A & A0 =1 Tk AR A BR A WIS 2 16.00 42703 B v 88 i i AL 57
A L CHIRGHO. STtk BRI BRA F BG4 8.76 AL TTi M i #h kK UK e & CHIRAIK) 5. 2024 4FLA
K, A AL R 2 BRI H KR H, PSR T 8.13 12470 (WA AT 7.001270). B 2025 4 3 AR, 2
FFEEELICIUE 10 4>, BEBEARET 43.50 14TT. Rl G H BAESBZAE 2 2 n A b, IBHBIRZAE 5 L, FRIEMR
PR A b 28 B AR LT 2 7] 7 o L o ) S5 K S

2020 £, HT R AEIEIARRIA IR AT (BURRIAR R ) RAGIFLRIEEL), HA B 4200 m sl T RAH
BRAR CLURfIFR “ITRGREAL” O TRAETRANMEENL, i e A Py oIl ) B 58 A PR B3 BRABCK I ST A o 2 =] X o e AL
e % 5t 4.001270, B 20254 3 AR, 4 ml Rz 85 CiHRIRME 2.00127C, THREH] 50.00%, J585H8 177 % MR H
ERESES

K% 9 « % 2025 4F 3 J R ml A e I o i 0l

iH BARRKE (278 IR [A] i H
ATH 10.00 2024/12/25 22 5y M4 i
B1iH 8.00 2020/04/24 A v
CHiH 5.00 2019/12/28 2G4 R
D T H 4.00 2017/09/26 By b g
E i H 4.00 2019/12/31 28 5y M4 i
F i B 4.00 2024/04/18 G MR e
G I H 4.00 2024/12/27 32 G M4 Tl
H 5 H 2.00 2024/08/07 25 G M4 e
1 55 H 2.00 2025/01/23 TSR e
JIiH 0.50 2023/08/30 KA BT

it 4350

BORRE: IS BB A m R Rl A 2

B 10 « & 2025 4 3 H KA F D 5e s Gk i i H B

i B i SEHI A SBHTR G
AT H 2018/12/26 1.00 2022/03/18 LA F BRI R R 133
BIiH 2019/04/15 8.75 2021/12/29 JEAL L LR 10.92
CUiH 2020/12/11 6.00 2023/12/11 JEAUEE IR 7.37
D Wi H 2022/12/09 2.00 2024/04/30 JBALLEIR 2.18
E T H 2021/12/30 5.00 2024/12/30 JBALLEIR 5.95

At - 22.75 - - 27.73

GORRRUE: W6 BHEARYE 20 w2 f BOR R

Rl Al 5

2024 PR, AFRBEAE SIS WEEHEF TFREEN.

AE R AT S EE R R R E, RS MAEALT 2018 £ 2 H. 2025 E—F, MR AR TS
PO, #E 20254 3 AAK, WEG TSR GE SUCHE AL G AR AN _ AR K 172.36%, AR LGN 3.71%; 5%

RERIFRIRE | 10
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XA R R N % DA Ll AT 6o 3 ATl m i, BB S g . R ARSIk, s

SCATRIFIRE « 57 REFA PR Ao
PR 11 24 ] JR2HA i % AH 53K A 40

202542 1—3 H

IS R 7% AL B 3K 2.56 0.03 5.20 0.31 2.98 0.29 8.11 0.30
oo RSP I AR 0.18 -- 0.32 = 0.40 = 0.50

GORRIE: 6 BEAR AR 2 m) S fk Bp) 2 38

Hthll %

2024 £, AT HANEE BN BN S BN TTRR BB /N .

NE HADNY S EFEIESEEN S . BRATHEIN S . FRIHE KN E R RIS 2. 2024 5, A F HARMY S SZIURN 2.25 12
JG, EIELIENN 1.24 1270, FERFEMFSETE . BAERE RGNS NI, G- FrE.

NEIFEESEIHN S F BN R EIEE, MEEEEES N T 2018 £ 5 H, T 2018 & 11 H SR SE3E &5 F AR,
TR EENAT RSV S IR BRI, FESEATRZO0N S MR B, RIE~LES AT EINGE, #HaimBREiE
MR, WX . KK, ArBMNEERKEBERARRERAS VRTIEEESDIEIHSE S,

6 XT3
AFFENTHFE AR RN RBRN, RARENE; ERRELHNEEEKES, Bg@2 TV REEsRE™. S/h
WIS B AMER R R B A T AR B ARSI AR T PR

NEEFETIS ER. TAEE, BEFRE N, RoREE . SEE -, IRABAT AR U AR 5 [ A
BEF= M = KA. A )R SAEEh MR GEAS R BT A 1) B SO EIRTHRC Y, B B BEA [ AL S AR T,
ME G RN R TAE HA, ZI0 “fiiloR. SIE s, Bk L7 =0T er, 1WA B PRl R p B B B A B
A ARG

Kk, NmPEEE R R ECE LR, S AR GBI S5 . KRN %5, It B 5 S B, SR AR A L
WM ERE ST, FFEe B MR, MAREE R, S 5T WARERVET Ul E, & PRTTE N7 iR, Filbe
T E RS BT S

() W35 74h
AT 2022 4RI 2023 4RI 55 4R 262 KT SRR S0 T CREBRIEBLA 1K) 6, 2024 4RI G540 A5 28 55 K P R T 7.5

RSB A MO Hib, ZFEMSMEDPHE T EHEEMEITZEN; 2025 F—FEMHEMEREH T, AMEFEHBAAE
2022 SFF1 2023 4 45w S 2023 4FF 2024 4F TR S FHWIAAR, 2024 4I5S AR O 2024 4 HE TG R B8

2024 4, N F) TCRHIA S5 R e A B KT ) S B R 2l AR
2022—2024 4 J 2025 4E—Z=f, AR AT EKEN.
gi b, A EI S BT L B

HiRE

BE 2024 R, AR BIRENRUAR, WRUBIEHA RBEFSRFERR=NE. BE 20254 3 AK, AAE™
SABERI/MEEK, R EFERBUARK,

B 2024 R, A BT RGBS EAE RIS, RERBUEKMA R BRI . A R TR S RN RATAE
o A E ARG G LR, EERRKIRAI % .

NSO A BB R R T NS S e R B . BB AL H . OB R 570, A RHRYE A FAL B 7 0 R 3%
TEAARFE BB =R E AT THR & ZHEE ORI B 1 SR A R BTN “Z 5 Hamir=" FHH, &1
IRERFRIRG | 11
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5 EAH KA RN R TEN “BRER” BHH . ARG YEERE T EEOAWOB I SRV A R, JEEFEL RS
BT, A 2024 4EK, ARSI AR FAERMK 15.32%, FERFFAE M LTI LR BT BBORBLE K FT 8

HABIERIAS K57 140.78 1250 (5 63.21%). £ LA 48.46 1270 (5L 21.76%). Ll 6.09 127t (LK 2.74%); %
BB FAEAR T 27.39%, FERA A EANRAEIESA RS HUBATE  Hrboi i B e s AE S FE LRI R R 98724
Sl LG 74.2000F0 19.62%. #ZE 2024 K, GBI T M RIRE#E R 12.60 1470, RG] 17.38%, FENENRT AR SRS R 5=
THR MR A, 7 OQEAHSCIE 1 BRI SL. A F) HABSE B 7= R BRI ¥, B3 2024 oK, A A KIIBAUR ¥k
1l 53.37 1276, B FAEAR TP 25.24%, FB RV ANKIIBAIL B 1SR A R 5574 4k B T8

BE 20254 3 AR, AFBFEREE FERBK 2.82%, BEEWE FERTMAKR; TZRER~.

BIR 12 « AT B 45K

2022 FER 2023 R 2024 £ 20254 3 HEK
&B LA el i E ] i &3
f2.B) (%) fz.78) (%) Z.75) (%) (1)
Qi 17.66 495 14.35 4.04 15.65 4.41 18.31 5.01
PO B B P g R %= 280.52 78.64 255.17 71.87 268.68 75.65 276.39 75.68
e G4 RhG e 198.22 55.56 195.27 55.00 225.19 63.40 234.67 64.26
[0Esa 82.30 23.07 59.90 16.87 43.49 12.24 4171 11.42
HApmr 58.55 16.41 85.52 24.09 70.86 19.95 70.52 19.31

356.73 100.00 355.04 100.00 355.18 100.00 365.22 100.00

REE T ARIIBRE B AR A )55
SR P

BARSHTATKE
(1) FrEANER

BE 2024 R, AFFAENGE LER/MEEK, FTAHENSEMEEAEREE B BE 2025 ¢ 3 AR, ATAFEE
BEER EERDMEEK, FREENBESHR LERBUAKR.

A 2024 K, AFAERGR EEADEEK 2.44%, HPRETRAR A ERG S 88.68%, b D8k
AR B BN = F T R B A B A R BT LR AR AR BT I S AR BB I A A as TR AB N
TR AT P ILT A R AR PR AT OB RS 1kt Bk SEMRCBE A o5 A 5 L2 1 EL N 40.61%, T AT & AL Aa e 1k — Mt

2024 5E, AEIECELE IR 2.46 1270, &S EH)E TREA B BT F 1R AT 36.59%, 4 E—#K.
A 2025 3 AR, AFTHEHEM G LEREK 2.26%, AT & BEEMR EERBUA K.

KK 13 « Aa] T E AR S5 1

2022 £ 2023 455k 2024 FER 20254 3 AR
S/ (zm | HH (%) |&8;, (o S/ (Lm | HH (%) |&8 (zm) | &l (%)

HE T-BAR FEENA 122.71 85.44 126.70 87.85 131.02 88.68 134.24 88.86
Horh. SR A 50.00 34.82 60.00 41.60 60.00 40.61 60.00 39.71

oA g TR 57.00 39.69 57.00 39.52 57.00 38.58 57.00 37.73

R4 HCHFNE 13.50 9.40 7.08 491 10.79 7.31 14.07 9.31
BRI 20.91 14.56 17.52 12.15 16.73 11.32 16.84 11.14

FEEREE 143.61 100.00 144.22 100.00 147.75 100.00 151.08 100.00
VORIHIE: 56 4 V05 LR 24 w0 55 4

(2) HARAALITKF

BE 2024 R, AFHBMEBHNE TR, BRI UK AE, IWAKPFREFERZBUAKR. BE 2025 F 3 AKX, AFH
SR BB S R EER MBI, EHRBERREAK.

RERIFRIRE | 12
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B 2024 R, A SUGURBESEY] T 1.60%, B EFERBUAKR; A6FS L.

122 14 « 245 15 R

2022 5K 2023 4K 2024 £EK 20254E 3 Ak

g 201.90 94.74 197.02 93.45 192.15 92.63 198.24 9258
b EMERK 7.65 3.59 0.00 0.00 0.00 0.00 0.00 0.00
KIER CE—EAZD 174.94 82.09 171.72 81.45 156.77 75.57 162.75 76.00
R (& —4EA 21D 19.29 9.05 25.30 12.00 35.39 17.06 35.49 16.57
HoAtb 0.03 0.01 0.00 0.00 0.00 0.00 0.00 0.00
HoAth 2t it 11.21 5.26 13.80 6.55 15.29 7.37 15.90 7.42
AR 213.12 100.00 210.82 100.00 207.44 100.00 214.14 100.00

VORLRRUR:  I06 2 B2 (5 R 24 w00 254 5 A

U 2024 R, AR ARG EFEAR T 2.47%, FRCLEFANAT 527 8 3

AFMER UK IAEIONE, WEFIBERIARE, 2024 ERGRAMGK G 82.13%. FIEfEK Gt 17.87%, LHRAERK. N
{HEFR R A T RAT A B A R S, RATHIBR =N 3 AN 5 4R, 2024 S K A F R AT 0195 LI A K X 7] 2.10%~3.55% .

HE 2024 K, AFEMGSE LEKR T 55.92%, &GS LE1N 8.26%, B AR TR 10.02 4ANE 7 a8 %= it
RIN4A A7 55 AL HL R /3 1l )y 58.40% 41 56.53%, ¢ FAEAR IS, 1h4ab T4 IEH KF.

HE 2025 £ 3 HAK, AR AGUSHE FEREK 3.23%, MHEENE EERTIUAKR; £EB615%5 198.24 47T, B EFERE
£ 3.17%, THAK.

K1 15 « 24 R 5035 a5 AALFF AR

250 70
u - n 60
200
50
1z 150 0
T Uz 161.00
100 ' 176.27 184.58 30
™
' .Qt..b-v.la.‘..“ 20
0 43.07 MALTE 10
. B -36.[]2 .‘..'Olvo..o.... 13.66
0 B [ 0
20224 3K 20235k 20244 3K 20254838 %
SRS ({270 KHARS (2
co oo IEHRRS AL (%) —— T R (%)

EEHEESEFMLE 26

PORIRIE: B VAR A AR G R

B Flge
2024 4, AFEVABRANFRERE, FEABASHERAL FE, BREREF FE, BEAEHIBRE. 2025 F—F
BE, ATE LSO R R I K.

2024 4F, N EML SR I 5.92%, 4R K AR S SR R VE L “ 2 E L.

2024 47, AFEENLE S FEEE K 20.09%, £ R SHIHRIBE BRI INETEG MBI 2 L LSS AN S 2R E 45
KA. Forp e s A o g S R R, g R RS B N TR FIESCH FEONE AR S AR RS R
RNR B2 BT NGB R A BB Z AL, 2024 4, ARIIK T AES RN B 572 MR, MRS a2k
7.06 127G, [ILLIEIN 5.06 1470, EENEXFAEL R IHEMIRES K TR =Bk 3.36 1270, Hh & st KRR ¥t
THRMRAE SR R 3.22 1278, [FIELHE N 1.32 27T

RERIFRIRE | 13
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EIEK 16 « A RN DU R (A A270) BIE 17 « A 7B FIER.
16 80
12 60
B E A 26.48 27.08 28.68 5.88 7w, 8 0 .,
L 16.76 1499 20.09 142 e 2
Horfr: HiE) 2 1.56 1.81 2.10 0.49 0 : 0
20024 20234 20244
PR 5 5.48 3.94 10.42 -0.64 ) N o
RS RN —— @J,EE‘EE_({ZTEE ) I {gﬂx_@qé@%)(n iy
FLE L 9.59 9.05 7.39 153 T R S T
E: RAIBURLL 47 S4Y VE: 2024 4F 1—3 AHEARIRREAL
¥ A AR 24 7 I 254 ORI IR A VEI AR 2 5 55 4 o e

2024 4, AFFEEH 8.59 1270, FIELE/D 28.90%; #FiE 7.88 127, /> 26.22%. MEFIFEIRE, 2024 4, AF
VG ENFNER ., BRI RS R G R 0 A T 14.67 N E 5. 0.78 NE SR 2.02 NE D A, BRI K .
BARE, AFREFIRESIIRE.

2025 E—ZRE, AFEEMLEIRN 5.88 1270, [EIELBEK: 54.87%; % 3.62 1270, [FEELIEK 80.42%.

4 B

202448, ARGEFHRRBENDETIANRE, BVOEHDLATHRE; PAAEFIASSMHMARE HEREFHEK,
2025 F—FE, WARINE RIS SN MATE LERE—SHK, BAASHEBHEE.

T AR I 4 T BN B P AL B R R R B SR AL RS (O, 2024 4F, ARZEIRENFRA
11.13 {278, EHRAMIRE LR 10.97 1278, EFERAF MWK T SR B A= HOUBOBAE, GBS A0 O L
e

A TGS AR E B2 A A R U AL B 5550 . 2024 47, A ARG IR TR, RN
B 6.37 1270, — 7T R AT LIRS A RS H ORGSR &, — 7 T R IR B 55 b B AR AE 117 0 ) I SR R B R B 4
WA

2 LIRFRGEA M, 2024 45, AR FBOES RIS R FHIR VRS, @R 17.50127C.

BUIEHBERITE, 2024 4, AFFEFIESHIMER EERAVIRE, HFRHEHE 16.20 1270, 2RISR 4
117.73447t, A58 AT LG 137.38 12T

2024 1%, AFMERIREEMRBIFHING N 1.30 1270, WARIME XIAELMYRHN 15.65 1270, et T L.

2025 fE—FJE, AFEEEFRA 217 1270, BRENFRE 3.38 1470, FERIEINFRA 3.87 1470, WERIMEFENY
RN 2.67 1270, WK G I ESMPARE 18.31 1470, B EFEARFHHK.

K% 18 « A A IEIR

80 17.66 S &
60 1565 B
“ 1435 16
i, 14
12
0 . _ _
B 2nzzﬁ. 20035 2094%: psgEi-sA 0
= g
T a0 & "
60 4
80 2
-100 0
FERRMER EEENMEREFE
m— T T ISR SRR e BRI RIS R (D

GORIRUR: IR B A5 MR 2 ) W 5 i B B

X b=t o
2024 4F, ATIRLBHER AR

2024 AR, 4] % B AT I N AR I 6 S LS 0 A O LU0 95 IO B s AR EE A I BT, MR LR b B AR R LR
RERIFRIRE | 14
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4.

2024 5, 7~ EBITDA [RIELF % 23.50%, A Fil i s AR RSS2 405 & Eb 52.95%F1 45.55%; EBITDA X | 5 52 H A4 38
S MESEREE TN, KGR R .

KR 19 « AR EfEdR

TiH Ei=tan 2022 /R 2023 £/ 2024 £E/ER
BRI ERMAEHIRS () 154 2.75 5.62
KGR R
HIR I G KNS SN RGIEAR S (5 0.37 0.40 0.99
ERMNEMN RIS (%) 36.66 50.27 46.46
EBITDA (fZJ0) 19.38 21.20 16.22
KA e dr
EBITDA F 5% (f5) 2.02 2.34 2.20
4B 45/IEBITDA (f%) 10.42 9.29 11.85

PERIRIE: IR G BEAE ARG 24 7] I 55 4 75 A 2

B =it=m

AT SPGB, FEMAEEECNEG, &MERRT.

M 2025 4F 3 AR, BRATERKIA AIFEEXNSMARTETE ;. RRIA BIFAEAE AR S AR RL . ST .

BIZ 2025 4E 3 R, AT ERNIMIZEHE 435.60 1270, AMd A 272.95 1270, Rl EIER @Y.

R A T FLAE A P E A RABRATIEE PO B B (I EHIREY, 82 20254 4 A 14 HEWH, AFATARLEBFENCHEERE
PR TR E R R IEFR, AR IBLT R,

L 2025 4F 6 7 26 H, BRABHE R KIA FAEAE A TF T RAT 655 it 5 TR M@ B0 201 %, IRARKIA A I 4 F
RIBBIHAT N4

(F) ESG ©#f

ATHBRERAD, BRIFHBT THFEARESTE, BRESHRNERERTE. BIEE, AF ESG RIKL, »H
HEEEBELAEE .

W, Aa AR T AEmAT I, T RS SR/

M TUTE AT, AFE NGBS AT, AEEN G T &R . 4 X &l e it & 5iE. AF
ARSI AT, A 2024 SEFEFLE A BB, Rl 70 Ao EEGLLLK, AR S SR FATIRIE 3. RIS
Hil, FEWOEIAAEE S B TS, BEAAN. TN, e, B, B, FESHBUFAR 6 WL, BitHE 6l
ACTCRLTE 20 AN R, R 1.2 1 P FIEMFRAS B NE W, B HN 35 12708 Bh & 0BUR AR X S A5 55 W 5o RS, R AT
WA BRI E TR, Bt 12 3t 341 {Zc B G MR Y, BRI s 2 S ik 90 %, A=
EIEES . WrReREE L EEIE, BB PR . RVEE . GERE, BT HUBAT T e T E A kL 2 TR AT .

VRBRJTI, AR T RCE A FE NN, (ARBE ESG EHII]. #RZE 2025 4F 3 K, AFFEHSKER 9N, L
PSTER, HfhoES 3N, Sk 33.33%.

£, SMERHE

AT LB NI EEBUN, ERBRARNERREREATREEEBERUERSGEERB AR, FE&LRE, KBt
BAKN AL B0 R 75 A A AR BRI R .

AT LR AN R B BUMN: R AR R R R RO T 1991 4, RIMFE AR KB EA GA R AR, SEEH
JZ, S IR BORI K e AL B A (0 T S A LS AT, E DX B AR SR 56 4 52 s e R A R A A B SR IR
BRAF . PREITARAR AR EZ P, ENE— KRS SAR T FEAT, EEmMUTSHE ZHRIE. 8% 2024 XK, i
R AR A B 7 A 3576.90 {476, A #H LA 1448.66 1470; 2024 -, TILENEWN 522.36 1476, §F)iE 31.02 147t
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W FENE I R XA BRI B E B A R, AT R A PR A RS, P e R T N 22 B S R R TR T
HEEAER s o w9 me 45 58 B L AR R ) S AL 7y, T DAL BEASRN FE ML 55 ¥ & 5505 THISRAS AR (KBRS0 H . 2023 4E 22
F SRR BE 10.00 1278, ARSIyt — P80,

I\ IRERTFRLEIL

B FXATGE R W55 X . MBS R R ISk S T T ISR B o T vEAG, BRA RS H E 4R A 7 AR KIE S 90N
AAA, 4iFF “23T4% 027 [ERHSEZN AAA, TR NTEE.
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Bt 2 EEZWSHEFRIITEAN

7T
KAz
ESI KR RS R
BT
T S5 B A =R
SRR
IR
e o kU
TP f s
LIS EAM LR
R 45 b L
SRR
AR
% TP A N = A 5 55
HAA I 4 I 4 SN A A R 152 55
K EFRIRAT
B R RTINS A6 55
EBITDA Fl 254
A% /EBITDA

e BB AR =R E LSRR R E R SN B BB I AR

A

(D 2 4F5dE: WKER= CRE- 8D /1-11><100%
(2) n4EHE: WRKFR=[ CRYIET n4E) ~» (U (n-1)) -1]<100%

BV A E M S 25 <100%

HPRNE CHRD 5 S+ R 57 8D 12]><100%
AR GRVIIT & B +HAR T & B 12]>100%

B3 VA B 7 R ><100%

AR5 (ARSI E ) <100%

FH A 551 450 15 5% <100%

B AR ) Fu5i A 71 ><100%
BRI B 6%
WA & LB &SN Y AU A 5 55

BRI R A 755 <100%
EBITDA/FIE S H
A5 45/EBITDA

B S =R A B M A RAR R M A A T B 5 SRR R 45 R 5
B FERAR AT R =T Bl A 1 2+ 15 PR 53 S+ LAt B IR 2 ok

JUIR) Bl =0l 5% e A B 2l + 4 T 9+ 0 65 9+ B 3% T+ 55 2 A
FELIYI5T 55 =R I 0+ LA SR+ — SR A R AR B St b A 2 B 5+ R R H B AR 61 55
KIS = K IIE R+ R 557+ HL BT B+ HoR A BRE H KI5 5%

SRS =R S5+ K I 55

BRI ER=2E T AP SRR A R T A B SR A
FERATIERANE=2EIF I RN B+ R R eRA &
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P& 38 R INE SRR =502, FS5RRN: AAA. AA. A, BBB. BB. B. CCC. CC. C. & AAA Z. CCC %
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cc FER ™ B AN AT IR ORI AU, FEARARELRIE LI 5755

c AREREIE 5T

Bt 3-2 A REIGHFERFRRER ST X
B V£ B2 S L 2 S KA I .

Bt 3-3 WPRREBRER X

PPER I B XHE A GRSk — A A A7 AN T REVE VAN o PP EIE R 0 NIET . AT RS2 AR AR R
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