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A=FFREBFRIEK, KiVLES
FAARXAHFBREEEARNL BRI, 2548
FHK, NS RBERFERIT,

AT TR EELFIF AKX (LLF
R “EESFX” ), TEMREELIFXHE
fith Vit A e R L I H R, IR K R K
(2006 1553, @BEFRKXERZ K
Wl AR XN RBUR R ALK, 5748 X
BRI NIE BRAAr, AFEE . BHR &
Rl 5 X 3 5 R R B VIR K

(1) F#aX

FRXA T KPR, BEEfTKX
KA. dhil. HERS 16ME, b
SA188F T A B, R EENI1147.59 77
N

LSRR [X 40 57 e 1 A0 [ 5 % 72 %
FRELI UG, U A iR E AL . 2016
—20184F, FFAE X 43 il SE AL X A2 7= S B 8 17
1276 9201275 H110454276, [FILLIGIH 5 5N
11.1%- 8.8%7F19.3%. HHE (FF4& X 20184 H
RG2S RES AR , 20184, 2
— NS INE . 4208, R FE11.9%;
B e S BL IN{E 150.842 70, HK:0.9%;
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5 =AML S B N1 893,112 70, 1K 11.0%.
A X Z RPN EE R 0.1 1 14.4 2 85.5, EHLIX
A RE RPN ES, E =00 )
F300.1. 92N E 43 L, =AML b X AR =
SE K ST R 0 8 -02% . 1.5%
98.7%

20184F, 42X 58 BCAARE DA b Tl e 7= fE
146.412.70, [FILHEK6.3%, BREFEFI LT
L2 0 s FURE L A48 n 4 ] b 1 K
5.2%.

20184F, 4 X[H € v = R B bk B K
12%, 3 FEEEE3.5AE 9 m . Rtk
T 5547.712 70, FIHTFRE17.2%.
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ZNP(UE S R ES S T I | & a7 N e
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KINEE 2 “RBFWRIEX” GrEE N RE
Wt “EHoRTEYTE X 7 AP R OR T
bl [X 7 455
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35.77%; SERIR IR E B 1.2 10, 435
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A EEIE K 12.1%; 58 B8 8 5% 77 $% 5 234.3514
JG, [ K22.7%. RIFEEELTFX “+=
7 R ERR, B X R A s R A
ARIFRIX, IR WA SR AL,
FERA., QLA BEAN “HAEX” , &
MTAEAESS: —RES 3R E RS0
AN S0R K, A S04 Tk Axks
o MOREE: R 8] 45K F Pk A
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WA N 19.20 1476, 2019 %3 A 26 H,
A TR R E R RER, A SRyt
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AL FE YD TR XN RBUR -

2. LR

FEHE X Py B B IR v e i 1T B R AR
a3 R 4 R e A AR K Vb AR IR T A v R
BAHRAR (LU It ” ), &
RIBERFEANTERIFRKX (84 FTTAH)
TGN R &, S, LHIT R, I
g8 % MR A SR X X
PFF R WP XUt WiisE S, s
H5E&ERBERTLZ X FEBIEEE 2018
B 120.57 {070, B A # B 67.29 1476,
2018 FESEHLENVIN 9.33 12.7T, R L4 2.66
¢ 75,

AFMEASERBRENEE AT, FH
71 57 4 B2 28 T X JE At 152 it 2 18 M 45 0 - b T
KBNS EERKEREHNFENTEELIT
XN s s A B B

MEE, AFERNEEZIFX A ME— %
fith 152 e 2 5 R R B A S A, XK

BHI .

3. AREM

NIBEAREERFTHNEEZE, 2
SJRIATFH £, ERERRIF, THEELA
SHFEBEEENE R,

BZ 2019 4F 3 HJK, AFmEENREEE
FHK 14, REH 1 KAREET2 4.

Sy, DUAE 44 %, KRR,
Wi T L B ER LR BT . TREIMERAR ;% F 2002
—2006 FHAKDEBELTF AKX LS TEE]
F4F;5 2006—2008 FFAHAL KD S EEA T K X
T4 JRERK ; 2008—2017 FFAFA 7 4 FEALH
55 R B FAT: 2017 4F 3 HilEAF EH
K, FENIFTEERBEERR DL,

Il B 37 %, BERERAE, T
B LREEIEIT; % T 2006—2012 FEE T K
VB E RS 2013—2015 SEATE R0 HE
o [E LT 2016—2018 4 2 AAEER

AR AL E] AT 2017 4E 3 H BT AFLM
ZH,

B, BIES2 %, KE%D, L
FRIH, T 2009—2015 FIAAF A & W EEIEE
B TR AR AR 2016—2018 4F 2 HATRH &%
mElEEK; 2017 4 3 ARSEARRISEH,

T PO, B 52 %, AR, @
KRN, T 1997—2001 AR T A
ST RAFREN KPR B — =
2001—2017 4 2 ARER T4 HaElIRK; 2017
3 ARSEAF RS,

B2 2019 4 3 HK, ARIAHAR LT
26 No MICHRREE KRG, AR UL B2 N 5
21 Ay RE2PIN3 AN @ &LUR%D 2
N MRS BORE , HARNG 6 Ay A=A
T8 AL HEANRT AL WEATENG S A
MFER AR E, 50 LA EANG 2 AL 30-50
BN 18 N 30 ZLLF AR 6 A

4. M3

HEFRE . £ E BT KM BORN TR
K, MBEH&KE.

(1) F4a X Bt A

=R X A M B, 3
BAEMK11.62%, 20184, JFEX &M 7
982.691. 70, FHoh — M T W\ 46.88124 7T,
[F LI 2.17%, ks 5 2 2R ] 508 2 B A
o EZANBIRN17.991278, [H] LIk 2 20.5%
20184F, FHAmX — M Wi S H73.491 70, W
B ESE (—HRERAN/ — R E S D
63.8%, 320174 FFR#6.54 N H 4> i, WEHE
LEREIELES .

(2) 2EEFFARERMA

= FEBATIT KX GG 718 1
K, FEHWESHK30.44%, 20184F & FE AW
TR X B 426 M 7133134278, Kib&EZL
G R X 1201748 H L [E e, Horp— A
HFHEUCN22.461270, [FIHLHEK31.96%, 4
AR s BUF MRS RN10.1512 738,
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A L3 K 190.00%; 204 Bl X0.52127¢C,
[ B R R#11.76%. #RZE2018FE)K, &HEALIT
X {5t 55 RAM15.6440.70, M NEEZGS, [
b NP 13.59%, it 57K F—/#.

NERELEZFRE—8 XX k2K
et o KB R 4k, HFRBERFFB/E
BRBEFEBARELRAETALEAN R
B FERINET BN X H

B AL

20134F, HHEX ANRBUSHIH G (Kb
A XN RBUF R T KD EELFIFRX
ARS8 SN R SR R NE S A B LRSI D
(JFEUR € 2013 ) 48%5), Hih AR 1
HF AR L LAl v Bt A SN B RIS USON S
WA Bt 4, AR R 2, WiEsR A R
B, HEBAITXERSLPHMEL, TR A
ROEBUR AN E ZE 5

20184, A EIUEI6424.36 TR, i
NEDLAMEN 6

FAREEARR & X%

20134F, MR\EKEE K (2013 ) 205,
SELITXERWFA MW ESENRD
WIEB R AR AR (CLUFER “BAIR” D
100% B TCAERIFE B AT LT

20154, MREKFE K (20150653,
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REFR “CEFATIIIL” D 100% BT RIS
AT T, BITHIHERIE R EH 2015412 H
31HFH ™ N2.41447G.

20154F, MPEKEE R 2015) 2153,
SHEAFNFXREEZ2HURFAMNKDITIEHRESR
BRAF CBUR R “TLAEREE” ) 100% B8
ERIE R A, TR RIEE i H2015412
H31HE 5 7.2 TT .

ZEBRRFXERSKET K (2016
875 X[, 20165FE A LI T JE T A Ik
P ER AT 15690.43 5 765 4 FH T4 78 K A<

& WA CEAART
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N

20165, Y EIBU 41650077 7T,
THNEMAMIN; 20184, 2 FU RN BUR B
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ARANIRAEFREREEFHAERR
FRRE, ERRKINIJHIINEE X MK
TTAL%E,

RHE (B RE CRITRROY (WE
FACHS: G1043010500415440R), #iZE20194F
TH29H, Aw C85EERE B AESERE
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AT Wy A R 2> =1 R 48 20 AT B LR H B i
B, AR T 19954 12 H Mz AT Kb o AT 15 3K
4807370, MR AIE, BHEAES—HR
FEALELT, 2004 &L M, A FTE20044
12 731 H Z 1 3% O 3 B 038 T 230 E 3K
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S ARG BB RRI3E CETE R Y Eid
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w, HIEBERE; CEEGEREREPMER
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B GRATOY A (WS R GRATO),
HEee&BATXERFHREL.
AFARM RS, TFRIX N REBURFAE 5L
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REEFHHEAZR, RILAREKEFHAH
PR 274, wHEHK T A, HHEANE
HEWRA TR E. EFESITHEN SRR REER
il TR, $ITEEREERE, FEAH
BT RIFNEE B 7 %, i A BE IV 55 T
R WEITE FUESBC T TR T T &
LR, ERESWHEFKAEMERE, FF
EEDBF—IK, H 22—V ERESFERE
JAI 24T, M EA - ERI, Sk
WA AR o, A7 6 WU .
AF B HES, BN S N HAIRTAR
F2 N IR TARE M E&ERBERZIR 4,
R TR B A AR T %=k . IWF AT R
BAFIMS ., WEEHE, SEHITAFRSAT
N, YIEHATH, RHEAEUEIR . KE
SoWRERDHITF W, MEHRS TR AE
MER, WE—AN—ZATHRI, BRI
rteogzN AR SuE AU CIF =W I BiibU R
AFWMEE 1 4. RIAEHE2 4, B8
o, FLESIENERSERREERN TG, AF
BT RAH A S SV, REHIIAS
Sl AN 21, B A AT —IR.
AT 2018 FEHTFEH T 4K, HFEx4
R, DEMIPAEIEI, U R
PAT A DLELLT

2. FHARE

NEAREEH AR YL, ARG H
RNABEZREE X,

NN BATEGR . 5. AR
TSRS E R 5 ANHAEETT, &30 1359
M. TEPSESHITE, AT T (W%
FeAR A& g GRAT)) (AT RIS 5 sk
HIEEY Jo (O H ARSI EE) S5y b
ERTIIASEIE ¥ 3l Y] S i

VAT, RIS A 7 45 B AR
BIAT R, ATIHIE T (U5 8 R R4 B
HOGRIT)Y), AT ¥4 ST “ s,
PRI ST 7 RN, SN T A ST
A SRR, T 2 R B R
T, LTS I % AR A I R iR . R
BUR LB 7T, 2 B E R T S, dF
HE LR B T N 7R ISR AL B AT
Bl PR, AR TR
B4, LIRS B A X R TR
I P B 7 O i AT 1 e G PR I 4
)« —H—i” HER.

FBEAE 5 AT, AR (AT B 5 sk
HIEEY, AE 5 CEEE ALK AR Rk 2
T2 B &AITE 500 T LL FIISEERAE 5, LUK
N E R AR A A B B 5 4
HAE 1000 7L FIICEER 5, AR #H
SO N BEEE ;A F 5 R SE R
by (BRI, ARBREALR, 5CEk
Ji 3L BT A, 28 5 A B e A
1000 J5 76 UA b R SCHEAE 5 S Yy, oy 4 ) 3
FLPRA R NETI A ESE S
AR E A F 5 R 2 I SRR B 1
DU, BT TFK A e REe B I o L A5 T
752 i NI P2 L
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BEY, mILFERR AR HTHH TRNRS
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BALBINZE. Whr; AR P TR
HOSLBSE Lk e B w] AT MR B, HT
FEER 7 ZARIR — R I B BN GAE N~ =AQ
®, MOTHH IR kRS, AFIIH LT
FESAT = i BAR &, W i TR B e,
o P TR T8 AR B e TR LSV R BOR
N G S A, DA ORIT H L RE o ik 21
THVEZER .

1. &2Fma

A ) B b BN Ay R VAT B Rk AR A AR
DS SRR R -3 AT, SOk & o AR5
ANEGEK, LEuhBRIRR.

O3 ) TN A K T B it e

RS, WHEUHENESREITX.

2016—2018 4, A mIEIUKAFFEEIE K,
FEHEEHK 7.69%. 2018 4, AFEWILA
9 10.88 1270, [FILLIGHK 9.72%, F 2 Tt
FHUSC N T U At 1A it 7 152 T RSO N A ik, 1 T3
At b 99.93%; i EEHIANAIEK, H
YERFARNT /NI RIS o

FBRFEITM, 2016—2018 £, An] ih#
G2 VTG iR T = A A e S e S S
16.67%, TREFEEE . P52 AL 5% B R G
Wy, (HHEWN G AR/, X2EE BRIZKF5#
WA, ZRE BHRBARRETRE.

2019 4 1—3 H, A#EEMYA 3.45 /76,
O ) R T 5% R T ISR il At R 1 TR )
ER N AN

%3 N8 20162019 F—FEBTLRRAREFEFL (5 T, %)

2016 4E 2017 4 2018 4E 2019 £ 1—3 A

Mr SR R

g | omi | BN won | owmi | BN omn | omw | ER ol | omw | R

£ x £ x

T EETE | 64427.86 68.69 | 16.67 | 65112.91 65.67 | 16.67 | 55501.96 | 51.02 | 16.67 -
B Al
WHEEE® | 29127.30 31.05 | 16.67 | 34013.52 3431 | 16.67 | 53209.67 | 4891 | 16.67
T
55 AL 244.13 0.26 | 28.18 18.54 0.02 | 945 68.94 0.06 | 27.10 3.45 | 100.00
& it 93799.28 | 100.00 | 16.70 | 99144.97 | 100.00 | 16.67 | 108780.58 | 100.00 | 16.67 3.45 | 100.00

E: ERKABEEHHAFREWE I, 2019 F—F X LA FAH ZEAEATH
TR S F AR AN S R

2. LEBZEH

(1) B XA L TAE W 4

NETEEMEAERLSEEHAI A
HARTF A ARBR, TEF K, L%
BETBEABAEXEY K, FRIAARRSE
AEBEK, BE—RZKEREN .

MR KIP T AR XN B AT & 4 T X
ERSHAR (KT8 XN RBURFE T8
B YD 4 8 A 50 I R IX S At 8t it B 1 b e
HLTH % FAARRE Y GFBUR (2012 40
5 LRI TR XN RBUR AT 7] 21T 1)
FEZEVEZRFEARE I, KD TH AR X BUR AL
AT X E T2 5T R X P Al 1 it g
%, HBENEELTXERZSS5 ARSI Ak

T H MR, BRI ARSI H T8
RN B, FETH R TR AR e, JT
A X U 22 HE ST I H 3508 3 e v Pl 2R 1R 5
RS A, FFZ BB S 20% AT T H
et o

2012 F LK, AR S KD &R asT
RIXEHZ BT BRI H ARG A
UL E AR I H R T S I 2 s
KPP &BEATIT KX ERRRASNERSIRTE
flkEe, EEeTRDEELTIT KX
RS (R PPE LSO R A VR R IR
TE 5 F WA AT SR e AU TR &
Gl S I I S Ry #tidi 27 N VAN
xR R SE LI H ~ 7 SR EIA
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N, BURN— BT EEF R E R

A 201943 HIK, AR EEAEETH G
BEREN 36.07 1278, ERERHN 21.11 {47T,
W T A 14.96 1470 . A ) 3 B g SRk it

H BT #£. 8% 2019 F 3 AR, AFL
EE LARLEHETH, 52 LTI H BT 2018 F 2=
BELER e,

k4 BME2019F3 AKNNERAEAMTAERD (Fz: 7L

FF5 TiH LABEHE EBH 2019 FiFRIBLTE | 2020 FIHRIBEHE | 2021 FEi-RIBHE
1 IE AR PR 6128.41 4093.07 1017.67 1017.67
2 e B% 10413.08 1453.19 4772.24 2863.35 1324.30
3 i3 16919.00 15061.58 1857.42
4 e Sl 26564.60 14162.48 10873.12 1529.00
5 RIFHs 6610.87 5108.80 1502.07
6 BRI 32470.44 5206.37 14407.31 8644.38 4212.38
7 WL R 25500.00 8366.78 7615.47 9517.75
8 e 13844.16 2284.37 11559.79
9 i 18974.63 3144.60 8719.27 5231.56 1879.20
10 Py R 19746.22 4444.47 8971.25 5382.75 947.75
11 TR 2L — 30 15382.45 9599.58 2896.55 1737.93 1148.39
12 MR 10569.87 11283.63
13 0 g 15782.38 1724.12 7646.17 4587.70 1824.39
14 PeRE 10958.00 10334.88 623.12
15 Trisdeik 13451.28 9099.60 2475.90 1485.54 390.24
16 DAL 65210.24 63581.87 1628.37
17 SRR 24888.48 21916.48 2000.00 972.00
18 W 12439.71 8027.95 3389.54 1022.22
19 KHH 14883.23 12252.55 1434.32 1196.36

&it 360737.05 211146.37 93389.58 45188.21 11726.65

FH KRB o544

2016—2018 5, 2] 1 B Al it g vl

FULNFFE K, 4358 2.91 1270 3.40 14T
1532456, AFDESBNFFEER K F 2T
H5e TREFERZm ;20 =) T B Ak 30 2 ek 55
BRI RYERRE 16.67%-

2019 4 1—3 H, 2w i Okl s i 3 %

TR AN, AR RRET SR
RS HETHERN, F—FELEH.

RBBE, o &) 32 B g LAt 4% it g 14 T
HIEOUIL R R, BTG, A EEEE Ll
B it 52 e g T T H R SR R S H LB 2 R
17.81 1278, RKICHEITER.

%5 NEEZERELAMITEETRA ($42: FU)
I H 45K BRAR FTHH TitZTHE | BB
TV YR AL EX Y 2019.8 2020.12 1675.00
T B T IR R AHIE E ) R 2019.8 2020.12 3105.00
REEVEIE AR B T B 25 Ay S B 2019.6 2020.1 2255.00
FARRER R 2 i I 2019.12 2020.12 2864.00
5% ] i 7 B st N
CRF375) WAVEAbRS 2 NP % 2019.12 2020.12 3136.00
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T I AR B HE 75 % 2 rp i 2019.1 2020.5 2765.00
RI A2k KB KB EAEAZ B 2019.1 2020.12 2584.00
HHRA DS T DA TE . R4
s N - 05 T8 =4 ik, JbehFEibaEs, EEHh
ity 207 p =2
TRF IS XI5 KT g B NS A e 13.5 2019.6 2021.12 10200.00
Tk
it 28584.00

A RR: S 4Rp

(2) AL %

NE S L RABRE K, FELRENL
R, fahit# B BRBEYRER, BXk
BREXBARBEKR, FE—ETERE].

AR ZKW TR X BUFRAL, fiiigi—
HREBELIF XX AW L. AFFIHA
A 5 G Bl I A k5 20T XN H AT AR
Wy PRIEH e — B T AR, Z AL
Kb L SR R e R T Ak, LHiH
ibFEE, KT BUR S L ik ST 4
AR, 48X MW BR R4 SRS
HXEES, REHEEETXERSMAF
SR . A n] — e L HBGE
AR e RS, KR A A S
G E AT IX B R # BEVF o RO PP TS
M EEE A, IR 20% 0 SO A IR, &
RIF&BREITXERE R 5 FHN A5

2016—2018 4, A F] 4R 58 i Tt 75
W 1156.23 i 713.33 Bl 254.00 i, F5
SV FH RO AR Y M, 24445 ) Ak 934.09
H~ 559.10 Fi A1 672.29 B (2018 4F Tk FH Hu Al
FA Mk Hb 2330 484.75 A 187.54 |1 ) 5 43l
BN L H B YN 6.44 17T 6.51 {CICHI 5.55
1256, 2018 4E2 7] H LR Mk A S 240 i
A RIESRTE, FE R 2018 A ik Ly
VD VIR 320 B R 1) 7o A M R AN b 1T B AN
2017 SFHIGHRRIG KA E, AR LR A
RIEHLIL TR 1B =4, AR LRI E
FZI N 16.67%-

2019 4 1—3 H, AFEEFH TN 1 68.36
H, AN Tl A, HiktHh 335.87 B, H
THARSEBEATFXERSEHE, MARTHIAK
Ao

26 2016—2019 F—ZFF N3 L HEFER (5. 5. FA/H)

R 5 S+ TR BT AL
by R RHF R
TR | ELAs || A | Twms | mume T A | Twme | mems |
2016 4F 895.51 260.72] 0.00] 1156.23 0.00] 934.09 0.00] 934.09 58.25 175.16
2017 £ 713.33] 0.00 0.00 713.33, 559.10] 0.00 0.00 559.10 85.53
2018 4F 170.00 0.00]  84.00] 254.00 484.75 187.54 0.00] 672.29 60.19 750.00]
2329& E 68.36] 0.00] 0.00] 68.36) 335.87 0.00] 0.00] 335.87 71.16]
s

FAP R R oS4t

B 2019 4F 3 HIK, AR CA TSR
i3 11116.00 F . 2 & OB 5E BO(H v
FHAE A1 1813.00 HY, Hodr Tk #b 9.00
i~ I HL 1544.00 B HAth A HL 260.00 .
N T IEAEPFRIE A £ 3158.00 B o A F] A KA

AR 4 A it 25905.00 B, T X KR
R FAE 5 PR D R AL, HArd
HINTHKI 2845.15 B o AR =4F L B H 55
SCH L) R 18.00 1476, A FIA —E T
SCHUE T
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&7 2EZFREERTN S CEL TR I ARG LR (42 =)
4} Tk Aot T AR PP 3t LT AR o s H AT AR
2019 4F 4—12 A 400.85 443.47 87.96
2020 4F 746.95 258.98 15.94
2021 4 600.00 300.00 100.00
&it 1747.80 1002.45 203.90

FH KRB o544

M55 BT THT, 2016—2018 4F, /) 3t
Wit 78 W b 4% AN A b B B 55 (8] 3K A 140 Sl
N 6.8714.70+6.52 /2. 70F1 12.23 1276, Ferb 2018
SR A S [ R A BT .

3. ARAE

WA R SRR T Z AR ZTITIX “+
=N REMRIN KRR, 2 ITiE )
=, RV Tk g Rk, TR 4
et W GUHOE b R R R T
H, Jrg I =R A SEI B KA. A

TFIXAE P LA JR o A5 B

u]
7\

7/ i/

RfLE, MiEEELITX 2019 FL25F TIEe
W A ARG A X CEE ORI H AR,
TR 5% LIRS EE A T IX HERE P A
(R TR, A B ik — 25 o Je DX 3 ) 28 S G
F, HEE D X T % S A

I\ WS SR

1. W 5HEL

ANFIRAET 2015—2017 4E =4FEEHE L)
W45 4 75 A1 2018 4E A 554l 2, R I e te

VRS CRRE &1k X eh E&IF T
FWAE AT T #E, AR A TIRMELREE

LA #4518
RARGH T

ANTFIRALN 2019 FF—ZF R

EIFVEHT T, 1B =9 A I AR
e, 2R 55 HdlE wT B PEAR 95

2. BAERE

WEF, NAFTEAREFHHEK, ARA
B EKA LK, EARE =R MGIE, T

}t}ﬁﬁ"ﬁio

2016—20184F, ~w] B/~ AR A,
EMEAWEK7.85%., HE2018FK, An ¥
FEEAN15.95127C, R RF%7.91%, FERRE
DR R G/ B gl s 7] gt A
99.29%, o~ EGEELARBh T E N E

2016—2018 4, A AL =3 s K,
EYE AWK 18.28%. HZE 2018 EE, A
WMBNGE" 11513 4678, FHNFE 7.94%, 3%

i

WD TS WHSORTE , A~ Rl

B B A B AN LS SR I R A

%8 naA &R MR (fz: LT, %)
2016 4E 2017 £ 2018 4 20194E3 H
a8 &8 itk &8 itk &8 =14 L& itk

HRim B4 12.77 15.29 16.77 13.32 5.29 4.56 11.95 9.74
S I R 9.99 11.96 13.38 10.63 12.03 10.38 12.03 9.81
oAt R 9.79 11.73 18.63 14.80 18.81 16.22 16.10 13.12
175 49.75 59.59 76.28 60.59 77.50 66.84 81.51 66.44
W B = 82.30 98.58 125.06 99.33 115.13 99.29 121.59 99.11

E| 2 kl) 9 1.19 1.42 0.84 0.67 0.82 0.71 1.09 0.89
BB 83.48 100.00 125.90 100.00 115.95 100.00 122.68 100.00

TARR: NS FHRE, 2019 5 —FRHR
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B 2018 i, AR HTES 5.29 /47T,
[ LL R FF 68.45% . F RIS TR A
TR A NRATAE R, TR E 4.

2016—2018 4, 2~ ] MUK 3K 3 4 BT
WK, FEHEAEHK 9.73%. #HE 2018 FIK,
A F] NSO K 12.03 127G, R R 10.14%,
I YAT i 3 A 350 R LUK v T AR XN RIBURT 2K
W, RIFIRNKAESR . WIKEE E&, TKIRRE 1
FLAA I 90.39%. TKERFE 1~2 -1 5 8.50%.
MCHSLE 2~3 SRR 1.11%, 28 &) SO 20K i
B

2016—2018 4, 24 m] Hoft MY P g K
EWEAHK 38.60%. #E 2018 FFJEK, A
HoAth S WK 18.81 447G, [FIHEIEK 0.97%, F %
REBUMNAERRIE 2 . MHRCE, A7 HAR
ISR 32 B 5 X AT & A B B
A SRR TS . A FRIRIK IS 7 b
TR PRIR TR v % (1 LA SIS - 2.75 4208,
i EE 14.24%, LS R IKAE S 0.53 127G, 1HiE
FEBIAR . MWEEHEER, ARSI 3K AT 144
MK TN E B it 17.56 1478, 5 EE 90.79%, £
FEAR &

%9 HE 2018 kA 8] F A A IKAT B S HF I
(¥45: 1270 %)

By | 547 | k@ N
% | %z | g | 5K [ KR | TR
SER 0.18 0.93 1?”
%Em KBt H —5 kK
538 | 27.81

G
Egg 1.16 6.00 liu
| m kK
Gl 206 | 1066 | ' E2
G| ’ ) 4
E{;;gi; 452 | 2330 | ! iu
IS TR 4 s 2
A KIKT5 " - =5 TERK
Gl ) ’ G
FFARIX
Bl | dESRER 152 | BUFfE
i 5 2.84 | 14.66 = e
NE
Kb -
g *?ﬁ 1.21 626 | 144 | KK
AT
& it - 17.56 | 90.79

TR R R 8 F iR

2016—20184, Aw|fEEEig, 43
HAWK2481%. HE2018FEK, AFAMFHE
77.5012.50, AR K1.60%, £ AFNE
T [ 0 A RS R R R R B A FIAE TR
THEERMHER . A7 T8 A2.0342 70 55 7= R 03K
o T 52 PR

2016—2018 4, 22w AR 8 B =t T %,
EWE AT 16.84%. #%E 2017 £, A
BTN 0.84 {¢.7T, RN 29.17%, *
ERNT T 2017 418 5 i 5 £ W 40 AR5 %
AIRAF (LAURfEFR “&WHEA” ) 103212
TR TS, #E 2018 EJK, AFIARMB
0.82 1275, % 2017 )& TLH B, HATftH
LT 0.14 1470 [ %7~ 0.41 120
T 0.27 1275 o

B 2018 IS, AF T Z ™ 6.40
1276, IR 5.52%; Hodr, Nz R
4381070, HFHE32MR 2.03 1476, AT RARZIR
AT K

B 2019 4 3 HIK, AR B/~ 88 122,
1276, B EFEREK 5.80%, T E A M
FAE DR IE R BT EL

A

3. FARLM

W=, NEAAERSEFREFTERRT
ANREB X, FIAERBEARCHEST,

2016—2018 4, A #| fra #H A G A THRE
WK, FHEEHK 23.48%. B A 2018 K,
ANF T #E B A 51.88 420, A K
3.20%-

2016—2018 4, 8] LU B ARSI K,
FERHEAEK 113.81%, THER 2017 £4£HL
TFX EZ X A A B fES 15.00 1 TTE.
BZ 2018 )i, AFIWE AN 19.20 1476,
AR M T . AR SR AR T T 4R
EHXERRTE NG ERBEEA.

20162018 4F, A& BANFLREFFEE .
A 2018 4FJi, AR TEARAFN 21.27 /47T,
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2016—2018 4, 22 &) A 43 Fi A v pRd g+,
EHEEIK 16.08%. #E 2018 FJE, AFH
RO ECANE 10.55 1676, FIEIEK 16.80%.

BZ 2019 4F 3 HIK, AR T #ER R
2018 AR AR L.

N EFEENKRBR S, MEEMLSE,
B4 RiehE, KARMEENELRELS

#t, NAMEABRTERFE—F M, M
HASGE S Rt — P,

2016—2018 4, A & ffit i s A BT K,
FERHEAEK 13.82%. B % 2018 FJE, A
f1fit 64.07 127G, [FILLTIBE 15.29%. HARB)
fifit 5 28.70%. BN A 71.30%

10 N8 ETRIAFREF AR (£42: 12T, %)
2016 4£ 2017 4 2018 4E 201943 A
A &5 itk &5 itk S itk L& diltk
S BEA 4.20 12.35 19.20 38.19 19.20 37.01 19.20 37.01
BARA 21.27 62.52 21.27 4231 21.27 41.00 21.27 41.00
BARAM 0.72 2.12 0.76 1.51 0.85 1.64 0.85 1.64
AR 7.83 23.02 9.04 17.98 10.55 20.34 10.55 20.35
FHENE AT 34.02 100.00 50.27 100.00 51.88 100.00 51.88 100.00
TR 0.90 1.82 2.50 3.90 5.30 7.49
LAt R4S R 1.28 2.59 0.66 0.87 0.78 1.22 0.42 0.59
%;MWW%% 2.64 5.34 10.27 13.58 15.06 23.51 15.06 21.27
Wmah it 4.90 9.91 11.00 14.54 18.39 28.70 20.83 29.44
KR 44.56 90.09 59.14 78.20 45.69 71.31 41.96 59.27
RLA} i - - 5.50 7.27 - - 8.00 11.30
E |2l 44.56 90.09 64.64 85.46 45.69 71.30 49.96 70.56
HBEBR 49.46 100.00 75.63 100.00 64.07 100.00 70.80 100.00

TARR: N EFHRE, 2019 55 —FRHM

2016—2018 4, A wFlsh i i hidig,
EWEAHK 93.70%. #E 2018 FFK, A
mah i 18.39 1470, MK 67.22%, T
2 2018 420 &) 3G F AAE K 2.50 A2 — 4
N EIHA R AR B 7657 4.79 AL TTRTEL

B 2018 )i, A wFEK 2.50 1¢.7T,
AFR A PRAE S K

2016—2018 4F, 2 &) HoAth NA 3R 30 %
FEHE AT 21.93%. B2 2018 FFJE, A
HAt SN AT K 0.78 1476, [FILLIGK: 18.41%, F %
RIBUMNAE SRR FNARAT AR IG K 8. MR i
B ] HAR AR 32 B IBUR AR K 0.50 12
TR WIKEEE, | HARRAT K 3 0L E
i 67.95%, BEARKIBE K WEFEE, Al
Tt b 67.75%, HdE M.

BE 2018 K, A —F RN BN AERS)
fifi 15.06 1470, [EHIEK 46.63%, 2EiH—

S PN R HA A A R B

2016—2018 4, A m AR s it ik 3l i B2
BOK, FEHEAMEK 1.26%. HE 2018 FIK,
Aw AR BN At 45.69 1470, FIEL T FE 29.32%.
AR KA A . A R IS R 60.74
f¢76, H—a A 2K K 15.06 127G,
TRAUFAE K 41.97 {200, #EIR. IR, CRIEAE 3K
13.86 1270, AFHEIF. B EFORABR AR i
PR 3.00 1270 (EE R AT SHRATERIE
G, FAFNLACHE T LATE 0 H AR U &AL
JRAPSRAF BT, HAEEK 1.91 127C.

A 2018 K, AR TRNAIGS, E 2017
IR 5.50 1278, RT 2018 46 H 9 HZ
BIAE AL b 50 & b 5% 72 58 5 B 5t 7 Rl % 1
%7

A EBS M, BRE2018FE, AFl4H
714563.2510. 76, R TFR#15.57%. EEREKH

www.lhratings.com
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IR TR HA A5 5 H27.77%, K
Wi 45 5 H072.23%. M5 fabs EE, 20184
Ji, AFEFEAGER. AR5 EARLLERM
KIS B AL R E I R, 29N
55.26%- 54.94%. 46.83%, N TEMSIEA T
Wz, (B RE .

BAE20194E3 H K, A Al it S 4170.8014
TG, BE20184E R K:10.49%, £ H RN iF
AR . A | BT i 778.0012 7T
RN 19 BET6” s AR EEEKS.30
{275, 20184 F KI5 K2.80147C

ARSI, BE20194E3 K, A4
5 4570.3242. 78, B20184F K 11.19%, H
HAT AT 55 o Hh28.95%, KM 45 15 EL71.05%.
M5 Fabs BE, AFREMSAGER. A%
BE A A EE 2 FN K A 5 55 BF AR AL B 23R 35 P 1
K, HINS5T.71%. 57.55%K0149.06%, 2\ i
FMARA T K. 201954 20214, AW
B A A 5% 3 i 9 15.4042 96 15.5642 75 A
21.4544.7G.

4. BAIRES

W=, NEAFREAFEEK, HE Rk
REREHBT, EEBAEIHT,

O A EVION DA - b FE RN 71 I Al 1% it
BRI N T, BEE i ik R BRI H
56 LEE, InFEARE R NPREE K.
2016-20184F, " E WU NEBHE A K
7.69%, 73#1°89.3844. 76 9.9142. 70 /1110.8812 7t 5
AFEN AW FE T, FEHRE S K
7.71%; walENANEZRIE AR FERRE, 250N
16.63%. 16.58%#H116.56%.

MIANE 2% FHE, 2016—20184F, /3] A
e 580.2642 75 0.154276/10.2512 55,
8] 2% FH o5 BN B LB 23 N2, 74% - 1.56%
M12.28%, HTRKEHFE T AN T 2D,
O = AR5 B RS AR /N, 2016—2018
B, EAFE S35 R2.0842. 70 3.7544 61
4.040.70. ARG, A A9 ) He 7

LI

2016—20184F, A w]FE %17 7] 91.38
1276 1.244275F11.6 14275, 2> =) R RS 5
WK 20165, ARMEIBUGAM165.0075 7G5
20184F, A mIEIBUM#ME1348.00 578, AT
1] ek ORT TEURT I B (1) A4 1 B K o

BRFRFR T, 2016—20184E, AwMHE
AW R 2P B TR, 40 081.83% . 1.02% A1
1.55%; 5 ai ZR LB T FE, 53 01084.06%
2.47%M13.10%. A FEAIEE S .

20194F1—3H, AREMMIAN3.4575 7T,
FE RN T S e R - R Y
e 2P NN ONGES &

5. MER

WS, MAERBZRDRFLES, 2
S KARERZEFEDALRFRENE
FArkah, 2SR mFmBmEERR, &
RENGEERMERBRERBT I HEK,
NE ‘s — SRR

MEETEENE, 2016—20185F, AFLE
TESNIESRMA B BIGK, 401796.95/07T. 6.54
eI 2,570, EENEER . RIS 5
WA . 20184F, AR M. JRHts7
ZUR I BL412.23147C, FIEEIEK87.75%, +
ERBUF RIS 2 i, 2016—20184, AH]
SENENI SRS T, 755 817.9342
TG~ 349144 70F110.4442 70, BN KRS i
Y55 AT LA . 2016—20184F, ARZ
B R LA 4 7 N-10.9812. 7T -28.3744.7T
2124276, Bl A 7 F A g vk 45 DA
TR 5 [R5k, AR EE TGS ILA I B A
HI1E. 2016—20184F, ARIILEWA LS5k
73.55%. 65.73%M112.47%, A FE =45
WO BT B T )

M GIEENE, 2016—2018 4, A/ K%
T B I A I RS SRR, 43 il 9.22 42T
9.11 1ZI6H 2.97 1275, FE RIWCEIFI AT HoAh
SIEENA RS (RRBEFABUF S+
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A SSIAERAE K, ORLE, 2235 R e HoAth
MUSCERENE D BEEhATE. 2016—2018 4, AH]
B EIE NI AT AN 52.61 1476 67.27 14
JGHN 23.50 1270, F B HIE H AL 5| TS
BRI ER K. 2016—2018 4, AT HFE
I 4 H 4 N 43.40 1278 76.38 42 G H
20.53 1270, FE SO HA S B g S A O
LA A o

MWERIEENE, 2016—2018 4, AT ER
T B IR BT sl 4 o 10.87 ¢
TG~ 41.48 14ICHI-16.57 1070 AT BRI shIL
i N 32 B ER S A R WA 3 B0 B 4 R A 21 A
HEGIENA RIS, =95 50h
36.09 1270+ 75.14 14 70H1 14.91 1278, 2017 4,
GEATFXEZRZR AR 15.00 1478:2018
, BUEHEIRI L4 6.50 127G, YiE) S H
B GIESNE XB4 8.41 12T, &M A S5 ik
V% T KA KA K. 2016—2018 4, A H]%E
TS ELA L 4 AN 25.22 420G 33.66 /47T
1 31.48 126, 2018 4F, A HEBIH M ER
H 32 B R AR AT 5 ST B4 1816 A4 TG FISE
A5 HoAth 15 58 B IE B A R B4 13.14 A4 TR R
238 Z i 55 T0 90 B A R A 3K o

2019 4F 1—3 H, AR&EMEN SRR
A 0.94 1276, N T ZE USRI AR SR A R
It 32 B LS AR SRR S5 BN B #%
PGB, AR RESILEFRA 1.50 12
TG, AN AR R SRR 4 BT
T, AFETENIMEFRA 4.21 1476,
WMAFEZELURAT “19 &EELH67 WEI 7.96
{CTER R, T AR FAth 5 28 B2 E 3 A O B B
&, SCH BB 5T 55 SCAT I I A

6. tEtRAESH

NS EIERE S B K, KRR AR A 55,
2% & 2 &% & KfeiFid KB 8] 89 X
BABKK, /3215000 1RE,

ME AR bR A, 2016—2018 4F, /A
ML RIE T, =40 508 1679.41%-

1137.36%F1 626.14%; #Hz) LR KIE R, =
FEI RN 664.23%. 443.65%F1 204.66%: 2019
3 AR, A sl B R A ) TR 4 RN
583.67%%1 192.37%. M\IatnE, A FFIAGS
ARSI K, 2018 4EIE, AR|IL4RE
;2R 5.29 f¢ 0T, AEIFEI6I% A 17.56 147G
2019 4 3 AR, ARMEFETE™ 11.95 {47,
A% BTN 2036 1276, AR L4
XTHRLHG S B RBERE LSS . BARE, AnlH
IR e UK

MK bR E, 2016—2018 4, AT
EBITDA a8, 405l 1.52 1475, 1.30 12
JCHT 1.81 1276, A w415 5/EBITDA 435N
31.64 5. 57.82 {51 34.94 £, A= KWLM
155, BRAAFAZIEGELEITTXELRS K
FEAE X UM LRI REIROR, A m B AR i e
IR

BE 2019 4 5 HIK, AFILIRE &AL
MIFZAERE A1 116.54 1476, A FH & %01 64.24
275, AFISMBRELEIRIE BN .

A T, A 2019 4F 3 AE, A
XFAMELR G 3.10 1475, Hrh 1.90 /27X K
o IR AR XN RIBUR 42 55w K D 1T R A
FIIX SO 5 A PR A J AR 0.90 4270 5%
SHERBERTARKD SEREARAA .
KPS B TARA ML 0.30 1270 H%)
KD T R R B H IR A R 2T AnK
b 4 B8R g DGR BL AL B T A WA B 4 F ] 4R
i, HARLRA T B AR X N E A Ak, BT
WARLRA R EE LW, A" RHIMARIBERN,
B 5t KU U

7. BN S AR

W 2018 4FJR, RFAF V=LA 51 81.30 12
TG, IR 6.17%, B RRMYBCEIGIIE K
Frast. HAimsh % e 62.83%. ARMBN
37.17%, BEFELARAN G T BEA R B
B A IR B B 70.12%, 5 HUBUK.

HZE 2018 £FJR, REAFI A B RS G it
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47711276, [FAHEK 1.92%, 43 AKDEF]
KBTS BEA R BTE # A a8 2 Syl Bt
KRGERANFRI Y, A IR ITH FH A G
91.96%, i HLHE .

B2 2018 HF)i, BEAA]AfiiAE 1T 33.60 14
I, AR, [FIEEE K 12.85%, FE
R HIGK 8. BEA R 65 A FEk
FAURN 52.43%, LK.

2018 4, BEAW|SEHUENMVYN 5.32 127T,
A LR ME K 78.11%, i & R BN
48.91%; BFoF]FE AN 0.90 1276, [FELHE
£ 120.54%, G HREFELDET] 55.96% .
BER FVED U SR S0 5 A R 1 b
B

2018 4F, BRARAE G- ER E
A0-0.84 1270 BEUEH TR B A I 4 =
A 2.20 1270 58 BEIE BN AR (R B4 I 2 1 A0
-1.38 127t

N KEAFHERETED D

1. RIS 31 23t S LA i 509 %7k

A I SR AR R R AT T EBR 7910.00
275, ¥l B R RAT B AT THE, A4 772018
R 2 ) K 45 R4 B 05 5% 119 21.89% Al
15.81%, XF 2 & B 5 55 5ok

20184F i, AF B AfIE . KI6% %R
N e e o L T A NI A W e Az <8 | B
55.26%. 46.83%7F154.94%, LLAT]20184ER
TS5 B, AFE AR R, T4
W AR DL EIR & RURAT S, AW B
K KIS B LR A3 6 5% AL L
FH A ETF2E58.81% 51.77%H158.54%, 7
ARG AR A FTnE . (5 ERSEER S
TEATARA BfS, bR s R br (K T
H.

2. KEAF AR ARAZLARE ) AT
/8 EBITDA #a 22 & M L& F 3 A3 F A

RRBERNRB, NAXBPFHERLITA
B, BH—KER, Aa@E—2eyEFiL
AR . 12EEEE&EZT KiHid X BUF
NEXBARBK, AT ERETRN R
7%

2016—20184F, A & EBITDA %) % 41.52
276 1.3042. 70 1.8 447G, 437 A 1 v ) 22
P RAT S B EIRAY0.156% . 0.131% F10.181%,
EBITDAS A< B b A 52408 1 78 a5 e J1AR 55

2016—20184F, AFAEEIENINERMANE
3 MN6.9540 7T 6.544 75 F112.574.78, F3dll
RA IR IE AT &80 R0.706% . 0.65
fERI1.261%, AFEE G ERN B AW
WO SRR 0 TR e IR S 2016—2018%E, A
F 4B TS B ILE IR R AU B R-10.9842. 7T
28 374¢. e MI2.1242. 75, 4 A B AR K
T8 ERRA-1.1065%. -2.8415F10.211% . /A7
AIA AR AT IR, B — UG8 A,
N2 A T — 8 BB AT g RS R4
BT X FNHFAE X BUR S A F SC R IR, A
I S I e IR 5

+. &it

LA, RPHITE XM EE AT X a5
PR, A FIAE AU AR X BURF AU
BRI IX P REAT FEAH 0t 2 B0 Je - A 3
ME—EAK, A REFMIMNEREAE. AR HAT
WSS UAFEA G, T2k [ A B H Y 55 A0
T Bt B i el 55

=%, MEKDEEESITXERIN A
AT S BRI, 2R B R B
POERIAC, 2R B i BRI, X
Waef—E A, FIbtE, AR S
VeSS, B BE—G AR T B R s
W AR S AR AR LR, BT B B e A e 1k
Belts AR RO IEECR, 655 it W E,
RAKBEHE A 7SR SR, 7 KA
AR F SRR B YR, B A6 55 R
Kot — I ARVENSAFFEIg K, WE
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WM EHIRE I T, BAREAGE M. A
H AT Ah AR B IR TE BN I8, B DX AL
.

FEF 02 7] A I F IR B AN A 3] m 3]
SPRELERE I ERE VL, RE RGN, &
m] EARETRE IR 58, 2w AT 5 23]
ABEELE R ARARAG, 2 PER
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B 1-1  #(ZE 2019 £ 3 AR BRI R AL EHE

T EE A RERT

100%

¥

HEERAEE
HRRAT

L 100%

KEREFTR
EFzRigE 48

s

L%

T TH4558 A

e

[Hi

|
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M 1-2 8iZ 2019 £ 3 BIE AR FARGIE

R LLBI(%)

A S=i S ¥ Z

AR 45K W5 PR i o WA AR
KO H TR R | % TAE SRR DRI A y
A i, B, 100.00 - A
IS R T L BT« VLT
MHERMIIRERIEARE | G s £his o | 10000 - HA

AR

PR e ) .

FAP KR 2 E) R
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Mif 2 FEEWSEIRENIER (654 02)

WH | 2016 | 20174 20184 | 20194E3 A

ot - B

W &K HE ™ (1278) 12.77 16.77 5.29 11.95
B RAB(1L ) 83.48 125.90 115.95 122.68
Fi B E R G (12.7T) 34.02 50.27 51.88 51.88
5% (12.7T) 3.54 10.27 17.56 20.36
K55 (12.7T) 44.56 64.64 45.69 49.96
AR5 5% (12, 7T) 48.10 74.91 63.25 70.32
ERIA NI 9.38 9.91 10.88 0.00
FliE REI(1Z.7T) 1.38 1.24 1.61 0.00
EBITDA({Z7T) 1.52 1.30 1.81 -
LB M EIR L IT) -10.98 -28.37 2.12 0.94
LB gt

B BTRUR R IR 1.07 0.85 0.86 -
A7 5% R B () 0.17 0.13 0.12 -
SR R IR (IR) 0.13 0.09 0.09 -
AU (%) 73.55 65.73 112.47 2264.58
EORE (%) 16.63 16.58 16.56 -880.33
R A 2 (%) 1.83 1.02 1.55 -
= I A 2R (%) 4.06 247 3.10 -
KI5 E AL EEF (%) 56.70 56.25 46.83 49.06
A5 AL (%) 58.57 59.84 54.94 57.55
I & 5 I 5% L (%) 3.60 1.63 0.30 0.59
B A (%) 59.25 60.07 55.26 57.71
Bl L E (%) 1679.41 1137.36 626.14 583.67
H B L (%) 664.23 443.65 204.66 192.37
LB I 57 LG (%) -224.04 -258.04 11.55 -
EBITDA F) B 541(%) 0.69 0.34 0.43 -
4 H 5 55 /EBITDA(f%) 31.64 57.82 34.94 -
E: 2019 F—F A M HHEREFH
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i 2 FEMFEIELIEIR @a D
WH | 2016 | 20174 20184 | 201943 A

ot % B

W &K HE 7 (12T) 223 0.86 0.84 7.88
B RB(1L o) 50.78 76.58 81.30 89.40
Fi B E R G (12 7T) 31.40 46.81 47.71 48.02
IS T) - - - -
K55 (12.7T) - 5.50 - 8.00
A ER 555 (12.7T) - 5.50 - 8.00
EDIRN(1Z7T) 291 2.99 5.32 -
FliE REI(12.7T) 0.46 0.41 0.90 -
EBITDA({Z7T) 0.46 0.41 0.90 -
ZE MR ZTT) -0.67 -9.48 -0.84 -6.46
B gt

B BTBUR R I (IR 0.73 0.84 1.08 -
A7 5% R B () 0.10 0.08 0.13 -
VBT B (IR 0.06 0.05 0.07 -
AU (%) 193.75 39.15 82.59 -
BRI (%) 16.67 16.66 16.67 -
R 2 (%) 1.46 0.78 1.89 -
= I A 2R (%) 1.46 0.87 1.89 -
KI5 E AL EEFE (%) - 10.51 - 14.28
A E 5 AL (%) - 10.51 - 14.28
I & 5 I 5% L (%) 8.41 - - -
B A5 (%) 38.17 38.88 41.32 46.29
Bl L E (%) 181.70 190.97 152.05 176.48
B L (%) 48.40 51.15 48.52 66.92
EBITDA F| 2 f5%5(%) - - - -
ZE &R 5161 H(%) -3.44 -39.05 -2.51 -
4= EB 15 % /EBITDA(f) - 13.48 - -
E: 2019 F—FEMHHEREFH
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Bt 3 EEZEWFSERAITELR

FRbRA PR AKX

B KRR

BB AUE R AR
FRPEE KR | (D 2 F50E: WMKE= CRE- LD /E#Ix100%
VRS SRk | (2) nSEHHR: WK ER= CERBIET nE) (U(n-1) -1 ) x100%
FHESAEE AR
LE R

B BURUR e B | BN/ P38 RSO 7 -1 25 RS 240D
A7 DR R R | B ML A E 77 B A
SR A B | DN B 58 e
WL | B A SR OE7 5B I B BN < 100%

FAIE bR

SMEAN R | GRFFNE AR RS/ I BRI G5+ R %) x100%
FEUEE R | TR T R 3% 100%
EDPAEE | CEMSON-EE A BB D /8 <100%

55 A f i bn

BRI PR M *100%
RS R AIE | 2% KBMRSHEIGS+FE#F A x100%
KSR | KIAGS/ (KIS HRGEED) x100%
LRI | R REY A H > 100%

KW GE S e
4 E% 45/ EBITDA | 4:#B1345/ EBITDA
EBITDA F| 2% 1) | EBITDA/FI S 3 H
TR GE i bR

WL | Fsh Bt & it sh 7 A 1< 100%
HAPHR | GRENE G- 50 As e itx100%
e dleiish it | 28 E s SR E RSN 765 11x100%

BRI | LR 8™ A5

T LR B =T M B e+ A G R B ™ + P
FELH 5 55 = A 3K+ 52 2 Mk el 0 f5t+— 2R A B I AR ALl 80+ A S 4l
KIS = IE KA i 57
SR S =H 5 55+ 55
EBITDA=FI & A+ 3 FA AL A I 52t + 18 5 B 47 IH+ e 4
FE S =T AR B 3+ 2 F AR 23 H
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A A IR AR

M 4-1 EARKBAGHAZFRREREAX

BRAETE B RIME SRR N =8 H, 758K AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCH (&) LATNEEGSL, B—MEHEHRTH “+7 “-7 7579847
T, FRoRE BRI T A g PRI R:
ERSRRE & X

AAA BEIEAR S5 HIRE IR, FEARARNZARI IR M, B2 KR

AA LIRS IR IR SR, ZAFIG GBI, B2 AR

A BEIEAR 55 R IR, O ARG FF AR, 154 KUK A

BBB LIRS Re I — M, ZARIZTF I RIECR, SR —&

BB LIRSS R IS, AR AT R, S KRR =

B BB 55 FORE T BOR MK T RAF RO BF IR, B2 AR

CCC B 55 (R RE IR BE AR T R AT MR U IR, B 20 U i v

cc FER 7= o E AL B AR ORI BN, FEACR B AR IERE I 5 55

C ARERLIE 55

Mtk 4-2 PREGFERAFHIREREEZX

BRA BHE I R 5 T A G0 B 2 SR AR KIS S5 2

Hit 43 IEREEREREAN

R BEAE VPR B R NS SR R R — A AR A T [ R A] BE R VR f . IS BRAG IF R
EPSIRYF
WERRERE % X

iETH HFAERZ AR R, RKRAEHEFEHRIRTH T RENERCR

o e ERARGURE S, ARRIRFRHE HISE R AT BEPERK

it} FAERZ AR R, RRABHISESORKH AT BB

R JErh R SR T PR 0 R 3R G AN RE AR A, R ORAB ISR AT RESR T, PR EAN AR

www.lhratings.com

28



BSEEYISBIERG
China Lianhe Credit Rating Co.,Ltd. A 234 AP R IRE

KA EARAE LT
K eBEBHFFRXREFRZZLENF
2019 F B —A b A2 EYRIZIFRRHE

ARYEAR M B IR AR & BHE A L S5 RV, Ik BHE R AE A BT0E A S5 20f
ROWA FFEEREAT BRERVESL,  BRER VS EAE g WIER BA PP SRS E R ER VT 2

Kb B AT R X R i 3w NAZ IR 5 BHAE BRER PR BURNS 81 2R R i)
RMARIRTURL . B A RS R A A BP0 RON A B8 20 SE il — IRERER VTS, JF
TR G P HER 3 A H AR £ RN E HEREF SR

Kb &I R XT84 m] sAS (G i kA L RAR L, B0k A R et

Kb & BT R XTI e i 2w AR B 00045 P 58 407 A TR S i ) EE K SR
Kb R T R X R Vi o W] B e I S R 45 B A5 PR (1A SC Bk

BB PR RV RER DS B AV R XIF KBS AR WEE BRI, M
LB AT S B, R S&EA T R X R E RS A7 HILEX
A, BUR AT AE B BLRT BEXT K VD 4 BR 2 U T R X T R g 1A 2 ) sl A 3 f5 45
A OR R I, S B E M R S U AT S B A, SN X i R kAT
AT, ESCHRIABE S IR R A A

KIS BT K X KB AR A G B B AL ERER PR TR, B A B
BETVERN KD G B AT T R X TF R B 2 7] BAS 5 0015 FH &8 2048 A0 A7 100 A s 41
Wr, XA TS AT LA IEVRLL

A B ERKIRIRE NN 5 KDERAETFFRX PR ER S AFKR, I
BRSO H BERER VP RAR I I GE R RS PSR A SR E 008 S A e R R P o
IES

T}
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